UNOFFICIAL COPY

96443375

O Frsr cricaco

. DEFT-00 RECORDTHU $31.00
L TRAN 1939 66711496 11334300

. . . O ERY QL5 L4337

Equity Credit Line L CO0R COUNTY RECORDER

Mortgage | oun umoor, 1110200263026

THIS MORTGAZE ("Securlly Instrumont’) s given on May 30, 1946 . The mongagor
Is NICHOLAS H. D202 AND BESSIE DIACQU (S WIFF)
. {"Borrowar). (71
This Sacurity Instrument s gvan to

Nationa! Bunk of Chicaga
which is a “Na&iQﬂﬁLﬁﬂﬂK. Jarganized and existing undar the laws of .mwnlmd.&mmm:nmlm___
whose nddress (s Qne First Nejonal Plaza, Chicgge . Jiiinals —B0BZ0.. ("Lonclor).  Botrower owos
Lendar the maximun pringlpal suim_of Sifty-Four Thousand Efght Hund,ﬂd and No/100
Dollars (U.S. § £4,800.00 }. othe aggregate unpald amount of all loans and any disbursoments macle
by Lender ursuant 1o that cortain Equity Credit Line Agreemant of oven dalo herewith exocutod by Borrawer
(*Agreamont”), whichever is lass. The Agreer.ent s heraby Incorporated in this Sacurlty instrument by raterance.
This dabt is evidenced by the Agroement which Agreemont provides for monthly Interest paymords, with the full
clebt, i not nuid earlier, dus and payable Hive years rom the lssue Date (as defined in the Agreement). Tho Lender
will provide tha Barrower with & finat payment notice &t lenst 90 days before the final payment must be made. The
Agreemant proviies that loans may ba made from-irie to tme during the Draw Perlod (as defined in the
Agreament). The Oraw Porled may be extended by Lendar In s sole discretian, but in no event later than 20
ygars from (he dato hereol. Al future loans will have the weme lien priority as the origingd loan. This Security
Instrument secures to Lender: (a) the repayment of the deobt evirienced by the Agreement, including all principal,
interest, ancl other charges as pravkied for In the Agreement, anc-ai renewals, extensians and modifications; (b)
the payment of all other sums, with Interest, sdvanced under paragreph & of this Security Instrumont to protoct
the security of this Securty Instrument; and (¢} the performance of Borrowne's covonanis ant agreements undor
this Securily {nstrumant and the Agreement and all renswals, extenstonz «rd modifications thereot, ali of the
forerolng riet to exceed twice the maximura peincipal sum stated abave. For this pLIpOse Borrower does horoby
morlgage, grant and convey to Lender tha lollowing described propeny located 0 0 County,
ftinols:

LOT 7N WINDHILL 4, BEING A SUBDIVISION OF A PART OF THE NORTHEAST

174 OF THE SOUTHWEST 1/4 AND A PAHT OF THE SOUTHEAST 1/4 OF THE ‘
NGRTHWEST 1/4 OF SECTION 26, TOWMSHIP 42 NORTH, RANGE 10 EAST OF THE et A
THAD PHINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED IN B

THE OFFICE OF THE RECORDER OF DEEDS OF OCTOBER 25, 1989 AS DOCUMENT

NO. 89506439, AND GERTIFICATE OF CORRECTION THEREOF RECORDED MARCH

51991 43 DOCUMENT RQ1-098493, ALL 1N COOK COUNTY, ILLINOIS,

Parmanent Tax No: 02.28-109-G18
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which has the address of 1370 STEEPLECHASE LN PALATJNE, IL 60067
(‘Praperty Address'): oL i :

TOGETHER WITH alt the Improvemants now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, clalims or demands with respect to
Insurance, any and all awards mada for the taking by eminent domain, water rights and stock and all fixtures now or
hereatter a part of tha property. All replacements and additions shall also be cavared by this Secury Instrumsnt.

All of the foregolng is referred 10 In this Security Instrument as the “Propeny”.

BORROWER COVENANTS that Borrower Is lawlully selsad of tha astate hereby conveyed and has the righ to
mortgage, grant and convey the Propenty and that the Propedy is unencumbered, except for encumbrances of
record. Borrower. warrants and will defend generally the tille to the Property against all claims and demands,
subject to any ericuinbrances of record. Thera is a prior mortgage irom Borrower to FIDELITY FEDERAL
SAVINGS BANK . dated 02/24/98 and recorded as document number 33-857025

COVENANTS. Boriawer and Lender covenant and agree as fotlows:

1. Payment of Principa! dnd Interest. Borrower shall prompity pay when due the principat of and inlarest on
tho debt evidenced by the Ariesment.

2. Appileation of Paymen:a. 21l payments recelved by Lender shall be appiied first ta interest, then to other
charges, and then 1o principal.

3. Charges; Liens. Borrower shaii nay all taxes, assessments, charges, fines, and Impositions atiributable to
the Property, and leasehold payments or /ground rents, It any. Upon Lender's request, Borrower shall promsptly
furnish to Lendat all notices of amounts-to-he paid under this paragraph. The Borrower shull make thesa
payments directly, and upon Lender's request, miemptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when-dzue and pavahle all taxes, assessments, water charges, sewer ;
charges, license fees and other charges against or In.connection with the Proparty ard shall, upon request, ;
promptly furnish to Lender duplicate receipta. Borrowsar may, In good falth and with dus diligence, contest the
validity or amount of any such taxes or assessmaents, provinec that () Bosrowsr shall notlty Lander in writing of the |
intention of Borrower to contest the same before any tax or #ssessment has been increased by any interast,
penalties or costs, (b} Borrower shall first make all contested pryments, under protest if Borrower desires, untass
such contest shall suspend the collaction thereof, {c) neither the Froerty nor any part theraot or interest therein
are at any time In any danger of being sold, forfelted, lost or interisied with, and {d) Borrower shall furnish sich
securlly as may be required In the cantest or as requested by Lender

4. Hazard !nsurance. Borrower shall keep the impravements now ‘existing ar hareafter aracted on tha
Praperty insured againat loss by fire, hazards Included within the term "axtznciec coverage” and any other

hazards, including flocds ar flooding, for which Lender renulres insuranca. This insurance shall be malntained in D
the amaunts and for the perlods that Lender requiras. The Insurancy carrler provialng the Insurance shalt be g:
chosen by Borrower subject ta Lender's approval which shall not be unteasonably withkela., it Borrower falls to Y
maintaln coverags described above, Lender may, at Lender's option, ublaln caverage to prateri iander's rights in |2
the Property in accordance with Paragraph 6. E}

All insurance policies and renewals shall be acceptable to Lender and aball Include a standard inoitoage clauss. Lh

Lender shall have the right 1o hold the policias and renewals. It Lender requires, Borrower shall prareptly give to
Lender all receipts of pald premiums and renewat notices. In tha avent of loss, Borrower shail Jive prompt notice
to the insurance carrier and Lender. Lender may make proof of 0ss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in witting, insurance proceeds shall be applied to restoration or
repair of the Proparty damaged, Hf the restoration or repalr Is economically teasible, Lender's security Is not
lassenad and Borrower Is not in dofault under this Security Instrument or the Agraement. if the restoration or repair
is not economically feaslble or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums socured by this Securlly Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the Insurance
carrier has offered to settle a claim, than Lendar may collect the Insurance proceeds. Lender may use the
proceeds to repalr or restore the Propenty or to pay sums secured by this Sacurity Instrumnent, whether ar not then
dus. The 30-day parlod wil begin when the notica is given.

It under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policins: and ‘
proceeds resuiting from damage o the Property prior to the acquisition shall pass to Lender to the axtant of the ¢
sums secured by this Security Instrument Immediately prior to the acquisition. ' '
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5. Preservarion and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
dastroy, damasa, substantially change the Proparty, aliow the Property to deterlorate, or commit waste. Borrowar
shall be In default if any forleiture action or proceeding, whether civil or criminal, is begun that In Lender's good
faith Judgment could result in forfeiture of the properly or otherwise materlally impair the lien created by thiy
Security instrurnent or Lender's secutity Interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16. by causing the action or procesding to be dismissed with a ruling that, In Lender's good falth
detarmination, precludes forfeiture of the Borrower's interest In the Property or ather material Impalrment of the llen
craated by this Security Instrument or Lender's securlly Interest, Borrower shall alse be in default {f Borrower,
during the loan application process, gave matarally false or inaccurate information or statements to Lender {or
falled 1o provide Lender with any fnaterial information) in connection with the loans evidenced by the Agreement.
It this Security Instrument is on a leasehiold, Borrower shall comply with the provisions of the lease, and #
Barrower acquires fee titte to the IProperty, tho leasshold and fee thie shall not marge unless Lender agrees to the
marger In writley.

8. Frotettion i Lander's Rights in the Property. !f Borrower falis to perlorm the covenants and agraements
containad In this Securty Instrumant, or there is a legal proceading that may significantiy atfact Lender's rights in
the Property (such as« pinceadiig In bankiuptey, probate, for condemnation or to enforce laws of ragulations),
then Lendar may do and pay far whatever is nacessary 1o protect the vaiue of the Property and Lender's rights In
the Property. Lender's actiors may Include paying any sums secured by & Hlen which has priority over this
Securily Instrument, appearing !>-court, paying reasonable attorneys' fees, and emering on the Propenty to muke
repairs. Aithough Lender may takeacilor under this paragraph, Lander does not have to do so.

Any amaunts disbursed by Lender uncler this paragraph shall bucoms additional dabt of Borrower secured by
this Security Instrument. Unless Borrower and Lander agree to other terms of paymant, these amounts shalt bear
interast from the date of disbursnment at the Agreament rate and shall be payable, with Interest, upan notice hom
Lender to Borrower raquesting payment.

7. inspection. Lander or Its agent may make rausonable entries upon and inspections of the Praperty. Lender
shall give Blorrowar nollce at the time of or prior 1o an Inspestion speciylng reasonable cause for the Ingpoction.

8. Contdemnation, The praceacds of any award or clal for damages, diract or consequential, In connection
with any condemnation or othe- taking of any part of the 2»uzarty, or for canveyance In lleu of condemnation, are
heraby assigned and shall be faid to Lender,

in the avant ol a total laking of the Praperty, the proceeds shal 04 appliad to the sums secured by this Securlty
Instrumaent, whether or not then due, with any excess pald to Burnwer. In the avent of a parlal taking of the
Proparty, unless Borrowor anc Lender otherwlse ayres in writing, the 2ama  securad by this Security Instrument
shalt ba reduced by the amaunt of the proceeds muttiplled by the folivwing fraction: (a) 1he total amourt of the
sums secured immediatoly befora the taking, divided by (b} the fair marka value of the Property Immaciiatoly
before tha laking. Any balance shali be pald to Borrower.

If the #roperty is abancloner| by Barrower, of if, after nolice by Londer to Borrower that the condemnor offers to
make an gward or settle a claln for damages, Borrawer fails to raspond to Lender wittin 30 days after the dide the
natice Is given, Lender is autharized to collect and apply the proceeds, at lts option, elther 10 restoration or repalr
ot the Propeny or to the sums securad by this Securlty Instrument, whethar or not then due,

9. Berrower Not Reoleased; Forbearance By Landsr Not a Waiver, Extension of the irie-for payment or
modification of amortization ¢! the sums secured by this Security instrument granted by Lender te-ary successor in
interast of the Barrower shall not operate to release the fiability of the ariginal Borrower or Borrower & succesisars In
interest, Luncter shall not be required o commence proceadings against any succassor In Interost or rafuse tu
axtend thng lor payment or otharwise modity amortizatlon of the sums sacured by this Security (nstrument by
reasoh o nny demancl mads by the original Borrower or Borrower's successors in interast. A walver in one o7
mote instances of any of thiy lerms, covenants, conditions or provisians hereof, or of tho Agraement, or any pant
thereof. shall apply to the particutar Instance or Instances and at the particular time or timos only, and ne such
walver shiall be deemed a continulng waiver but all of the terms, covenants, conditions and other provisions of this
Securlly Instrument and of she Agreemont shafl surviva and continua to romaln in kil force and effect. No waiver
shall ba asserted ngainst La wer unless in writing slgned by Lendar,
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10. Successora and Assigns Bound; Joint and Several Liability; Co-signers. Tha covenants and
agreamants of this Security instrument shatl bind and beneftt the successors and assigns of Lender and Borrower,
sublect to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Botrower's
covenants and agreements shall be jaint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrawer's Interest in the Property under the terms of this Sacurlty Instrument; ‘b} is not personally obtigated
to pay the sums secured by this Securlly instrument; and (c) agrees that Lender and any other Borrower may
agree to extand, modify, forbear or make any accammodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent,

11. Loan Charges. I the loan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tha interest or other loan charges collected or to b collected in
connection with-ihe loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amaunt necessary ta reduce the charge to the permitted limit; and {b) any sums already collected from Borrower
which exceeded peswitted limits will ba refunded to Barrower. iLender may choose fo make this refund by
reducing the principai 2wed under the Agraement or by making a direct payment to Borrower, If a refund reduces
principal, the reductioin wwii! be treated as a partlal prapayment without any prepayment charge under the
Agreamant.

12, Notices. Any notice tc Barrower provided for in this Security Insttument shall be given by dellvering it or by
malling It by flrst class mail uiiess anplicable law requires use of another method. The notica shall be direcied to
the Proparty Address or any other adzrc3s Borrower designates by notice to Lender. Any notice to Lender shall he
given by first class mall to Lender's addresz stated harein or any other address Lender designates by nctice to
Borrowar. Any notice provided for in this. Serurity Instrument shall be deemed to have been given to Borrower or
Lender when given as provided In this paragiarh

13, Governing Law; Severability, This Sexuity instrument shall be governed by federal law and the Inw of
llincis. in the evant that any provision or clause of this Security Instrument or the Agreement conflicts witi:
applicable law, such confict shall not affact other previsicns of this Security Insirument or the Agreement which
can be given effect without tha conflicting provision, Tathis end the provisions of this Security Instrument and the
Agranment are deciared to ba severable.

14. Asslgnment by Lender. Lender may assign all or any pedtion of its intarest hereunder and its rights granted
herein and in tha Agreement to any person, trust, financlal instituilun or corporation as Lender may dutermine and
upon such assignmant, such assignea shall thereupon succeed to'all the rights, Interests, and options of Lender
herain and in the Agreement, and Lender shall thersupon have no furthe” obi'pations or liabllities thereunder.

15, Transter of the Proporty or a Beneticial Interest in Borrower, Zi:a on Sala. If all or any part of the
Property or any inferest In it [a sold of transferred {or If & baneflclal Interest in Borrower Is sold or transferred and
Borrower ls not a natural perscn) withoul Lender's prior written consent, Leidar may, at Hts option, require

Immadiate payment in full of all sums secured by this Securlty Instrument. However, this option shall not be w
axercised by Lender if exercise is prohibited by federal law as of the date of this Security lnsirument. w

If Lendor exercises this option, Lender shall give Barrower notice of acceleration. “ha aetice shall providle a ':
perlod of not less than 30 days from the date the notice Is deliverad or malled within which Soitower must pay all )
sums secured by this Sacurlty Instrument, [t Borrower falis to pay these sums priar to the expliziiun of this period, €:
Lender may Invoke any remecies permitted by this Security instrument or the Agreement withaut /unher notice or ;E

demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower maets cattain conditions, Borrowar shall hava tha right to have
anforcement of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Saecurity Instrument. Thase conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security {nstrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agresments; (c) pays all expenses Incurred In anforcing this Security instrument, Inciuding, but not
limited to, reasonablo attorneys' feas; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrumant, Lender’s rights in the Proparty and Barrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (o) not use tha provision mate frequontly than once
avery five years. Upon reinstatement by Borrowser, this Securlty Instrument and the obligations secured heraby
shall remain fully effective as if no accsteration had occurred. Howaever, this right to reinstate shall not apply In the
case of accoleration urxter paragraph 15.
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17. Hazardous Substances. Burrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Proparty. Borrower shall nat do, nur allow anyone alse 10 do anything
affecting the Praperty that is in vic alion of any E wiranmental Law. Tha preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to e appropriate to normal residentlal uses and to maintenance of the Proparty.

Borrowar snall promptly give Lender writtan natice of any investigation, claim, demand, lawsult or other action by
any governnwenial or regulatory agency or private pany involving the Property and any Hazardous Substance or
Environmantal Law of which Borrawar has actuzl knowledge. tf Borrower learns, or is natified by any governmental
ar regulatory authority, that any ramovat or ather remedlation of any Hazardous Substance alfecting the Property is
nacessary, Borrowsr shall prompily take all necassary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous 3ubstances” are those substances defined as toxic or hazardous
substances by Environmental Linw and the folowing substances: gasoline, kerosene, other flammable or toxkc
petrolaum producis, loxlc pesticides and herbicides, volatlle solvents, materlals containing asbestos or
tormaldehyide, and radloactive materials. As used in this paragraph 17, “Environmental Law"' means federal laws
and laws of the jurisciction when3 the Property Is located that relate to health, safety or environmental protaction.

18, Prior Hortgags. Borrowner shall not be In default of any provisior: of any prior mortgage.

19, Accelaration; Heinedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misreprasentatlon In connection with this Security Instrument, the Agreament or the
Equity Credit Line evidenced bu-the Agreement; (b) Borrowar's fallire to meet the repayment terms of the
Agreemen; 0° (c) Borrower's ictiors ar inattions which adversely affect the Proparty or any right Lender has In
the Propetty (but not prior 1o accefsiation under Paragraph 15 uniess applicable law provides otherwise). The
notice shalt «pacify. (a) the defauit; (b) the action required to cure the default; (¢} a date, not lass than 30 days
from the vate the notice Is given o Borrowor -y which the default must be cured; and {d) that failure to cure the
default on or before the date specifted in the Lcivze may result in acceleration of the sums secured by this Security
Instrumard, foraclosure by juciclal proceeding avid-aale of the Property. The natice shall further inform Borrower
of the rigiit to reinstate after acceleration and the rght ts-assert in the foreclosure proceeding the nonexistence of
a default ar any other defenss of Borrawer 1o accelerat'on and foreclosure, i the default Is nut cured on or belore
the date specitled In the noticy, Lender at its option may 1ea:1ire immediate payment in full of all sums sectred by
this Security Instrument without further demand and may fore~lasa this Security Instrument by judicial praceeding.
Lender shall be entitled to collect alt expenses incurred In legal mroceedings pursuing the remedies provided in
this parajraph 19, including, but not limited to, reasonable attorneys’ 1ros and costs of title avidence.

20. Londer in Pogsesslon. Upon accaleration under Paragraph 19 or-avandonment of the Property and at any
time prior to the expiration of any perlod ¢! redemption tollowlng Judicia! sals, Lender (In person, by agent or by
Judicially appointed receiver) shall be entitlad to enter upon, take possession o, and manage the Property and to
coliect the rants of the Prapary including those pasi due. Any rents collected 0y ender or the recalver shall be
applied first to payment of the costs of management of the Property and collec ioh-of rents, including, but not
timited to, recelver's fees, premiums on raceiver's bonds and raasonable attorneys' Ises, and then to the sums
secured by this Sacurity instrument.  Nothing hereln containad shait be construed ns constituting Lender a
mortga:joe in possession in the absence of the taking of actual possession of the Propeny oy L snder pursuant to
this Paragraph 20. In the exarcise of the powers herein grantec Lender, no llabillty shall be essansd or enforced
against Lander, all such liability being expressly walved and released by Borrower.

21. Release. Upon payment of all sums securedt by this Security Instrument, Lender shall relaass this Sscurity
Instrurnent.

22, Walver of Homestead. Borrowor waives ali right of homestead exemption inthe Property.

23. N2 Ofseis by Borrower. No offsel or claim that Borrowar now has or may have in the future against
Lende: shall relleve Borrgveer from paying any amounts due under tha Agreement or this Security instrument or
fram partorming any other obligations contalned therein.

24. Riders 10 this Security Instrument. if one or more riders are executed by Borrower and recorded logether
with tls Sacurlty instrumant, the covenants and agreements of each such rider shall be incorporated Into and
shalt :inend and supplement the coverants and agreements of this Security Instrument as if the rider(s) were a
part cE this Security Instrument.
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BY SIGNING BELOW, Borrower accepts ang agrees 1o thaﬂerms and covenants contained In this Security
Instrumant and in /w rider(s ﬁtut DY Barrower and recorded with the Security [nstrumant.

Mt’ﬁ}\,
B

BESS!_E_ DIACOU

-Borrower

-Barrower

Space Betow This Lire For Acknowle Igmant)

This Docurent Prepared By: CATHERINE PUSATER!

The First Natlconi Bank of Chicago
One First Naticna Plaza Sulte 0203, Chicago, I 60670

smrﬁjﬂums oo County ss:

V4
1L MM / Ul LAl A /. a Notary Public in and for sald county and state, do hereby
certify that NICHOLAS H. DIACOU AND JESS BIACOU {HIS WIFE)

personally known 1o me to be the same perscia(y) whose name(s) Is (are) subs {cdbed to the foregoing Instrument,
~ie <.r signed and

appearad befora me this day in person, ard ackrowtadged that
delivered the said instrument as. tHi 1. fres a--voluntary act, for the uses afd purposes therein snt farth,

Given under my hand and officlal seal, this ___\51_ day of .ﬁLLy_ 194 &

Notary Pubﬂc

QFFICIAL SEAL
VIVIAN KAVLOCK
NOTARY PULLIC. STATE OF JLLINOIS
MY COMMLGSION EXPIRES 6-22.07

ALLIMIGIFD -6-

My Commission expires: Z/,;/,é/m 2 </}’/ el {/ '




