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~ THE NOTE THIS MORTGAGK WAURES OONIAINS PROVISIONS ALLOWING FOR CHANGES IN THE hL
INTEREST RATE. IF THE JWI@REST RATE INCREASES, THE MUNTHLY PAYMENTS WILL BE HIGHER.
\IF'IHEMRNIEME‘AFS THR MONTHLY PAYMENTS WILL BE 1OWER.
M THIS MORTGAGE {"Security [nstruzient") is given on May 31, 1996 . The mortgagor is
{“‘ MARTIE CABRERA, AN UNMARRIED PERSCN
")
™
{"Borrower"). This Security Instrument is given to  MILWEST MORTGAGE CCMPANY
J .
> which is organized and existing under the laws of the Gtate of Illinois , and whose
Q. address s 950 MILWAUKEE AVENUE, GLENVIEW, IL 60025
R ("Lianger™), Borrower owes Lender the principal sum of
/ Two Hundred Seventy Three Thousand Six Hundred And No/iUd0ths
Dridlars (U5, § 273,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secur'ty nstrument ("Note"), which provides for
monthly 2ayments, with the full debt, if not paid earlier, due and payable on  June” 2, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not=. with interest, and ail renewals.
extensions and modifications of the Note; (b) the payment of all other sum, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenats aid agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey = Lender the following
described property located in (8.8 9.4 County, [Hinois:
SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN FOR ALL PURPOSES.

which has the address of 505 N LAKE SHORE DRIVE #3512, CHICAGO (Street, City],

Ulinois 60611 [Zip Code) {"Property Address");
iLLINGIS -Single Family-FNMAIFHLMC UNIFORM
—— INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and
fixturas now or hereafter a part of the propesty. All replacements and addilions shail also be covered by this Security

b

‘Instrument. All of the foregoing is referred to in this Security Instrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a written waiver by Lender, Borrower shali pay to

" Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes

and assessments which may attain prierity over this Security Instrument as a lien on the Property; (b) yearly leasehold piyments
or ground reats onise Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgaze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiapk. &, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, o<t and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requice for Borrower's escrow account under the federal Real Estate Settlement Procedurts Act of
1974 as amended from time to tims, 12 U.S.C, Section 2601 er seq. ("RESPA™), unless another law that applies 1o the Funds
sets a lesser amount. If so, Lender ziay, ar any time, collect and hold Funds in an amouni not 1o exceed the lesser amount.
Lender may ~stimate the amount of Funds u= on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in acceZance wiin apnlicable law.

The Funds shall be held in an instituti>n whose deposils are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is such an institution) or\in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Hems, unless Lender pays Borrowe: izicrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a onic-iime charge for an independent real estate tax reporting service
used by Lendsr in connection with this loan, uniess applicable jaw provides otherwise, Unless an agreement is made or
applicable law requires interes! to be paid, Lender shall not be reaviyrad to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi chaj'*he paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard 7zbits 1o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security fur-ull sums secured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitted to be held by arphicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If il:2 zinount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrewe, in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall :s'.e up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of al} sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shajl acquire or seil the Proverty, Lender, orior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agatr«t the sums secured by
this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lende: under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uader paragraph 2;
third, to interest due; fourth, 10 principal due; and tast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propesty
which may attain priority over this Security Instrument, and {eusehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shell pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrumen! unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Jien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the fiep to
this Security Instrument. Jf Lander determines that any part of the Property is subject to & lien which may attain priori
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mote af the actions set forth above within (0 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

- which shall not be unressonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender's

option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

~ shall have the right 10 hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoralion or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econimucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dees not (ngwer within 30 days a notice from Lender that the insurance carrier hay offered to settle a claim, then
Lender may collect the iisv.ance procseds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Security Instcuia:pt, whether or not then due. The 3(-day period will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!; payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragiaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Gecupancy, Preservation, Maintenance g Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper'y a1 Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of accupancy, unless Leader otherwise agrees in wriling, which consent shal! not be usreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shail not destray, damage or impair the
Property. allow the Property to deteriorate, or commil waste cnpe Property. Borrower shall be in default if any focfeiture
action or proceeding, whether civil or criminal, is begun that in Lorder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Inirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrover's interest in the Property or other material
impuirmeat of the fien created by this Security Instrument or Lender’s securityintcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoivistion or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by 'the Note, inciuding, but not limited
to, representations conceming Borrower's occupancy of the Property as & principal residence. /£ this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the tease. !If Borrower acquirs fee title to the Property, the
leasciiold and the fee title shell not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covenants an® aicements contained in
this Security nstrument, or there is a legal proceeding that may significantly affect Lender's rights i the Praperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thes Lzader may do and
pay for whatevar is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lendsr’s actions may
include paying any sums secured by & lien which has priority over this Security lnstrument, appesring in coust, paying
reasonabls attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrowur secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall betr interest from Jii
date of disbursement al the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower request -;
payment. :

8. Mortgage Insurance. ii Lender required mortgage insurance as a condition of making the loan secured by this Seculfi§
instroment, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, [
morigag? insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requis6iPiy

Vs
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obtain coverage subsiantially equivalent to the morigage insurance previously in effect, at a cosl substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiutrs requined to raintain mortgage insurance in effect, or to provide a loss reserve, unti) the requirement for mortgage
insurance ends in actordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lendler or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nctice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lerges,

In the event of a ttal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or aot ther dug, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Properiy immedialely before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immedhalziy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall t< reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediatsly before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be poid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately potore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agroe in writing or unless applicable Iaw otherwise provides, the proceeds shall
be spplied 10 the sums secured by this Security Inst=ment whether or not the sums are then due.

If the Property is abandoned by Borrower, or-i{ -afler notice by Lender to Borrower that the condemnor offers to make an
award or s2itle a claim for damages, Borrower fails-to <espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lend:r and Borrower olherwise agree in writing ary. application of proceeds to principal shall not extend or
postpone lhe due date of the monthly payments referred to in paragiaphs.1 and 2 or change the amount of such payments.

1. Borrowe- Not Released; Forbearance By Lender Not a Waives: Extension of the time for payment or modification
o emortization of the sums secured by this Security [nstrument granted by Lerder to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successuig in interest. Lender shall not be required to
commence proceecings againsi any successor in interest or refuse to extend timv for payment or otherwise modify amortization
of the sums secuied by this Security Instrument by reason of any demand mude by the original Borrower or Borrower's
successors in intetest. Any forbearance by Lender in exercising any right or remedy zaa’) not be a waiver of or preclude the
exercise of any right or remedy.

12. Buccessurs and Assigns Bound; Joint and Several Liability; Co-signers. The!covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower/ suvject to the provisions of
paragraph 17, Burrower’s covenants and agreements shall be joint and several. Any Borroweswbi ro-signs this Security
Instriment but dces not execute the Note: (a) is co-signing this Security Instrument only to mortgaps, Zrant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, nisdify., forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the p:rmitied limits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayemnent charge under the Note.

14, Notices. Any notice (o Borrower provided for in this Security Instrument shal) be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shal) be directed to the Property Address
or any other adcress Borrower designales by notice to Lender. Any notice to Lender shali be given by first class to
'4
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¢ Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
¢ Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
g 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the jaw of the
i} jurisdiction in which the Property is located. In the event that ary provision or clause of this Security Instrument or the Note
, conflicts with applicabls law, such conflict shall not affect other provisions of this Security lustrument or the Note which can be
; given effect wiiiiout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.
i' 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Properly or a Beneficial Interest in Borrower, If alt or any part of the Property or any interest in it
+ is sold or lransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writen consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrsment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period of not
less than 30 days trozc the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 17 Bucrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Securityirstrument wiihout further notice or demand on Borrower.

18. Borrower’s Righ! ‘v Reinstate. )f Borrower meets certain conditions, Borrower shall have the right to have
enforcoment of this Security inscziment discontinued at any time prior 1o the easlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant 10 any power of sale contained in this
Security {nstrument; or (b) entry oi'a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dite upder this Security Instrument and the Note as if no acceleration had occurred; (bj
cures any default of any other covenants or agrooments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorr.sys’ fees; and (d) takes such action as Lender may rzasonably -require to assure
that the lien of this Security Instrument, Lender's rig'its in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged| !'pin reinstatemenl by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Noic 4ra partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior nolice te-@srrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'Yow and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f tie¢/is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above ar2-applicable law, The notice will slate the name and
address of the new Loan Servicer and the address to which payments should ks mzde. The notice will also contain any other
tnformation required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permil the presence. use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor:.alse to do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recoga.zed ‘o be appropriate to normal
residential uses and lo maintenance of tlie Property.

Borrower shall promptly give Lendes written notice of any investigation, claim, demand, lawsyit ot other action by any
governmental or regulatery agency or private party involving the Property and any Hazardous Substance o~ Fnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmantal Law” means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVINANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower’s breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 apless

peSrib s
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a daie, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate paymeni in full of all sums
secured by this Security Instrument without Further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees uand costs of title evidence,

42, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders o *.is Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, (he-covenants and agreements of each such rider shall be incorporated into and shall amend and supptement
the covenants and agrevmienis of this Security Instrument as if the rider(s) were a part of this Security {nstrument.

[Check applicable box{es))

5K Adjustable Rate Rider X condominium Rider ("] 1-4 Family Rider
Graduated Payment Rider (| Planned Unit Development Rider ] Biweekly Payment Rider

L_| Balloon Rider {_ Rate Improvement Rider L] Second Home Rider

LI VA Rider L Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agréis to the terms,and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. 7 . - ,
Witnesses; &%
I 1é_ (Ssal
WPlE CABRERA Borrower
{Sealy
-Borrower
{Seal) $ {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, C oot County ss:
] Do/ , & Nolary Public in and for said county anu riat: do hereby certify

that MARTE CAERERA, AN UNMARRIED DERSON

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrnument as fres and voluntary act, for the uses and purposes thergin set forth.
Given under my hand and official seal, this J’ , day of Ay ) T
My Commission Expires: Lot e
Notary Bublic

COFFICIAL SEAL

b WOGDS, . g 3
G, ST OB
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STREET ADDRESS: soU. N@:Fgﬁ Cloﬁ |_ : C O:B ¥12

CITY: CHICAGO :
TAXNUMBER: 17-10-214-011-1374

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 3512 IN LRXE POINT TOWER CONDCMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

' A PART OF LOT 7 IN CHICAGO DCCK AND CANAL CO’‘S PESHTIGO DOCK ADDITION IN SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1§
ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO.
86309162 AND AS AMENDED FROM TIME T0O TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOX COUNTY, ILLINOIS

FARCEL 2:

EASEMENTS FOR THZ 3ZNEFIT OF PARCEL 1 FOR TKE PURPOSES OF STRUCTURAL SUPPORT, INGRESS
AND EGRESS, AND UTLLITY SERVICES AS SET FORTH IN DECLARATION OF COVENANTS, CONDITIONS,
RESTFICTIONS AND EAS:IMINTS MADE BY AMERICAN NATIONAL BANK RND TRUST COMPANY OP CHICAGO,
AS TRUSTEE UNDER TRUST ACKEEMENT DATED JANUARY 7, 1988 AND KNOWN AS TRUST NUMBER
1043-99-09, DATED JULY .3, 1988 AND RECORDED JULY 14, 1988 AS DOCUMENT 88309160,

/71 oot 7700 “J/éj A ENE: ,717/

CLEGALD
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Loan #: 0000415034

' CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of May , 1986 .
and is incorporated into and shail be deemed 10 amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure
Berrower's Note 1o MIDWEST MORTGAGE COMPANY

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

505 N LAKE SHCRE DRIVE #3512, CHICAGO, IL 60611

{Property Addresa}
The Property incluuss & unit in, together with an undivided interest in the common elements of, a condominium
project known as:
LAKE POINT TOWER

[Name of Condominium Project]
(the "Condominium Project”). "I 15z owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds (i’ o property for the benefit or nse of its members or sharcholders, the
Property also includes Borrower's iuterest in the Qwners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. in.ardition to the covenanls and agreements made in the Securily
Instrument, Borrower and Lender farther covena st and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Projec:'s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project:/(ii> by-laws; (iit) code of regulations; and (iv) other
equivalent documents. Borrower shail promptly pay, when ure, 1] dues and assessments imposed pursuant to the
Coustituent Documents.

B. Hazard Insurance. So long as the Owners Associativn mainf=ins, with r generally accepted insurance
carsier, a "master” or “blanket” policy on the Condominium Project ‘whica is satisfactory to Lender and which
prcvides insurance coverage in the amounts, for the periods, and against.{pz-hazards Lender requires, including
fire: and hazards included within the term "¢xtended coverage,” then:

{(iy Lender waives the provision in Uniform Covenant 2 for the monhiy payment to Lender of the
yearly premium instailments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard in~arance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is providea by the rwners Association
pe licy.

Borrawer shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folioving a loss to
the Property, whether (o the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may Le reasonable to insure that the
Cwners Association maintains a public liability insurance policy acceptable in form, amount. and extent of
coverage o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mae/Freddia Mac UNIFORM INSTRUMENT Form 3140 9/20
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential. payable to
Bosrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unjt or of the common elementy, or for any conveyance in lieu of condemnation, are hereby assigned and sha)l be
pail to iender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
pre vided in Uniform Covenant 10.

E, Lender’s Prior Consent. Borrower shail not, except after notice to Lender and with Lender's prior
wr iten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project. except for sbandonment or
termination required by law in the case of substanlial destruction by fire ar other casually or in the case of &
tal ing by condemnation or eminent domain;

(i) any amendment o any provision of the Constituent Documents if the provision is for the express
beefit of Lerder;

(i} termination of professional management and assumntion of self-management of the Owners
A; sociation; o1

{iv)” aiy action which would have the effect of rendering the public liability insurance coverage
miintained by the Owpirs Association unacceptable to Lender.

F. Remedies. If Borrawer does not pay condominium dues and assessments when due. then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unlisy Borrower and Lendsr agree lo other terms of payment, these amounts shall
bear interest from the date of disbursinont at the Note rate and shal} be payable, with interest, upon notice from
L:nder 1o Borrower requesting paymeat.

BY SIGNING BELOW, Borrower accepts an< sgrees to the terms and provisions contained in this Condominjum
Rider.

4ok ' . (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Barrower

@Q-B 19108102 Pags 2 of 2 Form 3140 9/90

g
£




UNOFFICIAL COPY




UNQFFICIAL COP Yo o: s
. - ADJUSTABLE RATE RIDER
(1 Your Toeasury Index—Rate Caps—Fixed Rate Conversion Option)

i
K

'’ THIS ADJUSTABLE RATE RIDER is made this 318t  day of  May, 1996 . and is
Jincorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

" iInstrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note (the *Note")
‘o MIDWEST MORTGAGE COMPANY

1

=

By (the "Lender") of the same date and covering the property
i wdescribed in the Security Instrumet and located at:
iy

‘ 105 N [AKE SHORE DRIVE #3512, CHICAGO, IL 60611

Propeny Adidreds)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RA'tT CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATF. THE BORROWER
MUST PAY., Th¥ NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree o5 foilows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interes. rate of 6.750 %. The Note provides for changes in the adjustable interest
rate and the monthly payments, as follows:

4.  ADJUSTABLE INTEREST RATE AND MCXTilLY PAYMENT CHANGES
(A} Change Dates
The adjustable interest rate I will pay may change on thz firetday of  June, 1997 , and on that day every
" 12th month thereafter.  Each date on which my adjustable interest rate could change is called & "Change Date.”
(B} The Index
Beginning with the first Change Date, my adjustable interest vate/will be based on an Index. The "Index” is the weekly
~ average yield on United States Treasury securities adjusted to a constant matvzity of 1 year, as made available by the Federal Reserve
Board. The mwost recent Index figure available as of the date 45 days before esch Change Date is called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose a new index that.is based upon comparable information. The
Note Huider will give me notice of this choice.

{C)  Calculation of Chaunges

Before each Change Date. the Note Holder will calculate my new interest rate by a<dirg  Two And 750/1000ths

perceniage points ( 2.750 %) tothe Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%,. Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient t< ripay the unpaid principal
that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substartially equal payments.
The result of this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than B.750% orless than 4.750%.
Thereafier, my adjustable interest raie will never be increased or decreased on any single Change Date by more than

Two And No/1000ths percentage points ( 2.000%) from the rate of interest 1 have been
paying for the preceding 12 months. My interest rate will never be greater than 12,750 %, which is called the "Maximum Rate, "

(E)  Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F)  DMotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payme:il before the effective date of any change. The notice will include information required by law to be given me and
also the title ard telephone number or a person who will answer any question | may have regarding the notice,

MULTISTATE CONVERTIBRLE ADJUSTABLE RATE RIDER-Singiv Family-! Year Treasury Index-Fannie Moe Uniform Instrunient
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. B FIXED INTEREST RATE CONVERSION OPTION
7 The Note provides for the Borrower’s option to convert from an adjusiable interest rate with interest rate {imits to & fixed
" interest fate, as follows: '
;
'S, FIXED INTEREST RATE OPTION
iR (A)  Option to Convert to Fixed Rate
. I have a Copversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me to do so. The
i 'Conversion Option” is iy option to convert the interest rate 1 am required to pay by thiz Note from an adjustable raie with interest
wate limits to the fixed rate calculated under Section 5(B) below.
The conversion can only take place on a date(s) specified by the Note Hoider during the period beginping on the thirteenth
(13th) month from the date of the note and ending on the last day of the fifty-ninth (5%th) month from the date of the note. Each
date on which my adjustable interest rate can convert to the new fixed rate is called the "Conversion Date."
1f | wanr to exercige the Conversion Option, 1 must first meet certain conditions. Those conditions are that; (i) I must give
the Note Holder notice that 1 want to do so; (i) on the Conversion Date, 1 must not be in default under the Note or the Security
Instrument; (iii) by a/date specified by the Note Holder, I must pay the Note Holder a conversion fee of U.S. §  250.00
and (iv) [ must sign and give the Note Holder any documents the Note Holder requires 1o effect the conversion.
{(B) Calcuiation of Fixed Rate
My new, fixed interest rite will be equal to the Federal Home Loan Mortgage Corporation’s required net yield as of a date
and time of day specified by the Mote Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed rate
mortgages covzred by applicable o0-dsy mandatory delivery commitments, plus five-eighths of one percentage point (0.625%),
rounded to the nearest one-eighth of oo percentage point (0,125%), or (ii) if the original term of this Note is 15 years or less, 15-
year fixed rate mortgages covered by applicab]e 50-day mandatory delivery commitments, plus five-eighths of one percentage point
(0.625%), rounded 1o the nearest one-eighth of one percentage point (0.125%). [f this required net yield cannot be determined
because the applicable commitments are not availatle, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section J(B) will not be greater than the Maximum Rate stated in Section 4(D) above.
{C)  New Payment Amount and Effective Dte
If 1 chouse to exercise the Conversion Option, the t'uic Holder will determine the amouat of the monthly payment that would
be sufficient to repay the unpaid principal [ am expected to owe sn the Conversion Date in fuli on the Maturity Date at my new fixed
interest rate in substantially equal payments. The resull of \his calculation will be the wew amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Daute; b will pay the new amount a3 my monthly payment until the
Maturity Date

C.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i Lintil Borrower exercises the Conversion Option under the conditions staied in Section B of this Adjustable Rate Rider,
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any pait of the Property or any interest in it is sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is (ot a natural person) without Lender's
prior written consent, Lender may, at its oplion, require immediate payment in full of all suras sscured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal {ow as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to _endr information required by
Lender to evaluate the intended transferee as if 2 new loan were being made 1o the transferee; and (b) Lenas reasonably determines
that Lender’s tecurity will not be impaired by the Joan assumption and that the risk of a breach of any coverant or agrezement in this
Security Instrument is acceptable lo Lender.

To the 2xtent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender s-consent to the Joan
assumption. lender also may require the trapsferee 1o sign an assumption agreement that is acceptable to Lender and that obligates
the transferer to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Security Instrament unless Lender releases Borrower in writing.

If Lender exercises the option to require imediate payment in foll, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or tnailed within which Borrower must pay
el} sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.,

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then cease to be in effect,
and the provisions of Uniform Covenant 17 of the Security Instrument shal! instead be in effect, as follows:

Page2 uf 3
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:} Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in it is sold

 pr.transferred (or if a beneficial interest in Borrowe!: is sold or transferred and Borrower is not a natural person) without Lender’s

; frior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.

5 rowevcr. this pption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
n

strument.
i if Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

" Tess than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this Security
" Instrument. [f Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms/and covenants contained in this Adjustable Rate Rider.

Mt [2bbia_

"MARIE CABRERA

varoJ.omS
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