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MORTGAGE

THIS MCRTGAGE IS DATED JUNE 8, 1996, between Gezige E. Molitor\ﬁn‘g s'%gnie ¥ Wittkopp, litle vested ag,
George E. Molitor,- an-unmarried-person and Connle J. w;*.tkopp.\ BN MRFRIHES-Pe ‘e\hsh as o a

undivided half interest, whase address is 1550 Lake Shore Drive Unit #25-AB, Chicago, Il 60610 (referred to
below s "Grantor'); snd River Farest State Bank and Trusi Company, whose address is 7727 W. Lake

Street, River Foreet, iL 60305 (referred to helow as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigagec. verrrams. and conveys to Lender ali
of Grantor's right, title, ang Interest in and to the foltawing described reat propany, tegether with all existing or
subsequently erected or affived buiidings, improvements and fixtures; all ‘satements. rights af way, and
appurtenances; all water. waler rights, watercourses and ditch rights (including Stack-in uliiities with ditch or
irngation rights); and all ather rights, royalties, and profits relating 10 ihe real property, including without limitation
all minerats. ofl, gas. geothermal and similar matters, located in Cook County, Slate’or illinols (the "Real

Property”}):

UNIT NUMBER 25-"AB" IN 15650 LAXE SHORE DRIVE CONDOMINIUM AS DELINZATED UPON g
SURVEY OF LOTS 1, 2, 3, 4, AND 5 AND THE NORTH 15 FEET 4 INCHES OF LOT 6 IN BLOCK 1IN
THE CATHOLIC BISHOP OF CHICAGO'S LAKE SHORE DRIVE ADDITION IN THE NORTH 1/2
FRACTIONAL OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 1LLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMALGAMATED TRUST AND SAVINGS
BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 15, 1977 AND KNOWN AS TRUST
NUMBER 1550 RECORDED IN THE OFFICE OF THE RECORDER QF DEEDS OF COOK COUNTY,
LLINOIS AS DOCUMENT NUMBER 24132177 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOX COUNTY, ILLINOIS, (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING THE UNITS THEREOF AS DEFINED AND
SEY FORTH IN SAiD DECLARATION AND SURVEY).

The feal Property or tis address is commonly known as 1550 Lake Shore Drive Unit #25-48, Chicago, i
§0610, The Real Properly tax identitication number is 17-03-101-029-11568.

BOX 333:CTI
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Fpranlor presently assigns 1o Lender ali of Grantor's right, tile, and interest in ard to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants 10 Lender a Unitorm Commercial Code secunty interest in

£31he Personal Property and Rents.
"DEFINITIONS. The tollowing worns shall have the following meanings when used in this Mortgage. Terms not

otherwise defined it this Morigage shail have the meanings attributed 10 such terms in the Unilorm Commercial
 Code. Al references 1o doliar ameunts shall mean amounis in fawful inoney of the United States of America.

Page 2

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June 8,
1096, between Lender and Grantor with a credit imit of $87,000.00, together with all renewais of, extensions
of. modifications of. refinancings ol consoligations of, and substitutions for the Credit Agreement. The
maturity date ol this Mortgage is June 8, 2003. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currenlly is 8.250% per annum. The inlerest rate 10 be applied
10 the outstznding account balance shall be at a rale 4.500 percentage points above the index. subject
however to the <cilowing maximum rate. Under no circumstances shall the inlerest rate be more than the
lesser of 25.000% por.annum or the maximum rate allowed by applicable faw.

Existing Indeblednese. The words "Existing indebledness” mean the indebledness described below in the
Existiny Indettedness secuo™ of this Morlgjage.

Grantor. The word "Grantsi” msans George E. Molitor and Connie J. Wittkopp. The Grantor is the
martgagor under this Mortgage :

Guarantor. The word "Guaranior” means and includes without Himitaton each and all of the guarantors,
sureties, and accommodation parties ln-connection with the Indebledness.

improvements. The word "Improvements” rmeans and includes without limitation all existing and future
improvements.  buildings, structures, mobile” fiomes affixed on the Real Property, facilities, Aadditions,
replacements and other congtruction on the Real Propuerty.

Indeblednass. The word “indebtedness” means all pancipal and interest payable under the Credit Agreement
and any amounts expended or advanced Oy Lander 10 cisrharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Meitoans, together with intarest on such amounts as
provided in this Morgage. In addition to the Credit Agrsenent, the word "Indebledness” includes all
obligations. debts and liabillties. plus inlerest thereon, of Granor to-Lander, or any one or more of them, as
well as all ciaims by Lender against Grantor, or any one or more f them, whether now existing of hereafter
arising. whether related or unrelated o the purpose of the Credit Agroemant, whethar volunlary or otherwise,
whether due or not due. absolute or contingent, liquidated or unliquidated aie whether Grantor may be liable
individually or jointly with others, whether obligated as Quarantor or otherwise. and whether recovery upon
such indebledness may be or hereafter may become barred by any statute of limitations, and whether such
indebtedness may be or hereafter may become otherwise unenforceable. Speciticeliy, without limitation, this
Morlgage secures a revolving line of credit and shail secure not only the arcusi which Lender has
presently advanced lo Grantor under the Credit Agreement, but also any future aricunts which Lender
may advance fo Granior under the Credit Agreement within twenty (20) years frorn the date of this
Mortgage o the same extent as if such fulure advance were made as of the date of ihe s:ecution of tnis
Mortgage. The revoiving fine of credit obligates Lender to make advances to Granlor so long as Grantor
complies with ail the terms of the Credit Agreement and Related Documents. Such advances may be
made, repald, and remade from lime o lime, subject to the limitation that the total outstanding balance
owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum
as provided in the Credit Agreement, any temporary overages, other charges, and any amounts expended
or advanced as provided in this paragraph, shali not exceed the Credit Limit as provided in the Credit
Agreement. il is the Intention of Grantor and Lender that this Mortgage secures the batance outstanding
under the Credit Agreement from time to time from zero up 1o the Credit Limit as provided above and any
intermediate baiance. Al no time shail the principal amount of indebtedness secured by the Morigage,
not (ncfuding sums advanced to protect the securily of the Morigage, exceed $261,000.00.

Lender. The word "Lender” means River Forest State Bank and Trust Company, ils successors and assigns.
The Lender is the mortgagee under this Mongage.

9SSttt I6
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b Morigage. The word "Morigage” means this Morigage betwesn Granter and Lender, and includes withou!
i limitation all assignments and security imerest provisions relating to the Personat Property and Rents,

{:  Personal Property. The words "Personal Property” mean all equipmens. fixtures, and other arlicles of
persanal property now or hereafter owned by Grantor, and now or hereafier altached or aftixed 10 the Real
Property: together with all accessions, parts, and additions to, all replacements al, and all substilutions for, any
of such propeny. and together with afl praceeds (including withou! limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Rea! Property. The words "Real Property” mean the propery, interests and rights described above in the
"Grant of Mortgage" section.

Aelated Dozumants. The words "Related Documents” mean and include without fimitation all promissory
notes, credit agreements. loan agreements, environmental agreements, guaranties, security agreements,
mortgayes. deeds sbirust, and all other instruments. agreements and documents, whether now or hereafter
|xisting, executed. (it connection with the Indebtedness.

Rents. The word "Renie” (r2ans all present and future rents, revenues, income, issues, rovalties, profits, and
other benelits derived from. th.e Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEX TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTYS. THIS MORTGAGE IS INTEID:D TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCESG. (NCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortpage. Grantor shall pay to Lender all
amounts secured by this Mortgage as they become dus. and shall sirictly perform all of Grantor's obligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Greavur agrees that Grantor's possession and use of
the Property shall be goveraed by the foliowing provigions:

Possesasion and Use. Untii in default. Grantor may remain in possassion and conlrol of and operate and
manage the Property and collect the Rents from the Fropery.

Duty lo Maintain. Grantor shall maintain the Property in 1enantabie condirion and pramptly perform alt repairs,
replacements, and maintanance necessary to preseive is value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance," “disposal” "release,” and
"threater.=¢¢ release,” as used in this Mortgage, shall have the pame m2anings as set lorth in the
Comprehensive Environmentdl Response, Compensation, and Liablilty Act of <980..as amended, 42 usc
Section 9507, et seq. ﬂ';CEFlCLA“l. the Superfund Amendments and Reauthorization At of 1986, Pub. L. No.
49-499 ("SARA"), the Hazardous Materials Transponiation Act, 49 U.S.C. Section 1821 "¢l seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et ae% or other applicable 4rte or Federal laws,
rules, of regutations adopled pursuant 1o any of the loregoing. Tne terms "hazardous wasia” and “hazardous
subsiance® shall also include, without fimitation, petroieurn and petroleum brprodqcls or.any.-fraction thereof
and dsbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Gianior's ownership
of the Properly, there has been no use, generation, manufacture. Storage, treatment, disposal, release o
threatened release of any razardous waste or substance b'y any person on, under, about or lrom the Property;
(b) Grantor has no knawledge of, or reason 10 believe thaf there has been, except as previously disclosed o
and acknowiedged gg Lender in writing, {3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx.by
any prior owners or occupants of the Propenuy or (Ig any actual or threatened ftigation or claims of any kind
by any person re'ating 10 such matters; and (c) Except as nreviously disclosed to and acknowledged by
Lender in writing, (i} neithar Grantor nor aity tenant, contractor, agenl or other authorized user of the Propenty
shail use, generate, manulacture, store, treal, dispose of. or release any hazardous waste or substance on
under, about Of from the Property and (i) any such activity shalt be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender anc its agents lo enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determing compliance of the Property with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender’s purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or o any other pergon. The representations and warranties contained herein
are hzsed on Grantor's due dikgence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) relgases and waives any fulure claims against Lender for indemnity or
contripution in the evemt Grantor becomes liabie for cleanup or other cosis unger any such laws, and (D}

9RITYYI6
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agrees o indemnify and hold harmiegs Lender against any anc all claims, losses, liabilities, damages,
panalties, and expenses which Lender may directly or indirectly sustain or suffes resulting from a breach of
this section o the Mortgage or as a consequence of any use, generation, manutacture, atora'qe. disposal,
release i threatened release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or shouid havae been known ta Grantor. The provisions of this section of the Mangage.
including the obiigation to indemnify, shail survive the payment of the Indebtedness and the satislaction and
reconveyance of the lien of this Mortgage and shall not be alecled by Lender’s acquisition of any interest in
the Property, whelher by foreclosure Or otherwise.

Nuisance, Waate, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
strpping of or waste on o to the Property or any portion of the Property,  Without limiting the ?enerarity ol the
foregoing, Gramor wifl not remove, or grant 10 any other party the riohi to remove, any timber, minerals
{including .l and gas), soil, grave! or rack progucts without the prior written consent of Lender.

Removal of Improvements. Grantor shait not demolish or ramove any improvements from the Real Property
without the prior written con<ent of Lender. As a condition 1o the removal of any Improvements, Lender ma

require Grandor In make arrangements  satistactory 1o Lender to replace such Impravements wit

improvemen:s. 0" at least equal value.

Lender's Right 10 Enter. Lender and its agenis and representatives may enter upon the Real Praperty at all
reasonable ime. 1. attend to Lender's interesis and to inspect the Property for purposes of Granlor's
compliarice with the teims and canditions of this Mortgage.

Compliance with Govsinmental Requirements. Grantor shall promptly compty with all faws, ordinances, and
regulations, now or herealiern eftect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may co'itest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inch.Jing apgropnate ap als, 8o long as Grantor has notified Lender in wriling prior tg
doing =0 and so,lona a8, in Lenoer's sole opinlon, Lender's interests in the Property are not jeapardized.
Lender may require Grantor to pea! adequate sacurily or & surety bond, reasonably salisfactory to Lender, 10

protect Lender’s inlerest.

Duty to Protect. Grantor agrees neitner tn abandon nor leave unatiended the Propedy. Grantor shall do all
other acts. in addition 1o those acts set tor'h above in this section, which from the character and use of the

Propenty are reasonably necessary to proteci and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. lenoe’ mav_at ils option, dectare immediately due and payable ail
sums securad by this Mortgage upon the sale or transler, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Proparty. A "gale or iransler” means the conveyance of Real

Properly or any right, title or interest therein; whether 'apal. beneficial or equitable; whether voluntary or
involuntary; whether by outright sale. deed, installmant sale contract. land contract, contract for deed, teasehold
interest with a term greater than three (3) years, lease—option cora7ct. or by saie, assignment, or transfer of any
beneficial interest in or 1o any land trust halding title to the Real Fioperty.-ar by any other method of conveyance
of Real Property interast. ' any Grantor is a corporation, partnershig or iiraited liabifity company, transfer also
includes any change in awnership of more than twenty-five percent (25%) of i3 voting stock, partnership interests
or fimited liability company interests, as the case may be, of Grantor. Howevar; irig oplion shall not ba exercised
by Lender if such exercise is prohibited by federal law or by Illinais taw.
H\XES AND LIENS. The lollowing provisions relating to the taxes and flens on th Property are a part of this
orgage. . ‘
Payment. Grantor shall pay when due (and in afi events prior to delinquency) all taxes, pavroll 1axes, special
laxes, assessmenls, Water charges and sewer service charges levied against or on accouni of the Propeny,
and shall pay when due all claims for work done on or far services rendered or matena! furnished lo the
Property. Grantar shall maintain the Properlr tree of all liens having priority over or equil to-the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not dug, exceptite. the Existing
indebtedness referred 1o below, and except as otherwige provided in the fotlowing paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

faith dispute over the obligation to pay, o long as Lender's interest in the Property is not Aeo ardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, ! a
lien is fitled, within fifteen (15) days after Grantor has notice of the tling, secure the discharge of the lien. or |f§
requested by Lender, deposit with Lender cash or a sullicient corporate susety bond “or other security ('
satsfactory (0 Lender in an amount sufficient to discharge the fien dp!us an¥. costs and attorneys’ lees or other o
charges thal could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shatl &
defend itself and Lender and shail satisly any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surely bond turnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand fusnish to Lenider satisfactory evidence of payment of the
taxes or assessmants and shall author:ze the appropriate governmental afficial 10 dediver to Lender at any time ¥
a wrillen statement of the taxes and assessments against the Praperty.

Notice of Construction. Grantor shall notify Lender at least fiieen (15) days before any work is commenced,
any services are furnished, or any materials are suppiied to the Praperty, it any mechanic's lien, materialmen’s
fien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory lo Lender that Grantor can and will pay the cost
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L7 of sucth improvements.

TROPERTY DAMAGE INSURANCE. The fotiowing provisi
Mortgage.
Maintenance of Insurance. Grantor shal! pr ]
extended coverage endorsements on a repiacement basis for
Improvements or e Real Property in an amount suificient to avoid

cns relating to insuring the Property are a part of 1his

ocure and maintain policies of fire insurance with standard
the fult insurable value covering all

- o application of any coinsuranca clause, and
with a standard mortgagee clause in favor of Lenaer Policies sha

I e written br s1;CN INsurance companes
and in such form as may be reasonably accepiabie to Lender. Grantor shall de

coverage from each insurer containing a stipulation that coverage el
minimum of len {10) days’ prior wiitten notice 1o Lender and not conaimn

tver 1o Lender certificates of
will not be cancelled or diminished without a

T ir] ) ¢ / { ’ i 3 any disclaimer of the insurer’s
viability for failure 10 gtve such notice. Each insurance policy atso shall include

coverage in favor of Lender will not be impaired in any way by any act, omission or defaull of

an endarsement roviding that

" C . ranlor or any
other person. Should the Real Preper'g al any time beceme Jocated i an ariea designated by
q

the Federal Emer%enc Management C \ :

mamain Federal Flo Insurance. to the exient suc tnsurance is required Ly Lender an
avaiapte, for the term ot the locan and far the jull unpawd principa
caverage thal is avaidabple, whichever 1S less.

Application ot Proceeds. Grantor shall promptiy no:if?;ﬁLender o! an

may make proaof of loss 1t Greantor fails 1o do_80 within fiteen {(15) days of the casuaily.

net
Lander's security is impaired, Lender may, at its atactton,

toss or damage 1o the Prg}:eny

ency as a s ecial flood hazard area, Granfor agrees 10 obhtain and

d is or becomes
t balance ot the'loan, OI the maxirmum limit ot

Lender

her or not

1 - apply the proceeds 1o ine reduction ol the
Indebledness, payment of any lien affecting the Property. or the resloratton and repalr of the Propernty. W

Lender elects 1o apply the proceeds to restoration and repair, Granior shall repair =1
destroyed \mprovements in a manner satistactery 1o Lender. Lender shall,
expeaditure, pay or faimburse Grantor from the proc

recaipt and which Lender nas nNot committed 1o the repair or restorato

or replace the dama ed or

{ of of such
1 aeds for the reasonable cost of repay or restoratian if
Grantor i nol 1N defauit hereunoer. Any roceeds wh j

after their

A n of the Property shall be used first to
pay any amounl owin to Lender under this sMortgage. then o prepay accrued imerest, and 1he remainder, it
any. shall =2 apphed to tha principal palance of the indebtedness. I Lender tholds any proceeds after
payment in fiat ot ihe indebtedness, such proceeds shall be paid to Grantor.

Unexpired ‘Intuarance at Sale. Any unexpired insurance shait inure to the benetit of,

1Ie hewd under e

_ and pass to, the
purchaser ofl v Property covered by this Morigage al an& wrustee's sale Or other sa
r

provisions ot s MMortgage, or at any icrecliosure sale of such apey.
Comphance with Existing Indebtledness. During the period in which any

; ( Existing ndebiedness described
telow 1S in effai, oom ance with the insurance rovigions contained in h

Existing !ndebted’es3 S all constitute compliance with the tnsurance p

the Instrument evidencing such

y X 1 rovisions under his Mongage, to the
extant comphance e the terms Of 1nis Mortgage would constitute a duplication of insurance requiremant. 3
any proceeds from he insurance LDacCOome paggable on lass, the provisions in v

his Mort
roceeds shall apply v o that partion O

ndabledness.
EXPENDITURES BY LERDGR, M Grantor taits to comply with )
obligation 1o rnaintain Existing ‘adebtednass in qoo_d standing as requtred b
commencead that would mataerially _a'fect Lender's interests in the Propert

any provision of this Morngage. incfudgg; any
elow, or if any action or rocaeedin

y, Lender on rantor's behalt may, but
shall not be reguired G, ake an' acton thatl Lender deams ap ropriata. A

Sage for division of
the proceeds not payable to the natder of the Existng

S

o ny amount that Lender expends in sg
doing will bear nterest at the rate p ¢ ided for in the Credit Agreament from the dale incurr

added 1o the ce o the

the date of te[.aa-(mem py Grantor. /sl such expensass, at Lender's option,
ralan cr
to become due duiing enher () the term of any applicabie i

ih ag? be gayab!e on demand,
adit «ine_=2nd be apportioned among and be pay e with any instaftment payments

 insurance policy or (i} the remaming term of ithe Credit
Agraeament,_ or c) be treateg as a t altoon payment which wil

% } be due and payable al the
maturity  This origage also will secure nayment ol 1these amoums. The rights

shall he in addrion (o any other rights or any remedies to which tender may

3 redit Agreement’s
provided for in Uis paragraph

) he entitted on account of the agefaull.
Any such action by Lander shalil not be cor.shrued as curing 1the detault so as

it otherwise would have haa.
WARRBANTY:; DEFENSE OF TIT

10 bar Lender from any remedy that

LE. The fohowing provisions relaling 1O ownarship of the Properly are a pan of this
Marntgage

Tite. Grantor wasrrants that: (&) Gramor hots good and marketable title of record

. to the FProperty in fee
simple, frae ana clear of ait liens and encumb ances other than ihose set forth in the Be

¢ 0 the Existing indebledness saction Deloy: or in any tile in
issued in favor of. ard accepted by, Lende

der = o
rignt, power, and authority to execulc anch delive; this Mortgage 1o Lander.
Defense of Tile. Subject to the exception in tho oara raph ab

ave, Grantor warranis and wil lore
the titie to the Property against the lawful claims o’ All persons

commenced that questions Grantor's litle or the intzrss’ nl_Lendér under t
the action at Grantor's expense. Srantor may be the 7

A al Property description
] surance policy, tive report, or hinal 1tle opinion
~ ~annection with this Mortgage. and (b} Grantor has the full

ver defend
ceeding is
all defend

ré‘:f;roceedmg. but Lender shall be
entitied to participate in the proceeding and 1o be rep.esented in the proceeding by counset of Lendser’'s own
choice., and Grantor wil deliver, or cause to be Qelivercd, to Lender such instrurmen

from time io time to permit such participation.

Compliance With Laws. Grantar warrans that the Property and Grantor's use of

{ 3 : the Property complies with
all existing applicable laws, ordinances, and reguiations at gover ymental authorities

EXISTING INDEBTEDNESS. The following provisions ¢

IR
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Indebtedneass”) are a part of this Mortgage.
Existing Lien. The itien of this Mornt i
tat . ; gage securing the Indebtedness m i [
S i N AR SO S R
s < inde z ' j i
:‘uch mgieibtedness. or any default under any securily docur?wgﬁ?é. ?gysgtéki?rl‘ldgg?e%'ntggsmstrumc:r.(s eviaencing
o Moditicatian. Grantor shatl not enter inMo any agream i :
4 ; . : ant with the h
g:(r:g;‘gggla.:giry rz%reeﬁg(\jemimgzﬁhtngs priority over 1his Mortg*age 33 wr?ncr?]lc\!\(gt %! ?ngrré?‘rtt?séi%‘eédc}ggg o;r:]gjnséégr
any future advances under any sucg RIS IS JAT PR Lo ‘ '

{ shall neither request NOr acec
securily agreement without the prior wriite accept
CONDEMNATION. The following provisions re . aten consent of Lander.

lating to condemnation of the Property & [
v are a part of this Morngage.
gpgl)}cg:‘?n R)L:g(}ifro;eeds.h\f all or any part of the Property is condemned py eminant domain rocgecgﬁ 5
PR Phe e rgcr*e pu:cfaie in fieu of condemnation, Lender may at its election require thgt all 6(.ngs
gropeny_ The ne? p?ocetesdg o'l eih?awg:-?a%e sahpeﬁlher?tegn"zr?eln:eblganSS O e D O e aonabia o« E;hg
:'xpense;?. and attorneys’ fees incurred Dy Lender in cannection v\:n?!’rw xhﬁ";fénggm’%ﬁ%n"' all reasonable costs,
roceedings. If any proceeding in condemnation is filed, Gran ify

. tar shait prom i iti
g:g:}&r' ?-.?:J' géorl‘\;\‘petl% tranke }such sleps as may be necessary o defer?d th?e"‘écgggyalﬁ%n%%ttéinnvgﬂgngwgpdd
proceeding and 1o be rgprg‘saen?ea(;tyn l{‘h:‘:ﬁgcgg%?r?gd{';ggéogg‘sell-eoqq?; c?\.r\}g“ct?e' emitl%tho A ative the
APt SIS st b gice, an ranior i
pamc'pa“o%d vered to tender such instruments as may be reque i b= =T

sted by it from time 1o time to permit suchl
IMPOSITION OF TAXES, FEES AND CH

relattng 10 governmental taxes, fees and cﬁ?rcéﬁfa?&'aapgﬁeg?rﬁfﬂzﬁ‘aa@é’fmoR'T'Es' The following provisions
Current Taxes, Fees and Charges. ¢ :

re £ ] request by Lender, Granor > [

Sumans Tenen Fon i Sh R ML S R Lo T S e S B
e S aonacs incurisd In Tec (., A 3 e L axes, as described below, together
raxes, fees, documentary stampsﬁoag'cri‘gdt gerteciing o7 ComnUIng e Mg i

s i iuding without fimit
her charges tor recording or re isterin pA 2 ation ah
Taxes. The tollowing shall constilut o O eciie tas o

Ll SPGB Y R R PR G R AR sy
Gengeott, b Mo SIS ST ibetes et U LRas iy e S e
Subs i is_secti ios |

Sipment Ty R e SSToRE SETCTERISS B SURAR e e, 306 SRR
Catrrs 4 R e e e 8 R e B B e e D TR
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ourarhing  existing indebtedness {(1he

"Existing
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i  agreed I0 the contrary by Lerder in writng, Grantor shall reimburse Lender for all costs and expenses
: incurred in connection with the matters referred 10 in this paragraph.

g Attorney-in-Fact. f Grantor fails 10 do any of the things relerred to in the preceding paragraph, Lender may

I do so for and in the name of Granlor and at Granlor's expense. For such PUTDOBEs, Grantor hereby

r irrevocably appoints Lender as Grantor's altorney-in-fact for the purpose ol making, executing, delivering,
filing, recording, and daing ail other things as may be necessary or desirable. in Lender's sole opinion, to
accomplish the 1natters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebtednass when due, terminates the credit fine account, and
otherwise gerforms ail the obligations |mPoaed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable salisfaction of this Mortgage and suitable stalements of terminatian of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Proparty. Grantor will pay. i
ﬁermmad by appiicable taw, any reasonable termination tes as determined by Lender from time to time. ~ If,

owaver %ecliyment is made by Grantor, whether voluntarily or olherwise, or by guarantor or by any third parly, on
the Indebledness and thereafter Lander is iorced to remit (he amount of that payment (a) 10" Grantor's trustee in
bankrupicy or to-any Similde person under any tederal or state bankruptCy law of law for the refief of debtors, (b)
by reason of any juunment, decree or order of any court or adminigtrative body having jurigdiction over Lender or
any of Lender's pragerty, or (c) by reason of any settlement or comprise of any claim rnade by Lender with any
claimant (including vatbout limitation Grantor), 1he Indebtedness shall be considered unpaid for the purpose of
entorcament of this Morigege and this Morigage shall cantinue to be effective or shall be reinstated, as the case
may be, nolwithslanding Zay cancetation of this Mortgage or of any note Or other instrument of agreement
evidencing the Indebtedneas 7.2 the Property will continue to secure the amount repaid or recovered to Ihe same
extent as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment. decr=a, order, settlemunt-or compramise ralating 10 the Indebtedness or to this Morgage.

DEFAULT. Each of the following, a''the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mqu?aget (a) Grantar commas fraud or makes a maigrial misrepresentation at any time in cannection
with the credil ine account. This can inzwde, for example, & fafge statement aboul Grantor’s income, assets,
liabilities, or any other aspects of Grantor s firancla) condilion. (b) Grantor does not meet the rgiqarment terms of
the credit line account. (c\) Grantor's actiorr o7 inaction adversely atfects the coltateral for the credit line account or
Lender's rights in the colfateral. This can incloss, for example, failure to malntain required insurance, waste or
destructive use of the dwelling, faiiure to pay texes death of all persons liable on the account, transfer of titie or
sale of the dwelling, creation of a llen on the dwa'ing without Lender’s permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for probiuied purposes.
RIGHTS AND REMEDIES ON DEFAULY. Upon the ocourrence of any Event of Default and &t any time thereafter,

Lender, al its gption, may exércige any one of more of th3 following rights and remedies. in addition to any other
rights or remedies provided by iaw: , :
Accelerate indebledneas. Lender shall have the right at it cption without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including ey prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr part of the Persgnal Prcperty. Lander shail have all the rights and
0

remedias of a secured party under the Uniform Commercial Code.

Collect Renta. Lender shall have the right, withou! notice (o Grantor, to yava possession of the Property and
collect the Rents, 1_ncfudinq amounts past due and unpaid, and apply e net proceeds. over and abave
Lender's costs, against the (ndebtedness. In furtherance of this right, Lendwr may require any tenant or other
user of the Prgpert?f 10 make paymenis of rent or use fees directly to Lender, 'the Rents are collected by
Lender, then Granfor urevocably designates Lender as Grantor's attorney-in-—acl.to endorse instruments
received in payment thereo! In the name of Grantar and 1o negotiate the same and collect the proceeds.
Payments by tenants or other ucers ta Lender in résponse to Lender's demand shali <2y the obligations for
which the payments are made, whether or no! any proper grounds for the demand exsted.  Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recaiver,

Morigagee in Poaseasion. Lender shall have the right to be placed as mortgagee in posseseian or to have a
receiver appointed to take possession of all or any part of the Property, with the power (0 protect and preserve
the Property, (o operate the Property preceding foreclosure or sale, and to collect the Aents from the Propeny
and apply ghe proceeds, over and above the cost of the receivership, against the indebtedness. The
mortgagee in POSSESsion or receiver mali| serve without bond it permitted by law. Lender's right o the
ap&aomtment of a receiver shall exist whether or nol the apparent value of the Properly exceeds the
indebtedness by a substantial ameunt. Employment by Lender shall not disquality a person from serving as a

receivar.
Jhudgial Frctsreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any pant of
the Preperty.

Deficiency Judgment. [f permitted by applicable law, Lender may abtain a judgment for any deficiency
remaining in the Indebtedness dug to Lender after application of all amounts recelv from the exercise ot the

rights provided in this section.
Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage or the Credit
Agresmaent or available at law or in equily.

Sale of the Properly. To the extent permitted by applicable law, Qrantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sel! all or any part
of the Proparty together or separatély, in one sale or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Property.
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i’—‘ Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the lime after which an?v private sate or other intended disposition of the Pergonal

& Property is to be made. Reasonable notice shall mean notice given at least ten (10) days befare the time of

! the sale or dispositton.
Waliver; Election of Remedies. A waiver by any party of a breach o! a provision of this Morigage shall not
constitute a waiver of or prejudice the party’s rights otherwise o demand strict compliance with that provision
or any oher provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy. and an election to make expenditures or take aclion to perform an obigation of Grantor under this
Mortgage after faiure of Grantor to perform shall not affect Lender's right to deciare a default and exercise its
ramedies under this Mortgage.

Atlorneys' Fees: Expenses. |l Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any lime for the protection of its interasl or the
entorcement 41 i's rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date i 2xpenditure until repaid at the rate provided for in the Credit Agreemenl. Expenses covered
by this paragraph-nciude, without limitation, however subject to any lmits under applicable law, Lender’s
aftorneys' fees aad Lender's legal expenses whether or nol there is a lawsuit, including attorneys’ tees for
bankruptcy proceecings (including efforts ta moadify or vacate any automaltic stay or injunclion), appeals and
any anticipated posi-'uggment collection services, the cost o searching records, obtaining e reports
lincluding foraclasure rorurls), surveyors' reports, and appraisal lees, and tile insurance, 1o the extent
ermitted by applicable faw. Grantor also will pay any count costs, in addition to all other sums provided by
aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including withou! limitation an
notice of default ant any notice of saie«c Grantor, shall ba in writing, may be be sent by teletacsimilie, and shall
be elfective when actually delivered, or swian deposited with g nationally recognized overnigm courier, of, if
mailed, shall be deemed effective when daposited in the United States mall first class, certified or registered mail,
postage prepaid, directed to the addresses shiown near the be%mning ol this Mortgage.  Any parnly may change its
address for natices under this Mortgage by iving farmal wrilten notice to the other parties, specilying that the
Jurpose of the natice s to change the parly's adelpss. All capies of notices of foreclasure from the holder ol any
jen which has priority over this Mortgage shall be sent to Lender’s address, ag shown near the beginning of this
Morigage. For notica purposes, Grantor agrees 16 keep-iander informed at all times of Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The following miscesaneaus provisions are a part of this Mortgage:

Amendments. This Mortgage. together with any Relaise Documents, constitutes the entire understanding and
agreement of the parties s to the matters set forth in inis Mongage.  No akteration of or amendment to this
ortgage shail be effective unless given in writing and sigrec’ by the parly or parties sought 10 be charged or

bound Dy the alteration ar amendment.

Appiicable l.aw. This Mortgage has been delivered to Lender zinu accepted by Lender in the State of
lifinois. This Morigage shall be governed by and construed in cecordance with the laws of the State of

iitinois. _
Caption Headings. Caption headings in this Mortﬁage are for convenience Qurposes only and are not (0 be
used to interpret or define the pravisions nf this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Moriaage with any olher interest or
astale in the Property at any lime held by or for the benefit of Lender in any cepacity, withoul the written
consen of Lender.

Multiple Parties. Al obligations of Grantor under this Mortgage shall be oint and severz. and all references
10 Grantor shali mean each and every Grantor. This means that eac of the perscis-signing below 8
rgsponsible for all obligations in this Mortgage.

Severabillty. It a coust of competent jurisdicion finds any provision of this Martgage o be invalid or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. 1 feasible, any such offending provision shall be
deemed ta be modified to be within the limits of enforceability or validity, however, if the olfending provision
cannol be so maditied, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Succesasors and Assigns. Subject to the limitations stated in this Mortgage on rransfer ot Grantor's interest,
this Morgage shall be binding upon and inure 1o the benefit of the parties, their successors and assigns. M
ownershig of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 10 this Mongage and the Indebtednass by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebledness,

Time |a of {he Easence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rig_hts and benelits of the
nomestead exemption laws of the State of Ilinois as 1o all indebledness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Documents) unlass such waiver is in wriling and signed by Lender. No deiay or omission on the
part of Lender in exercising any right shall operate as a waiver of suc right or any other right. A waiver by
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any pany of a provision of this Mortgage shall not constitute a waiver ol or prejudice the parly's right otherwise
to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing tetween Lender and Granior, shall constitute a waiver of any ol Lender’s rights or any of
Grantar's ubhgiauons as to any future transactions. Whenever consent by Lender is required in (s Morigage,
the granling of such consent by Lender in any instance shall not constitute continuing consem 10 subsequent

instances wnere such consertt s required.

 COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provision in this
Mcrtgage shall be inconsistent with any provision of the lllinois Mortgage Foreclosure Law (the "ACT"), the Act
shall 1ake precedence over the provisions of this Mortgage, but shall not invaldate or render unenfarceable any

other provision of this Mortgage that can be construed in a manner consistent with the Act.

{b) If a provision of this Mortgage shah grant to Lender any rights or remedies upen defaull of the Borrower which
are more limited than the rights that would otherwise be vested in Lender under the Aci in abgence of said
provision, Lender snall be vested with the rights granted in the Act to the tull extenl permitted by law.

(C) Without fimiling p= generaiity of the !oregoin?, ali expenses incurred by Mortﬂagee to the extent raimbursable
under Section 15-75%C and 15~1512 of thé Act, whether incurred belore or afler any decree or judgement of
foreclosure shall be adred 10 the indebtedness hereby secured of by the judgement of loreciosure..

EACH GRANTOR ACKNOWUEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TEFMS.

GRANTOR:

G W <t§?—ﬂ_

George E. Maltiar”

N LT
if
( i

Vi
o J Wikody
/

INDIVIDUAL ACKNOWLEDGHMENT

\
STATE OF _.; . \\\0<1}‘\2\_ )

M\ " BLE
COUNTY OF Q C\..(h ﬂ[ )

Cn this betore me, the undersigned Notary Public, personally appeared George E. Mciticr and Connie J.
" to'me known to be the individuals described in and who executed the Mortpage, ana-agsnowledged that

has | it free and v n‘g‘a‘?{ act and de _Igr_the uses and pur;c(ses thercin menlioned.
L Zg'n;nzﬂl this Sy day of ™. HX,}:% , k(.) )
. o W S L R R A

' Residing sl \;\\‘k’_( VKC:?;%\T e (\Q‘f\n
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Notary Publi and for th_@_1 tate of ___ \ _ ‘ COFFICIAL SEAL

/ - .
-h-) \ AN .
My commisslon expires \\f&("\q . Carolyn §. Alwtn 3 &
o ‘ ¢ Notary Public, Sate of THinos 5
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