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SRTGAGE

THIS MORTGAGE IS DATED JUNE 6, 1996, hetween ANTHONY A. GIANNINI and CAROLE L. GIANNINI, HIS
WIFE, whose address s 1902 S. CLINTON, BERWYN, {L §9402 (referred {o below as "Grantcr”); and LaSalle
Bank, F5B, whose address is 4747 W. lrving Park Road, Chicngo, IL 60641 (referred {o below as "Lender”),

GRANT GFf MORTGAGE. Far valuable consideration, Grantor rorigages, warrants, and convays to Lender ali

of Grantor's right, title, and intergst in and to the lollowing descr.aed rnal property, together with all existing or

subsequently erected or aifixed buildings, Improvements and fixtires, .all easements, righte of way, and 23y,
appurtenances; all water, water rights, watercourses and ditch rights {iricluding stock in utlliles with ditch or wéa
irtigation rights); and all other rights, royalties, and profits retating to the reni nronerty, including without Iimitation fag s
all minerals, oil, gas, geothermal and similar matters, located In COQK Crinly, Stale of liinois (the "Real(lg:
Property”): 4]

LOT 194 IN BERWYN GARDENS, A SUBDIVISION OF THE SOUTH 1271.3 FCEY OF THE SOUTHWEST
1/4 OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRU ~F.¥CIPAL MERIDIAN,

The Heal Property or its address is commonly known as 1802 S. CLINTON, BERWYN, 4. 60402, The Real
Proparty tax identification number is 16-19-320-017.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants o Lender a Uniform Commaercial Code securlty interest in
the Fersonal Property and Rents.

SLTEVPI6

DEFINITIONS. The foliowing words shall have the following rmcanings when used in this Mortgage. Terrns not
otherwise defined in this Mortgage shall have the meanings attributed to such tarms in the Unifarm Commercial
Code. All riferences to dotar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtedneas, The waords "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Marigage.

Granfor. The word "Grantor” means ANTHONY A. GIANNIN! and CAROLE L. GIANNINI. The Granicr is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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..’, Improvements. The word "Improvements" means and includes without limitation all existing and future
< improvements, outidings, structures. moblle homes afiixed on the Real Property, facllities, additions,
2 replacements ard other construction an the Rleal Praperty,

Indeblednesa. The word "Indeblodness” means afl principal and intarest payabie under the Note and any
amounts expandad or advanced hy Lender to discharge obligations of Grantor or expenses incurrad by Lender
15 enforce obligations of Grantor under this Mortgage, together with Intarost on such amounts as provided in

this Mortgage. At no time shall the principal amount of indebledness secured by the Morigage, not
including suma advanced to protect the socurity of the Mortgage, exceed the nofe amount of $64,000.00.

Lender, The word "Lender" means LaSalle Bank, F88, its successors and assigns. The Lenger i8 the
montgagee uncier this Mortgage.

Martgage. Tho word “Mortgage” means this Mortgage between Grantor and Lander, and tncludes without
fimitation all aszignments and security interest provisions relating lo the Pergonal Property and Rants,

Note. The word “sote” means the promissory note or credit agreomant dated June 8, 1686, in the original
principal amount 7 384,000.00 from Granlor to Lendor, togather with ali renewals of, extensions af,
modifications of, refinaiciags of, consolidations of, and substitutions for the promissory note or agreement.

The intarest rate on the Naie is 8.750%. Tha Note is payable in 120 monthly payments of $804.00. The
maturity date of this Mortgaoe ia June 20, 2006,

Peraonal Property. The words 'Personal Properly” mean all equipment, fixiures, and other articlos of
orsonal property how or hereafise owned by Grantor, and now or hereaher attached or affixed to the Reat
roparty: together with all accessions, %ans, and additions to, all replacerents of, and ail substitutions for, any

of such pronery. and together with il proceeds (Including without limitation alf insurance proceeds and

refunds of premiums) from any sale or otnar disposition of tha Property.

Property. The word "Property” means callectivaly the Real Properly and the Personal Property.,

Real Property. The words "Real Property” rican the proparty, interests and rights described above in the
"Grant bf Mortgage" section,

Aeinted Documents. The words "Related Documants” mean and include without imitation all_promissory
notes, credi! agraemants, loan agreements, envirormantal agreoments, guaranties, securily agreemants,
martnages, deeds of trusl, and alfl other instruments, agresmants and documants, whether now or hercafter
axisting, executed in connection with the indaeblednoss,

Rents. The word "Rents" mensg all present and future rents, revenues, income, lesues, royaitles, profits, and
other venslits derived from thi Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SZCURITY INTEREST IN THE RENTS
AND PEHSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBYEDNESS AND (2) é’,?
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS PAONTGAGE AND THE RELATED [,
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOW NG TERMS: W

PAYMENT AND PERFORMANCE. ExcePl as otherwisg provided In this Mortgage, Grantor shall pay to Lender al
amounts secured by this Mortgage as they become due, and shall slrictiy perform e of Grantor's obligations (3
under this Mortgage. o

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar agrees thal Grantor's possession and use of
the Property shall be governed by the following provigions:

Posseasion and Use. Until in drfault, Grantor may remain in possession and control of and operale and
manage e Proparty and coliect the Rents from the Propunty.

Duly to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemants, and maintenance necessary to preserve its value,

Hazardoua Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“threatened retease,” as used in this Mortgage, shall have tho same meanings as 8el forth in the
Comprehensive Enviranmental Rosponsg, Compensation, and uabin'g‘v Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("$Ai52A“) tha Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, ¢t seq., the FResource
Conseryvition and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable etate or Federal laws,
riles, o~ regulations adopted pursuant to any of the foreguing. The terms "hazardaus waste” and "hazardous
subatarce” shail also includn, withsut limitation, petreleum and petroleum by-products or any fraction theraot
and ashestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the fraperty, there has been no use, generation, manufacture, storage, reatment, disposal releese or
threatened release of an)( hazardous waste or substance by any person on, undar, about or from the Property;
(0) Grantor has no knowledye of, or reason 1o believe thal there has been, except as praviously disclosed to
and atknowledged bg Lender in writing, () any use, generation, manufacture, storage, trealment, disposal,
release, or threatened release of any hazardous waste O substance an, under, about or from the PropenK by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any Jnd
fy any person relating lo such matters; and () Except as previously disclosed to and acknowledged by
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& Landear in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Properly

« shall use, generate, manufacture, store, treal, dispase of, of release any hazardous waste or substance on

£ under, about or from the Praperty and (i) any such activity shaw be conducted in comPHance with ail

7 applicable federal, state, and local laws, regulations and ordinances, mciudina without limitation those laws,
regulations. and ordinances described above. Grantor authorizes Lendar and its agants to enter upon the
Propenty 10 make such inspections and tests, at Grantor's expense, as Lender may doem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tesis made by
Lender shzall be for Lender's purposes only and shall not ba construed to create any responsibility or liability
on the part of L.ender to Grantor or 1o any other person, The representations and warranties contained herein
are based on Grantar's due diligence in investigating the Properly for hazardous waste and hazardous
substances. (Grantor hereby (a) releases and waives any future claims against Lender for indemnity ar
contribution in the event Grantor becomes liable for cleanup or other costs under any such faws, and (b}
agrees to indemnily and hoid harmiess Lender against any and all clalms, losses, liabilities, damapes
Pe_nalues, ant expenses which Lender may directly or indirectly sustain or suffer reaul'ting from 8 breach of
his section oi the Mortgage or as a consequence of any use, generation, manrufaciure, storage, disposal,
release or throatened release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same waz or should have been known 0 Grantor, The provisions of this section of the Morigage
including the otioation to indemnily, shall survive the payment of the indebtedness and the satisfaction and
reconveyanc: of (ne lien af this Mongage and shall not be aftected by Lender's acquisition of any interest in
the Pruperny, wheathe! by foreclosure or Gtherwise,

Nulsance, Waste. Grenior shall not cause, conduct or permit any nuisance nor commit, permit, or sutler any
stripping of or waste on o7 toche Property or any portion of the Property,  Without limiting the generality of the
foreguing, Cwantor will not’remove, or grant t0 any other party the right fo remove, any timber, minerals
tincluding oil and gas}, soilgravel or rack products without the prior writtén consent of Lender,

Removal of Improvements. Grantor-shalt net demolish or remove any Improvaments from the Real Propenty
without the prior written consent Gt'eender, As a condition 1o the removal of any improvements, Lender ma
require Grantor to make arrangerrems satsfactory 1o Lender to replace such !mprovements wil
improvements of at leas! equal valug.

Lender's Right to Enter. Lender and its ayents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's irteresis and to inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of tnis wiongage.

ComPHance: with Governmenlal Requirements. Cramior shall promptly comply with ail laws, ordinances, and
regulations, now or hereafter in elfect, of all governmentaj authorities applicable to the use or occupancy of the
Property. (Granior may contest in good falth any such lnw, ordinance, or regulation and withhold compliance
dunng any proceeding, inciuding appropriale appeals, soiorg as Grantor has notifled Lender In writing prior to
dong s0 and so long as, in Lender's sole opinion, Lende: s interasts in the Praperty are not jeopardized.
Lender may require Grantor to post adequate sacurhy or a eurity bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty 1o Protect. Grantor agress neither to abandon nor leave ungtiaided the Property. Grantor shall do all
other acts, in addition to thase acls set forth above in this section, which from the character and use of the
Property fre reasonably necessary to protect and proserve the Propenwv:

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare knamediately due and payable alf
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, af all or any
part of the Raal Property, or any interest in the Real Property. A “sale or trangier” ‘ma2ans the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitalle; whether voluntary or
involuntary; whether by outright sale, deed, instailment sale contract, land contract, convas or deed, leasehold
interest with a term greater than three (3) years, leage~aption contract, or by sale, assignman:, nr transfer of any
beneficial intarast in or to any tand trust holding title 1o the Real Property, or by any other mathod.of conveyance
o! Real Property interest. 1t any Grantor is a corporation, pannership or imited liability company, transfer also
includes any change in ownership of more than tweniy-five parcent (25%;) of the voling stock, parinarship interests
ar limited liabiiity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lencer i such exarcise is prohibited by tederal law or by Hinols law,
LMtES AN LIENS. The lollowing provisions relating to the taxes and liens on the Property are a part ol this ‘
ortgiigie. j

Payment. Grantor shall pay when due (and in all events prior 10 dgallnquencyi) ail laxes, payroil taxes, special

taxes, issessmants, water charges and sewer service charges jevied agalnst or on account of the Property, l
and shall pay when due all claims for work clone on of for services rendered or material furnished to the
Feoperty. Grantor shall maintain the Propany Ireo of alf llens having priority over or equal to the interest of
Lender under this Mongage, excapt for the llan of taxes and agsagaments not due, except for the Existing
Inclebladness referred to below, and except as othorwise provided in the following paragraph.

Right To Conteat. Gruntor may withhold payment of any tax, assessment, or claim in connection with a good
{aith drapute over the obligation 1o bay, S0 lang as Lander's intereat in the bropenv Is not AeoPardlzed. It align
anses or is filed ag a result of nonpayment, Grantor shal! within fittaen (15) days after the lten arlses or, it a

BLIEVYUG

lieni s filed, within fiftean (15) days atter Grantar has notice of the [ling, secure the discharge of the lien, or if
requested by Lender, depasii with Lender cash or a sullicient corporate surety bond or gthar security
gatistactory 10 Lender in art amount sufficient to discharge the llen plus any costs and atiorneys’ Yees or other
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charges that could accrug as a rosult of a foreclosure or sale undor the len. In any contost, Grantor ghall

delend itsel! and Lendaer and shall salisty any adverse judgment bolore enforcoment aga!ns& tha Property.

S;ggég& , sgaaii name Lender as an addibonal obligee under any surcty bond furnished in the contest
ings.

Evidence of Fayment. Grantor shall upon demand furriash to Lender satisfactory evidence ol payment of the
taxes or assessments and shidl authorlze the apprapriate governmental oticial 1o deliver to Lendar at any time
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notily Lender at least Hifteen (15) days before any wark is commenced,
gny services are furnished, or any materlaly are supﬁlied to the Property, il any mechanic's lien, matetialmen’s
fier, or other lien could be asserted on account of the wark, 8ervicos, or materials, Grantor will upon request
of Lender furnish to Lender advange assurances satisfactory to Lander that Grantar can and will pay the cost
of such imprevaments,

;HOPERTY DANMAGE INSURANCE. Tne following provisions relating o insuring the Property are a pan of this
orngage.

Maintanance or ‘naurance. Grantor shall procure and maintain policies of fire Insuranco with standard
exiended coverace, endorsemenis on a replacememt basis for the Wil insurable valug covering Bil
improvements on thz Real Praperty in an amount sulficlent to avold application of any coinsurance clause, ang
with a slandard morigajee clause in favor ot Lender, Policias shall bo written by such ingsurance companies
and in such form as may be reasonably acceplable to Lender. Grantar shall defiver to Lender certificates of
coverage from each insures containing & stipulation that coverage will not be cancetted or diminished without 8
minimum of ten (10) days’ prior written nofice to Lender and not containing any disclaimer of the insurer's
liabitity for faliure to give sucl«iolice. Each insurance policy alsn shall include an endorsement Gorovlding that
coverdge in favor of Lender will riot ba impaired In any way by any act, omission or default of Grantor or any
other person. Should the Real ropznty at any time become locatad in an area designated by the Director of
the Federal Emergancy Management Auency as a speclal fiood hazard area, Grantor agrees to cblain and
maintain Fadaral Flood (nsurance, 1o/ 1he extent such ingsurance I8 required by Lender and s or becomes
availabie, tar the term of the loan and ior 1ha full unpaid principal balance of the Toan, or the maximurm limit of
coverags that is avaitabie, whichover is laas

Application of Proceeds. Grantor shall prainciy notify Lender ol any loss or damage to the warty. Lendar
may make progt of loss it Geanlor fails to du So within fikeen (15) days of the casualty. Whether or not
Lendpr's securily is impaired, Lender may, at i*s clection, apply theé proceeds to the reduction of the
Indebtedn.2ss, payment of any lien atacting the froperty, or the restaration and repalr of the Propeny, ff
Lender elects to apply the proceeds to restosation and repair, Grantor shall repair or replace the damaged or
destroyed impravements in a manner satisfactary lo Lender. Lender shall, upon satistactory proof of such
expenditure, Fay or reimourse Grantor from the proceeds for the reasonable cost of repalr or restgration if
Grantor it not in dafaull hereunder. A2y proceeds which havae ot heen disburged within 180 days after their
receipt and which Lender has not commitied to the repair or cestoration of the Propeny shall be used first to
pay any amaount owing to Lender under this Mortgage, then 1o siepav accruad Interast, and the remainder, It
any, shal be applied to the principal balance of the Indebtedness. It Lender holds any proceeds after
paymmertt in fuil of the Indebtednass, such proceeds shall be paid to Grantor.

Unexpired tnsurance at Sale. Any unexpired insurance shall inuwe tc the beneflt of, and pass to, the
purchaser of the Property covered hy this Morigage at an& trustee's cuid-or other sale held under the
pravisions of this Montgage, or at any ‘creclosure sale of such Propurly.

Compliance with Existini; tndebtedress, Ouring the period in which any Exlating indebtedness described
below is in sifect, comﬁ rance with the ingurance provisions contained in thy inst-ument evidencing such
Existing Indebtedness shall constituty compliance with the Insurance provisions uider this Mortgage, 10 the
extent compliance with the terms of this Mortgage would constitute a duplication of insurapce requirement, if
any proceeds irom the insurance becoma payable on loss, the provisions In this Morigage for division of
rgcgsc&s shal' apply only to thal portion of the proceeds not payable to the holuri of the Exiating
ndebtedness.

EXPENDITURES #3Y LENDER, (f Grantor fails to comply with any provision of this Mortgags; inciudgzﬁ any
obligation 10 maintain Existing Indebledness In geod standing as raquired betow, or if any action or proce n%ls
commence. that would materially alfect Lencler's interests in the Property, Lender on Grantor's behaif may, bul
shall not be requived 10, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear intarast at the rate provided for in the Note fiom the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b} be added to the
balance of the Nate and be apportioned among and be payable with any Instaliment payments o become due
during wither P) tie term of any applicable insurance goncy or (i) the ramainingrterm of the Note, or (c) be
treated as a ballgon payment which wili be due and payabie at the Note’s malturity, This Morigage also will secure
payment of these amounts. The rights provided {or in this 'paragra i shatl be in addition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such action bY, ender snall not be
construed as cunng the default so as ta bar Lender from any remedy that it ctherwise would have had.

hvxa!\'?RANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownarship of the Property are a part of this
origage.

Title. Granfor warrants that: (a) Grantor holds good and marketable title of record to the Properly In fae
simple, free and clear of all Hens ant encumbrances other than those set forth in the Real Proreny desdcription
o in the Existing Indebtedness section below or in any title insurance policy, title report, or final titte opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and () Grantor has the fuit
tight, power, and authority 10 execule and deliver this Morigage to Lender.

BLTOEYV Y6
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.3} Defense of Title, Subject to the exception in the paraﬂraph abave, Grantor warrants and will forever defend
S the Iiie to the Property against the lawlul claims of all persons. In the event any action or proceeding Is
7 commen.ed that quastions Grantor’s title or the interest of Lender under this Mortgage, Grantor shail defend
i~ the action at Granter's expensa, Grantor may be the nominal Fany in such proceeding, but Lender shall be
i entitied 1o participale In the proceeding and 1o be represenied in the proceeding by colnsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, ta Lender such instruments as Lender may request
from tima ta lime to permit such participation.

Complience With l.aws, Granlor warrants thal the Property and Grantor’s use ot the Properly complios with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning exigling indebtedness (the "Existing
Indebtedness") are a pan of this Mortgage.

Existing Lien., The lian of this Mortgage securing the indebtedness may be secondary and inferior 1o an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Exisling
Indebtedness znd to prevent any defaull on such indebtedness, any default under the instrumants evidencing
such indebtraness, or any default under any security documents for such indebtedness.

Default, Jf'he navment of any installiment of principal or any interest on the Existing indebtedness is not made
within the time reodired by the note evidencing such indettedness, or should a defauk occur under tha
inatrumen! securino such indebtedness and no! be cured during any applicable grace period therein, then, at
the option of Lender, (e Indebtedness secured by this Mortpage shall become immediataly due and payable,
and this Mortgage shaii-bein default.

No Modification. Grantor shatl.not enter into any agreament with the holder of any mortgage, deed of trust, ar
other security ag eement which has priority over this Mortgaﬁe %y which that agreament s modified, amended,
extended, or ranewed withoul 'ie prior writlen consent ot Lender. Grantor shall nelther reques! nor accept
any fulure advances under any such security agraemaent without the prior written consent of Lender,

CONDEMNATION, The following provisians rolating to condemnation of the Property are a part of this Morigage.

Application of Net Praceeds. If all or ary part of the Property is condemnad by eminent domain proceadings
or by any Frocead;ng or purchase in ew-uf-condemnation, Lender may at its election require that alf or any
ortian of the nat Pmceeds ol the award Le azplied to tha Indebtedness or the repair or resloration ot the
roperty. The nel proceeds aof the award «hail mean the award after paymeni of all reasonable costs,
expaises, and attorneys’ legs incurred by Lender I vonnaction with the condemnation,

Procaadings. 1! any proceeding in condemnation = filad, Grantor shall prompily notity Lender in writing, and
Grantor thall promptiy take such steps as may be necassary 10 delend the acllon and obtain the award.
Grantor may D3 the nominal party in such proceeding, hul lender shall be entitled to particlpate in the
pruceeding anc 10 be represented in the proceeding by coundel of #8 own cholce, and Grantor will daliver or
cmrztaq to be de ivered to Lender such instrumenls as may b4 requested by it from limo to time t2 permit such
participa’ion,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAI. AUTHORITIES. Tha following provisions
relating 1o governmental taxes, fees and charges are a pan of this Mortpage:

Current Yaxet, Fees and Charges. Upon request by Lender, Graraqr shall execute such documents In
addition to this Morl&aga and take whalever other aclion is requasted by «ender to perlect ang continue
Lender's lien on the Real Property, Grantor shall reimburae Lender for all taies, as described below, together
with all axpen:es Incurred {n recarding, parfacting or continuing this Mortgage, sncluding without limitation all
taxes, lees, documentary stamps, and other charges for recording or repistering tats Mongago.

Taxes, The fillowing shall constitute taxes 10 which this seclion applies: (a) a sl:eci!i: tax upon this typa of

Mo‘rlﬂaqe or Lpon aif or any part of the indebledness sacured by this Mortpage, (b« spachic tax on Grantor

which Grantar is authorized ar required to deduct fram paymanis on the Indebtednass eacured by this type of

Mcrtgae; (¢’ a tax on this type of Mortgage char?eablo against tha Lender or the holdai 71 1he Note; and %i)

% Sp?m ic ta» an ail or any portion of the Indebledness or on payments o principal and 'uarast made Ly
rantg:.

Subsequent Taxes. ! any tax to which this section_applios (8 anacted subsequent to the dale of (his
Mortgage, th s event shall have the samo etfoct as an Event of Cefaull (as definag beu:w«qi and Lender may
exercing any or all of its available remedies for an Event of Default as provided below unlass Grantor either
La) pavs the tax before it becomes delinquent, or 5b) contasts the 1ax as provided above in the Taxes and
‘ iracs a@ctior. and deposits wilh Lender cash or a sufficlent corpotate surely aond or other securlty aatisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provislons relating to this Mortgage as a
securily agreamant are a part of this Morigage.

Security Aqreemant. This instrumant shall constitute a socurity agreemaent 1o the extent any o! the Property
constitutes lixtures or other parsonal progerty, and Lender shait have all of the rights of a secured party under
the Unitorm Commercial Code ns amandad trom time (o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatevor
other aclion is requested by Lender to perterl and continue Lender’s gacurily interes! in the Rents and
Personat Praperty.  In addition to recording this Mortgage in the real property racords, Lander may, at any
tima and without furthar authorization from Grantor, file executad counterparts, copies or raproductions of this
Mortgage és a Hnanqlnq statement. Grantor shall reimburse Londer for all expenses Incurred In parfecting or
contAuing this security (ntares!. Upon defaull, Grantor shall assamble the Parsonal Property in a manner and
at a place reasanably convenicnt to Grantor and Lundaer and make 1t avallable o Lender within three (3) days
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z_’g alter receipt of writt2n demand from Lender.

lii  Addresses. The riailing addresses of Grantor (debtor) and Lender (sacured party), from which informalion
S concerning the securily interest granted by this Mort%nge may be oblained (each as required by tha Unitorm
i Comrnersial iCode), are as stated on the first page of this Morgage.

"FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating to further assurances and
attorney-in-tact are a nart ol this Mortgage.

Further Assurancus. At any lime, and from time to time, upn request of Lender, Grantor will make, execute
and deliver, or will cause lo be made, executed or delivered, 1o Lendor or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecardec, as the case may be, al such times
ang in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
securtly deeds, sacurity agreements, financing stalements, continuation sialements, instruments of turther
assurance, cedificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in ordar to effect ate, complete, perfect, continue, or ﬁreserve (a) the obligations of Grantor under the Nole,
this Mongage, and the Related Cocuments, and (b) the llens and security interasts created by this Mom;agte
on the Proper:y, whether now owned of hereatter acquired by Grantor, Unlass prohibited by law or agreed to
the contrary by ‘ender in writing, Granlor shall reimburse Lender for ali costs and expenses incurred In
connection with/thz-matters referred 1o in this paragraph.

Attorney-in-Fac!.-if"Crantor fails to do any of the things referred (o in the preceding paragragh, Lender may
do su for and in‘trc name of Grantor and at Grantor's expense. For such purposes, Gramtor hareby
irrevacably apponts Lanuer as Grantor's attorney-in-fact for the purpase of making, exacuting, dsilverln?,
filing, recording, and doing all oiher things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the ratters referr20.10 in the praceding paragraph.

FULL PERFGRMANCE. f Grantor pays all the Indebtednass when due, and atherwise performs all the obligations
imposed upon Gran'or under this Marazge, Lender shall execute and deliver to Grantor & sultable satisfaction of
this Monjage and suitable statemenis of termination ¢t any financing statement on file evidancinP Lender's
sacurity interest in the Rents and the Porsonat Property.  Grantar will pay, if permitted by applicable aw, any
reasonable tarmination fee as determined by Lender from time to time. if, however, payment i8 made by Grantor,
‘whether volunta_ni\{ ar otherwise, or by guara e, o7 by any third party, on the Indebtedness and thereafter L.ender
is forced to remit the amount of that payment ‘s ) t: Giramor's trustee in bankruptcy or 1o any simitar person under
any lederal or state bankruptcy law or iaw for the ratiat of debtors, (b} by reason of any judgment, decree ar order
of any court or administrative body having jurisdiction ouar Lender or any of Lender’s property, or () by reason ol
any settlement or comprise of any claim made by Lerder with any claimant (inciudine‘wshout fimitatign Grantor),
the Indebtedness shalf be congidered unpaid for the purpsce of enforcement of this Mortgage and this Morgage
shall continue to be etfective or shall be reinstated, as (fa c25e may be, notwithstanding any cancellation of thin
Morigage or of any note or ather instrument or agreemeni pvidencing the Indebledness and the Propart wi
continue 10 secure the amount repaid or recoverod 1o 1he sarie extent as if that amount never had been originally
received by Lendnr, and Grantor shall be bound by any judgment, decree, order, seftiement or compromis3
ralating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each .f the following, at the option of Lender, shall constitute an event of default {"Event of Default™)
ungder this Martgaqe.

Default on Indebledness. Failure of Grantor to make any payment when ~ug on the Indebtedness.

Default on Other Payments, Failure of Grantor within the time requiiec by this MongaPe to make any
paynljent tor taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any Hen,

Compllance Default, Failure of Grantor to comply with any ather lerm, obligat'on, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, reprasentation or statement made or furnished to Lender by or on behalf of
Grantor undor this Mortgage, the Note or the Related Documents is false or riisleadiig in any material
respect, either now or at the time made of furnished.

Deleciive Coliateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (inclucing failure of any collateral documents to create a valid and perfected security interest or lien) at
ary lime anc. for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the a{)poimment ot a recejver for any
pan of Grantur's propeny, ang_ assignment for the benafit of creditors, an% ype of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any credior of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the Vatldlt{ or reasonabieness of the claim which i the basis of the loreclosure or
{oreteiture proceeding, provided that Grantor gives Lender writtan notice of such claim and furnishes regerves
or a suraty bond lor the claim satisfactory to Lender,

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
{3rantor and Lender that is not remedied within any grace period Frovided therein, inciuding without limitation
;;smy agreerient concerning any indebtedness or other abfigation of Granter to Lendar, whether existing now or
ater.

Existing Indebtedness. A default shalt occur under any Existing Indebtedness or under any insirument on the
Property securing any Existing ndebtednass, or commencement of any sull or other action to foreclose any

N
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gxisting hen on the Properny.

Events Affecting Guarantor. Any of the praceding events occurs with respect to any Guaranior of any of the
Indebtedness or any Guarantor dies or becomes incompetant, or revokes or dispulas tha validity of, or llabliity
under, any Guaranly of the Indebtedness.

Insecurity, Lender reasonably deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Evortt of Default and at any time therealter,
Lender, at its option, may exarcise any one or more of the lollowing rights and remedies, In addition to any othar
righta or rameddieg provided by law:

Accelerale Indebtedness. Lender shall have the right at its option without notice 1o Grantar to daclara the
agc!lnép égc{wabtednesa immediataly due and payable, including any prapayment penaity which Grantor would be
requirect to pay.

UCC Remedies. With respect ‘o all or anr part of the Personel Property, Lender shall have all the rights and
reamedies of a socured party under the Uniform Commoarcial Code.

Collect Rents, 1andar shall have the right, without notice to tGrantor, 1o take passession of the Property and
callact the Reris :ﬁciudmf\l amounts past due and unpald, and apply the nel proceads, over and above
Lander's costs, againat the indebtedness. tn furtherance of !h,ua rl?m. Lander may roquire any tenant or other
yser of the Property ic make payments of ranl or use feas directly to Lender, [I the Rents are collected by
Lender, then Grantor n:nwocablr dosignates Lendor as Grantor's altorney-in-fact to endorse inglrumants
recaived in payment thargc! in the name of Grantor and to negotiato the samae and collact the proceeds.
Payments by tenants or other'users to Lender in response 1o Lender’'s demand shall sntis!y tha obligations for
which tha payments are meca, whether or aot any proper grounds ior the demand exisled. Lender may
axerciae its rights undar this subnaragraph oither in parson, by agent, or through a recelvar,

Mortgague In Possessian. Lendurshall have the right 10 ba placed as mortgagoe In possession or to have a
racelver appointed o take osseswion o all or any part of the Proparty, with the power to protac! and preserve
the Property, 0 org.ale the Propenty \yeceding fareclosure or sale, and to collect the Rents from the Proparty
and apply ™o proceeds, over and auove the cost of the receiversth. a%ainst tha Indobledness.  Tho
morpAcLy in possession or recaiver may earve without bond if permilted by faw. Lender's right to the
sppointmant o a receiver shall exist wfwr.rn or not the apparem value of the Proparly exceeds the
Jncief)!edness by & substantial amaunt. Empicy nent by Lender shali not disqualify a pergon from serving as a
recoiver,

ijrfdlff'al Fr?recioeura. Londer may obtain a judicial-dacree foreclosing Grantor's interest in &l or any part of
& Praparty.

Deficlency Judgment. It pormitted by applicablo law, Zeader may obtain a judgment for any deficlency
ramaining In the indebtedness due to Lender after appiication ¢ all amounts received lrom the exerclse of the
rights provided in this soction,

Other Remedies. Lender shall have all o*har rights and rarmedios. provided In this Morigage or the Note or
avallable at faw or in equity.

Sale ot the Property. To the extent permitted by applicable law, Gran'cr hareby walves any and all right 10
have thi property marshafied. n exeorcising 18 rights and remadies, Ledur-ahall b frae to sell all or any part
of the Property \ogether or separately, in one sale or by separate sales. Lenuar shall be antitied to bid &t any
public sale on all ar any portion of the Propeny.

Notice of Sale, Lender shall give Grantor reasonable notice of the lime and mince of any public eale of the
Personal Propenty or of the time after which any private salo or other intended dpasttfon of the Parsonal
Property is 10 be made. Reascnable notice shall mean notice given at least ten (10) £.ays before the timo of
the salg or disposition.

Waiver; Election of Remedies, A waiver by any parly of a broach of 8 proviglon of 1nig Morigage shall not
conslitute @ waiver of or prejudice the party's rights otherwige 10 demand strict compliance with thal proviston
or any othe: provision, Eloction by Lendar to pursup any remedy shall not exclude purau!, of any other
ramady. and an alection 1o maka axpanditures or take action 1o perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shalt not alfect Lender's right 1o declare a default and exercise e
remeadios under this Martgage.

Allornays' Fees; Expenses. I Lender Institules any sult or action to enforce any of the terms of this
Mo:igage, Lendar shall be entitled t recover such gsum /s the court may adludge reasonable as attorneys’
feas at trial and on any appeal. Whether or nal any court action I8 involved, all reagsanable oxpanses ingurred
by Lender that in Lender's oninion ar@ necessary at any Ume for the protection of its Interest or the
enforzement of #ts rights shall bocome & part of the Indebtedness payable on demand and shall bear lineres!
from the date of expendilure until repald at the rate pravided for in the Note. Expenses covered by thig
Farauraph include, withcut timitation, howaver subjact to any limits under applicable law, Lender's attorneys
ses and Lender's lggal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupicy
prom;edin?s (inciuding efforts to modily or vacate any auviomatic stay of ln]unction} appeals and any
nnticipated post-judgment collection services, the cost of searching raecords, obtaining Y le reponts {Including
fareclosurs raparts), swiveyors' reports, and appraisal fees, and title insurance, 10 the axtent parmitted by
applicable law. Granlor also will pay any court casts, in addition to all other sums provided by law.

|

i

|

| NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limiation an

i natize of default and any notice i sale to Grantor, shalt be In writing, may be be sent by telelacsimilie, and shall

t be effective when actually celivered, or when deposited with a nationally rocognized” overnight! caurier, or, if
rnalled, shali be deermed efiective whean daeposited in the United States mail tirst class, certitiad or registerad mall,
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ggstage prepaid, direcled to the addresses shown near the beginning of this Mortgage. Any parnty may{ change its
dress for naotices under this Morthage by giving forntal wrilten notice o the other parties, speclfgn that the
}.Furpose of the notice is ta change the parly's address. All coples of nctices of foreclosure from the hoider of any
fen which has priority over this Montgage shall be sent to Lender’s addraess, as shown near the beginning of this
Mortgage. For notice purposes, Graniar agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliswing miscellaneous pravisions are a part of this Mortgage:

Amendments. This Mongage, logetner with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the malters set forth in this Mortgage. No alteration of or amendment 1o this

ongage shall be effective unless given in writing and signed by the pany or parties sought to be charged or
bound by the alteration or amencment.

Applicable Law. This Mortgage has been deilvered {0 Lender and accepled by Lender in the State of
liinois. This Mortgage shall be governed by and construed in accordance with the laws of the Stale of
lilinois.

Caption Heaainas, Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpretar deline the provisions of this Morlgage.

Merger. Thera sniali be no merger of the interest or estate created by this Mortgage with any other interest or
estafe itn Fle P’ro;.:e't/ at any time held by or for the benelit of Lender in any capacily, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean edc~ and every Grantor. This means that each of the persons signing below is
responsibte for all abligations ininis Mortgage.

Severability. If a court of coinzetent jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceable as !0 any Person ar-cncumstance, such finding shall not render that provision invalid or
unenforceable as to any other perscns or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within tie urits of enforceability or validity, however, if the aifending provision
cannot be so maditied, it shall be stricken 207 all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limi‘aliona stated in this Morigage on transfer of Grantor's intarest
this Mortgage shall be binding upon and inurg to the benefit of the parlles, their successors and assigns. i
ownership of the Property becomes vested in a persen other than Grantor, Lender, without notice to Granter
may deal with Grantor's successors with _reference e this Morlgage and the indebledness by way o
{o&b%ar%nce or extension without releasing Grantor fror the obligations of this Mortgage or llabliity undar the
ndebtedness.

Time ls of the Eagsence, Time is of the essence in the perforinince of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases anc. walves all rights and benatils of the
homestead exemption laws of the State of tlinois as to alf indebted ress recured by this Mortgage.

Wailvers and Consents. Lender shall not be deemed ta have walved anv rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Leidar. No delay or omisslon on the
part of Lender in exercnsm%any right shall operate as a waiver of such noktor any other right, A waiver by
any party of a provision of this Morntgage shalf not constitute a waiver of or prajurtice the party’s right otherwise
to demand stnct compliance with 1hat provision or any other provision. No prior walver by Lander, nor any
course ot dealing between Lender and Grantor, shall constitute a waiver of aiy o' Lander's rights or any of
Grantor's obhqauons as 1o any future transactions. Whenever consent by Lender I3 requlred in this Mortgage,
the grantmg‘jo such consent by Lender in any instance shail not constitute cantinuinyg .onsent to subsequent
instances where such congent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 70 ITS TERMS,

GRANTOR:

x'j- y -
%y CAROLE L. GIANNINI

(382 3T
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INDIVIDUAL ACKNOWLEDGMENT

{§TATE OF T L. \
- ) 88
COUNTY OF Cool, \

On this day before me, the undersigned Nolaty Public, personally appeared ANTHONY A. GIANNINI and CAROLE
L. GIANNIND, to me known (10 be the individuals describet In and who oxecuted the Mortgage, and acknowledged
that thay sioned the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

Given under mv hard and oftic Z f senl JL% | day of A,u W) 19_[£

Reeldlré, Y6, L IWU,( 4}7

f l(J!ffrew

Notary Publit,in ardi forfthe Stae of "T- L

MARY ZALEWSK;
STATE OF LLINOIS
1 Expiras 02/23!2000

=] AR T
LASER PRD, Rary. U.S. Pat. & T.M. OH., Ver. 3.21/¢) 1946 CFl ProServices, Inc. All rights reservid,
[IL-G03 GIANNINI.LN R1.0VL]

My commission expires
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