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¥;OME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE is mada.on ___Jung &4, .18 44__. The martgagor i3
_Ihomas_ J. Nesdham and Marybrici Kylo Needham . IS WIFE ,
This Marigage Is given to The Chasc. Manhattan Bank, N.A. , & natlonal hanking association whose
addrass 1s Ong Chase Square, MC-4, Rariteater, New Yorlc 14643, in this Mortgage, the terms "you,"
"vour" and "yours" refer to the mortgagor(s). Ti1e torms "we,” "ug" and "our" reter to Tho Chese
Manhattan Bank, N.A.

Pursuant to & Homa Equily Line of Credit Agreement dated the same date as this Mortgage
("Agreomant’), you may incur maximum unpald loan (ngebtodness (axciusive of interost thereon) in

amourts fluctuating from time to tima up to the maximuin arincinat sum outstanding at any time of
Saventy-Five Yhougand and NO/17y =vewweaweamans emmunemnwwPollarg *
(U.5. 3 _15.000.90 ). The Agraesment establishes the ratu(s) of intareat to bo charged ’{
theraunder and pravides for a finat scheculad instaliment due-=ia pavable on _jupe 4, 2026 oo “’,,
You sgroe that this Mortgage shall cantinue to sacure all sums ncw ol hereafter advanced undor tho &)
tarms of the Agreemant including, without limitation, such sums thar pie-advanced by us whether or "
not &t the lime the sums are advancad there is any pringipal sum outsiaiicing under tho Agraement. &.)b

The pantizs hereto intend that this mortgage shali secure unpaid balances, <nd alt othar amounts due
to us hereundor and under the Agreement,

This Morigage secures 1o us: {&) the repaymant of the dobt evidencod by the Agroement, whh
interest, and all refinancings, ranawals, extansions and moditications of tho Agresmers; (o1 tho paymaent
of ail other sums, with Interest, advanced under this Mortgage to protact the sacurlly ofris Morigage;
and (c) the performance of your covenants and agroements undor this Mortgage and the Arsaimont.
Far this purpose and In considaration of the debt, you do horeby morigaga, grant, convey and warrant
{unlass you are an lllinols land trust, in which case you mortgage, grant, convey and quitclaim) to
us and aus succossors and assigns the property locatad in __GOOK County,
Ulingia and more fully described in Exhibit A, which Is aftached hereto and made b part horeof, which

preparty is mote commonly known as_17401_BRIDALNQOO Lane. TINLEY PARK, IL 80477, .

- {"Property Addross"), heroby reloasing and walving all rights undor
and by virtue of the homastead exemption laws of llinols;

P.LM. 27-27-412-008 . Box 169

This document was preparad by and, after racording, should bo rotumed

to: Ghage Manhatian Home Equity Services, P.Q, 92874, Roghoster, NY. 14692
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TOGETHER WITH all the improverhants now &¢'hereafter eracted on the property, and a
pasemants, rights, appurtenances, and fixtures now or hereafter a pen of the property. Al

replacemonts and additions shall also be covered by this Mortgaga. Al of the foregaing is referred to
in this Mortgayje as the "Properny.”

YOU COVENANT that you are lawfully seized of the estate hereby convayed and have tha right
to morgage, grant, convey and, if you ara not an Hlinois land trus:, then also warrant the Property
and that the Piopaerty is unencumberaed, except for encumbrances uf record as of the date hereal.
Unless you are an lilinois land trust, you warrant and will dafend generally tha title to the Property
aguinst alt claims and demands, subject to any encumbrances of record as of the date hareot.

YOU ANDWE covenant and agrae as follows:

1. Fayment of Principal, Interest and Other Charges. You shall pay whan dug the
principal of ana ime-est owing under the Agieement and all other charges due under the Agreement.

2. Paymerts of Taxes and Insurance. You will pay, when due, all taxes, assessments,

laasehold paymants or yrrang rents (if any), and hazard insurance on the Proparty and mortgage
insurance (if any).

3. Application of Pay.nents. tniess applicable law provides otherwise, ail payments
received hy us under the Agreemeni-and paragraph 1 may be applied by us first to interast and other
charges payable 'nder the Agreamant <nZ then ta the remaining principal balance under the
Agreament.

4. Prior Mortgages; Chargas; Llenz:- Vou shal perform all of your obligations under
any mongage, deed of trust or other securty inctruments with a lien which has priority over this
Martgage, including your covenants to make paymentr when due. You shall pay all taxes,
assassmants, chargas, finas and impesitions attributalite « the Property which may attain priority over
this Morigage or any advance under this Mortgage, and iens=hold payments or ground rents, it any,
Upon our request, you shall promptly fumish o us all notices of amounts to be paid under this
paragraph and receipts evidencing any such payments you make Giractly, ‘

You shall promptly discharge any lien (othar than £ len gisclosed to us In your '_
application or In any title repart we obtained) which has priority over thie ' Mortpage or any advance fo 1
be mada under the Agraement or this Mongage. |

5. Hazard Insurance. You shall keep the Propearty insured against icss ty fire, hazards "\%
included within the term "axtanded covgraga” and any other hazards, inciuding flooss 4 flooding, for l
which we require insurance. This insurance shall be maintained In the amounts and fur.ina periods |

that we require. You may choose any Insurer subject to our approval, which shall not bo urraasonably
withheld.

Insurance policlos and renewals shall be acceptable to us and shall inciude a
standard mongageo cleuse. |f we require, you shall promptly give us all raceipts of paid premiums
and ranowal notices. You shall promptly notify tha insures and us of any kiss. We may make proof of
loss if you do not promptly do so.

Insurance proceads shall ba applied to restore or repair the Propsny damaged, if
rostoration or repair Is acanomicaily feasible and our security wouia not ba lessened. Otherwise,
Ingurance proceods shall be applied 1o sums saecured by this Martgage, whether or nat then due, with
any axcess paid to you. |f you ebandon the Property, or do not answer within 30 days our notice to
you that the insurer has offerad to settle a claim, then we may collect and use the procesds to repair
ar rastors the Proparty or to pay sums Secured by this Mortgags, whather or not then dus. The
30-day period will bagin whan notice 15 given,

Doy ™
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Any application of proceeds to principal shall not require us to extend or postpone
the due date of monthly payments, If we acquire the Proparty at a forced sale following your default,
your right to any insurance procesds resulting from demage to the Property prior to tho acquisition
shall pass ‘o us to the extant of the sums sacured by this Mortgage immaediately prior ta the
acquisition.

6. Pregervation and Maintenance of Property; Leaseholds. You shall not dastroy,
damage o substantially change the Property, allow the Property te deteriorate, or commit waste. H
tnis Mortgage is on a leasehald, you shalt comply with the lease. i you acquire tee title to the
Property, the leasehold and fee title shall not merge unless we anree to the merger in writing,

7. Protection of Our Rights In the Property; Mortgage Insurance. It you fail to
perform the covanants and agreemonts cantained in this Martgage, or thare is a legal proceeding that
may significantiy-efact our rights in the Property (such as a proceeding in bankrupicy, prabate, tar
condemnation o/ izitaiture or to enforce laws or reguiations), then we may do, and pay for, anything
necessary lo protect-ths Sraparty's vatue and our rights in the Property. Our actions may include
paying any sums securcd by a lien which has priority over this Mortpage or any advance under the
Agraamant or this Mongage, anpearing In cour, paying reasonable attomeys’ fees, paying any sums
which you are required to pay 11a7r this Marigags and entering on the Property to make repairs. We
do not hava to take any action we 212 permitted to take under this paragraph. Any amounts we pRy
ynder this paragraph shall become'additional debts you owe us and shall be secured by this Marigage.
These amounts shall bear intorest fror: the disbursement date at the rate establishad undor the

Agraement and shall be payable, with intares* upon our raquest.

if we required mortgage insuranca s a condition of making the lean secured by this
Martgege, you shall pay the premiums for Such irgurance untl such time as the requirement for the
insurance terminatas.

8. Ingpection. We may inspect the Propenty . £hy reasonable time and upon
rodsonable notice.

9. Condemnation. The proceeds of any award for damegas, diroct or consequantial, in
connaction with any condemnation or other taking of any part of the Sronory, ar for conveyance i lieu
of candemnation, are heraby assigned and shali be paid to us.

10. You Are Not Rolsased; Forbearance by Us Not a Walver. Fuxionsion of time for &C)
payment or modification of amortization of the sums secured by this Morigage giantud-by us to any of :
yOUF Successars in intarest shall not opsrate to reloase your liability or the liability of vour successors in - [ |
imeres!. We shalt not be required lo commence proceedings against any successor I iterast, refuse “3
to extond time for payment or otharwise modify amortization of the sums securad by this 'saitgage by ")
tpason of any demand made by you or your successors in interest. Our forboarance in exercising any G
right or remady shall not waive of preciude the exercise of any right or romedy. 0

11, Successors and Assigns Bound; Joint and Severs! Liabliity; Co-signars. The
covenants and agraemc:s of this Mortgage shall bind and banefit your successors and permittad
assigns. Your covenants and agriemants shall be joint and several. Anyone who co-signs this
Mnrigage but does not exacute the Agraament: (a) Is co-signing this Mortgage only to morntgage, grant
and convey such parson's interegt in the Property; (b) is not pwisonally obligated to pay the
Agreement, bu! is obligated to pay all other sums sacured by this Mortgage: And (c) agrees that we
and anyone alse who signs this Morgage may agree to axtend, modify, forbear or make any
accommodations ragarding the tarms of this Mortgage or the Agreement without such porson's
consent.

1 OEMT03.01.95
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12, Loan Charges. [f the foan sacurad by this Mortgage is subject 10 a law which sets
maximum loan charges, and that law is finally interpreted so that the interast of other loan charges
collectad or to be collactad in connection with the ican excesd the permitled limits, then: (a) any such
loan charge shall be reducad by the amount nicessary to reduce the charge to the permitted limit; and
(b} any sums already collected from you which exceed permitted limits will be refunded to you, We
may choose to make this refund by reducing tre principal owed under the Agreement or by making a
diract payment to you, {f a refund reduces prir cipal, the reduction will ba treated as a partial
prepayment without any prepayment charge under the Agreement.

13, Notices. Unless otherwise required by law, any natice to you provided for in this
Mortgege shall be delivared or mailed by first class mail to the Praperty Address or any other address
you daegip:aty by notice ta us. Unless otherwise required by law, any nctice to us shall be given by
first class meli-to our address stated abova or any cther addrass we dasignate by nadce to you.

14, iaoverning Law; Severahility. This Mongage shall be governed hy taderal law and,
axcept as preempted by federal taw, by the law of the jurisdiction in which the Praperty is located. In
the event that any previgicn o clausa of this Mortgage or the Agreeme:it conflicts with applicable law,
such conflict shall not aifert-other provisions of this Mortgage or the Agreemant which can be given
aeffect without tha conflicting piovision. To this end the pravisions of this Mortgage and the Agreement
are declared to be severable,

15. Tranafer of the Pyoperty, if all or anv pan of the Proparty or any interest in it is
sold or transfarred (or if a beneficiel intzinat in you is sold or transferred and you are not a natural
person) without our prior written consemt, we may, at our option, require immediate payment in full of
alt sums secured by this Morigage. Howeve., thiz-option shall not be axercisad by us if exarcise is
prohibited by federal law as of the date of this [dortgage.

16. Sale of Agreement; Change of Loan %ervicer. The Agraemant or a partial intarest
in the Agreemant (topether with this Martgage) may be wok ~ne or more times without prior natice to
you. A sale may result in & change in the entity (known ac the."Loan Servicar”) that coliects monthly
payments due under the Agreemant and this Mortgage. Thers alto-may be ane or more changes of
the Loan Sarvicer unreiated to the sale of the Agreemant. If the'e is x change of the Loan Servicer,
you wil be given written notice of the change as required by appliceo’a law. The notice will state the
npame and address of the naw Loan Ssrvicer and the addiess to whicte payrients should be made.
The notice will also contain any information reguirad by applicable law.

17. Hazardous Substances. You shall not causa or permit the presrnce, use, disposal,
storage, or teloase of any Hazardous Substances on or in the Proporty. You shal »atdo, nor aliow
anycne eise to do, anything affacting the Proparty that is in violation of any Environmental Law, Tha

praceding two santences shall not apply to the presence, use, or storage on the Progerty o Hazardous
Substances in quantities that are generally recognized to ba appropriate to normal rasidentiar uses and
to maintenance of the Property.

43339

. You shall promptly give ug written notica of any invastigation, claim, demand, lawsuit
i of other action by any governmental or regulatory agency or private party involving the Proparty and
2 any Hazardous Substance or Environmental Law of which you have actusl knowledge. If you leam or
are notifiad by any governmant or regulatory authority, that any remaval! or other remediation of any
Hazardous Substence aftecting the Proparty is necessary, you shall promptly take all necessary
remedial actions in accardance with Envirunmaenial Law.

ILQEMYA/03/01/05
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7 As used In this Mongage, "Hazardous Substances" are those substancos definod as
toxic or hazardous substances by Environmentat Law and the following subslancas: gasoling,
karosane, cther ammable or toxic petroleum products, toxic pesticides and horbicides, volatilo
solvents, matorials containing asbestos or farmaidehyde, and radioactive materials. As used in this
Mortgago, "Environmantal Law” moans tederal laws and laws of the jurisdiction whoro the Proparty ls
incatad that relate to hoalth, salety or anvironmantal protection,

18.  Acceleration; Remedivs. You will be in dofault it (1) any payment roguired by the
Agresment is nat made whon it is due; {2) we digcover thal you have commitied fraud or made
material misreprosantalion; or (3) you take any action or fail 1o take any sctlon that adversoly affoots
Qur socurity Yor the Agreement of any right we have in the Proporty, if a dofault occurs, wo will givo
you notice specifying: {(a} tho dofauit; (b} the action requirad to cure the default; (c) & dato, not less
than 30 days fram Yo date the notico I8 given to you, by which the dofault must bo cured; and (d} that
failure tn cure the daimult on or belora tha date specified in the notico may rosull in accaloraiion of tho
sums socured by this Madpage, foreclosure by judicial proceading and salo of the Property. The
’ notica shall turther inform yeu of the right to reinstate or redeom aftor accoloration and the right to
assert In tho foreclosure proceeriing the non-axlatance of a defaull or any otheor delense 1o accoleratior
and foreclosura. 1 the default ie'n’t curad on or balora the dale specilted In the notice, wo at our
option may require immediate paymera in full of ali sums secured by this Morigage without further
demand and may foracloss this Morigage by judiclal proceeding. We shall be entitled to collect all
expanses Incurrad In pursuing the remedisa nrovided in this paragraph 18, including, but not limited to,
reasonable attoreys' fees and costs of itk svidonca.

19. Lender in Fossession. Lpon acceluration undor this Mortgago, abandanment of
vacating of the Property and atl any time prior to ihe explration of any perlod of reademption following
judicial sale, we (in person, vy agent, or by judiclally appontad racuwer) shall bo entitled to enter upun,
take possassion of and manage the Proparty and 1o collest the rants of the Propenty including those
past due. Any rents collocted by us or the receiver shall bo arplied first to payment of the costs of
management of the Property and callection of rants, including, out nat limited 1o, recelvar's foes,
pramiums on racaiver's bonds and reascnablp attornays' leos, and then to the sums sacurad by this
Mortgage. Nothing hereln contained shall be consirued as canslituting ua & "mongageo in poasession,”
unless we shall have entarad Into and shall remain in actual posseasion o tho Property.

20. Release. Upon payment of all suma secured by this Morgrye, we shall release
this Martgage without charge to you.

21. Racelpt of Sums Pending Foreclosure. You agroe that the accuptarco of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever nature or rigin -0 be
appliad 1o the sums secured by this Mortgege after the commencement of foreciosure procied.ngs )
prior to the expiration ot axy /ight of radamption shall not constitute a walver of such foreclosura. 8

22, Walvars. You waive all rights of homestead exemption in tho Property. AN

ILOEMTS/03-01.95 5
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23. Riders to this Mortpage. |t one or mors riders are axacuted by you and recorded
togathar with this Mortgage, the covenants and agresmonts of each such rider shal be incorporated
into and shall amend and supplament the covenants and egreements of this Monpage as if the rider(s)
wora part of this Morgage.

Condomirium Ridar . 2-4 Famlly Ridar

Ptanned Unit Davalopment Othar(s) {specily)
Rider

24. Maximum Amount Secured. This Mortgege shall secure an amount not In excess
of the sum of thy nrincipal and interast evidenced by the Agraement and additional amounts, which
additional amouiin-axall in no avent excaed $500,000.

25, Secrrlty Agreemant and Fixture Filing. This Mortpage constitutes a security
agreement with raspact 1o all fixtures and other peraonal properly in which we are granted a security
interest heraunder, and we sia¥ have all of the rights and remadies of a securad party under the
Unitorm Commarciat Code as enactsu.in the state whera tha property is situatad (the "Uniform
Commorciai Code”). Tha recording of this Mortgage in the real egtate records of tha county whers the
property is located shall also operate fror.: the time of racording as a fixture filing in accordance with
Saction 9-313 and 9-402 of the Uniform Corasiercial Code.

28. Trustes Exculpation. If this Mo'tgege is executed by an tllinois tand trust, trustes
axgcutas this Mortgage as trustee as aforesaid, v o exercise of the pawer and authority conferrad
upon and vested in It ag such trustes, and it Is expresily. understood and egreed by us and by every
person now of hareaftar clalming any right or secunity rereunder that nothing contairad harein ot in the
Agreament socured by this Mortgage shall ba canstrued as craating any liability on the trusiee
personally to pay sald Agreamaent or any interest that may a<Zrug thereen, or any indabledness
accruing hereunder or to perform any covenents elther express c/ implied harein comtained, ail such
hiability, it any, beinp expressly waived, and that any racovery on tiis Marigage and the Agresment
secured hargby shall be sclely against and out of the property hereby surveyed by enforcement of the
provisions haraof and of sald Agreament, but this waivar shall in no way z et the porsonal liabiity of
any individual co-maker or guarantor of the Agreemant,

Y SIGNING BELOW, you accept and agrae to the terms and covenents eenigired in
this Mortgaga and any rider(a) executed by you and recordad with it

A e
. //"w?{m«'fﬂd {//r/fj{'x’f/?mfv/ {Ssal)

Mortgugor Thomas ), Needham

3 - . ) - - /: o . ol
Liary Ll A o A <)
Mortgagor Marybeth Kyle Needham

L OEMTE/03-02-95 g
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2 STATE OF (LLINOIS
) 88

Y COUNTY OF  COOK )

, & Notary Public In and for said County, in the State

Needhiam snd Marybeth Kvle Needhaw, husband and

i, the anderslipgnod
wife

aforesaid, DO HEREBY CERTIFY that [hon‘us J,
personally known to me 1o be the same persons whosp name(s) is (ara) subscribed to the foregoing

instrument, eppeared batare me this day in person, end acknowledged that they
signed and deliverad the said Instrument as theiy

__ trae and voluntiry act, for the uses and purposes tharain got forth, including the

rolease and waiver of the right of homestead.

this day of

. J Given under my Z\’f@and officiat s sge
UpL. (Zé// /é /WM/

Ccmmissg‘a\o;) Expires: AN
"OFFICIAL /SEAL" NotaryPubﬂc
MICHELLE E CROGKETT
HO TARY PUBLIC, STATE OF lu HNOS
v COMMISSION EXPIRE { !0/‘70

S A R R R ’-3’.\

iF MORTGAGOR IS A TRUST:
nat persma ly-but solaly as trusteo as aforesald

Tltle Z_

ATTEST: i
Title: A

1 OEMT7/03.20-95
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STATE OF ILLINOIS )
)} S8
COUNTY OF )
L, . & Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that . Prasident,
and . Secrotary, respactively, appsared before mo

this day in person, and acknowledged that they signed and delivared the said instrumant as their own
free and voluntary acts and as the free and voluntary act of sald corporation, as Trustee, for the uses
and purposern herein gat tarth, and the said Secretary did also

than and theras acknowladge that ho, as custodian of tha corporate seal of said corporation did aftix the
sald corporate raal of said corporation to said instrument as his own free and voluntary act, and &s the
free and voiuntary act of said corporation, as Trustee, for the uses and purposes therain set forth.

Given under my nead and official seal, this day of
. 10 .

Commission Expires: =

Notary Public

(Space Below This Line For Ackonwledgement)

HOEMTRA3-20-05 8
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RIDER - LEGAL DESCRIPTION

LOT 8 IN TIMBERS ESTATES PHASE 1, BEING A SUBDIVISION OF PART QOF THE WEST 1/2
OF THE SQUTHEAST 1/4 QF SECTION 27 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 27, TOWNSHIP 36 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREQF RECORDED OCTOBER 19, 1990 AS DOCUMENT NUMBER
90512819, IN COOK COUNTY, ILLINOIS.

PIN: 77.27-412-008

PROPERTY ADURESS: 17401 BRIDALWOOD LANE, TINLEY PARK, IL 60477

1;
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