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N _  MORTGAGE -
A THIS MORTGAGE ("Security Instirument™) is givenon May 29, 19956 . The mortgagor is
CHRISTOPHEIR A FIECIVNSKL, AN UNMARRIED MAN
("Borrowar").
This Security Instrumentizgiento Stangard Federal Bank Servicing Oepartment,
A tederal Savings_oank ‘
which is organized and existing'upaerthe lawsof  The United States of America |, and whose address is

2600 W dig Beaver Koo Traey. MI 4B084 (”Lender“).m

Borrower owes Lender the principal suriof  One Hundred Twenty Six Thousand Oollars and no/100
Dollars (U.S. $126.000.00 ). This debt is

evidenced by Borrower's note dated the same e as this Security Instrument ("Note™), which provides for monthly.

paymenti, with the full debt, if not paid earlier,_due and payable on June 1. 2020 . ‘This Security

Instrument secures to Lender: (1) the repayment o th: debt evidenced by the Note, with imerest, and all renewals,

extensions and modifications of the Note; (b the pay/nens ~f all other sums, with interest, advanced under paragraph 7

to protect the seeurity of this Security Instrurnent; and (¢ ihe performance of Borrower’s covenants and agreements

under this Security Instrument and the Note. For this purpose. Sorrower does hereby mortgage, grant and convey to

Lender the following described property located in {00K

County, Ilinois:

709?Vv96

ITEMs  14-20-7072-£39-1002
which has the address of 3603 & SHEFFIELD #2 , CHICAGO
[Streer) [City]
Mlipois 60913 ("Propenty Address");
leip Code]
TOGETHER WITH all the improvements now or hercafter erected on the property, and all eascments,
appurienances, and fixtures now or hereafler a part of the property, Al replacements and additions shall also be
covered by this Security Instmiment. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BOREOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Borrower ‘varrants and will d:fend generatly the title 10 the Property ugainst all claims and demands, subject to ony
encimbrar.ces of record.
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s STI;EB'r ACDRESS: 3slmLJs'mg IA:WEEI C IA L C OUNII:T) 2Y

~ CITY: CHICA30 COUNTY: cooK
| TAXNUMEEL: 14-20-228-039-2002

‘I LEGAL DESCRIPTION:
“;’ UNIT HUMBER 3609-2 IN WRIGLEYVILLE CONDOMINIUM AS DELINERTED ON A SURVEY OF THR
POLLOWING [ESCRIBED REAL ESTATE:

LOT 37 (EXCEPT SOUTH 62,42 FERT THERECOF) AND WEST.65 FOOT OF LOT 36 {(ZXCEPT SOUTH 62.42
FEET AND E}XCEPT NORTH 30.5 FEET) OF AND WiST 1.65 FEET OF NORTH 30.5 FEET OF LOT 36 IN
TEE’S SUEDIVISION OF BLOCK 15 IN LAFLIN, 3MITH AND DYER'S SUBDIVISION OF THE NORTHBAST
1/4 [EXCEP™ 1.28 ACRES IN THE FORTHEAST CORNER] SECTION 20, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THY THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THR
DECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT NUMBER 25427098, TOGETHER WITH ITS
UNDIVIDEDL PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

CLEGAL }
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and §on-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenczd by the Note and any prepayment and late charges duc under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay
1o Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (a)
yearly taxes and assessments which may attain priority aver this Security Instrument as a lien on the Propeny; (b} yearly
leasehold payments or ground rents on the Progerty, if any; (¢} yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premivms, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of imortgage insurance
premiums. These items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to
exceed the matimum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federa) Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 &
seq. ("RESPA"), viites another faw that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect
and held Funds in an ariount not to exceed the lesser amount. Lender may =stimate the amount of Funds due on the
basis of current data and reisonable estimates of expenditures of future Escrow ftems or otherwise in accordance with
applicable law.

The Funds shall be held i ax, institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such n institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems, Lender may net charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow I'oms, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used-5y Lender in connection wilh this loan, unless applicable law
provides otherwise. Unless an agreement is nuwle or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings ¢u the Funds, Borrower and Lender may agree ia writing, however,
that interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debils to the Funds and the prripose for which each debit to the Funds was made, The
Funds are pledged as additional security for all sums securzd bv-this Security Instrument.

{f the Funds held by Lender exceed the amounts permitte to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremer(s # £ applicable law. If the amount of the Funds held

by Lender at any time is not sufficient 1o pay the Escrow ltems wher dv¢. Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to'm2xe up the deficiency. Borrower shail make
up the deficiency in no more than twelve monthly payments, at Lender’s snie diserction.

Lipon payment in full of all sums secured by this Securily Instrumeni, Lendersinll prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pioperiv, Lender, prior 1o the acquisition
or sile of the Property, shall apply any Funds held by Lender at the time of acquisiyur-or sale as a credit against the
sums secured by this Security Instrument.

J. Application of Payments. Unless aplicable law provides otherwise, alt payments received by Lender under
paragraphs | and 2 shall be applied: first, (o any prepayment charges due under the Note; second,'to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges aue vager the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions aitmi:shle to the
Properiy which may attain priority over this Security Instrument, and leasehold payments or ground reats, ¥ any,
Borrowar shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, For-ower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices 0f
amouats to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall prompily fumnish to
Lender receipts evidencing the payments.

Borrowtr shall prompity discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good Taith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security 'nstrument. If Lender derermines that any part of the Property is subject to
a lien which may atiain priority over this Secusity Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or rore of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards mcluded within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The itsarance carrier providiang the insurance shull be chosen by Borrower subject
{0 Lender's approval which shall not be unreasonably withheld. 1f Borrower fails o maintain coverage described above,
Lender may, at Leader’s option, obtain coverage to proiect Lender’s rights in the Property in accordance with

aragraph 7

09t vV o6
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All insurance policics and renewals shal! be acceptable to Lender and shall include 2 standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
ail receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Bomrower.

Unless Lender anc Berrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically frasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
If Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair
or restare the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender ol Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due datw.of the monthly payment; referred to in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and
proceeds resulling from dariage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Ipsirvinent immediately prior to the acquisition,

B, Occugancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Horrower shall occupy, #stablish, and use the Property as Borrower’s principal residence within sixty days
afier the cxecttion of this Security in‘tzument and shall continue to occupy the Property as Borrower's principal -
residence for <1 least one year after the da'¢ of occupancy, unless Lender otherwise agrees in writing, which consent
shall riot be ut.reasorably withheld, or unizss cxtenuating circumstances exist which are beyond Borrower's control.
Borrowet skail not destroy, damage or impair tho Froperty, allow the Property 1o deteriorale, or commit waste on the
Property. Borrower shall be in default if any foifeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfei'ure of the Property or otherwise materially impair the lien created by
this Security lnstrument or Lender’s security interest. orrpwer may cure such a default and reinstate, as provided in
paragraph I8, by causing the action or proceeding to be dizmissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's inferest j= e Property or other material impairment of the lien
created by this Secu ity Instrument or Lender’s security interext. Borrower shall also be in default if Borrower, during the
loan application prozess, pave materially fals: or inaccurate inforraat on or statements to Lender (or failed to provide
Lender with any materia! information) in connection with the loan cvidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a‘prinvipal residence. If this Security Instrument is
on a leasehold, Boriower shall comply with all the provisions of the lease. It Borrower acquires fee title to the Property,
the leasehold and the fee title shall noy merge unless Lender agrees (o the mergcr in writing.

7. Protection ¢f Lender’s Rights in the Property. If Borrower fails to per{>rm .be covenants and agreements
contained in this Security Iastrumen!, or there is a legal proceeding that may signitic-o1y affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ot 17 2pforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of 1 Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which hes priority over this
Security Instrument, appearing in court, paying reasonable anorneys’ fees and entering on the 2roperty to make
repaits. Although Lender may take action uniler this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shat) bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Leiuler to
Borrower requesting payment.

8. Miorigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Insitument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect, If, for any
reuson, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an afternate
mortgage insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available,
Bortower skall pay to Lender each month a cum equal 10 one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance covere ge lapsed or ceased to be in effect. Lender will accept, use and retain these
payments at a {oss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Liznder, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requiced to
maintain mortgage insurance in effect, or o provide a loss reserve. until the requirement for mortgage insurance ends
in accordance with any written agreemeni butween Borrower and Lender or applicable law,

1L.LINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 314 5/8¢
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections 16?&5 P”c?pbny. Lender shall
give Horrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any cordemnation or other taking of any part of the Property, er for conveyance in lieu of condemnation, are hereby
assigned and shall oe paid to Lender.

In the evnt of a total 1aking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
whict, the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sccurity Instrument immadiately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced bv the amount of the procecds multiplied by the
following fraztion: (a) the total amount ot the sums secured immediately before the taking, divided by (b) the fair market
value of the Property iinmediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
1aking of the Property in which the fair marke! value of the Propeny immediately before the taking is Jess than the
amount of th: sums secured immediately hefo:e the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shalt be applied to the sums secured by this Security
Instrument whether ornot the sums are then dug,

If the Property is »bandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a ¢iaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is auitinrized to colect and apply the proceeds, 2 its option, either to restoration or repair of the
Property o. 1.2 the snms sccuses by this Secur:ty Instrument, whether or not then due,

Unless Lender and Borrowe: off.irwise agree in writing, any application of proceeds to principal shall not extend or
postpone the: due date of the monthiy p2yments referred 1o in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forhesinmice By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the shms securex by, this Security [nstrument granted by Lender to any successor in
interest of Barrower shall not operate to relezse the liability of the original Borrower or Borrower’s successors in
interest, Lender shall not be required 1o comunence or.ceedings against any successor in interest or refuse to extend
time {or pay ment or otherwise modify amortization of thr sums secured by this Security Instrament by reason of any
demand mac ¢ by the original Borrower or Borrower's sucressors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the excreize of any right or remedy.

12. Suucessors and Assigns Bound; Joint and Several Lusblisiy; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the suceessors and assizns of Lender and Borrower, subject 1o the
provisions «{ paragraph 17, Berrower’s covenants and agreements sha'i k< joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-zipiuing this Security Instrument only to
morigage, grant and convey thit Borrower's interest in the Property under b #ems of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {Cyagrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations wi h repurd to the terms of this Security
tnstrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a javs which sets maximum loan
charges, an:d that law is finally interpreted so that the interest or other loan charges collectéd orio be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be redoced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums aiready collected from Borre'wer which
exceeded pormitted limits will be refunded to Borrower, Lender may choose to make this refitnd by reduring the
principal o'wed under the Note or by making a direct payment to Borrower. If a refund reduces principzi, £..2 reduction
will be treuted as a prrtial prepayment without any prepayment charge under the Nole.

4. Nutices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivenng, it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal) be given
by first cless mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Horrower's Copy. Borrower shill be given one conformed copy of the Note and of this Security Instrument.

17, Pransfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propenty or any
interes: in 11 is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural prrson) without Lender's prior written censent, Lender may, at its option, require immediate payment in fuli of ail
sums
ILLINCIS -SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT PAGE 4 OF 6 FORM 3014 9/90
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secured by this Security fnstrument. However, this option shall not be exercised by Lendet i ¥xércise i% %r%ﬂl%:%e%l w
federal law 24 of the date of this Security Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less th.an 30 days from the dale: the notice is delivered or mailed within which Borrower must pay afl sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedie; permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pericd
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration 1ad occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enfoicing this Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such actior.
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s ubligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Besroiver, this Security Instrument and the obligations secured hereby shall remain fully cffective as if
no acceleration had occuited. However, this right to reinstate shall not apply in the case of acceleraiion under
paragraph 17,

19. Sale of Note; Chragr, of Loan Servicer. The Note or a partial interest in the Note (1ogether with this Security
Instrument) may be solid onc or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") tiat Lollects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes o I'ie Loan Servicer unrelated to a sale of the Note, If there is a chunge of the Loan
Servicer, Borrower will be given wnitten natice of the change in accordance with paragraph 14 above and applicable law.
The norice will state the name and addres of (e new Loan Servicer and the address to which payments should be
madz. The notice will also contain any other information required by applicable law,

20. Ha rardous Substances. Borrower shail not-cause or permit the presence, use, disposal, sto:age, or release of
any Hazardous Substances on or in the Property. Borruwer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Enviconmental L3:7'The preceding two seniences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propeny.,

Borrower shall promptly give Lender written notice of any invcstigation, claim, demand, lawsuit or other action by
any governrnental or regulalory agency or private party involving thé Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Botzowrz leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardu. Substance affecting the Property is
necessary, i3orrov/er shall promptly take all necessary remedial actions in 4orordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances dninvd as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene. o*lier flammable or toxic
petreleum products, toxic pesticides and herbicides, volatile solvents, materials contairing asbestos or formaldehyde,
and radiog:tive materials, As used in this paragraph 20, "Environmentil Law" means icor.al laws and laws of the
junsdiction wher: the Property is lecated that relate to health, safety or environmental protéciion.

NON-UNIFDORM COVENANTS. Borrower and Lender funther cavenant and agree as follows:

21. Accelerition; Remedies. Lender shall give notice to Borrower prior to acceleration fol’ owlig Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vidz: raragraph
17 unless npplicnble law provides otherwise), The notice shall specify: (a) the default; (b) the action cequired to
cure the default; {c} a date, not less than 30 dlays from the date the notice Is given to Borrower, by wil:h the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice inay
result in accelerution of the sums secured by this Security Instrument, foreclosure by judicial proceeding und
sale of the Property. The notice shal} further inforin Borrower of the right to relnstate after acceleration and the
right to aisert in the foreclosure proceeding rhe non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at iis
option miLy require immediate payment in full of all sums secured by this Security Instrument without further
tlemand nnd may foreclose this Security Instrument by judicial proceeding. Lender shall be entitted to collect all
expenses incurr:d in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable atioineys’ fees and costs of title cvidence.

22. Release, Upon payment of all sums s:cured by this Security Instrument, Lender shall release this Security
Instrumerrt without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

0536
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24, Riders to this Security Instrument. (7 one or inore riders are executed by Borrower and recorded together
with this Se:urity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and ¢ upplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this

Security Ins:rument. [Check applicable box(es))

(] Adjusiable Rate Rider

CIGraduated Payment Rider
(1Ball>on Rider [JRate dmprovement Rider

(Jother(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this Security
Instrument .od in any rider(s) executed by Borrower and recorded with it.

4+

Wimesses:: - f
\/ Co . ",'}7 _'_,"
X /'X(nk-\_C\&}ij‘ Lﬁ
- : :
\

(X Condominium Rider (1 1--4 Family Rider
[ Planned Unit Developmen: Rider [JBiweekly Payment Rider
[JSecond Home Rider

CHRISTQ
i\ \ Social Security Number
i

1-46-7416

Social Security Number

(Sealy

-Borrowet

Social Security Number

Social Security Number )
[{Space Below-To’s Line For Atkmwled?eml

i}
,\—3(:&!\ County ss:

» @ Notar; Prblic in and for said county and state do hereby certify

STATE OF ILLINOIS, -

ls'\ja\ VN
that CHRISTOSHER R P!ECZ.‘V_ SKI., AN UNMARWIED MAN

8) subscribes te: the foregoing instrument, appeared
ars ¢ s h esigned < delivered the said instrument as
~#Ts/her free and voluntary act, for the uses and purposes therein set forth. N

e - U ] J " ' \
{iven under my hand and official seal, this J\( day of \\{ \CL.U Ve

hona V5l

Nalary Public

personally known to me to be the same person(s) whose n
me this day in person, and acknowledged that

—

- . “OFFICIAL SEAL
My Comnission expirgs: TISHA McDONALD
NOTARY PUBLIC, STATE OF MLLINDIS
L

This Instrument was p

Z03ATYrer 56
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29th  dayof May. 1996 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower“l&to secure )
gonﬁwer’s Noweto  Standard Federal Bank - Servicing Department, A Federal Savings
an .
(the "Lender”) of the same date and covering the Property described in the Security lnstrument and located
au:

3609 N/SHEFFIELD #2,CHICAGD.IL 60613
|Property Address)

The Property inciraes a unit in, together with an undivided interest in the common elements of, a
condominium Project nown as:

3609 SHEFFIELD CUNDOS/1

(Name of Condominium Project)

(the "Condominium Project”). (F e Owners association or other entity which acts for the Condominium
Project (the "Owners Association”) hoirstitle to property for the benefit or use of its members or
shareholders, the Property also includis Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n aid’ion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar.t and.2eree as follows:

A. Condominium Obligations. Borrower sha.! perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Corssituent Documenis” are the: (i) Declaration or any
other document which creates the Condominium Project; (%) by -laws; (iii) code of regulations; and {iv) other
eqrivalent documents. Borrower shall promptly pay, when dv<, 21l dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association Tiaintaine, with a generally accepted
insurance carrier, a "niaster” or "blanket” policy on the Condominium I'roject which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods, aird 4painst the hazards Lender
requires, including fire and hazards included within the 1erm “exiended coveray..” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monialy nayment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{ii) Borrower's abligation under Uniform Covenant 5 to mantain hazard iasirance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owaers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragy.,

In the event of a distribution of hazard insurance proceeds in lieu of restoration ur repair follorvivg a loss
to the Property, whether to the unit or to common elements, any proceeds payable o Borrower are heisuy
assigned and shali be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable 1o insure that
the Owiers Association maintains 2 public liability insurance policy acceptable in form, amount, and extent
of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
10 Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnalion, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/4%0
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E. Lender’s Prior Consent. Borrower shall not, excep! afier notice 1o Lender and with Lender’s prior
writlen consent, either partition or subdivide the Property or consent to:

(1} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation ot eminent domain;

(1i) any amendment to any provision of the Constituent Documents if the provision js for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Xemedies. 17 Borrower does not pay condominium dues and assessments when due, ihen Lender
may pay theza. _Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securer. by the Security Instrument. Unless Borrower and Lender agree (o other terms of
paytent, these 2inounts shall bear interest from the date of disbursement a1 the Note rate ard shall be
payable, with intereat, uron notice from Lender to Borrower requesting payment.

BY SIGNING BELUY _Dorrower aceepts and agrees to the terms and provisions containied in this
Condominium Rider.

(Seal)
-Borrowey

(Seal)
-Borrower

(Seal)
-Barrower

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9790
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis 2%th dayof May, 1996 ,and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure
Borrewer's Adjustable Rate Note (the "Note"} 1o Standard Federal Sank - Servicing Department. A Federal
Sevings Bank,

(the “Lender") of the same date and covering the property described in the Security Instrumen and located
al
I509 R SHEFFIELD #2.CHICAGD ., IL 60613
{Propenty Address]

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TEZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST P'A(Z. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MU4T PAY,

ADDITIONAL COVENANTSS, In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender furthier covenant and agree as folfows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inierest sl of 7. 500 0%, The Note provides for changes in the

intcest rate and the menthly payments, as follow ..
4. INTEREST RATF AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change onthe firstdayof - June. 1999  and onthat day every
12th month thereafier. Each date on which my intercst rate couid change is called a "Change Date,”

(B} The Index

Beginning with the first Change Date, my interest rate will bo-vased o an Index. The "Index*” is the
wiekly average yield on United States Treasury securitics adjusted to a ‘onstart maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure availzp!= as of the date 45 days before
each Change Date is called the “Current Index.”

{f the Index is no longer available, the Note Holder will choose a new index vich is based upon
camparable information. The Note Holder will give me notice of this choice.

(C) Calcwdation of Changes
Before vach Change Date, the Note Holder will calculate my new interest rate by add ng Three
percentage paints ( 3.0000%)tathe Curicpyiriex. The Note

Kcider will then round the result of this addition to the nearest one-eighth of one percentage peint(0.125%).
Sudject to the limits stated in Section 4(D) below, this rounded amount will be my new interest ra‘e uatil the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
rzpay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date a1 my
rew interest rate in substantially equal payments. The result of this calculation will be the new amount of my

tonthly payment.
(D) Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date will not be greater than 9.50%Qr
lessthan  5.5000 9. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest T have been paying for the
0 80

preceding twelve months, My interest rate will never be greater than 13.5
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Singie Family—FNMA/FHLMC Uniform Instrumen Porm 3111 V85
1SCICRID**//0392/311 1103-85)-L PAGE | OF 2

36

2094y




UNOFFICIAL COPY o




UNOFFICIAL COPY

LOANNO. 600128324

(F) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of my new
monitly payment beginning on the first monthly payment date after the Change Date until the amount of my
morliy payment changes again.

(I Notice of Changes

The Nole Holder will deliver or mail (o me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law 10 be given me and also the title and telephone number of a person who will answer any question I may
hiave regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended to read as follows:

“reaster of the Property or a Beneficial Interest in Borrower. 1f all or any pan of the
Propeny. orany interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ot
transferred anct Borrower is not a natural person) without Lender's prior written consent, Lendes
may, al its opliva, require immerdiate payment in full of all sums secured by this Security
Instrument. Howev'cr, this opticn shall not be exercised by Lender if exercise is prohibited by
federal law as of tue d2:2 of this Security Instrument. Lender also shal) not exercise this option
if: (a) Borrower causes to-be submitted 1o Lender information required by Lender to evaluate the
intended transferee as if 2.7e!v ivar were being made to the transferee; and (b Lender
reasonably determines that Lenr'zi’s security will not be impaired by the loan assumption and
that the risk of a breach of any/covenant or agreement in this Security Instrument is acceptable
to Lender,

To the extent permitted by appiicanle I»w, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan cssumption. Lender may also requise the transferee
to sign an assumption agreemert that is acceptobie to Lender and that obligates the transferce
to keep all the promises and agreements made in the Note and in this Security [nstrument,
Borrower will centinue 10 be obligated under the vore and this Security Instrument unjess
Lender releases Burrower in writing.

If Lender exercises the option to require immedize pavment in full, Lender shali give
Borrower notice of acceleration. The notice shall provids » period of not less than 30 days from
the date the notice is delivered or mailed within which Borroxci must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums pric o the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrament-without fusrther notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees ¢o the terms and covenzis-centained in this
Adjustable Rate Rider.

{Seal}
-Borcower

(3eal)
-Bomower

2099956

{8eal)
-Borrower

(Seal)
-Bamower
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