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THIS MORTGAGE ("Security Instrument”) is'given on e 6, 1996
The Mortgazor is DAWN WAKEFIELD, AN UNMARRItC WOMAN, THOMAS R HICKEY, SR. and
MARY . HICKEY, HUSBANC AND WIFE

{"Borrower™). This Security [nstrument is given to

BANC GROUP MORTGAGE CORPORATION

, which is
organized and existing under the laws of THE STATE OF ILLINGIS , and
whose address is 8075 WEST 95TH STREET, HICKORY HILLS. IL 60457
("Lender"). Borrower owes Lender the principal sum of '

Eighty Five Thousand Two Hundred Seventy Six Dollars and Zero Cents
Doilars (U.8. § 85,276.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which
provides for monthly payments, with the full debt, if not paid earier, due and payable on :
July 1, 2056 . This Security Instrument sccures to Lender: (a) the repayment of the debt
evidencec by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this

-
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Security [nstrument; and {¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to the
Lender the following described propeny located in
COCK County, Nllinois:
LOT 7 IN FRANK DE LUGACH'S BEVERLY WOODS SUBDIVISION, BEING A SUBDIVISION
OF LOT 3 IN TAYLOR'S SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF
THE NORTUEAST 1/4 QF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 37
rEIERTHOIEU\Nl%E 13 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY,
LINOIS.
P.I.N. #24-01108:006-0000

which has the address of 8729 SOUTH MOZART:
EVERGREEN PARK {Street, Cityl,

Iitinois 6080k 1Zip Code] {"Property Adilress™);

TOGETHER WITH ail the improvements now or her:after erected on the property, and all easements,
appurtenances and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is r:ferred 10 in this Security Instrument as
the "Property.”

BORROWER COVEINANTS that Borrower is lawfully seized nf ‘%« estate hereby conveyed and has the
right 10 mortgage, grant ad convey the Property and that the Properr is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tit)s to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonzi use and non-uniform
covenants with fimited variations by jurisdiction lo constitute a uniform security initruinent covering real

ropetty.
P Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pav when due the yrincipal of,
and interest on, the debr evidenced by the Note and late charges due under the Note.

2. Monthly Paynient of Taxes, Insurunce and Other Charges. Boriower shall include in each
mon:hly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a} taxes and special assessments levied or to be levied against the Property, (b) leasehold
payrents or ground rerts on the Property, and (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development (" Secretary®), or in any year in which such premium would have been required if
Lender still held the Security Instrument, each monthly payment shall also inciude either: (i) a sutn for the
annual mortgage insurance: premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of 2 mongage insurance premium if this Security lnstrument is held by the Secretary, in a reasonable
amount to be determinzd by the Secretary, Except for the monthly charge by the Secretary, these items
are zalled "Escrow lleris” and the sums paid to Lender are called "Escrow Funds.”

FHA Case No. 131:8329249-703 ) /_é
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Li2nder may, at any timne, collect and hold amounts for Escrow Items in an aggrégate amount not o
exceed the raximum amount that may be required for Borrower’s escrow account uscler the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Pant 35C9, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permiited by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are availabit in the account may not be based on amounis due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Etems exceed the amounts permitted to be held by RESPA,
Lendar shal-cceount to Eorrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at anviime is not sufficient 1o pay the Escrow Items when due, Lender may notify the Borrower
and require Borrowe: 10 make up the shonage as permiited by RESPA.

‘The Es:row Furusure pledged as additional security for all sums secured by this Securily Instrument.
If Borrower tenders tu Lender the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining {or ail instaliment items (a), (b), and (c} and any mortgage insurance premium
instal iment that Lender has 'net become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds o Sorrower. fmmediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower’s aczount shall be credited with any balance remaining for all instaliments
for items (a), (b), and (c).

- 3. application of Payments. Al peyments under paragraphs | and 2 shall be applied by Lender as
ollows:
First, to the morigage insurance premiuia ro e paid by Lender to the Secretary or to the monthly
chaurge: by the Secretary instead of the monthly mortgage insurance premium;
Sec:and, to any taxes, special assessments, leasehotd payments or ground rents, and fire, flood and
ott.er hazard insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and
Fi'th, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance, Borrower shall-iusure all improvements on the Property,
wherher now in existence or subsequeml} erected, against any hazards  cas 1alties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall tx maintained in the amounts and
for tne per.ods that Lender requires. Borrower shall also insure alf improvemdnic on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required ny the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance poiicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a funn acceptable to,
Lener.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender muv ma¥e proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authurized and
directed 10 make payment for such loss directly to Lender, instead of io Borrower and to Lender jririiy. All
or any part of the insurance proczeds may be applied by Lender, at its option, either (a) to the reduciior of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied.in
the orcier «n paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
danragcﬂ Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred 10 in paragraph 2, or change the amount of such
paymets, Any excess insurance proceeds over an amount required 10 pay all owstanding indebtedness
undzr the Note and this Sucurity Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extingnishes the indebtedress, all right, title and imerest of Borrower in and to insurance paolicies in force
shall pass -o the purchase:,

FHe Cise No.  131:8329249-703 é
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3, Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for
at least one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower sha!! notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy. dariage or substantially change the Property or ailow the Property to deteriorate, reasonable wiar
and (ear exceptea. Lender may inspect the Propenty if the Property is vacani or abandoned or the loan is in
default. Lender inav take reasonahle action 10 protect and preserve such vacant or abandoned Properiy.
Borrower shall also 0e in defavll if Barrower, during the loan application process, gave materially faise or
inaccurate information o $:alements 10 Lender (or failed 1o provide Lender with any materiat information) in
connection with the loan eviirced by the Note, including, but not limited to, representations conceraing
Borrower's occupancy of thc Pioperty as a principal residence. If this Security Instrument is on a leasebold,
Borrow er shall comply with-we pravisions of the lease. If Borrower acquires fee tide to the Propery, the
leasehetd and fee title shall not be ‘me: g2 unless Lender agrees 1o the merger in writing.

6. Condemnation. The procesds of ayy award or claim for damages, direct or consequential, in
connection with any cond:mnation or other 'axing of any pant of the Property, or for conveyance in :Jlace
of condemnation, are hervby assigned and snzite paid to Lender 1o the extent of the full amoust o' the
indebti:dness that remains unpaid under the Notz 2id this Security Instrument, Lender shall apply such
proceeds 1o the reduction of the indebledness undir the Note and this Security Instrument, first to any
delinquent amounts applicd in the order provided in paragragh 3, and then to prepayment of principal . Any
application of the proceeds fo the principal shall not catsid or postpone the due date of the mouthly
payments, which are refcrred to in paragraph 2, or changzh¢ amount of such payments. Any excess
procetds over an amount required to pay all outstanding indebiciaess under the Note and this Security
Instrunent shall be paid to the entity legaily entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Piuperty. Borrower shall pay all
goveramental or municipal charges, fines and impositions that are not intluded in paragraph 2, Borrower
shall pay these obligations on time directly o the entity which is owed the payrent. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrowsy szal! prompily funish 1o
Lender receipts evidencing these payments.

it Borrower fails to make these payments or the payments fequired by paragraph 2, v fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a '.gal rroceeding
that may significantly affect Lender's rights in the Property (such as a procceding in Yankripicy, for
condi:mnation ot to enforce laws or reguiations), then Lender may do and pay whatever is nwcens:™y to
protest the value of the Property and Lender’s rights in the Property, inciuding payment of taxes, Yazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Boirover
and be secured by this Security instrument. These amounis shall bear interest from the dale of
disbursement, at the Note rale, and at the option of Lender, shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrumest unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manncr acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proc:edings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) tecures
Irom 1he holder of the lien an agreement satisfactory to Lender subordinating the Jien to this Security
Instrument. If Lender cetermines that any part of the Property is subject to a lien which may attain priorily
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or raore of the actions set fonth above within 10 days of the giving of notice.

FHA Case No. 131:8329249-703
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8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. {;rounds for Acceleration of Debt.
(a) Default. Lender may, excepl as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediste payment in filt of all sums secured by this Security Insirmiment
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
lestmraent prior to or on the due date of the next monthly payment, or
(ii) Bunower defaults by failing, for a period of thirty days, to perform any other otligations
containzd ‘n this Security Instrument,
ib} Sale Witliovl Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Girn.St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
‘he prior approvat 1 1he Secretary, require immediate pavment in full of all sums secured hy this
Security Instrument i(:
(1) All or part of tiiw Propetty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transfrred father than by devise or descem), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residense, or
the purchaser «r grantee dous so occupy the Property but his or her credit has not >een
approved in accordance with the vequirements of the Secretary,
{c) No Waiver, If circumstances occui it would permit Lender to require immediate pryrient in
full, but Lender does not require such pzyrients, Lender does not waive its rights with respect to
subsequent events.
(d) Reguiations of HUD Secretiury. In many c/reurusiances regulations issued by the Secretay will
limit Lender's rights, in the czse of payment Gefauits, to require immediate payment in full and
foreclose if not paid. This Securily Instrument does<int authorize acceleration or foreclosun: if not
permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Seelrity Instrument and the Note are not
determined 10 be ¢ligible for insurance under the National Hovsing Act within 60 days from - he date
hereof, Lender may, al its ophion, requite immediate payment ir-icll of all sums secured by this
Security Instrument, A written statement of any authorized agent ¢f the Secretary dated subsequent
1o 60 days from the date hereol, declining to insure this Security Insti¢:uent and the Note, rhall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoirz, this option may not be
exercised by Lender when the unavailability of insurance is solely due to'Lradar’s failure tc- remit a
mortgage insuranre preminm fo the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immed ate pay:nent in
full because of Borrowe:'s failure to pay an amount due under the Note or this Security hustzatiet. This
right applies even after foreclosure proceedings are instiuted. To reinstate the Security “Irst-ament,
Borrcwer shall tender in a lump sum all amounts required to bring Borrower’s account current inclaimng, to
the ¢xtent they arc obligations of Borrower under this Security Instrument, foreclosure coiis and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect a3 it Lender had not required immediate payment in full. However, Lenler is not
required to permit reinutatement if: (i} Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a «urrent
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinsiatement will adver:ely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waijver. Extension of the time of
payrient or modification of amortization of the sums secured by this Security Instrument granted by Lender
to a y successor in interest of Borrower shall not operate to release the liability of the original Borrower or

FHA Case No. 131:8383249-703 ) 2/
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Berrower's successor in interest. Lender shall not be required to commence proceedings against any
i suscessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securily Instrument by renson of any demand made by the original Borrower or Borrower's
suzeessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy,

1L, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreenents o1 this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrewer, subjecito the provisions of paragraph 9¢b). Borrower’s covenants and agreements shall be joint

ard s¢veral. Any scrrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Sevuriry Instrument only to mortgage, grant and convey that Borrower's interest in the
Propety under the 1wers of this Security Instrument; (b) is not personally obligated to pay the sums
securd by this Security-Irsicement; and (c) agrees that Lender and any other Borrower may agree to

extenc.,, modify, forbear or riake any accommodations with regard to the terms of this Security Instrument
or the: Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
dulivering it or by mailing it by first cless mail unless appiicable law requires use of anather method, The
notic: shall be directed 1o the Property AA2d-css or any other address Borrower designates by notice to

Lendzr. Any notice to Lender shall be given Uy first class maii to Lender's address stated herein or any
address Lender designates by notice 1o BorrowerAny notice provided for in this Security Instrument shali

b: deemed to have been given to Borrower or Lende * when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrzment shall be governed by Federal Jaw and the
luw of the jurisdiction in which the Property is located, nbe event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law; such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect v.ithout the conflicting provision. To this
end the provisions of this Security insirument and the Note are declzied to be severable.

15. Borrower's Copy. Borrower shall be given one conformed cop’ of (he Note and of this Security
[astr.ment.

16. Hazardous Substances. Borrower shall not cause or permit the presence, vse. disposal, storage,
cr re;ease of any Hazardous Substances on or in the Property. Borrower shall not o, nor allow anyone
else 13 do, anything affecting the Property that is in violation of any Environmentai Law, | The preceding two
sent¢nces shall not apply to the presence, use, or storage on the Property of small quantities ¢ Hozardous
Lubstances toat are generally recognized to be appropriate to normal residential uses and to 12aiz@euance

of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuitor other
acticn by any governmental or regulalory agency or privaie party invoiving the Property and ay
Hazirdous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leaiis,
or it notified by any governmental or regulatory authority, thal any removal or other remediation of any
Hazirdous Substances affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or
hazaidous substances by Environmental Law and the following substances: gasoline, kerosene, other
lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contzining asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law™ means federal faws and laws of the jurisdiction where the Property is located that
selate: to health, safety or environmental protection.

FHA ase No. 131:8329249-703
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NON. UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
rzvemies of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hzreby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security
[nstrument, Botrower shall collect and receive all rents and revenues of the Property as trustee for the
benef:t of Lecder and Borrower. This assighment of rents constitutes an absolute assignment and not an
assignment for aditional s¢curity only.

'f Lender gives noticz of breach to Borrower: (a) all tents received by Borrower shall be held by
Bnrecwer as trustce 107 benefit of Lender only, to be applied to the sums secured by the Security
Instr.ment; (b) Lendei slra!l be entitled to collect and receive all of the rents of the Property; and (c) each
ienant of the Property snall-pav all renats due and unpaid to Lender or Lender’s agent on Lender’s written
demand to the tenant,

Borrower has not execn'es’any prior assignment of the rents and has not and will not perform any act
that vould prevent Lender from excecising its rights under this paragraph 17.

lender shall not be required w <acer upon, take control of or maintain the Property before or after
yiving notice of breach to Borrower. Howevor, Lender or a judicially appointed receiver may do so at any
rime there is a breach. Any application of rerts shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of renis of the Propenty shall terminate when the deot secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. IF Lender requires iminediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judjslal proceeding. Lender shail be entitled to
collect al! expenses incurred in pursuing the remedies pro*{7ed in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of title cviZence.

If the Lender’s interest in this Security Instrument is lsel %y the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the fec etary may invake the nonjudicial
powzr of sale provided in the Single Family Mortgage Foreclosnic act of 1994 ("Act") (12 U.S.C, 3751
et seq.) by requesting s foreclosure commissioner designated urder the Act to commence
foreclosure and to selt the Property as provided in the Act. Nothing In b2 rreceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender wigc: this paragraph 18 or
spplicable law.

19. Reiease. Upon payment of all sums secured by this Security Instrument, Lences shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordalion costs.

20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeitv.

21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recoried
togeiher with this Security Instrument, the covenants of each such rider shall be incorporated into and shali
amend and supplcinent the covenants and agreements of this Security [nstrument as if the rider(s} were 2

part of this Security Instrument.
{Chack applicable box(es)).

DCondominium Rider DGmwing Equity Rider DOthcr [specify] :

(_IPtinned Unit Development Rider DGraduated Payment Rider

FHA Case No.  131:8329249-703
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and ir any rider(s) executed by Borrower and recorded with it

Witnesses:
wa VCM (Seal)

DAWN WAKEFIELD -Burrower

Sore L. /Mﬂﬁ s

THDMAS R HICKEY SR -Borrawer

(Seal) )))Lufi/; Laé‘ﬁ/ (Seal)

Bomower  MARY C/ HICKEY & -Borrower

.‘(S cal) (Seal)

-Barrower

(Seal)

-Borrower

STATE OF ILLINOIS, County ss:
A _7%90 YNDERS1enED s
5

, & Notary Public in and for said county aid'staie do hereby cenify that

DAWN WAKEFIELD. THOMAS R. HICKEY. SR. and MARY C. HICKEY

personally known to me 10 be Lhe same person(s} whose name(s) subscribed to the foregoing instrumen,
appeared before me this day in person, and acknowledged that Thegpedhand delivered the said

insteurnent as their free and voluntary acy, for 1he uses and purposes (A set forth. /
Given under my hand aml official seal, this day of !
My Commission Expires:  April 15, 1189 ‘% Y. )&j

Notary Public

e

[ \%
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