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River Farest, V. L0505

MOHTGAGE

THIS MORTGAGE S DATED JUNE 4, 1956, between Aei#o Contreras and Maria Contreras, litle vested as
follows: Benito Conireras and wife Maria, Jolntly, whoze address is 5843 &. Troy, Chicago, IL 60629
(referced to below as "Grantor"); and River Forest State Bank i Trust Company, whuse address is TT27 W,
Lake Street, River Forest, (L 80305 {referred to helow as "Lende:"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages warrants, and conveys o Lender afi
of Grantor's right, tite, and intarest in and to the following described rea’ Uroperty, together with all existing or
subsequently erecled or aMixed buildings, improvements and fixtures, 24 casements. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclugiig stock in ulilities with ditch qr,
irrigation rights), and att other rights, royalties, and profits raiating to the real propecty, inctading without fimitatio
all minerals, oil, gas, geathermal and similar matters, located Iin Cook County, Slate of Hlinois {the "Redh
Property”):
LOT 26 IN BLOCK 1 IN S9TH STREET AND KEOZIE AVENUE AUDITION TO MARCUETTE MANOR,
SUBDIVISION OF BLOCK 5 IN MAHAN'S SUBDIVISION OF THE SOUTM HALF Of -T!iL NORTHWES 1.
QUARTER OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PR!NCIPALG
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Rest Properly or iis address is commonly known as 5843 S. Troy, Chicago, IL 60628. The Real Property
tax identification number is 19-13-125-015-0000.

Grantar presently assigns to Lender all of Grantar's right, titfe, and interest in and to all isases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniforrn Commarcial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not

otherwise defined in this Mortgage shail have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al references to doliar amounts shall mean amounts in lawhul money of the United States of America.

Credit Agreemeant. The ..urds "Credit Agreement” mean the revolving line of credit agreement dated June 4,
1006, betwean Lender and Grantor with a credit fimit of $20,000.00, together with all renewais of, exiensions
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of. modifications of. refinancings of. consolidations of, and substitutions for the Credit Agreement. The
maturity gate ol this Montgage is June 4, 2003. The interest sale under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied
to tha outslanding accourt balance shall be at a rate 4.500 percentage points above the index, subjecl
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser pf 25.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described beiow in the
Existing indebledness section of this Mortgage.

Grantor. The word "Grantor” means Benito Contreras and Maria Cantrerag. The Grantor is the mortgagor
under this Mortgage.

Guarantor. the word "Guarantor” means and includes without limitation each and all of the guarantors.
sureties, and aczommodalion parties in connection with the Indebtedness.

Impravements. (_The word “improvements” means and includes withoul Lmitation all existing and future
improvements, bulidiaas, structures, mobile homes atfixed on the Real Property, facilities, additions,
raplacements and otharcanstruction on the Real Property.

Indebtedness. The word"lidabtedness” maans all principal and interest payable under the Credit Agreement
and any amounts expended or_advanced by Lender 1o discharge obligations of Grantor or expenses meurred
by Lander 1o enfarce obligations o Grantor under this Morgage, together with interest on such amaunts as
provided in this Mortgage. In adeiiian 1o the Credit Agresment, the word *Indebtedness” includes all
obligations. debts and liabilities, plu interest thereon, of Grantor ta Lender, or any one or more of them, as
well as all claims by Lender against Giavior, or any one or more of them, whether now axisting or hereafter
arising, whether related or unrelated 10 tha nurpose of the Credit Agreement, whether voluntary or otherwise,
whether due of not due, absalute or comtingent, liauidated or unliquidated and whether Granfor may be liable
individually or jointly with others. whether obligited as guarantor or otherwise, and whether recovery upon
such Indebledness may be or herealter may becuine harred by any staiute of fimitations, and whether such
indebiteciness may be or hereatter may becoms otherwice unenforceable. Specifically, without limitation. this
Mortgage secures a revolving line of credit and shal szcure nol only the amount which Lender has
presently advanced to Grantor under the Credit Agreemcn!, but also any fulure amounts which Lender
may advance to Grantor under the Credit Agreement within twenty (20) years from the date of this
Mortgage to the same sxtent as it such future advance were made xa of the date of the execution of this
Mortgage. The revolving line of credit abligates Lender to make auvences to Grantor so long as Grantor
complies with all the terma of the Credit Agrasment and Reiated Documents. Such advances may be
made, repaid, and remade from time lo time, sutject lo the fimitation taal the total outstanding balance
owing at any one time, nst including tinance charges on such balance at & {ix22 or varlabte rate or sum
as provided in the Credit Agreement, any temporary oversges, ather charges, ind eny amounts expended
or advanced as provided in this paragraph, shail not exceed the Credit Limit ac nravided in the Credit
Agreement. il is the intention of Grantor and Lender that this Morigage secures the oa.ance culstanding
under the Credit Agreement from time to time from zero up to the Credit LimH as provided above and any
intermediate batance. Al no time shail the principal amount of Indebtedness secured by the Morigage,
not including sums advanced to profect the security of the Mortgage, exceed $60,000.00.

Lender. The word "Lender” means River Forest State Bank and Trust Company, its successors and assigns.
The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage belween Grantor and Lender, and includes withowt
limitation all assignments and secuirity interest provisions relating to the Personal Property and Rents,

Personal Properly, The words "Personal Property” mean all equipment, fixtures, and other articles ol
personal properly now o heraafier owned by Grantor, and now or hereafter attached or affixed 1o the Real
Property; together with ail accessions, parts, and additions (o, alt replacements of, and all substitutions for, any
ot such property; ang together with all proceeds {including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Proderty.

Praperty. The word "Praperty” means collectively the Real Propeny and the Perscnal Prapenty,

£68tvYy9s




UNOFFICIAL COPY




&

UNOFFICIAL COPY

¢ 06-04-1836 A Page 3
“loan No 000 (Continued)

=

[  Real Property. The words "Real Properly" mean the property, interests and rights described above in the
f "Grant of Mortgage" section.

£y Related Documents. The words "Related Documents” mean and include without iimitation all promissory
;‘sg notes, credit agreements, Joan agreements, environmental agreements, guaranties, securily agreements,

martgages, deeds of trust, and ail other instruments, agreements and documents. whether now or hereafter
existing, executed in connection with the indebledness.

Rents. The word "Rents" means all present and fulure rents, revenugs, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTCACE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL. PROPERTY, IS GIVEN 7O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCT OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TiHis MORTGAGE iS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS \EW:ED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIX W2RTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANMCE.. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender al
amounts secured by this Morgage as they become due, and shall strictly perform all of Granlor's obligations
ungder this Mortgage.

POSSESSION AND MAINTENANCE CfF THE PROPERTY. Granlor agrees that Grantor's possession and use of
the Property shall be governed by the folluwing provisions:

Possession and Use. Unlil in defau, Srantor may remain in posaessian and conlrol of and gperate and
manage the Property and collect the Rer.ts/{rom tha Property.

Duty to Maintain. Grantor shall maintain the-~roperty in tenantable condition and promptly perform ali repairs,
repiacements, and maintenance necessary {0peserve its value.

Hazardous Substances. The terms "hazardous watle," “hazardous substance," "disposal,” "release," and
"threatenedt release,” as used in this Morigags, <nall have the same meanings as set forth in the
Comprehensive Environmental Response, Compansatizp, and Liavility Act of 1980. as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame:drients and Reauthorization Act of 1986, Pub. L. No.
§3-499 ("SARA™), the Hazardous Materials Transponation.Act, 49 U.S.C. Ssction 1801, et seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8801, cianq., or other applicable state nr Federal laws,
rules, or regulations adopted pursuant 10 any of the foregoiny. ' The terms "hazardous waste” and "hazardous
substance” shall also include, without iimitation, petroleum ano pet-ciaum by-products o any fraction thereof
and asbostos. Grantor represents and warrants to Lender that: () During the period of Grantor’'s ownership
of the Property, there has been no use, generation, manulacture, siorage, treatment, disposal, release or
threatened release ol any hazardous waste or substance by any persor. on, under. about or from the Propen'y:
(b) Granlar has no knowladge of, or reason to believe thal there has bee:r, Zxcep! as previously disclosed to
and acknowledged by Lender in writing, () any use, generation, manufaciure; storage, reatment, disposal,
release, or threatened release of any hazardous waste Or substance on, uncer, cbout or from the Propen{ by
any prior owners of occupants of the Propeny or (‘ii:) any actua! or threalened 'tigation or clalms of any kind
by any persnn relating (o such matters; and (c) Except as previously discloses 10 and acknowledged by
Lender in writing. {i) neither Grantor nor any tenant, contractor, agent or other authorizec user of the Property
shalf use, generate, manufaciure, store, treat, dispose of, of release any hazardous 'wpuie or substance on
under, about or from the Property and (i) any such activily shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without timitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents ‘¢ anler upon the
Praperty 10 make such inspections and lests, at Grantor's expense, as Lender maF deem appropriate 10
determine compliance of the Property with this seclion of the Mortgage.  Any inspeclions of tests made by
Lender shail be for Lander's purposes only and shall not be construed to create any respansibility or liability
on the part of Lender to Grantor or 10 any other person.  The representations and warranties contained herein
are based on Granlor's due diigence in investigating the Propenty for hazardous waste and hazardous
substances. Granlor hereby (a) releases and waives any future claims against Lender for indemnily or
contribution in the event Grantor becomes liable for rleanup or otaer costs under any such taws, and (b)
agrees to indemnify and hoid harmiess Lender against any and ail claims, losses, liabilities, damages
Penaltzes, and expenses which Lender may directly or indirectly sustain or sutfer resulling from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disg:osal,
release or threatened ralease occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mongag%

including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction an
reconveyance of the lien of this Mortgage and shail not be aflected by Lender's acquisition ol any interest in
the Property, whether by foreclosure or otherwise.

Muisance, Waste. Granior shall nct cause, conduct o permit any nuisance nor cammil, permit, or suffer any
stripping of or waste on of to the Property or any portion of the Property, Without limiting the enerality of the
toregoing, Grantor will not remove, or lE;ram 10 any other party the right to remove, any limber, minerais
(including oil and gas), sail, gravel or roc

products without the prior written consent of Lender.
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1 Remova! of Improvementa. Grantor shali no} demolish or remove any Improvements trom the Real Propeny
lf’ withou! the prior written cansent of Lender. As a condition to the removal of any lmprovements, Lender ma
ti require Grantor 10 make arrangements satsfactory to Lender (o replace such improvements wit
,{ Improvements of at least equal value.

- Lender's Right to Enter. Lender and its agents and represeniatives may enter upon the Real Property at all
reasonable hmes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirementa. Grantor shall promptly comply with all laws, ordinances, and
reguiations. now or hereafter n effect, af all governmental authorities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulalion and withhold compliance
during any proceeding, inclucding appropriate appeals, so tong as Grantor has notified Lender in writing brior to
doing so and so lang as, in Lender’s sole opinion, Lender's interests in the Property are nol jeopardized.
Lender may require Grantor to post adequate security of a surety band, reasonably satisfactory to Lender, 10
prolect Lender's inlerest,

Duty lo Preiect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in aridition to thase acts set forth above in this section, which from the character and use of the
Property are rzasanably necessary o protect and preserve the Property.

DUE OM SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mcnzane upon the sale or transfer, without the Lender's prior wrilten consent, of all or any
part of the Real Property, o any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title o -interest therein, whether legal, benelicial or equitable; whether voluntary or
involuntary; whether by outright sae) deed, ingtaliment sale contract, land contract, coniract for deed, leasehold
interest with a term greater thar threz (3) vears, lease-optlon contract, or by saie, assignment, or transler of any
beneticial interest in or 10 any land trust nrolding title to the Real Property, or by any other method of conveyance
of Real Properly interest. It any Grantoris & cosporation, partneiship or limited liability company, transfer also
includes any change in ownership of more thar twenty-five percent (25%) Gi the vating stock, partnership inlerests
or limited Kiability company interests, as the casemay be, of Grantor. However, this option shait not be exercised
by Lender it such exercige is prohibited by federal law-ur by Ninois law.
m)f(gggghln LIENS. The following provisions relatino te-the taxes and fiens on the Property are a part of thig
Payment. Grantor shall pay when due (and in all everte prior to delinquency} all 1axes. payroit taxes, special
taxes, assessments, water charges and sewer service craryes levied againat or on acccount ol the Property,

and snall pay when due all claims for work dane on or o nervices rendered or malerial furnished to the

Property. Grantor shall rnaintain the Pro{:enx free of all Nenr naving priority over or equal to the inerest of
Lender under this Mortgage, except for the lien of taxes and asscusments not due, except for the Existing
Indebtedness referred 1o betow, and except as otherwise provided in the following paragraph.

Rt&ht To Contest. Grantor may withhald payment of any tax, assesmert})or claim in cannection with a good
taith dispute over the obligation ta pay, so lony as Lender's inlerest in the Preperty i8 not AeoFardized. If a lien
arnses or is filed as a ragult of nonpayment, Grantor shall within fifteen (1:.days after the fien arises or, it a
fien is filed, within fifteen {15) days alter Grantor has natice of the filing, seiure the digcharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate urety bond or ather security
satlsfactary to Lender in an amount sufficient to discharge the lien é)lus an* £osts 2ad attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. i any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse judgmemnt before enforcemer: 2gainst the Property.
Grantor shall name Lender as an addilional obligee under any surety bond furrished in the contest

proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence o payment of the
taxes or assessments and shall authorize the appropriate governmentat official 1o deliver to Lender at any lime
a writen statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nolify Lender at least fifteen (15) days before any work is commenced,
any se.vices are furnished. or any materials are sup?hed to the Property, if any mechanic’s lien, materialmen's
lien, cf other lien could be assenied on account of the work, services, or materials. Grantor will upon request
of Lender lurnish to Lender advance assurances satistactory to Lender that Gramor can and will pay the cost
of such improvements,

aRRPERTY DAMAGE INSURANCE. The lollowing provisions relaling 10 insuring the Property are a part of this

orlgage.

Masintenance of Insurance. Grantor shall procure and maintain palicies of fire insurance with standard
extended covem?e gndorsements on a replacement basis for the lull insurable value covering all
Improvements on the Real Property in an amount suthcient to avoid applicaton of any coinsurance clause, and
with a standard morgagee clause in favor of Lender. Policies shall be writien DH such insuranca companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deflver to Lender certificates of

£68ttY36
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&-I other persor._ Should the Real Property at any time become located in an area gesignated by the Birector of

f the Federal Emer%enc Managemeni Agency as a sgeglai flood hazard area, Granfor agrees 1o oblain and

f¥  maintain Federal Flood Insuran.e, to the extant such insurance is required by Lender and is or becomes

¢, available. for the term of the foan and for the full unpaid principal balance of the loan, or the maximum limit of

4 coverage that is available. whichever is fess.

L)

=t Appiication of Proceeds. Granior shall promptly notily Lender of anxﬂ loss or damage to the Properly. Lender
may rnake proot of loss if Granter fails 1o do so within fifteen (15) days ol the casually. hether or nol
Lender’s security s impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtadness, payment of any lien alfecting the Property, or the rastoration and repair of the Property. If
Lender elects to apply the proceeds o restoration and repair, Granlor shail repair or replace the damaged or
destroyed !mprovements in a manner satisfactory 10 Lender. Lender shall. upon satisfactory proct of such
expenditure. pay or reimburse Grantor from the proceeds for the reasonable cost of repatr or restorahion i
Grantor is not in dafault hereunder. Any proceeds which have nol been disbursed within 180 days after theis
raceipl and which Lender has not committed to the repair o restoration of the Property shall be used first i
pay any amount owing to Lender under this Marigage, then o prepay accrued interest, and the remainder, f
any, shall be-eoplied 10 the principal balance of the indebtedness. I Lender holds any proceeds after
payraant in falio, the indebledness, such proceeds snall be paid lo Grantor.

Unexpired Insure;ice al Sale. Any unexpired insurance shali inure to the benefit of, and pass o, the
purchaser of the Peoerty covered by this Morgage at an& trusiee’'s sale or other sale held under the
provisions of this Martcage, or al any foreclosure sale of such Property.

Compilance with Existing- Indebledness. Ouring the period in which any Existing indebtedness described
pelow is it affect, compiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shait ronstitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the-ierms of this Mortgnge wouid canstitute a duplication of insurance raquirement. It
any proceeds from the insurance becorne payable on logs, the provisions in this Morigage for division of
Prgcg;ec(ljs shall apply only to 2t portion of the proceeds not payable 1o the holder of the Existing
ndebtedness. -

EXPENDITURES BY LENDER. If Grantor fils to comply with any provision of this Mortgage, including any
obligation to maintain Existing !ndebtedness ‘n_anod standing as required below, or if any action or proceeding 18
commenced thal would materially affect Lender s intarests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lendor- deemes appropriate. Any amount that Lender expends’in 80
doing will bear interest at the rate provided for in thu Credit Agreament fram the date incurred or paid by Lender to
the date of regaymem by Grantor. All such expenses at Lender's option, will a[\ be payable on demand, (b) be
added 1o the balance of the cradit hne and be apportiunas-among and be payable with any instaliment payments
to become due during either {ij the term of any applicable iraurance policy or (il) the remaining term of the Credit
Agreement, or ;J;C’ be treated as a ballaon payment which wii be due and payabie al the Credit Agreement's
maturity. Tmis Morngage aiso will secura payment of these amonnis. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies 1o which-csader may be entitled on account of the detault.
Any such action by Lender shall not be construed as curing the aafauit so as to bar Lender from any remedy that
it otherwise would have had,
ﬁAr?RANTY; DEFENSE OF TITLE. The lollowing provisions relating to awngiship of the Property are a part of this
orntgage.
Thie. Gramtor warrants that {a) Grantor halds good and marketable e i record to the Property in fee
simple, free and clear of all lens and encumbrances other than those sel forai i the Real Property description
or in the Existing indebtedness section below or in any titie insurance policy, fi'ie report, or tinal title opinion
issued in favor of, anc accapted by, Lender in connection with this Morigage, and_(b) Grantor has the fuil
right, power, and authority to execute and deliver this Mortgage 1o Lender.
Defense of Title. Subject to the exception in the paraﬂraph above, Granor warranis 2cwill forever defend
the ttle to the Property against the iawiul claims of all persons, In the event any deuca of proceeding is
commenced thal questions Granator's title or the interest of Lender under this Mortgage, <«antor shal defend
the action at Grantor's expense. Grantor may be the nominat parly in such proceeding, cut-ender shall be
entitled to participate in the proceeding and to be represented i the pruceeding by counserol Lender’'s own
choice, and Grantor will deiiver, or cause to be defivered, to Lender such instruments as Lender may reques!

from time to time to permil such participation.
Compliance With Laws. Grantor warrants that the Property and Granior's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.
EXISTING INDEBTEDNESS, The lollowing provisions concerning existing indebledness (the “Exisung
indebtadness”) are a part of this Morntgage.

Exisling Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to a%

existing fien. Grantor expressly covenants and agrees to pay. or see to the payment of, the Existin
Indebtédness and 10 pravent any default on such indebitedness, any defauit under the instruments evidencin
such indebtedness, or any default under any security documents tor such indebtedness. ﬁ

No Modification. Grantor shall nol enter into any agreement with the holder of any mortgage, deed of trust,
other security agreement which has priority over this Mortqaee Lz'y which that agreemeni 1s modified, amende
extended. or renewed without the ﬁnor written consent of Lender. Grantor shail neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions sefating to condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. il all or any par of the Property is condemned by eminent domain proceedings
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or by any proceading or purchase in fieu of condemnalion, Lender may al its election require that all or any
gorlion ol the nat proceeds of the award be applied to the indebtedness or the repair or testoration af the

roperty. The net proceeds of the award shall mean the award after payment of al reasonable costs,
axpenses, and attorneys’ tees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the awaril.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to panicipate in the
praceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause tc be delivered to Lender such insiruments as may be requested by it from time 10 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions

relating 1o governmental taxes, tees and charges are a pan of this Martnage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Murigage and take whalever other action 18 requested by Lender 10 perfect and continue
Lender's lien onthe Aeal Proparty. Granlor shall reimburse Lender for all taxes, as described below, lo?ether
with all expenses incurred in recording, perfecting or continuing this Morigage, inciuding without limitation all
taxes. lees. docamantary stamps, and other charges for recording or registering this Mortgage.

Taxes. The follow;n":, ahail constitule taxes to which this section appties: (a) a specific lax upon this type of
Mo}rtﬂaae or upon alur :*r:y part of the Indebtedness secured by this Morlgage: {b) a specilic tax on Grantor
which Grantor is authcrized or required to deduct from payments on the Indebledness secured by this type of
Martgage: () a lax on the lype of Mortgage chargeable against the Lender or the hoider ol the Credit
Agreement: and (d) a spetific tax on ail or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.
Subsequent Taxes. ! any tax ‘Gowhich this section_applies is enacted subsequent 1o the date of this
Morngage, this event shall have tha same efact as an Event of Defauit (as defined below), and Lender may
gxercise any or all of its available remeaies for an Event of Default as pravided below uniess Grantor either
a) pays the tax before it hacomes dolinouent, or  (b) contests the tax as growded above in the Taxes and
ions section and deposits with Lender cist. or a sufficient corporate surely bond or other security satisiaclory

to Lender.
SECURITY AGREEMENT; FINANCING STATEME(TS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constiite a securlty agreement to the extent any ol the Progerty
constitutes lixtures or other personai prapanty, and Lendyr shall have all of the rights of a secured party under
the Uniform Commerciat Cade as amended from time to Sim2.

Security Interest, Upon request by Lender, Grantor shal esacute financing statements and take whatever
other action is requested bfv Lender to perfect ang contiiiva ‘Lender's security intereslt in the Rents and
Personal Property.  In addition to_recordlng this Mortgage In too real propery records, Lender may, at any
time and withowt further authorization from Grantor, flle exacutled courntarpans, copies of reproctuctions of this
Mortgage as a financing etatament. Grantor shail reimburse Lender for all expanses incurred in perfecting or
continuing this security interest. Upon defaull, Grantor shall assembie ina Personal Prope:{r in a manner and
at a place reasonaply convenlent 10 Grantor and Lender and make it asal'able to Lender within three (3) days
after receipt of written detnand from Lender.

Addresses. The ma;linF addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interast granted by this Mort?\ﬂge rmay be obtained (each as required by the Uniform
Commercial Code), are as stated on the lrst page ol this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The faliowing provisions relating to further assurances and

attarney-in~tact are a part of this Mortgage.
Further Assurances. Al any lime, and from time to ime, upon request of Lender, Grantor will make, execule
and deliver. or will cause to be made, executed or delivered. 1o Lender or to Lender's vesignee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may oe. al such times
and in such offices and places as Lendsr may deem appropriate, any and ail such morlgages, deeds ol {rust,
security deeds, security agraemenis, financing statements, continuatior: stalements, insiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve &a) the cbligations of Grantor under the Credit ¢4
Agreement, this Mortgage, and the Reiated Documents, and (b) the liens and security interests created by this 3.
Mortgage on the Property, whather now owned or hereafter acquired by Grantor. Unless pronibited by faw or
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph. vl

Aftorney-in-Fact. If Grantor lails {0 do any uf the things referred (o in the preceding paragraph, Lender may o
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby W
irrevocably appoints Lender as Grantor's attorney-in-fact tor the purpose of making, execuling, dqiiyerm?‘
filing, recording. and deing all other things as may be necessary of desirable, in Lender's sole opinion, 10 gy
accamplish the matters relérred to in the praceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indabitedness when due, terminates the credit fine account, and

otherwise 8ertorms a¥l the obligatians in:Posed upon Grantor under this Mortgage, Lender shall execute and
geliver 1o Grantor & suitable satisfaction of this Mortgage and suitable stalemenls of termination of any ﬂnancin%
f
!

r .
DN

statement on file avidencing Lender's securily intares in the Rents and the Personal Property. Grantor will pay.
permitted by applicable faw, any reasonable termination {as as determined by tender lrom time to lime.

1
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) however, %zgmem is made by Grantor. whether voluntarily or otherwise, or by guarantor or by any third party, on
&]\ the indebtedness and thereafter Lender is forced lo remil the amount of that payment {a) to Grantor's trustee in
B bankruptcy or 10 any similar person under any federal or state bankruptcy taw or law fur the refiel of debtors, (b)
2! by raason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender o
¢ any of Lender's property, or {c) by reason of any settlement or comprise of any clairn made by Lender with any
“ claimant (including without limitation Grantor), the Indebledness shall be considered unpaid for the purpese of
-t enforcement of this Mortgage and this Mortgage shall continue lo be effective or shall be reinsiated, as the case
mdy be, natwithstanding any cancellation of this Mortgage or of any note or gther instrument or agreement
avidencing the Indabtedness and the Property will continue to secure tie amount repaid or recovered 10 ne same
axtent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the optien of Lender, shall constitute an avent of default {"Event of Default™)
under this Mortgage: (&) Grantor commits fraud or makes a material misrepresentation at any ime In connection
with the credit line acCount. This can inciude, for example, a false statement about Grantor's income, assels,
liabilities, or any cther aspects of Grantor's financial condition. {b) Grantor does not meet the re .armem 1erms of
the credit line aucount. (c} Grantor's action or ingction adversely alfects the collateral for the credit line account or
Lender's nights in %2 collaterat. This can include, for example, failure to maintain required insurance, wasle or
destructive use of the dweliing, failure 1o pay taxes, death of ail persons liable on the account, transfer af title or
sate of the dwelling,-<tzation of a lien on the dwellin wilthout Lender's permission. foreclosure by the hotder of
another hien, or the usc ¢! funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES U DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ils option, may exerise any one or mare of the folowing rights and remedies, in addition to any other
rights or remedies provided by Jaw:

Accelerate indebledness. Lerdar shali have the right at ite option without notice ta Grantor 10 declare the

entire indebledness immediaterydie and payable, including any prepayment penalty which Grantor would be

required 10 pay.

UCC Remedles. With respect 10 all or any part of the Personal Property, Lender shall have all the rights and

remedies of a secured parly under the i/ntlorm Commercial Code.

Collect Rents. Lender shall have the right, vithout notice to Grantor, ta take possession of the Property and

collect the Rents, Inc!udinq amounts past 2o and unpaid, and apply the net proceeds, over and above

n

Lender's costs, against the indebtedness. In .urtherance of this ri?ht. Lender may require any tenant or olher
user of the Propsrty 10 make payments of rent ¢r ute fees directly to Len-er, the Rents are collected by

Lendar, then Graniof nrrevocablrh designates Lende-as QGrantor's attorney-in-fact to endorse Instruments

received in payment therso! in the name of Grantar.énd to neqgotiate the same and collact the proceeds.
Payments by tenants or other users to Lender In respo tse to Lender's demand shall satisty the obligations lor
which the payments are made. whether or not any pranei grounds for the demand existed. Lender may
exercise its fights under this subparagraph either in parson, 0y agent, or through a receiver.
Mortgagee In Possesegion. Lender shali have the right o be siaced as monaagee in possession of 10 have &
recetver appointed to take possession of alf or any part of the 5ror,eny, with the power to protect and preserve
the Properly, to cperate the Properly preceding forectosurs or saiv. ant to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec‘eivar".‘nig. against the indebtedness. The
mortgagee in Possesmqn ur raceiver may serve without bond it perruPed Dy law.  Lender's right to the
apponiment of a receiver shall exist whether or nol the apparent «va'ue of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not cisqualty a person from serving as a
raceiver.
‘qudgg:lal Frct)reclosure. Lender may obtain a Judicial decree forgclosing Grantor's finerest in alt or any part of
ne Broperty.
Deficlency Jutdgmeni. If permitted by applicable Jaw, Lender indy oblain a judgmenl for any deficiency
remaining in the Indebledness due to Lenaer after application of all amounts received 1ru-the exgrcise of the
rights provided in dhis seclion.
Other Remediea. Lender shall have all other rights and remedies provided in this Mongaye or the Credit
Agreement or available at law ar .0 equily.
Sale of the Property. To the extent pernitted by applicable law, Grantor hereby waives any dnd alt right 1o
nave the property marshailed. In exercising its rights and remedies, Lender shall be free to sell all or any parl
of the Property together or separately, in one sale or by separate sales. Lender shall be antitied to hid at any
public sale on all or any portion of the Praperty. g
Notice ot Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after wnich an?/ private sale or other intended disposition of the Personal g
(o

Property is lo be made. Reasonable notice shall mean notice given at least ten (10) days before the time ol
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
conslitute a waiver of or prejudice the pan 'g rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any ramedy shall nol exciude pursuit of any other
ramedy. and an elaction lo makae expendilures or take action to perform an obligation of Grantor under ihis
Moartgage after failure of Grantor to perform shall not atfect Lender’s right to declare a default and exarcise its
remedies under this Mortgage.

Attorneys' Fees; Expenaes. 1! Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitted to recover such sum as the coun may adjudge reasonable as anrorneys
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lees al tria) and on any appeal. Whether or not any court action is involved. all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of it5 interest or the
enforcemant of 1§ rights shall become a part of the Indebledness payable on demand and shalt bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include. without limitation, however subject 10 any fimits under applicable law, Lender's
atorneys’ fees and Lender's legal expenses whelher or not there is a lawsuil, including attorneys fees for
bankruptcy rraceedings c{mcludmg efforts to modify or vacate any automalic slay or injunction), aﬂJeals and
any anticipated post-judgment collection services, the cost 0 searching records, obtaining title repons
(ncluding foreclosure reports), surveyors' rapens, and appraisal fees, and title insurance, lo the extent

ermitted by applicable law. Grantor alse will pay any courl costs, in agdition to aif other sums provided by

dw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, Shall be in writing, may be be sent by telefacsimilie, and shall
pe effertive when actually delivered, of when deposited with a nationally recognized overnight courier, or, if
maited, shall be deamed effective when deposited in the United States mail firet class, certilied or registered maii,
postage prepaic, directed to the addresses shown near the be%rnnlng of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wriften notice to the other parties, specifying that the
urpnse of the notice 18 1o change the party's address. Al copies of notices of foreclosure from the folder of any
ten which has priority 0ser this ﬁuﬂg};age shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For nolice purpeses, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVICIORS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgags, togather with any Related Documents, constitutes the entire understanding and
agreement of the parties as (o the matters set forth in this Mortgage. No afteration of or amendment (0 this
ortgage shall be effective uniess given in writing and signad by the parly or parties snught to be charyed or

bound DBy the alteration or amendinont.

Applicable Law. This Morigage has buen deiivered to Lender and accepted by Lender in the Siate of
Hinols. This Mortgage shall be goveries by and construed in accordance with the lsws of the State of

fitinois.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mresigage.

Merger. There shall De no merger of the interest or estate created by this Morigage with any other inferesi or
estale in the Propanty at any time held by or for the Lanelit of Lender In any capacity, without the written

consent of Lender.

Mulliple Parties. Al obligations of Grantor under this Moitouce shall be joint and several, and all relerences
1o Grantor shall mean each and every Grantor. This meun that each of the persons signing below is
rasponsible for all abligations in this Mortgage.

Severability. 1f a court of competent jurisdiction finds any provisian of this Morigage to be invalid or
unentorceable as to any person or circumstance, such #inding chafl nct render that provision invaiid or
unenforceable as to any other persons or circumstances. |f feasible, avy such offending provision shall be
deemed to be modilied 1o be within the limits of enforceability or valiaity: pewever, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this M oneage in all other respects shall
remain valid and entorceable.

Successors and Assigns. Subject {o the limitations stated In this Monigage o transfer of Grantor's interest,
this Martgage shall be birging upon and inure to the henefit of the parlies, their successors and assigns. if
ownership ol the Property becomes vested in a person other than Grantor, Lenderwit“aut notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Irdecledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time ts of the Essenca. Time is of the essence in the performance of this Mortgage.

Waiver o1 Homestead Exemﬁtion. Grantor hereby releases and waives ail rights and benefils of the
homestead exemption 1aws of the State of lilinois as to all Indebtadness secured by this Mortgage.

Waivers and Consenis, Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xercasm%.any right shall oPerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Monﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shajl constitute a waiver of any af Lender s rights or any of
Grantor’s obi:c_iatmns as o any future (ransactions. Whenever consent by Lender is required in this Morgage,
ihe grantmgno such cansen? by Lender in any instance shal) not constitute continuing consent to subsequent
instances where such consent is required.

COMPLIANCE WITH THE I.LINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provision in this
Mortgage shall be inconsistent with any provigion of the lllinois Mortgage Fareclosure Law (the ACT"), the Act
shall take precedence over the provisions of this Morlgage, bul shall nat invaiidate or render unenforceable any
ather provision of this Mortgage that can be construed in @ manner consistent with the Act.

EERUELaa
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LT(b) it a provision ol this Mortgage shali grant 1o Lender any rights or remedies upon default of the Borrower which
are more limited than the righls that would otherwise be vested in Lender under the Act in absence ¢ said
Ly pravision, Lender shall be vested with the rights granted in the Act to the full extent permitied by law.

% (¢) Without limiting the generality of the forejuing, all expenses incurres by Momﬁzagee 10 the extent reimbursable
2 uinder Section 15-1510 and 15-1512 of the Act, whether incurred before or after any decree or judgement of
% foreciosure shall be added 1o the indebiedness hereby secured of by the judgement of foreclosure..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

7
-

X /ﬁﬁgg{{ 2 __@% ';Z’;’/«/

Benito Contrarys

1 - - b
X JM&-%}J & c’-ﬁ/fﬂr{_«'}
Maria Contreras

INDIVIDIAL ACKNOWLEDGMENT

STATE OF 1 \\\m S )
(‘\\ C o )88

county oF_ N\ C LC:;\(\ j

On this day before me, the undersigned Notary Public, persinally appeared Benito Contreras and Maria

Contreras; {0 me known 10 be the individuats described in and wno exscuted the Morlgage, and acknowledged
that tney signed the Mﬁrl;jage as their Iree and voluntary act and deed- for the uses and purposes therein

) seal this __\ day of _ SO IWY 19

endnder my/hand’a

Py
y“('g/%’{ i Gl - - YV
' ’ ~ ’ ) o - ANY Y !\\‘"\\\\\‘.‘.‘ M »
Notary Pu%ré for the State of 1\\‘\ VO, ‘3"“\\.\10m:3q (LSEALY %

. (l(\‘l - (arolys ¥ Alwin | |
My commission expires 3\{0 ' S werary Public, S o “5’:3!1:'
5 My C O on fopeges W P
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