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THIS MORTGAGE ("Security insteument”) is given on JUE 5TH, 1996,

The morigagor is GILRERTO SANLI'SZ AND BEATRIZ SANCHEZ, HUSHAND AND WIFE AND
GI F. SANCHEZ, A SINGLE MAN AND OMAR SAI\EHEZ, A SINGLE MAN {"Rorruwer”).

This Security Instrument is given o CAPITCOL MORTGAGE BANKERS, INC,

which is orgamized and existing under the lawsof THE STATE OF MARYLAND :
and whose address is 8334 VRTERAN'S Hwy.  SUITE 1, MILLERSVILIE, MD 21108

. “Lender™y.
Borrower owes Lender the principat sum of ONE FUNLRED FIFTEEN THOUSAND NINE HUND ‘ng
NO/100 - Dollars (U.8. §  115,900,00 3,
This debt is evidenced by Borrower’s note dated the same vair 85 this Security [nstrument ("Nute ™), which provides
for monthly payments, with the full debr, if not paid eaclier, Gvx and payable on JUNE  1ST, 2026,
This Security Instrumeans secures to Lender: (a) the repayment of tie arbi evidenced by the Note, with interes:, and
all renewals, extensions and modifications of the Note; (b) the paymeni ol all other sums, with interest, advanced
under Paragraph 7 to protcct the security of this Sccurity Instrutnent; and (c) the pesformance of Barrower's
covenants and agreements under this Security Instrument and the Note. For Yais purpose, Borrower does hercby
mongage, grant and couvey to Lender the following described propeny logatcu /n COCK

1 Nois.

10T 30 TN mc%“% Wb MuRDOCK /s ; PARK ADDITZ R & SUBDIVISION
OF THE SOUTH 1/2 OF THE SCUTHWEST 1/4 OF SECTION 23, TOWMNHIZ, 18 NORTH RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COONTY, ILT.NOIS.

PIN # 19-23~318~030-0000
which bas the address of 3730 WEST 690H PLALE

[Steeet]
Hltnois 60629 ("Property Address”);
(Zip Fude)
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petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
ant radioactive materials, As used in this Paragraph 16, "Environmental Law" means federal faws and laws of the
jurisdiction where the Property is located thal relate o heaith, safety, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenites
of the Property. Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents 1o Lender or Lender's agent. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shali caliect
and receive all rents and revenues of the Propenty as lrustee for the benciit of Lender and Borrower. This
assignment of =nts constitutes an absolule assignment and not an assignment for additional securily only.

If Lender gives notive of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee for beaerit of Lender only, to be applied to the sums secured by the Security Instrument; (b Lender shall
be entitled to coliret pnd receive al) of ihe rents of the Property; and (c) each tenant of the Property shall pay all
rents due and unpais 1o Lender or Lender's agent on Lender's writien demand 1o the 1enant,

Borrower has not cxewvted any prior assignment of the rents and has not and will not perform any act that
would prevent Leader froin pasreising its rights under this Paragraph [7.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice
of breach 1o Borrower. However, *<nder or a judicially appointed receiver may do so at any time there is a breach.
Any application of reats shall not enss 21 waive any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property snall 1zaninate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure, If Lend(r requires amediate payment in full under Pavagraph 9, Lender
may foreclose this Security Instrument by judich proceeding. Lender shall be entitled to collect all expenses
tncurred in pursuing the remedles provided {n {:is Paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of titie evidence,

If the Lender's interest in this Security Instrun.ent is held by the Secretary and the Secretary reguires
Insmediate payment in full under Paragraph 9, the Sceratary may {nvoke the aonjudivial power of sale
provided In the Single Family Mortgage Foreclosure At of 1994 ("Act") (12 U.S.C. 3751 gt seqg.) by
requesting n foreclosure commissioner designated under thr At fo commence loreclosure and to sell the
Property as provided in the Act. Nothing in the preceding seniezcr. shall deprive the Secretary of any rights
otherwise avallable to a Lender under this Paragraph I8 or upn)canle law,

19, Release. Upon payment of all sums secured by this Security Instrament, Lenaer shali refease this Security
[nstrument without charge to Barrower. Borrower shall pay any recordation cos,
20. Waiver of Homestead, Barrower waives all right of homestead exemptio) in the Property.

{Te remainder of this page intentionally blankf
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Borrower under this Security Instrument, foreclosure costs and reasonable and customary aitomey’s fees and
expenses properly associated with the foreclosure proceeding. Upon reinstaiement by Borrower, this Security
instrument and the obiigations that it secures shall remain in effect as if Leader had not required immedinte payment
in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has aceepted reinstatement after the
comumencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreciosure on different grounds in the future, or (i)
reinstatemnent will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time of payment or
madification of amortization of the sums secuzed by this Security Instrument granted by Lender to any successor
tn interest of Borrower shall not operate to release the liabitity of the original Borrower or Borrower’s successor
in interest. Tender shall noy be required to commerce proceedings agninsi any successor in interest or refuse to
extend time fou paymen! or otherwise modify amonization of the sums secured by this Securily Instrument by reasen
of any demand mads by the original Borrower or Borrower's successors in inierest.  Any forbearance by Lender
in exercising any riphi or remedy shall not be o waiver of ar preclude the exercise of any right or remedy.

12, Swccessors and /vezigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements
of this Security Instrument shait bind and benefit the successers and assigns of Lender and Borrower, subject 10 the
provisions of Paragraph 9(b), ‘Burrower's covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument b does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey thal Durrower's interest in the Property under the terms of this Security Instrument;
(h} is not personatly obligated to pay the s secured by this Security Iastrument; and (¢) agrees that Lender and
any other Borrower may agree 10 extend. modify, iorbear or make any accommodations with regard (o the terms
of this Security Instturnent or the Note witlov, that Borrower's consenl,

13. Nutices. Any notice to Borrower proviscd for in this Security Instrament shall be given by detivering i
or by mailing it by first class mail unless applicable (aw, requires use of another method, The notwe shall be
directed to the Property Address or any other address Borrower designates by notice to Lender.  Any notice 1o
Lender shalt be given by first class mail 10 Lender's addrers siated herein or any address Lendet desighates by
notice to Borrower. Any notice provided for in this Security Tastrument shall be deemed to have been given (o
Borrower or Lender when given as provided in this Paragraph.

t4. Governing Law; Severability, This Security Instrumentciiall be governed by Federal law and the law
of the jurisdiction in which the Property is locaied. In the event that ‘any provision or clause of this Security
[nstrument or the Note conflicts with applicable law, such conflict shall noi-afiect other provisions of this Security
instrumetit or the Note which can be given effect without the conflicting provision. Ta this end the provisions of
this Sectrity Insirument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the ilote and of this Security
instrument.

16. Haravdous Substances. Borrower shall not cause or permit \he presence, use, disrosai, storage, or
release cf any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyunt else to do,
anything affecting the Property that is in violation of any Environmemal Law. The preceding two scrasrces shall
not apply (o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential ¢ :¢s and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulalory agency or private party invelving the Property and any Hazardous Subsiance or
Environmental Law of which Barrower has actual knowledge. If Borrower leams, or is notified by any
governmental or repulatcy authority, that any removal or other remediation of any Hazardous Substances affecting
the Property is necessary, Borrower shall promptly take all nccessary cemedial actions in accordance with
Environmenial Law.

As used in this Paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and e following substances: gasoline, kerosene, other flammable or toxic

initials: 3 .
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significantly affect Lender's rights in the Propenty (such as a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may Jo and pay whatever is necessaty 10 protect the value of the Property
and Lender's righis in the Property, including payment of taxes, hazard insurance and other ilems mentioned in
Paragraph 2.

Anv amounts disbursed by Lender under this Paragraph shall hecome an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the dale of disbursement, al the Note
rate, and at the option of Lender, shail be immediately due and payable.

Borrower shall prompily discharge any lien which has priotity over this Security Instnuiment unless Botrower:
() ngrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (1)
contests in geod faith the lien by, or defends against enforcoment of the lien in, fegal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender suboudinating the lien to (his Security Instrument. }f Lender determines thal aay
part of the Piuoray is subject to a lien which may altain priority over this Security Instrument, Lender may give
Borrower a notite wdentifying the lien. Boarrower shall satisfy the lien or 1ake one or more of the aciions set forth
above within 10 days of the giving of notice.

B. Fees. lender nuy collect foes and charges authorized by the Secretary.

9. Grounds for Acceleraion of Debt.
(w) Default. Lender may. except as limited by reguintions issued by the Secretary in the case of payment
defaults, require immedia.e zaymaent in full of ali swms secured by this Sccurity Instrument if:
{i) Borrower defaults by faiting to pay in full any momhly payment required by this Security
Instrument priar to or on th2 due dute of the next monthiy payment, or
(1) Borrower defautis by failing; fur u period of thirty days, (o perform any other obligations contained
in this Sccurity instrument,
(b) Sale Without Credit Approval, Lendcrzhall, if permitied by applicable Inw (including seciion 341(d)
of the Gam-5t Germain Depository Institutions-Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretory, require iomedialz payment in full of all sums sccured by this Security
instrument if:
{it All or part of the Property, or a beneficial vuerast in a trust owning all or part of the Propeny,
is s0ld or otherwise transferred (other than by devizs or descent), and
{il) The Property is not occupied by the purchaser or'grarice as his or her principal residence, or the
purchaser or grantee does so ecupy the Property but s or her credit has not been ppproved in
accordance with the requirements of the Seceetary.
(¢) No Walver, If circumstances occur that would permit Lendesto sequire immediale payment in full,
but Lender does not require such payments, Lender does not waive its </ghts with respect io subsequent
events.
(d) Regulations of HUD Secretary, In many circumsiances regutations issved oy the Sccretary will limit
Lender's rights, in the case of payment defaults 1o require immediate paymentiin iull .nd foreclose if not
paid. This Security Insirument does not authorize acceleration or foreclasure it ot permivted by
reguiations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that I this Security instrument and (he Note arc nol
determined to be eligible for insurance under the Nntiona) Housing Act within  SIKTY [e0) DAYS
from the date hereof, Lender may, at its option require iminediate payment in fulf of all sutvi s=cured by
this Security Instrument. A written statement of any awthorized agent of the Secretary dated supsequent
1o SIXTY (60) DAYS from the date hereof, declining (o insure this Security Instrument und
the Note, shall be deemed conctusive proof of such incligibility. Notwithsianding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due 1o Lender's failure to
remit a mortgage insurance premium 1o the Secretary,

10. Reinsiatement, Borrower has a right to be reinsiated if Lender has required immediate payment in full
because of Borrower’s fallure to pay an amount due under the Note or this Security Instrument. This right applies

even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall wender in n
1ump sum ail amounts required to bring Borrower's account current including, (0 the extent they are obligations of

Initials: 5
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propenty,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires, Borrower shall also insure all improvernents on the Property, whelher now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary.  All insurance shall be carried
with companies approved by Lender. The insurance poiicies and any renewals shall be held by Lender and shall
include loss payable clawses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned iz hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and lo Lender joimly. All or any part of the
insurance proceeds may be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under
the Note and this Security Instrument, first to any detinquent amounis applied in the order in Paragraph 3, and then
1o prepayme:t of principal, or (b) to the restoration or repair of the damaged property. Any application of the
proceeds to the rrincipal shull not extend or postpone the due date of the mombhly payments which are referred to
in Paragraph 2, o¢ change the amount of such paynients. Any excess insurance proceeds over an amount required
to pay all outstandirg indebledness under the Note and this Security Instrumen? shall be paid to the entity legally
entitled thereto.

In the event of foreviosuie of this Security Instrument or other transfer of tille 1o the Property that extinguishes
the indebledness, all right, qit’e and interest of Borrower in and to insurance policies in force shall pass 1o the
purchaser.

5. Occupanty, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leauseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security listrament (or within sixty days of a later sale or transfer of the Propeny)
and shall continue to occupy the Property as-Doisower's principal residence for at least one year after the dale of
occupancy, unless Lender determines thal reguizément will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's contro). Borrower shall notify Lender of any
extenualing circumstances. Borrower shall niot comnit wvaste or destroy, dnmage or substantially change the
Property or allow the Propecty (o detetiorate, reasonable weas and tear excepied. Lender may inspect the Propenty
if the Property is vacant or abandonced or the loan is in deizu)r. Lender may take reasonable action 1o protect and
pressrve such vacant or abandoned Property. Borrower sheli uiso be in defaull if Borrower, during the loan
applicalion process, gave materially false or inaccurate informatizn.r statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evisenced by the Note, including, but not limited
lo, representations concerning Borrower's vccupancy of the Property as-u principal residence. If this Securily
Instrument is on a leasehold, Borrower shall comply with the provisions o, the Jzase. 1f Borrower acquires fee title
10 the Property, the teasehold and fee title shall not be merged unless Lender 4guees to the merger in wriling.

6. Condemnation. The proceeds of any award or claim for damages, directu ceasequential, in connection
with any condemnation or other taking of any part of the Praperty, or for conveyance ‘n place of condemnation,
are hereby assigned and shall be paid to Lender to the exien: of the full amount of the indebisdness that remains
unpaid under the Note and this Security Instrument. Lender shall apply such proceeds (o th reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts arplicd-in the order
provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to th< principal shail
rot extend or postpone the due date of the monthly payments, which are referred (o in Paragraph 2,.0r change the
amount of such payments. Any excess proceeds over an amouni required lo pay all ouistanding indebtedness under
the Note and this Security Instrument shall be pald to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shali pay all
governmental or municipal charges, fines and impositiony that are not inzluded in Paragraph 2. Borrower shall pay
these obligations on time dircctly to the entity which is owed the payment. [f failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments,

1f Borrower fails to make these payments or the paymenis required by Paragraph 2, or faiis 1o perform any
other covenants and agreements contained in this Security Instrument, or \here is n legnl proceeding that may
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i TOGETHER WITH all the improvements now or hereafier erected on the property, and al} sasements,
" appurtenances, and fixtures now or hereafter a part of the pioperty.  All replacements and additions shail also be
M covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the

' *Property.*
‘Lr’ perty

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjec! 1o any
encumbrances of record.

THIS SECUIRTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited »orintions by jurisdiction to constitute a uniform security instrument covering real propeny.

Borrower zno Lender covenant and agree as follows:

UNIFORM COYENANTS.

1. Payment of Feirdipal, Iaterest and Late Charge. Borrower shall pay when due the principal of, and
tnterest on, the debt evidoncsd by the Note and late charges due under the Mote.

2. Monthly Payment of Toxcs, Insurance, and Other Charges. Borrower shall include in eaclt monthly
payment, together with the principa: 7 interest as set forth in the Note and any late charges, a sum for (a) tuxes
and special assessmients levied or 10 be iuvisd against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insuran-e required under Paragraph 4. In any year in which the Lender must pay
a mortgage insurance premivm 1o the Secre.an of Housing and Urban Development ("Secretary™), or in any year
in which such premium would have been requived if Lender still held the Security Instrument, cach monthiy
payment shall also tnclude either: (i) a sum for (e =anual morigage insurance premium to be paid by Lender to the
Secretary, or (ii) a monthly charge instead of a morigazc insurance premium if this Sccurity Instrument is held by
the Secretary, in a reasonable amount o be determined by the Secretary. Except for the monihly charge by the
Secretary, these items are catled "Escrow llems® and the suras paid to Lender are calied "Escrow Funds.”

Lendzr may, at any time, cotlect and hold amounts for Escraw ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow 2:¢ount under the Real Estate Settlement Procedures
Actof 1974, 12 U.S.C. §2601 gf geg. and implementing regulatiors, 24 CFR Part 3500, as they may be amended
from time lo lime ("RESPA"), except that the cushion or resel~e permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are avaiable in the account may not be based on
amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow {tems exceed the amounts periaitred to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the ariovzas of funds held by Lender at
any time is not sufficient to pay the Escrow ltems when duc, Lender may notify the Eorrawer and require Borrower
10 make up the shottage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccuvity Instrument.  If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be cvedited with the balance
ceinaining for all instaflment items (), (b, and (c) and any morigage insurance premium instlucti that Lender
has not become obligated to pay 1o the Secretary, and Lender shall proinptly refund any excess funds v Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s acceant shall be
credited with any balance remaining for ali installments for vems (a), (b), and (c).

3. Application of Payments. Ail payments under Paragraphs | and 2 shall be applied by Lender as. follows
Firss, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morigage insurance pieminm,;

Second, to any taxes, specinl assessments, leasehold payments or ground rents, and fire, flood and olher hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fough, to amortization of the principal of the Note; and

Fifth, 10 late charges due under the Note, ,
G F.5
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1. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporatedt into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. {Check applicable box(es)].

CJ Condominium Rider O3 Growing Equity Rider (&) Other {Specity]
[ Pranned Unit Development Rider {3 Graduated Payment Rider  ADJUSTABLE RATE MORIGAGE

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenamts contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it
’ ; (Seal)

- AERTO o2 &-«Bbrruwcr
/ ’ . A % (Seal)
i i : -Barrower

’

Witnesses:

(Scal)

() -Borrower

{Seal)
-Porrower

(Seal)
-Borrower

{Seal)
-Borrower

STATEL OF ILLINOIS, QOCK County ss:

o
I, THE Unilon 51541 vl , & Noirry Public
in and for said county and state do hereby certify that GILBERTO SANCHEZ AND BEATRIZ SANCASY AND

GILBERTO F, SANCHEZ AND CMAR SANCHEZ
, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before ine this day in person, and acknowledged itat THEY
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein

set forth,
Given under my hand and official seal, this  5TH day of JUNE, 199€.
My Commission Expires: ./Im WL
/4 7 7 [, Notary Public . AL
& >
KT i ubtr
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 5TH day of JUNE, 1996 ,
and is incorporated into and shall be deensed to amend and supplement the Mongage, Deed of Trust or Security
Deed ("Security tnstrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by
the undersigred ("Borrower”™) to secure Bortower’s Note (*Nole™) o CAPITOL MORTGAGE RBANKERS,
INC.

(the "Lender”) o the same date and covering the propeny described in the Security Instrument and located at:

3730 WEST 69TH PLACE, CHICAGO, ILLINOIS 60629
{Property Address}

THE NOTE CONTAINS PEOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHL'C AAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATe AN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUSY PAY,

ADDITIONAL COVENANTS. In additior/tn the covenants and agreements made in the Security
Instrumens, Borrower and Lender further covenan’ and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(Ay Change Date
The interest rate may change on the first doy of OCTOBER, -~ 1997 , and on that day of each
succeeding year. “Change Date” means each date on which the interest rate canld change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bused on an Indx. /" Index” means (he
weekly average yield on United States Treasury Securities adjusted to a constant materidy of one year, as made
available by the Federal Reserve Board. “Current fndex” means the most recemt Index fipure available 30 days
before the Change Date. If the Index {as defined nbove) is no longer available, Lender will »ieas a new Index
any index prescribed by the Secreiary (us defined in Paragraph 7(B) of the Note). Lender wilt sive Borrower
notice of the new [ndex.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a mew interest rate by adding a margin of TWO AND
THREE QUARTERS percentage points (2,750 %) to the current Index and rounding
the sum o the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in paragraph
(D3}, this rounded amount will be the new interest rate until the next Change Date.

(D) Limits an lnterest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will uever be more than five percentage points (5.0%) higher or lower
than the initial interest rate stated in Paragraph 2 of the Note.

-

Initials:

G F. S

FHA Multistate ARM Rider - 12/98
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(E} Calculation of Payment Change

If the inlerest tate changes on a Change Date, Lender will calcuiate the amount of monthly paymeni of
principal and interest which would be necessury to repay the unpald principal baiance in full at the marity date
al the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepayments to principat. The result of this calcuiation will be the
amount of the new monthly payment of principul and intetest,

(F} Notice of Changes

Lender will give notice 1o Borrower of any change in the interest cate and monthly payment amount. The
notice must Ye piven at feast 25 <ays before the new monthly payment amount is due, and must set fonth (i) the
dme of the notics, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount; {vh) the Current Index and the date it was published, (vii) the methed of calcuinting the change
{n monthly paymen® amount, and (viii} any other information which may he required by law from time to time.

(5) Effective Date of Chaanges

A new interest rate calew'acd in accordance with paragraphs (C) and (D) will become effective on the
Change Date. Borrower shall meic a payment in the new monthly amount beginning on the first payment date
which oceurs at least 25 duys aftec s Cuder has given Borrower the notice of changes required by paragraph (F).
Borrower shall have no obiigation to pry any increase in the monthly payment amount calculated in accordance
with paragraph (E) for any payment dale-orcurring less than 25 days afier Lender has given the required notice,
If the monthiy paymen? amount calculated 1 2scordance with paragraph (E) decreased, bui Lender failed to give
timely notice of the decrease and Borrower ma¢ 4ny monthly payment amounis exceeding the payment amount
which should have been stated in a timely notice, then Sorrower has the oplion 1o either (1) demand the return
1o Borrower of any excess paymenl, with interest theison at the Note rate (a rate equal to the interest rate which
should have been stated in a timely notice), or (it} request 1hat any excess payment, with interest thereon at the
Note rate, be applied as payment of principal. Lender's obligsinn o return any excess payment with interest
on demand is not assignable even if the Note is otherwise assignes »efore the demand for retumn is made.

BY SIGNING BELOW, Borrower accepts and agrees wqthe 1erns and vovenams contained in this
Adjustable Raie Rider.

Borrower

(Seal)
Borrower

(Seal)
F.orrower

(Seal)
Borrower

(Scal)
Borrower

ILUB2G - 05141996 Page 2 of 2 Doc Prep Plus, Ins.
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B334 VETERAN'S HWY., SUITE CO0K COUNTY RECORDER -

MILLERSVILLE, +0 21108 .

ATTN: POST CLIoING
LOAN H: 5012426
v, SPACE ABOVE THIS LINE FOR RECORDER'S USE qﬂﬂ
Corporation Assignment of Real Estate Mortgage ,; 3
FOR VALUE RECEIVED the undirg.anad heraby grants, assigns and transfers to b 'V\u
B]AG APPLE MORTGAGE COMPANY, INC , D/B/A F&M MORTGAGE COMPANY,
alt the rights, title and interest of undersipned in and to that cartain Real Estote Mortgage dated 6/5/96
executsd by gILBERTO SANCHEZ AND BEATRIZ SANCHEZ, HUSBAKD AND WIFE AND GILBERTO F.
SANCHEZ, A SINGLE MAN AND OMAR SANCHEZ, A SINGLE MAN

to CAPITOL MORTGAGE BANKERS, INI ‘
a corporation orgenized under the laws of THE STATE OF MARYLAND and whose principal place of business

is 8333 VETERAN'S HWY., SUITE 1, MILLFRSVILLE, MD 21108
and recorded in Book/Volume No. , pagaa} , 8s Document No. 964447‘“)
CooK County Records, State of ILLIVQIS describad hereinafter as follows:

LOT 30 IN BLOCK 8 TH W.D, MURDOCK'S MARDUZTDR PARK ADDITION A SUBDIVISION
OF "Hlli SOUTH 176 OF ik SOUTHWEST 1/4 01 UEwTIOoN 23, TOWNSHIP 38 NQRIH
RALGE 13 BAST OF MIHE PHIRD PRINCLDPAL MERIUIAN,) TR COOK C(JL{,N'L‘Y;",'ILE.'I-‘JOIS.

{
NN
W O7 (el
Q\Q /il: k’? \ o
\ !
PERMANENT TAX ID B: 19-23-318-030-0000
Communly known as: 3730 WEST 69TK PLACE, CHICAGO, ILLINOIS 60629
TCGETHER with the nota or notes therein described or referred 10, the money due and to becrira due thereon
with interest, ar.d all rights accrued or to accrue under said Real Estate Mortgage,

STATE OF ILLINOIS
COUNTY OF (00K g

/

s

On 5, 1996 before me, the
ungaés gned, 8 Notﬂry Pubﬂci;\ and for said County A )/L TH . {
and State, persanally appeared KENNETH I, P PRESIDENT - 7 /7,
5’%5[“%%3[ fkgowntom?togau}a ‘ }/;CL (I,V-I{LE/IDEN}’. ///J} e
B SSTDENT  ofthecorporation herein // oy / g Ty T
which exacuted tha wrth]n instrument, that the seal KWITFTE(S_//J{ ' ’77 i i 'f?-/ oo
affixed to sald instrumant i3 the corporate seal of S 7 f /

said corporation: that said instrument was signed
and sealed on behalf of said carpaiation pursusnt to
its by-laws or a resolution uf it Board of Directors

and that he/she acknowledgos said Instrument to be OFMGIAL aftAL

the free act and degnof vald corporggion. HARIE BLUE
77/ CE— et e e

Natary Public. Lfi : . S aeen

(o] , ; s
S0 oo Y+ ILLINOIS, 3135 AREA FOR GFFICIAL NOTARIAL SEAL]
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