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This Mortgage prepured by:  Pam Morton,Br, Mge, Harris Bank Boetlett /l 7
Kige prep ! Hurelr Bank Streamwand, 185 W, Irving Pk ‘) }l )

Strearawood, lilinols 60107

MORTGAGE

THIS MORTGAGE IS DATED MAY 30, 1996, vetrzon Letlclu L, Ramirez and Jose 1. Ramirez, whose address
Is 47 W. freepmentlows Blvd, Stremnwood, [L 60107 (eferred to Delow us “Grantor'); and Harris Bank
Rartlett, whose nddress Is 185 W, {eving Park Rond, Strezmaood, 18 60107 (veferred to below ns "Lender').

P

i

GRANT OF MORTGAGE, For valuable consideration, Grantor'mortgages, warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and 1o the following describes real property, together with all existing or
subsequertly  erected or affixed  buildivgs, improvements and  fixicres, all casements, rights of way, and
appurtenances; alt water, water rights, watercourses and ditch cights tncliding stock in utifities with diteh or
teeigation rights), and all other cights, royaltivs, and profits relating 10 the real property, including without limitation
alt minerals, ofl, gas, geothermal and similar matters, focated in Cook Coardy: State of Hlinols (the "Renl

Property"):
LOT 186 IN GRFEN MEADOWS, SUBDIVISION UNIT NO. 4, BEING A STUDIVISION OF PART OF THE
EAST 172 OF THE SOUTHWEST 144 OF SECTION 13, TOWNSHIP 41 NORTH-RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Reait Praperty or its address §s commonly Known oy 47 W, Greenmeadows Blvd, Stecamwoon, 1L 60107,

The Real Property tax identification nnber is 06-13-307-037,

CRLehdIs

Granor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property,  In addition, Grantor grants to Lender a Uniform Commercinl Code security nterest in

the Personal Property and Reats.
DEFINITIONS, The following wards shall have the Tollowing meanings when used in this Morigage.  Tertms not
otherwise dettned in this Mortgage shall have the meanings anribied 1o such wrms in the Unitorm Commercinl
Code. Al referenees to dollae amounts shall mean amounts in awful money of the United States of Amerien,
Existing Indebtedness.  The words "Existing Indebiedness” mean the indebtedness described below in the
Existing Indebtedaess section of this Mortgage.
Grentor, The word "Gramor” means Letiedn L. Romirvez aud Jose L. Ramirez. The Grantor is the mortgagor
under this Mortgage.

Guaranter,  The word "Guarantor” means and inchudes withowt limitation cach and all of the guarantors,

sureties, aud scconunodation parties in connection with rhie Indebtedness.
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:'$ improvements, The word “Improvements™ means and includes without Himitation all cxisting and future

%  improvements, buildings, struciures, mobile homes affixed on the Read Property, facilities, additions,

£

replacements and other construction on the Real Property.

Indebtedness, The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurrd by Lender

w enforce obligations of Grantor umder this Mortgage, together with interest on such amounts as provided in
this Mortgage. At ne time shall the principal amount of Indebtedness sccured by the Mortgnge, not
including suins advanced to protect the security of the Mortgage, exceed $40,000.00,

Lender. The word "lender” means Harris Bank Bartfett, its successors and assigns.  The Lender is the
mortgagee under this Morigage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation al} wss grments and security interest provisions relating to the Personul Properly and Rents,

Note. The word” Note" means the promissory note or credit agreement dated May 30, 1996, in the orlginal
principal umount of 1$24,000.00 from Grantor 10 Lender, together with all renewals of, exiensions of,
modifications of, refinmtenes of, consolidations of, and substitutions for the promissary nole or agreement,
The interest rate on the Note1§:9.250% . The Note is payable in 60 monthly payments of $501.18.

Persanal Property.  The «words "Personal Property” mean all equipment, Nxwures, and other articles of
gcrsormt property now or hereafier pwaed by Grantor, and now or hercafier attached or affixed to the Real

roperty; together with all accessivas, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with o' proceeds (including without Jimitation all insurance proceeds and
refunds of premiums) from any sale or cther disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Reat Property., The words "Real Property” meay the property, interests andt rights deseribed above in the

"Grant of Mortgage" section.

Related Documents, The words "Related Documents” imean and inctude without limitation ail promissory

noles, credit agreements, 10sn agreements, envieopmentzl agreements, guarantics, security agrecments,

morgages, deeds of trust, and all other instruments, agree:aents amd documents, whether now or hereafter

existing, exesuted in connection with the Indebtedness, 7.

Rents. The word "Rents” means all present and future rents, ‘evennes, income, issues, royalties, profits, and g ]
other benefits derived from the Property. "

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENﬁ
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENMT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER Ti%§ MORTGAGE AND THE RELATED
POCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLVOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pav 10 Lender all
amounts secured by this Mortgage as they become due, and shall stricily perform alf ol Grantor's obligations

under this Mortgage,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's phzesssion and use of
the Property shall be governed by the following provisions:

Possesslon and Use. Until in defsit, Grantor may remain in possession and control of and loperate and
manage the Property and collect the Renis from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardcus waste,” “hazardous substance,” “disposal,” “release,” and
"threatened  release,” as used in this Mortgage, shall have the same mcanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, ns amended, 42 U.8.C.
Section 9601, ¢t seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Scction 1801 et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Scction 6901, el seq,, or other applicable state or Federal laws,
rules, or repulations adepicd pursuant 1o any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limitation, petroleum and petroleum b%-prod.ucls or mny fraction thercof
and ashestos.  Granlor represents and warrants to Lender thal; ﬂt} During the period of Grantor’s ownership
of the Property, there has boen no wse, generation, manufnetire, storage, treatment, disposal, refease or
threatened telease of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, cxcept is previously disclosed Lo
and acknowledged by Lender in writing, (1) any use, generation, manufacture, storage, freatment, disposn),
release, of threatened release of any hazardous waste or substance on, under, about or fram the Property b)}"‘
any prior owners ot occupants of the Property or (1) any acturi or threatened tigation or claims of :mi* ind
by any person relaing 1o such matters; and  (¢) Except as previously disclosed 1o and acknowledged by

S|CEvvYe

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of ihe Property
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shall use, generale, manufacture, store, treat, dispose of, or release any huzardous waste ar substance on,
under, abott or from the Property and (i} any such aclivity shll be conducted in c_um{rliuncc with al)
applicable federal, state, and Jocal Taws. regotations and ordinanees, including without Hmitation those Faws,
regulations, and ordinances deseribed above,  Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense. as Lender may deem approprinte to
deterinine complisnee of the Property with this section of the Mortgage.  Any inspeetions or lests made by
Lender shall be for Leader's purposes only and shudl not be construed o create any responsibitity or Hablllty
on the part of Lender to Grantor or to any other person,  The representations and warranties contyined herein
are based on Grantor's due diligence in investigating the |’mpcrt¥ tor hazardons wasie nd hazardous
substances.  Gramtor hereby () relesses amd waives my fwure cladms against Lender for indeminity or
samribation in the event Grantor becomes Hable for cleanup oF other costs under any such baws, and (b)
agrees 1o indemmify and hold harmless Lender against any and all claims, losses, lnbithies,  domages,
peraltics, and expensss which Lender may directly or buldizectly sustain or suffer rcsuhing from a brench of
this scctton of the Morgage or ps A consequence of any use, generation, manufacture, storage, disposal,
release or threztened release occurring prior to Girantor's ownership or interest in the Property, whtether or not
the same wis o should have heen amuwn w Grantor.  ‘The provisiens of this section of the Moriguge,
including the obfigution to indemaily, shall survive the \mym_cnt of the fndebiedness g the satisfaction and
reconveyance o e tien of tiis Mortgage and shall not be' affected by Leader's acquisition of any interest i
the Propenty, wheiber by foreclosure or otherwise.

Nulsance, Waste, “Grawor shadl not cause, conduct or periit any nuisance nor comeil, permit, or sufier any
stripping of or waste on-ocse the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will ot temove, or grant to any other party the right to remove, any thuber, iniserals
{inchuding ail und gas), soil, geavel or vock products without the prior written consent of Leger,

Removal of Improvements.  Groatur shall not demolish or remove any Improvements (rom the Real Property
without the prior written consent &2 Lender.  As v condition to the removal of any Improvements, ender may
requite Grantor {o  make  arrangemepis- satistactory o Lender to replace " sueh  Improvements  with

Improvements of at least equal valte,

Lender’s Right to Enter. Lender and its ageats and representatives may enter upon the Real Proprerty at all
reasonable times to attend (o Lender's interest and (o inspect the Property for purposes ol Grantor's
compliance with the terms and conditions of this #fongage,

Compllanee with Governmental Regquivemetts,  Graseos shall promptly comply with alt laws, ordinancey, s
regulations, now or herealter in effect, of afl governmental authorities applicable 1o the use ot acctipraey of the
Property, Gramtor may comest in good faith any such Tew, ordinanee, or regulation and withleld compliance
dusing auy proceeding, including appropriate appeals, so luwg s Grantor has potitled Lender in writlng prior to
doing so and so long us, in Lender's sole opinjon, Lendess taterests in the Property ate not jeopardized.
Lender may require Grantot to post adequate security ot a surety onid, reasonably satisiictory o Letuder, to
profect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor teave unaiendes-the Property,  Grantor shindl do al)
ather acts, in addition o those acts sel forth above in this scction, which foom the character wud use of the
Property are reasonably necessary to protect and preserve the Property.

DUE DN SALE - CONSENT BY LENDER. Lender may, a its option, deciars iemediniely due and payable «il
sums seeured by this Mortgage wpon the sale or transfer, without the Lender's prior witick consettt, of all or any
part of the Real Property, or any interest in the Real Properly. A "sale or transfer” means the conveyance of Real
Property or any right, file or interest thercin; whether legal, beneficial o equitable; whether voluntiry or
involuntary, whether by outright sale, deed, installment safe conteact, land contract, contract fo0 déed, leaschold
trterest with o term greater than three (3) years, lease-option comract, or by sale, assignment, or bavsier of any
beneficinl interest in or to any lami trust holding title to the Real Property, or by any other method ¢ conveyance
of Real Property interest,  If any Grantor is a corporation, partnership or limited Habiliy compuny, tewrsfer also
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership inlerests
or limited Viability company interests, as the case may be, of Grantor. However, this option shdl not be exerclsed
by Lender if such exercise is prohibited by {ederal taw or by Ninois law,

TAXES AND LIENS. The following provisions relating o the taxes and lens on the Properly are a part ol this
Mortgage.

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroil taxes, speciol
1axes, assessments, waler charges and sewer service charges levied agatust or on account ol the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property.  Grantor shail maintain the Pmllvlcrlr free of all tiens having nriority over er eqoal to the imterest of
Lender under this Mortgage, except for the fien of tnxes and assessments nat due, except for the Existing
Indebtedness referred 1o below. 2ad except as otherwise provided in the follewing paragraph.

Ri;iht Yo Contest, Granwor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long ns Lender's interest in the Properly is not jeopardized. [f atien
arises or i filed as a result of nonpayment, Grantor shall within fifieen (15) days after the Jien arises or, if a
lien 35 Dled, within fifteen (15) days after Grantor has notice of the (iling, secure the discharge of the lien, or if
requested by Lender, deposit with Lerder cash or a sufficiemt corporte surcty bond or other security
salisfaciory 1o Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other

charges that could accrue as a result of & foreclosure or sale under the lien. In any contest, Grantor shall

55 2VP96
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defend irself and Lender and shall satisfy any adverse judgment before enforcement against the Property,
Geantor shall name Lender as an additional obligee under any surety boad furmished in the coniest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
1axes of assessments and shal) autherize the appropriate governmental official 1o deliver to Lender at any time
a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shal} nolify Lender ot feast fifteen (15) days before any work is conunenced,
any services are furnished, or any materials arc supplied to the Property, il any mechanic’s fien, materialmen’s
fien, or other tien could be asseried on account of the work, services, or materials and the cost exceeds
£10,000.00. Grantor will upon request of Leader firnieh o Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

;:{ROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property arc a part of this
ortgage.

Maintenance 07 Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverape cndorsements on @ replacement basis for (he full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of anty cuinsurance clause, and
with a standard riortgagee clause in favor of Lender. Policies shall be written by such insurance companics
arct in such form is niy be reasonably acceptable to Lender, Grantor shall deliver to Lender certificutes of
coverage from cack 1av7es containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} qays’-prior written notice to Lender and not containing any disclaimer of the insurer's
tability for fatlure to give'suci notice. Each insurance policy alse shall include an endorsement providing that
coverage in favor of Lender withnot be impaired in any way by any uct, omission or defanit of Grantor or any
other pergon,  Should the Rewl Property at uny time become located in an aren designated by the Divector of
the Federal Emergency Management Anency as a special flood hazard aren, Grantor agrees to obtain and
maintin Federal Flood Insurance, 1o ihe extent such insurance is required by Lender nd is or becomes
available, for vhe term of the foan and foc ke full unpaid principal balarce of the Joan, or the maximum limit of
coverage “hat is available, whichever is (uss,

Application of Proceeds. Grantor shall prorptly notify Lender of any loss ov datage 1o the Property if the
estimated cost of repair or replacement exceeds $,090.00.  Lender may make proof of loss if Grantor fails 1o
do 5o within {ificen (15) days of the casually. Whather or not Lender's securily is impaired, Lender may, ai its
election, apply the proceeds 1o the reduction of the Indshtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property, I Lender elects to apply the proceeds to restoranon and tepair,
Granlor shall repair or replace the damaged or destroyed Ainprovements in n manner salisfuctory to Lender,
Lender shall, upon satisfactory proof of such expenditure, puyv-or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration i Grantor is not indefimlt hereunder,  Any procceds which have not
been disbursed within 180 diys after their receipt and whick” Dender has not commitied to the repair or
restoratinn ol the Property shal{be used first to pay any amount Gwang lo Lender under this Mortgage, then o
repay accrued interest, and the remainder, f any, shafl be sdpelied to the principal balance of the
ndebledness. If Lender holds any proceeds after payinent in full a1 the Indebtedness, such proceeds shall be
paid 1o Ciranlor,

Unexpired [nsurance at Sale.  Any uncxpired insurance shall inure ot benelit of, and pass 1o, the
purchaser of the Property covered h¥ thit Mortgage at any trustee’s sale_urcother sale held under the
provisions of this Mortgage, or at any loreclosure sale of such Property,

Complisnee with Existing Indebtedness.  During the period in which any Lixising-fndebtedness described
below s in effeet, comphance with the fasurance provisions contained in the indtranent evidencing such
Existing inclebtedness shall constitnie compliance with the insurance provisions under this Mowtgage, (o e

extent complianee with the terms of this Morgage would constitute a duplication of insurance requrement.  if
any proceeds from the insurance become payable on foss, the pravisions in this Morgage e division of
rggcais; shall apply only to that portion” of the proceeds ot payable o the hofder of ‘the Lxisting
ndebtedness.

EXPENDITURES BY LENDER. §f Grantor fuils to comply with sy provision of this Morigage. ncluding any
obligation 10 maintain Existing Indebtedness in good standing as rcqnircd helow, or if au(w nction or procecding is
commenced that would matertally aftect Lender's imerests in the Property, Lender on Gramor's behalt miny, bl

shall not be required to, take any action that Lender deems approprinie,  Any amount that Lender expends fn so
doing will beag interest ut the rafe provided for in the Note from the date incorred or puid by Lender 1o the date of
repayment by Grantor, All such expenses, at Lendes's optivn, will () be payable on demand, (b be added to the
balunce of the Note and be upportioned among and be p;\ruhlc with iy iastallment payments to becomie cue

during esther (i} the term ol am{ applicable insurance policy or (i) the rcmaimnfx tern of the Note, ov  (¢) he
treated s a balloon payment which will be due and payabie ot the Note's maturity, ‘This Martgage alse will secure

payment of these amounts.  The rights provided for in this puragrapli shall be in addition 1o any other rifhts or any

remedies o which Lender may be entitted on aecount of the defuit,  Any such action by “Lender shudl aol be

construed as curing the detauli 'so as 1o bar Lender from any remedy that it otherwise would have had,

xXARRAN'I‘\’; DEFENSE OF TITLE. The following provisions refating to owneeship of the Property are o part of thiy
Martgage.

Title, Grantor warrants that:  (a) Grantor balds good and marketabie title of record 1o the Property in fee
simple, free and clear of al] lieas and encumbrances vther than those set Jorth in the Reat Property deseripiion

or it the Lxisting Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and () Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender,
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Defense of Thle, Subject ta the exception in the paragrapl above, CGramtor warrants s will forever defend
the title 10 (he Property against the Lawtul elaims of all persons.  In the vvent any action or progeeding s
commenced that questions Geantor's tithe or the interest of Lender under this Mortgage, Grantor shall defend
the action w Grator's cx‘pcnsc. Grantor may be the nomingl party In sueh proceeding, but Lender shall e
eniitled to participate iu the proceeding and o be represented in he proceeding by coinsel of Lender's own
choice, nm(l Grantor will deliver, ot cause to be delivered, o Lender such instruments as Lender muy reguest
trawm time 4o time 1o permit such paricipation.

Compllance With Laws, Grantor warrants that the PmParly andd Grawtor's use of the Property complies with
alt exisiing applicable taws, ordinanees, and regalations ol goverattental authorities,

FXISTING INDEWTEDNESS,  The foliowing provisions concerning existing  indebtedniess  {the  "Existing
Indebtedpess™y are o part of this Mortgage.

Existing Lien. The licn of this Moryzige securing the Indebiedness may be sccondury and tnferior 10 1he ten
securing payment of an exisiiog obligation to Resource Bancshares Mortguge described oy Morgage made

by Jose L. Ramirez and Leticin Ramirer (His Wife) to Fleet Mortgage Corporation, dited March 23, 1043,
recorded ApritC 1, 1993 as Document No, 93240418 in the amount of $108,201.00, Assigned to Resource
Banushares Morizzge by Instrument dated March 1, 1998, recorded May 22, 1995 a5 Document Mo,
95-333322. Theoexisting obligition has o current principal balance of approximately $104,500.00 and is in the
original principal wmorst of €105,201.00.  Grantor cxprcgsl( coveninls and agrees to pay, or se¢ {a the
payment of, the Existing dndebiedness and w0 prevent any defanlt on such indebtedness, any defoult wnder the
mstnments  evidencing sush indebtedness,” or uny “defaull under any  security documents for such
jndebtedness.

Defuult, 1 the payment of ady installment of principal or any interest on the Existing Indebtedness is not made
within the time required by-ta: note cvidencing such indebicdiess, or should a defauk occur under the
instrumseit securing such imrcbtccln';ss antd not be cured during any 1\H)pllcablc grace period therein, then, af
the option of Lender, the Indeblednesssecured by this Morigage shal) become immediately due and payable,
and tais Mormage siall be in defiult,

No Modlification. Granlor shal’ 1ot enteriniean u%sccmcm with the holder of any mortgage, deed of trust, or
other security agreement which s priority over this Mongage by which that agreement is modified, amemded,
extended, or renewed without the prior wriiten consznt of Leader,  Grantor shall neither request wor aceept
any Tulure advances under any such security agreemmsnt-withowt the prior writien consent ol Lender,

CONDEMNATION, ‘The fotlowinz provisions relating to conuemnation of the Property are o part of this Morigige.
Application of Net Procecds, 1f all or any part of the Prorarty is conderaned by eminent domain proceedings

or by any proceeding or purcitase in licu of condenmation. fender may at its election require thal all or any
poriion of the net proceeds of the award be applied to the Indubledness or the repair of restoration of the
Property.  ‘The nel proceeds of the awnrd shall mean the avard after payment’ of all reasonable costs,
expenses, and anorneys’ fees incurred by Lender in connection with ffic condemnation,

Proceedings. If any proceeding in condemnation is filed, Granter shiii Aarompny notify Lender in writing, and

SSLEVY 96

Grantor shall promptly take such steps as may be necessary to defend ahe action and obtain the award,
Grantor may be the @ominal party in such proceeding, bul Lender shall be entitled o porticipate in the
procecamng nd to be represeried in the proceeding by counsel of its own chove, and Grantor will deliver or
cause (o be delivered to Lend:r such instruments as may be requested by it froev tiame 1o time to permit such

partivipation.
IMPOSITION OF TAXES, FENS AND CHARGES BY GOVERNMENTAL AUTRORTTES. The following provisions
relating 1o governmental taxes, fers and charges are a pant of this Mortgage:

Current "Taxes, Fees and Charges.  Upon tequest by Lender, Grantor shall execute cuch’ documents in
addirion to this Mortgage wad take whatever other action is requested by Lender to perfeet apd contioue
Lender's lien on the Real Property.  Grantor shall reimburse Lendee for all laxes, as described oeiorr, together
with all expenses incurred in recording, perfecling or coatinging this Mortgage, including without ainitation all
taxzs, Jees, documentary stamps, and other charges for recording or registerimg this Mortgage.

Taces, The following shall coustitute taxes (0 which this section applies: (a) a specific tax upon this type of
Mmtga&c or upon all or any part of the Indebledness secured by this Mortgage; (b) a specific 1ax on Grantor
whicht Grantor is autherized or required to deduct from paymenis on the lndebiedness secured by this type of
Mourtgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
g} specific tax on il or any portion of the Indebledness or on payments of principal and interest made by
jrantor,
Subsequent ‘Taxes, If any tax to whick this section applies is enacied subscquent lo the date of this
Montgape, this event shall dave the same effect as an Event of Default (as defined below}, and Lender may
exeroise any or all of its available remedics for an Bvent of Default as provided below anfess Grantor cither
ay pays the tax before it becomes delinquent, or (1) contests the tux as provided above in the Taxes and
wens sélcction and deposits with Lender cash or a sufficient corperate surcty bond or other security satisfactory
to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as &
seCuTty agteéetment are a part of this Mortgage.

Secur’s, Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a seevred party under
the Uniform Commercial Code ns amended from time o tinie.

Security Interest, Upor request by Lender, Grantor shall execute financing statements and take whatever
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5 other action is requested by Lenler o perfect and continue Leader's security inerest in the Rens and
ol Personal Property, In addition te recording this Martgage in the renl propeety records, Lender may, af any
B time and withou! funther authoriza ion from Grantor, file executed counterparts, copies or reproductions of this
£ Mortgage as o financing statement  Grastor shall reimburse Lender for all expenses incurred in perfecting or
= cominuing this security inteest. Vpon default, Grantor shall assemble the Personal Properly in o manter and
2 a place reasonably convenient t1 Grantor and Leader and make it available w Lender within three (3) days
after reveipt of written demand from Leader,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly), from which information
concerning the seeurity Interest granted by this Mo_rtﬁ.jge miy be obtained (each as required by the Uniform
Commergial Code), ate as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage,

Further Assurances, At any tirie, and from time o time, U\)DI\ request of Lender, Grantor will make, execue
and deliver, or #4i zause 10 be made, exeenled or delivered, to Lender or to Lender's designee, and when
reguested by Leadur, cause to b filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may deem appropriate, any and all siich mongages, deeds of trust,
security deeds, secarily agreemants, financing stalements, comtingation stalements, instrumeats of turiher
assurante, certificates, Wt other documents as may, in the sole opinion of Lender, be neeessary of desivable
in order to effectuate, “oinplete perfect, continue, or preserve () the obligations of Grantor under the Note,
this Moctgage, and the Rolated Documents, and  (b) the tiens and socurity interests created by this Mortgage
on the Property, whether new ovned or hereafter acquired by Grantor.  Unless prohibited by law or agreed (o
the coutrary by Lender in weeine, Grantor shall reimburse Lender for all costs and expenses inctirred in
connection with the matters refeived to in this paragraph.

Attorney-ln-¥act, T Gramtor 2 ils 'o.deciny of the things referred to in he preceding parageaph, Lender may
do so tor and in the name of Gramor snd at Grantor's expense.  For such purposes, Eranmr hereby
trrevocably nppoints Lender ai Grantor's aucrney-in-fact for the purpose of making, cxecuting, delivering,
filing, recordtng, and doing afi other thises ¢ may be necessary or desirable, in Lender's sole opinfon, 1o
accomplish the matters eeferred to in the precddivg paragraph.
FULL PERFORMANCE, If Grasior pays ail the lidebziness when due, and otherwise performs all the obligations
imposed upon Orantor under this Mortgage, Lender shall execute and deliver to Grantor 2 suitable sitisfuction of
this Mortiage end suitable stalements of enmination of 2oy financing staement on file cvidencing Lender's
secarity mierest in the Rents and the Personal Propenty, Grantor will pay, il permitied by applicable law, any
reasonable termination fee as deteoained by Lender Tromt time to ime. 1, Tiowever, payment is mmde by Grantor,
whether voluntarity ar otherwise, or by guirattor of by any thirdrirty, on the Indebiedness and thereafter Lender
s torced 1o remt the amount of that payment (1) o Grantor's imsies’ i bankrapicy or (o any similur persan tnder
any federil or giate hankruptey lav of faw for the relief of deblors, () Yy qeason of any jictgment, decree or order
of any cowt or administrative’ body having jurisdiction over Lender or aay oF Leader's property, or (¢} by reason of
any settlesnent or comprise of any claim made by Lender with sz' el (nctuding withowl limitation Grantor),
ihe Indetedness shall be considered unpatd for e purpose of enforcement of thiy, Mortgage and thiv Muran*;c
shail continue Lo be effective or shall be reinstated, s the case may be, notwthsteding my cancelintion of this
Mortgage or ¢f any note or alitr nstrument or ngreement evideneing the Indootedness and the Property will
comitue o secire the amount repaid or recovered 1o e same cxtent as i thar amowng rever had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, sstilement or compromise
refating ¢ the Indebtedness or to this Mortgage,

GEFAULT, Each of the follow ng, at the option of Lender, shall constiute mn event of aedml " Byvent of Default™)
under this Muortgage:

Nefault on ladebtedness, Faiture of Grantor 10 make any puyment when due on the indebieasncn,

Defantt on Other Payments,  Failure of Grantor within the time required by (his Mortgage 10 make any
payment (o7 taxes o insuraice, or any other payment neeessary (o prrevent fiting of o1 to effect d'scharge of
any lien.

Comptigace Befaukt.  Faf ure of Grantor 10 c_ompi‘{ with any other teem, obligation, covennt or conditlon
coitatned in this Mortgage, the Note or i any of the Relaed Doctiments,

Falie Statements,  Any wireanty, represeatation or stlement made or Turnished 1w Lender by or on hehalf of
Grantor under this Mostg:ge, the Now or (he Relaed Documents is faise or misleading v any materkal
respect, cither now of al the time tade or furmished,

Defective Collaterallzation. This Mongage or any of the Related Documenty cuises t9 e In full foree and
elfect (inzluding faiture of any collateral documents’ (o crente o vatid and perfected seeurity interest ar liea) )
any thine wnd For any reasan,

Death oo Insolvency, Tl death of Giantor, the insalvency of Granior, the appolntent of » veceiver for an

part of Grator's propenty, any assignrneat for the beaelit of creditors, any type of creditor workent, or the
commersement of any pracecding undet any bankeuptey of insolvency laws by ar againgt Gruntor,

Fareclosnre, Forfeiture, ele.  Commemeement of foreclosure or forfeiture procecdings, whether by judiclal
proceeding, self-help, repossession ar any other methed, by any creditor of Grantor oty any govermnental

ngency against say of the Property.  However, this snbscction shall not apply n the event of u good faith
dispuic by Grantor as to the validiy or reasonablencss of the claim which s the basiy of the foreclosure or

forefeiinee %rmc-:ding‘. prwided thal Crantor gives Lender writtenr notice of sueh cluim and Farnishes rescrves

or  surety bond for the ¢ aim satistactory «r Lender,
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2 Breuch of Other Agreoment,  Any breach by Gramtor under the terms of aay other agreemem between
4 Grantor and Lender that is not reviedicd within any grace period provided therein, inctucking without Himitation

any agreenent concerning any indebledness or ather obliyation of Grantor to Lender, whether existing now or
fater.

~*  Existing )ndebedness, A dufaul shall occur undec any Existing Indebiedness or under any instrumen) on the
Property securng any Existing [idebtedness, or commencement of any suil or other action to foreclose any
existing fien on the Propeny.

Events Affecting Guarantor, Aay of the preceding evenls oceurs with respect to any Guarantor of any of the
{ndebtedress ¢ any Guarantor dics or becomes incompetenit, or revokes of “]is?ulcs the validity of, or Tiability
under, &y Guaranty of the Indebteduess, Lender, at its option, may, but shall not be reguired to, permil the
Guaranior's estale to assume nconditionally the obligations arfsing under the guaranty in o manner
satisfactory to Lender, and, in downg so, cure the Event of Default.

Insecurity. Lender reasonably ditems itsell insecure,

Right to Cure. i such a failur is curable and if Grantor has not been given a notice of o breach of e same
provision of this-Alorigage with'n the preceding twelve (12) months, it may be cured ﬂ;md no Bvent of Default
will have occnrred) if Grantor, «fter Lender sends writen potice demanding cure of such failure: Sa) cures fhe
failuze within fifteca 115) daa;s: ar (b if the cure requires more than 1ifteen (15) days, immediately initiates
steps sufficient to cusene failwe and thereafter continues and completes alt reasonable and necessary steps
suffictent to produce comiinnee is soon as reasonably practical,
RIGHTS AND HEMEDIES OGN TAFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender, ot its option, may cxercisc aay one or more of the following rights and remedies, in addition to any other
rights or remedies provided by lawe:

Accelerate Tndebtedness, Lerder shiil uve the right at its option without notice to Grantor 10 declare the
entire [ndebtedness immediaiels due and pavable, including any prepayment penaty which Grantor would be
required 1o sy,

UCC Remeiles. With respeet 1o all or any-pat of the Personal Property, Lender shall have all the rights and
remedies of i secured party under the Uniform Cemmercial Code,

Collect Rents. Lender shall have the right, withuee sotice to Grantor, 1o take possession of the Property and
collect the Rents, includlnf; amourts past due and unpaid, and npnfy the net proceeds, over ana above
Lender's couts, against the fndebledness. In furtherance of this right, Lender may require any fenam or oflier
user of the Property 1o make payments of rent or use es tirectly to Lender. If the Rents are coliecied by
Lender, then Grantor irrevorably designates Lender as Graator’s attorney-in-fact 10 endorse insiruments
received in payment thergaf in the name of Grantor and to negotiate the samte and collect the proceeds.
Paymenis by tenants or other nsers to Lender in sesponse (o Lendoc's demand shall satisly the obligations for
which the payments are mace, whether cr not_any proper prouvas for the demand existed.  Lender may
exetcise s rights under this subparagraph either in peeson, by agent o through a receiver,

Mortgager in Possessfon, Lender shall bave the vight to be placed as morigagee in possession or 10 have a
receiver appainted 1o take poisession of all or an‘y pant of the Property, wih the power to protect and Brcservc
the Froperty, to operate the Jz'ropcr? preceding foreclosure or sale, and to colleri-the Rents from the Property
and apply “the proceeds, over and above the cost of the receivership, aganwt the lndebtedness. The
motigagee in possession of fecgiver mav serve without bond if permitted by av, Lendet's right to the
appoipmunt of a receiver shall exist Wiether or not the apparent value of ‘the Property exceeds the
Indubtedness by a substantia’ amount.  Employment by Leader shall not disqualify @ perioa from serving as a
receiver.

Judicial Foreclosure. Lenier may obtain a judicial decres forectosing Grantor's interest in all o= any pan of
the Property.

Deficiensy Judgment, I permited by applicable law, Lender may obfain a judgment for zay deficiency
rermaining in the Indebledness due to Lender after application of all amounts received from the exercise of the
rights previred in s section,

Oiher Wemedies. Lender shall have al' other rights and remedies provided in this Mortgage or the Note or
available at law or in eguity.

Salc of the Property, Tc the extent permitted by applicable law, Grantor hereby waives nn¥ aml all right to
have the property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all or any pant
of the Property togeder or separmclﬁ, in one sale or by separate vales.  Lender shall be entitied to bid at any
public sile on all or any portion of the Property,

Notice 1 Sale, Lender shatl give Grantor reasonable notice of the time and place of any public sale of the
Personu] Property or of Uie time after which any private sale or other intended disposifion of the Personnl
Properiy is fo be made. easonable ntice shali ‘mean notice given at least ten (10) days hefore the time of
the sale or disposition,

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Morigage shall not
constitate a waiver af or Dreiudice the party's rights otherwise to demang strict compliance with thtal provision
o any other provision. = Election by Lender to pursuc any remedy shall not exclude pursuit of any other
cemedy, and an election o make expenditures or fake action to perform an obligation of Grantor under this
Mongage after fuilure of Geantor to perform shalt not affect Lender’s vight 1o declare a defauit and exercise its

remeduss under this Mortyage.
Attornieys’ Fres; Expenses. 1f Lender institutes any suit or action to enforce any of the terms of this

SeCEvvIs




UNOFFICIAL COP! - :




; UNOFFICIAL COPY

13

i

; D5-30-1996 MORTGAGE Page H
;;-;‘L[.nnn No 9500463 | {Continucd)
] Y 3 =
| Morigage, Lender shall be entitled (o recover such sum s the cotist miny adjudge reasonable as attorneys’
3 fees at trial ar<d on any u;l)pcnl. Whether or net any conrt aclion is involved, all reasonable expenses ineurred
4}' by Lender that in Lender's opaiot are neessary at :mr time for the protection af ds interest oy the
3 enlorcement of its rights shalt bezome a part ol the Indebiedness ‘pay:‘lhlc on demand amd shall bear iterest
£ from the die of expenditare urnl repaid at the rate provided tor in the Note,  Expenses cavered by this
o aragraph inclade, without limitetior, however subject fo any limits under applicable law, Lender’s attorneys’

ees and Lendar's legal cwcnscx whethier or ant there B8 a lawsuit, including attorneys' fees for bankrupicy

proceedings {ncludimg efforts o madily or vacate any aulomatic stay or injunction), appenls and any
anticipated povit-judgiment collection services, the cost of searching reconds, obtaining title reports (inchiding

foreclostire teporis), surveyors' teports, and appraisal fers, and Ttle insurance, w the extent permitied by

applicable law, Cirantor also will pay any court costs, in addition o all other sums provided by law.

NOTICES 1O GRANTOR AND (THER PARTLES, Any notice under this Mortgage, including witheut Jimlation any
notice of detimdt andd any aotice of sale to Grantog, shall be in writing, may De be sent by telefacstmilie, and shall

be effective when actually delivered, or when deposited with a natiomafly recognized " overnight courier, or, if
mailed. shall be deerind c?f'cclivc when deposited in the Unfied States madl tirst class, centified or cegistered mail,

postage prenaid, virectid to the addresses shown near the beginning of this Morigage.  Any party umf( chunge its

address for notiees upder this Morgage by giviag formal written notice (o he other partles, speclfying that the
urpose of the ootice 1540 change the party's wicress, Al copies of notices of foreclosure front the holder of any

icn which las priority tves this Mortgage shall be sewt 10 Lender’s address, as shown near the beginning of this
Moartgage. For aotice pudpeses Grintor agrees t keep Lender informed at all times of Gramtor's eurrent address,

MISCELLANEOUS PROVISIONS, The following miscellameous provisious are a paet of (his Mortgage:

Amendiments, This Mortgagt, Zogether with any Related Documents, constituies the entire understanding am
a;ircemcm of the parties as tene maters st forth in this Mortgage.  No alieration of or amendment {0 ihis
N ortgi';:agc skall be effective undess grveadn writing and signed by the party or partivs sought to be charged or
bound by the alteration or ametcdment,

Applicable Lauw, This Mortynge has Leen deilvered to Lender and weeepted by Leader {n the Sinte of
Minoks,  This Mortgage shall be governed by nnd construed in uecordance with the iaws of the State of
Ilinois.

Captian Fleadlngs,  Caption wadings i this Martgage are for convenience purposes only and are not 1o be
used o interpret aor defipe the provisions of this Mortgage,

Merger.  There shall be no merger of the interest or estaic created by this Mortgage with any other interest ot
estite i (he Property ar any time held b ar tor the berefie ol Lender in any capacity, withowt the written
consent of {.ender,

Multiple Parties. AN obliga ions of Grimior under this Mortgage statl be joint and several, and oll references
to Grantgr shall wean each and every Grantor.  This means that onch of the persons signing below Iy
responsible for alf obligattons in this Mortgage.

Severability. 1 a court o competent jurisdiction finds any provision ot 4his Mortgage 1o be invalid or
unentarceaple as (o any person or circumstance, such Gnding shall nol ronder thin provision fvalid or
unetlorceable as to_any other persons or circumstances. (1 feasible, any suca_wffonding provision shall he
deemed 2 be modified o be within the himits of enforceabllity ot validity; however, I the offending provision
cannot be so modified, it shall be stricker e all other provisions of this Mortgage in &l other respeess shull
temnin vidid and enforceable.

Suceessark and Asslgns,  Subject to thie Jimitations siated in this Mongage ou transter of Grantor's intesest,
this Morgrage shall be binding upon and inure to the benefit of the parties, their suceessmie and assigns, 1
owietship of the Property becomes vested in i person other than Grantor, {ender, without notiée 2o- Grantor
mnr deal with Grantor's tuccessors with reference to this Montgage and the Iixlebiedness” by wa of
Ilhrl)fglril]m‘l.‘ or extension without refeasimg Grantor Srom the obligations of this Morigage or Hablity under the
nelebredaess.

Time Is of the Essence, Time is of the cssence in the performance of this Morgage,

Wilver of Homestead Exemplion.  Urantor hereby releases and waives all rights and benelits of the
Bomestead exemption taws ¢f the State of Nlineis as to all indebtedness seeured by this Mortgaoge.

Walvers and Consents.  Linder shatl not be deemed o have waived any rights under this Mortgage (or under
the Relined Documents) unless such waiver Is in writing and signed by Lender.  No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or nny other right, A watver by
any parsy of a provision of this Mortgage shil) not constitute a waiver of of prejudice the parly’s right otherwise
to demird strict compliance with that provision or any other provision.  No priar waiver by Lemder, nor any
course of dedling between Londer and Grantor, shall constitite a waiver of any of Lender's rights or any ol
Gramor’s obligations as to any future transactions,  Whenever consent by Lender is requised in this Morigage,
the gracting of such consent by Lender in any fnstance shall not constituie continning consemt {0 subsequent
mstanc.s where such consent is required.
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;}EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
pGRANTOR AGREES TO TS TERMS,
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Jose L. Ranlres,
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INDIVIDUAL ACKNOWLEDGMENT
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) 88

COUNTY OF __ (onA )

-

STATEOF ./

On this day Defore me, the undersigned Notary Pubiiz, personally appearcd Leticis L., Romirez and Jose L.
Ramirez, to rac known to be the individuals described in asd who exceuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.
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Notary Public in and for the State of LU S ERREALAEERA LA LR LA ES

S “OFFICIAL SEAL"
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Given under my hand and offi-fal sea) this _-_:i[ 1l doy of L /add g , 197

" pamefa M. Morton 3
. Notary Public, State of Hlinols %
¢ My Commission Gxpires 10/108% X
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