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THIS MORTGAGE 1S DATED MAY 29, 19986, batwean HERITAGE PULLMAN BANK, whose address is 1000 E

: 111TH ST, CHICAGO, I 80828 (referred to below as 'Grantor”); and ASHLAND STATE BANK, whose address
is 8443 S. ASHLAND AVE., CHICAGO, IL 60620 (referred to patow as "Lender").

GRANT OF MORTGAGE. For vatuable consideration, Grario' not personslly but as Trustee under the

provisions of a deed or deeds in trust duly recorded and deltvzred tn Grantor pursuant to a Trust Agreement

dated November 8, 1972 and known s8 TAUST NO 71-81134, noripages and conveya fo Lender ail of

Grantor's right, title, and interest in and 1o the following described réa: wroperly, togelher with all existing or

subsequently erected or affixed builgings, improvements and lixtures: i 2agemenis, rights of way, and

appurtenances; alt water, water rights, watercourses and ditch rights (incluariystock in willities with ditch or

‘ lerigation righta); and all other rigits, royalties, and profits relating 10 the real propeny, including without limitation

ai minerals, oil, gas, geothermal and similar matters, toceted in COOK County, Siais of Hlinois (the "Resl
Property”):

UNIT NO. 409 'C’ IN CARL SANDBURG VILLAGE CONDOMINIUM NO. 1, AS 1SLINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE : A PORTION OF LOT 10 CHICAGOLAND

CLEARANCE COMMISSION NO. 3, BEING A CONSOLIDATION OF LOTS AND PARTS OF LOTS AND

VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAGO AND CERTAIN RESUBNS, ALL IN THE

NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK CQUNTY, ILLINOIS; WHICH SURVEY IS SAID ATTACHED AS EXRIBIT 'A' TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25032908 TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real Property or its address la commonty known as 1360 N SANDBURG TERRACE #408-C, CHICAGO, IiL
80610. The Real Property tax identification number is 17-04-216-064-1218.

Grantor presently assigns to tender ali of Grantor's right, title, ang interest in and to alt ieases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Pergonal Propenty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
oltherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
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;,Fode. All references to dolar amounts shall mean amounts in lawful monay of the United States of America.

¢ Borrower. The word "Borrower” means eagh and _every pawson or entily signing the Note, including without
? timitation WILLIAM MADDOX. é}“rhla?\ Pullun ﬂﬂsnﬂﬁsf%m%dﬂﬁ

", Fy

T*  Grantor. The word "Grantor" means HERITAGE PULLMAN BANK, Trustee under that cerain Trust
Agreement daled November 8, 1972 and known as TRUST NO 71-81134. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in conneclion with the Indebledness.

Improvemenis. Tre word "improvements” means and includes without fimitation all existing and fulure
improvemente. buildings, struciures, mobile homes aflixed on the Real Property, facilities, additions,
repiacements anz-cther construction on the Real Property,

indebledness. Yhz word "indebtedness” means ali principal and interest payable under the Note and any
amounts expended crdavanced by Lender 1o discharge obligations of Grantor or expenses incutred by Lender
1o enlorce obligations of Geantor under this Mortgage, together with interest on such amouns as provided in
this Mortgage. In additionao/the Nota, the word "Indebtedness” inciudes ail obligations, debits and Nabllitles,
plus intarest thereon, of Boiiower {o Lender, or any one or more of them, as well as all claims by Lender
against Borrower. or any one 0i_mare of them, whether naw existing or hereafter arising, whether refated or
unrelated 10 the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liguidated or unliquidated' and whether Borrower may he fable individually or jointly with others,
whether obligated as guaramor or otherwse, and whelher recavery upon such Indebedness may be or
hereafter may become barred by any stawra of limitations, and whether such indebtedness may be or
hereafter may become otherwise unenforceabic. At no time shall the principal amount of indebledness
secured by the Martgage, not Including sums arivanced to protect the secwrity of the Mortgage, exceed
$150,000.00.

Lender. The word “Lender” means ASHLAND STATE-@/ANK, ite successors and assigns. The Lender is the
morigagee under this Mortgags.

Morigage. The word "Morigage” means this Morigage bewwcen Grantor and Lender, and includes without
limitation all assignments and security interesy provisions relating 1o the Pergonal Praperty and Rents.

Nole. The word "Note" means the promissory note or credit agreemen: dated May 29, 1986, in the original
principal amount of $76,377.00 from Borrower to Lender, logether with all renewals of, extensions of,
moditications of, refinancings ol consolidations of, and substitutions for/th= promissory note or agreement.

The interast rale on the Note is 9.000%.

Personal Property. The words "Personal Property” mean all equipment, iistures, and other articles of
ersonat property now of hereafter owned by Grantor, and now or hereafter attacned or altixed to the Real
ronerty; together with all accessions, parts, and additions 10, ail replacements of, and-a!’ substitutions for, any

of such property; and togather with all proceeds (including without fimitation all insivance proceeds and

refunds of premiums} Irom any sate or other disposition of the Property.

Property. The word "Property” means collectively the Real Praperty and the Personatl Propsrty.
Real Property. The words “Real Properly" mean the property, interesis and rights described above in the
"Grant ot Morigagae" section.

Relsled Documents. The words "Related Documents” mean and include without limitation ait promissory
notes, credit eggreemems, loan agreements, environmantal agreements, guaranties, gecurity agreements,
metgages, deeds of trust, and all other instruments, agteemants and documents, whether now or hereafier
exisling, executed in connection with the indebtednaess.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other uenelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
"ami-—dericienc?v" faw, or any other law which may prevem Lender fram bringing any actlon against Grantor,
including a claim for deficiancy 10 the extent Lender is otherwise entitied to a claim for deficiency, before or after

KRLEVVV 6

Lender's commencemen! of compietion of any foreclosure action, aither judicially or by exercise ol a power of
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LGRANTOR'S AEPRESENTATIONS AND WARRANTIES. Grantor warrants that: (8) this Mortgage is executed a1
“sdorrower's request and not at the request af Lender; ;b) Grantor has the full power, right, and authority to enter
Snto this Mortga?e and to hypothecate the Properly; (c) the provisions of this Mortgage do not conflict with, or
ﬁresul! in & defaull under any agreement or other ingirument binding upon Grantor and du not result in a violation of
any law, regulaton, court decrge or arder applicable to Grantor, (d) Grantor has established adequate means of
obfaining from Borrower on a conlinuing basis information about Borrower’s linancial condition; and (e} Lender
g%s;.roma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
wer).

PAYMEMT AND PERFORMANCE. Except as otherwise provided in s Mortgage, Borrower shall pay to Lender
alt Indebledness secured by this Mortgage as il becomes due, and Borrower an Grantor shall strictly petform ail
their raspective obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Pronerty shall be governed by the lollowing provisions:

Posseasion ans Use. Until in delaull or until Lender exercises i1s right to collect Rents as provided for in the
Assignment of Tents form executed by Grantor in connection with the Property, Grantor may remain in
possession and conrol of and operate and manage the Property and cotlect the Rents trom the Praperty.

Outy to Maimain. Tiraator shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maitenance necessary to preserve its value.

Hszardous Subsiances.” Tia terms "hazardous wasle,” "hazardous substance,” "disposal,” "release," and
“threatened release,” as ‘uued in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenial Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. {"CERCLA™). 1he Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
39-499 ("SARA"), the Hazardous Mdierials Transportation Act, 49 U.S.C. Section 18071, et seq., the Resource
Conservation and Recovery Act, 42 t/.3.C. Section 6301, et sec‘.‘. or other applicable stale or Federal laws,
rules, or regulations adoptéd pursuan to any of the foregoing. The terms "hazardous wasie” and "hazardous
subsiance" shall also include, without iritation, petroleum and pelroleum by-products or any fraction thereof
and asbestos. Grantor represents and wairants to Lender that. (a) During the period of Grantor's ownership
of the Praperty, there has been no use, geisiation, manufacture, storage, treatment, disposal, release or
threatened ralgase of any hazardous waste Or‘g.ostance by any person on, under, about or from the Property,
(b} Grantor has no knowledge of, or reason (o belizve thal thefe has been, except as previously disciosed to
ang acknowiedged gg Lender in writing, (3 any lise, generation, manufacture, storage. treatment, disposal,
release, or threatened refease of any hazardous wasis U substance on, under, about or from the Propeni.by
any prior owners of occupants of the Propergl or {i) iy actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Excent ns praviously disclosed lo and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracior.agent or other authorized user of the Property
shall use, generate, manultacture, store, treal, dispose of, ur.reiease any hazardous waste or substance on
under, apout or from the Property and (i) any such activity-shall be conducied in compliance with all
applicable tederal, state, and local laws, regulations and ordinancss, including withou! limitation those laws,
regulations, and ordinances described above. Grantar authorizes Lenrer ang its agents 10 enter upan the
Property to make such inspections and tests, at Grantor's expense, a8 Lender may_ deem appropriate 10
determine compiiance of the Property with this section of the Monggé'e. Any inspections or tests made by
Lender shall be for Lender's Purposes onty and shall not be construed tc create any rasponsibility or lability
on the part of Lender to Grantor or to any other person. The representations ard warraniies contained herein
are based on Grantor's due diligence i investigating the Property for hazirdous wasle ang hazardous
substances. Grantor heraoy (&) releases ant waives any future Claims aglinst tender for indemnily o1
contribution in the event Grantor becomes liablg for cleanup or other costs under ary such laws, and {b)
agrees to indemnify and hold harmiess Lender against any and all claims, locecs. liabilities, damages,
Panames, and expenses which Lender may diractly or indireclly sustain or suffer reeulng from a breach of
his section of the Morigage or as a consequence of any use, generation, manufactura - clorage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Proparty, whether or not
the same was or should have been known to Granlor. The provisions of this section 0i {he Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shail not be atfected by Lender’s acquisition of any interest in

the Property, whether by foreciosure or otherwise. ?‘

Nuisance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Prog‘eny. Without limiting the generality of the

Py
foregoing, Grantor will nDl remove, Or 8rant to any other party the right to remove, any timber, mineralsf;
{including oil and gas), soil, gravel or rock products without the prior written congent of Lender. 7
Removat of tmprovements. Grantor shall not demolish or remove any Improvements irom the Real Property
without the prior written consen of Lender. As a condition 10 the removal of any improvements, Lender rn,aﬁ g
require Granmlor 1o maks arrangements satisfactory o Lender to repface such Improvemants wil
improvemnents of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to lLender’s interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

reguiations, now or hereatter in eftect, of ali governmental autharities applicable 10 the use or occupancy of the
Property. Grantor may contest in geod faith any such law, ordinance, or regulation and withhold compfiance
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| during any proceeding, inciuding zg:pr,opnate appeals, 80 long as Grantor has nolified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Propenr are not jeopardized.

& Lender may require Grantor to post adequate security or a surety bond, reasonably salislaclory 10 Lender, to
protect Lender's interest.

By Duty to Protect. Grantor agrees neither o abandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and presarve the Froperty.

. DUE ON SALE -~ CONSENT BY LENDER. lLendsr may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of all or any
part of the Real Properiy, or any interest in the Real Property. A "sale or transler” means the conveyance of Real
Property or any night, litle or interest therein; whether legal, beneficial or eguitable; whether voiuntary or
involuntary; whether by outright sale, Oeed, instaliment safe contract, land contract, contract for deed. leasehold
interest with a tem_greater than thiee (3) years, lease-option coniract, or by sale, assignment, or fransfer of any
beneficial interest inor.to any land trust holding title to the Real Propedly, or by any other method of canveyance
of Real Property interest- it any Grantor i8 & corporalion, partnership or Hmited liability company, transfer also
includes any change in awarship of more than twenty-five percent (25%) of the voling stock, partnership interesis
ofr limited liability company irierests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender il such exercige is pratibited by federal law or by Iitinois law.

LAXES AND LIENS. The folicving provisions relating 1o the laxes and hiens on the Property are a part of this

orgage.

Payment. Grantor shall pay when due fand in alt evenis prior 10 delinquarjcyt) all taxes, payroll 1axes, spectal
|axes, assessments, water charges and sawer sarvice charges levied against or on account of the F5ropeny,
and shall pay when due all claims lor work done an or for sesvices rendered or material furmished to the
Property. Grantor shalt maintain the Prapeiy free of ait lians having priority over or equal to the interest of
Lender ‘under this Mortgage, axcept for the tien of taxes and assessments not due, and excapt as otherwise
provided in the following paragraph.
Right To Conteat. Grantor may withhold payment si-any tax, assessment, or Claim in connection with a good
faith dispute over the obligation 10 pay. 80 long as .encer's interest in Ihe Property is not r’1‘eo‘qardlz:c‘ed. i alen
arises or is filed as a result of nonpayment, Granto: soil within filteen (15) days alter 1he lien arises or, it a
lign is filed, within fikean (15) days after Grantor has ncuse of the filing, secure the discharge of the tien, or it
requested by Lender, daposit with Lender cash or & sufficient corporate surely bond or other security
satisfactory to Lender in an amount sulficient to discharge ng lien pius an¥. costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or saly under the lien. In any contesl, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmeri before enforcement against the Property.
Grantor shall name Lendar as an addilional obligee under an; curely bond furnighed in the conlest
procesdings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental ehiizial to deliver to Lender at any time
a wrilten statement of the taxes and assessments againat the Praperty,
Notice of Construclion. Grantor shali notify Lender at least filtaen (15) days beicre any work is commenced,
ANy 8ervices are furnished, or any materials are supﬂlied 1o the Propenty, it any mechanic's lien, malerialmen's
lien, or other lien could he asserted on account of the work, services, Or malerials.” Giantor will upon request
of Lender turnish to Lender advance assurances satisfaclory to Lender thal Grantov can and will pay the cost
al auch improvarents.

,FGRDPEHTY DAMAGE INSURANCE. The fnllowing provisions refaling o insuring the Pronady are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extanded coverage endorsements on a replacement basis for the full insurable value covering all

improvements on the Real Propenty in an amount sufficiant to avoid application of any coinsurance clause, and
witn a standard mortgages clause in favor of Lender. Paiicies shall be written by such insurance companies g
[

any in such form as may pe reasonably acceplable to Lender. Grantor shall deflver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimuin of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurers Ly
jiahility for faiture to give such notice. Each insurance policy also shall include an endorsement roviding that 5
coverage in favor of Lender will nol be impaired in any way by any act, omission or default ol Grantor or any p A
other person, Shoutd the Real Property al any time become located in an area desanatad by the Director of
the Federal Emer%enc Management Agency as a BgBCiN flood hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance, o the extent such insurance is required by Lender and is or becomes
available, tor the term of tha loan and for the full unpaid principal balance of the 12an, or the maximum limit of
coverage that s available, whichever is iess,

Application of Proceeds. Grantor shall prog\(gnlg notiy Lender of any loss or damage to the Property it the
estimated cost of repair or reptacement exceegs $1,003.00. Lender may make proof of loss if Grantor falls 1o
do so within fifieen {15) days of the casualty. Whether or not Lender's securitr I impaired, Lender may, at its
elaction, appl\{ the proceeds to the reduction of the Indebledness, payment of any lien alteutln? the Proparty,
or the rastoration and repair of the Property. 1f Lender elects 1o apply the praceeds to restoration and repair.
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Grantor ghall repair or replace the damaged or destrayed Improvements in @ manner satisfactory to Lendar.
Lender shall, upon salistactory proot of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any praceeds which have nol
been disbursed within 180 da[ys dfter their receipt and which Lender has not commilted to the repair or
restoration of the Property shall he used first 10 pay any amount owing ta Lender under this Mortgage, then to
Frepay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
ndgt;lecénes;s. it Lender holds any praceeds ahier payment in {uit of the Indebledness, such proceeds shail be
paid to Granior.

Unespired Insurance al Sale. Any unexpired insurance shall inure to the benafit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any loreciosure saia of such Property.

TAX AND iINSURANCE RESERVES. Granlor agrees 1o establish a reserve account to be retained from the loans
proceeds in such amount deemed 10 be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real gstate 1axes and insurance prémiums, as estimated by Lender, 8o as
to provide suflicient tunds lor the payment of each year's 1axes and insurance premiums ong month prior 10 the
date the taxes a:« insurance premiums become delfinquent. Grantor shall further pay a monthly pro-rata share of
all assessments anc cther charges which may accrue against the Property. !f the amount so estimated and paid
shail prove to be incatiicient to” pay such laxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference an demand of Lender. All such payments shall be carried in an interest-Iree reserve
account with Lender, providad that if this Morigage is exccuted in connection with the granting of a morntgage on a
sarégle-!amlly owner-occuped. residential property. Grantor, in lieu ol establishing such reserve account, may
pledge an interest-bearing saviiigs account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right 10 draw upon the reserve (or pledge)
account 1o pay such items, ans Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortjane shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall nsi "wur any hiability for anything it may do or omit (o do with respect ia the
reserve account. Al amounts in the reserve account are herebr pled%ed 10 further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebledness upon the occurrence of an
avent of defaull as described below.

EXPENDITURES BY LENDER. it Grantor talls to ccmplt with any provision of this Mortgage, or il any action or
groceedmg is commenced that wouid materialiy ¢*2oct Lender’s interests in the Propedy, Lender on Granlor's

ehail may, but shall not be required 1o, take any &ctior-that Lender deems apgroprlata. ny amount that Lender
gxpends in so daing will bear interasi at the rate proviied “or in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. Al such expenses, &t Lender's option, will (a) be payable on demand, (b)

be added 10 the balance of the Note and be apportioned ameng and be payable with any installment payments to
become due during either (i) the term of any appiicabie instranice policy or (i) the remannlng term of the Nota, or
{c) be treated as a balloon payment which wiil be due and payzol} at the Note's maturity. This Mongage alao will
secure paymem of these amounts. The rights provided for in'the paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on accuunt-of the delault. Any such action by Lender
ghgil not be construed as curing the default 8¢ as 1o bar Lender fromm-any remedy that it otherwise wouid have
ad.
gArl:!RANTY; DEFENSE OF TITLE. The following provisions relating 1o owncrship of the Property are a part of this
ortgage.
Tile. Granrtor wurrants thal: (a) Grantor holds good and marketable liths vi-record to the Property in fee
simpie, frae and ciear of aif liens and encumbrances olher than those sel forth ir the Real Property description
o in any title insurance policy, fitle report, or final title opinion issued in favor o and accepted by, Lender in
connection with this Mortgage, and (D) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defenste of Title. Subject to the exception in the paragraph above, Grantor warrants zact will foraver defend
the title to the Property against the lawfu) ciaims of all persons. In the avent any acusn or proceeding I8
commenced that questions Granlor’s title or the inlerest of Lender under this Mortga?e. Greaor shall defend
the action at Grantor's expense. (rantor may be the nominal pany in such proceeding, bul-Lender ahall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counset of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Praperty complies with
all existing applicable laws, ordinances, and regutations of governmental authorities.

CONDEMNATION. The following provisions relating 1o condemnation ot the Property are a part of this Mortgage.

Appiication of Net Proceeds. |f all or any part of the Property is condemned by eminem domain proceedings
ol Dy Any Proceeding or purchase in lieu of condemnalion, Lender may at its election require that all or any
ortion ot the nel ?mceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award aher payment of alt reasonable costs, {
expanses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. M any proceeding in condemnation is filed, Grantor shall promptly natify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to delend the action and obtain the award.
Grantor may be the nominal ?anr in such proceeding, bul Lender shall be entiled 10 participate in the
proceeding and to be represented in the proceeding by Counsel of s own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from lime 1o time to permit such

participation.
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TIMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions

relaling to governmental laxes, lees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request hy Lender, Grantor shall execule such documents in
addition 1o this Morngage and lake whatéver other action is requcsted by Lender to perfect and continue
Lender’s lien an the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including withow! limitation all
taxes, lees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. Thu following shall constilute taxas to which this section applies: (a) a specific tax upon thig type ol

M_ongage or upon ail or any part of the indebtedness secured by this Mong%ge; {h) a specific tax on Borrower

which Borrower is authorized or required 1o deduct from paymenis on the Indebiedness secured by this type of

Mortgagia: (c) a tax cn this type of Mon?aqe chargeable against the Lender or the holder of the Note; and %!j

g gpeciltic tax on all or any portion of the Indebledness or on payments of principal And interest made by
nrrower.

Subsequent Taxes. |f any tax o which this section_applies ig enacted subsequent to the date of this
Mortgage, thic_event shall Have the same elfact as an Event of Default (as delined below}, and Lender may
exarcise any or 2! of ils available remedies for an Event of Defauit as provided below unless Grantor either
f_l} pays the tax heforg it becomes definquent, or (D) contasts the tax as Browded above in the Taxes and
t iens %acuon ana fezosits with |.ander cash or a sufficient corporate surely bond or other security satisiaclory
o Lender.

SECURITY AGREEMENT; FiNANCING STATEMENTS. The following provisions relating to this Mortgage a8 a
security agreement are a par: o this Mortgage.

Securily Agroement. This insirument shall constitute A security agreement to the exient any of the Property
constitutes lixtures or other personal property, and Lender shali have alf of the rights of a securad party under
the Uniforrn Commaercial Code axaranded from time to time.

Sacurity Interest. Upon raquest by ender, Grantor shall execute financing statements and take whatever
other action is requested by Lendei to oerfect and continue Lendar's security interes! in the Rents and
Personal Property. In addition 10 recordini this Mortgage in the real property records, Lender may, al any
time and without further authorization frorv Granter, file executed counterparts, copies or reproductions of this
Mortgage as a financing stalament. Grantor-urall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon delaul, arantor shalt assemble the Personal F’ropert,?r in &8 manier and
at a place reasonably convenient to Grantor and Lander and make it available to Lender within three (3) days
ater receipt ol writlen demand from Lender.

Addresses. The mailing addresses of Grantor (deb.ar; and Lender (secured party). from which information
concerning the securily Interest granted by this Mortgage rnay be obtained {each as required by the Uniform
Commercial Code), are as stated on the tirat page of this Murijage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The followinyg rrovisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.

Further Assurances. Al any lime, and from time to time, upon recues, of Lender, Grantor will make, execute
and deliver, or will cauge to be made, executed or delivered, 1o Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecoraca, as the case may D8, at such times
and in such offices and places as Lender may deem apprapriate, any ai! ail such morlgages, deeds of trust,
sacufity deeds, security agreements, financing siatements, continuation Zciaments, instruments of further
assurance, cenificates, and other documents as may, in he sole opinion of Lenaar, be necessary or desirable
in ordar to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mongage. and the Reiated Documents, and (D) tha liens and sscurity interests crealed by
this Mongage as first and prior lians on the Propenty, whether now owned or hervaftor acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall ruiriwurse Lender tor all
costs and expenses incurred in connection with the matters referred to in this paragraph:

Attornuy=in-Fact. if Grantor fails 1o do any of the things referred to in the preceding paregragh, Lender may
do so for and in the name of Granlor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attorngy-in-fact for the purpose o making, executing, deiiverin?.
filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole cpinion, to
accomplish the matters referred 0 in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebladness when due, and otherwise performs ail the
obligations impoged upon Grantar under this Morlpage. Lender shail execute and deliver 1o Grantor a suitable
satisfaction of this Mortgage and_suitable statemenis of termination of any ﬂpancmq glatement on file evidencing
Lender's security interest in the Renls and the Personal Pro(oer!y,_ Grantor will pay, Il parmitied by applicable law,
any reasonable termination lee as determined by Lendar from time 10 time. If, however, payment Is made by
Borrower, whether voluntarily or otherwise, dr by guarantar or by any third party, on the Indebledness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's truslee in bankruptCy or to any
similar person under any federal or state bankruptcy law or taw for the raliel of deblors, (b} by reason of any
judgmant, decree or order of any court or adminisiralive body having jurisdiction over Lender or any ot Lender's
property, or {c} by reason of any settlement or com?nse of any claim made by Lender with any claimant {(including
withaut limitation Borrower), the indebtedness shall be considered unpaid for the purpose of enforgement of this
Mongage and this Morgage shall continue to be effective or shall be reinsiated, as the case may be,
notwithstanding any canceliation of this Mortgage or of any note or olher instrurnent or agreement evldencm? the
Indebtedness and the Property will continue to secure the amount repaid or recovered to the same exten! as if that
amount never had been originally received by Lender, and Grantor shali be bound Dy any judgment, gecree,
arder. settlement or compromise relating to the Indebiedness or to this Mortgags.
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HDEFAULT. Each of the following, at the option of Lender, shall conslitute an event of default ("Event of Default”)

bj und

er this Mortgage:
Default on Indebtedness. Failure of Borrower 1o make any payment when due on the indebtedness.

Detauit on Other Paymenis. Failure of Grantor within the time required by this Moitgage to make any
payr}}enl for 1axes or insurarice, or any other payment necessary (o prevent filing of or to effect discharge of
any lien,

Compliance Default. Falure of Grantor or Borrower to comply with any other term, obfigation, covenant or
condition contained in this Mortgags, the Note or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mor!?age. the Note or the Related Documents is faise or misleading in any
material respect. either now or at the time made or lurnished.

Defective Collateralization. This Morgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. he dealh of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment uf & receiver lor any parl of Grantor or Borrower's Properly. any assignrment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or
insolvency laws Dy or eaainst Grantor or Borrower.

Foreciosure, Forfeiture,ets. Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, self-heip, repassession or any cther method, by any creditor of Grantor or by any governmenial
agency against any of the "roperty. However, this subsection shall not applr in the event of a good faith
dispute by Grantor ay to the veiaity or reasonablenass of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided hal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bengd for the clain: satisfactziy to Lender.

Breach of Other Agreement. Any Lreach by Granlor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lenwer that is not remedied within any grace period provideg therein,
including without limitation any agreement coancerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or-gtar

Evenis Affecting Guarantor. Any of the preceding svents occurs with respect 10 any Guarantor of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indabtednass.

Adverse Change. A materiat adverse chanpe occurs in deirower's financial condition, or Lender believes the
prospect ol payment or parformance of the Indebledness s imnaired.

Ingecurity. Lender reasonably deems ilsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence oiany Event of Deiault and at any time thereafter,
Lender, &t its option, may exercise any one or more of the following rijhts and remedies, in addition to any cther

righta or remedies provided by taw:

Accelerate Indebiedneas. Lender shall have the right at its option wihuri-notice to Borrower lo declare 1he
entire Indebtedness immediately due and payable, including any prepaymen® benalty which Borrower would be
réquired to pay.

UCC Remedies. With raspect to all or anr part of the Personal Property, Lende: shalf have all the rights and
remedios of a sacured party under the Uniform Commercial Code

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, v la%2 possession of the
Property and coflect the Rents, including amounts past due and unpaid, and appéy the ret praceeds, over and
above Lender's costs, against the indebtedness. In furtherance of this right, Lender may raguire any tenant or
other user of the Propery to make payments of rant or use fees directly to Lender. 11 the Reais are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's atiorngy-in-fact to entnige Instruments
recetved in payment thereol in the name of Grantor and to negot:;:a the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall saﬂs!y the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in pergon, by agent, or through a receiver.

Martgagee in Possesalon. Lender shali have the right 1o he placed as monﬂagee in possession or 10 have a
receiver appointed 10 take possession of ail or any part of the Propenty, with the power to prolect and preserve
the Property, 1o opsrate the Propeny preceding foraclosure or sale, and to collect the Rents from the Proparty
and apoly the proceeds, over and above the cosl of the receivership, against the Indebtedness. The
morigagee in possession or receiver man serve without bond if permitted Dy law. Lender's right to the
appointment of u receiver shatl exist whether or not the apparent vaiue of the Properly exceeds the
Indebtadness by a subsiantial amount, Employment by Lender shall not disquallly a person from serving as a
receiver.

Jr::diacla! Foreclasure. Lender may obtain a judicial decree foreciosing Grantor's Interest in afi or any part of
the Property.

Deficlency Judgment. if permitted by 2nplicable law, Lender may obtain a judgmem for any deficiency
remaining in the indebledness due to Lender aher application of all ameunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have al other rights and remedies provided in this Mortgage or the Note or

:
§
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¥ avaiable al faw or in equily.

i Sale of the Property. To the exient permitted by applicable Jaw, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exerciging its righis and semedies, Lender shall be free 1o sell all
of any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled 1o
bid al any pubiic sale on att or any portion of the Pfopeny.

Notice of Sale. Lender shalt give Grantor raasonable notice of the lime and place of any public sale ol the
Personal Property or of the time after which anr private sale or other imended disposition of the Personal
Property 18 10 be mada. Reasonable notice shall mean nolice given at leas! ten (10) days before the time o!
the sale or digposilion.

Walver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall nol
constitule a waiver of or prejudice the party's rights otherwise lo demand strict comphance with that proviston
or any othar provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, aind an election 10 make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right 1o declare a

defauht anc £.edzise its remedies under this Mortgage.

Aftorneys’ Feas; Expenaes. It Lender institutes any suit or aclion 1o enfoice any of the terms of thig
Mortgage, Lender #nall be entitled to recover such sum as the court may ad,udge reasonabie as attorneys’
fees at lrial and on_unv appeal. Whether or nol any court action is involved, all reasonable expenges incurred
by Lender that in Londer's opinion are necessary at any time for the proteclion ol its interest or the
enforcement of its righis ehall become a part of the Indebledness payable on demand and shall bear interest
from the data of expenail.e untl repaid al the rale provided for in the Note. ExPenses covered by thig
s)aragraph include, withou: limitation, however sub{ect to any limits under applicable law, Lender's attorneys’
2es and Lender’s legal expenses whether or not there is a tawsuit, Including atlorneys’ fees for bankrupicy
proceedings (including efforts (to” madily or vacale an?/ automnatic stay or injunct m‘?' appeals and any
anticipated post-judgment coliectina services, tha cost of searching records, obtamm(i‘h le reports {inctuding
toreclosure reports), surveyors' repons, and appraisal fees, and tile insurance, to the extent permitted by
applicable faw. Borrower also will pay.anv court costs, in addition o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARVIES.. Any notice under this Mongage, including without limitation an
notice of default and any natice of sale io Grartoer, shall be in writing, may be be sent by telelacsimilie, and shall
be effective when actually delivared, or when Ceposited with a nationally recognized” overnight courier, or, if
maited, shall be deemed elfactive when depasited in tha United States mail first class, certified Or registered mail,
postage prepaid, directed to the addresses shown near the bqgmnmg of this Mortgage. Any parly may change its
address for notices under this Morigage by giving forrwi vwritlen noltice to the other parties, specilying that the
urpose of the notice is to change the pary's address. Al copies of notices of foreclosure from the holcer of any
ien which has priority over this Martgage shall be sent 1o Lendar's address, as shown near the beginning of this
Moartgage. For notice purposes, Grantor agrees 10 keep Lende: inrmed at all times of Grantor's current address.

ASSQCIATION OF UNIT OWNERS. The followin? pravisions app.y /! the Real Property has been submitied 1o unit
ownership law or similar law for the establishment of condominitinia ar ceooerative ownership of the Real Property:

Power of Atlorney. Grantor grants an irrevocable power of altorney 10 Lender to vote in its discretion on any

matter that may come before the association of unit owners. Lender shall-have the right to exercise this power
of attorney only arter default by Grantor; however, Lender may deciine to caarcise this power as it sees Hil.

Insurance. The insurance as required above may he carried by the assosiation of unit owners on Grantor's
behalt. and the proceeds of such insurance may De paid to the association of unit owners for the purpose of
rLepagrmg or revonsteucting the Property.  If not so usad by the assaciation, sucn proceeds shall be paid 10
ander.

Default. Failure of Grantor to pertarm any of the obligations impased on Grantor by the aaclaration submitting
the Rea! Property 10 unit ownership. by thg bylaws of the association of unit ownars, o by any rules o
rogulations thereunder, shall be an event of dafault under this Mortgage. It Grantor'e inisrest in the Real
Property is a ieasehold interest and such property has been submiltad 1o unit awnership, any ‘allure of Grantor
1o Pertorm any of the obligations imposed ot; Grantor by the lease of the Real Property ireni its owner, any
default under such lease which might result in termination of the lease as it perlains to the Real Property, or
any tailure ol Grantor as a member of an association of unit owneis to take any reasonable action within
Grantor’s power {0 P!evem a defauit under such lease Dy the asscciation of unit owners or by any member of
the association shall be an Event of Defau't under this Morigage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes 1he entire understanding and
agrzement of the parties as to the matters se! forth in this Mortgage. No alieration of or amendment 10 this

origage shall be effective unless given in wriling and signed by the party or parties scught to be charged or
bound Dy the alteration or amendment.

[
wa
Applicable Law. This Morigage has been delivered {o Lender and accepted by Lender in the Stale of
Ninols. This Mortgage sha!l be governed by and conatrued in accordance with the laws of the State of
iilinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be
used to interprel or dafine the provisions of this Mongage.

Merger. There shail be no merger of the interest or estate created by this Mongage with any other interest or
gstate in the Property at any lime held by or for the benefit of Lender n any capacity, without the written
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consent o! L.ender.

Seversbility. {f a court of compelent jurisdiction linds any provision of this Maortgage to be invalid or
unenfarceable as to any person or circumstance, such finding shall not render that provision invalid or
unentorceable as to any other persons or circumstances, (f feasible, any such offending Provision shall be
deemed (0 be moditied to be within the limits of enlorceability or validity; however, if the olanding provision
cannot be so medified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enfarceable.

Successors and Assigns. Subject to the limitations stated in this Mor:?aga on transfer of Grantor's inlerest
this Mongage shall be binding upon and inure 1o the benefit of the parfies, their successors and assigns. if
ownership o! the Properly becomes vasted in a person olher than Grantor, Leader, without notice to Grantor
may deal wih Granlor's successors with reference 10 this Morlgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebledriess.
Time Is of the Essence. Time is of the assance in the performance of this Mortgage.

Waiver of ‘Huinestead Exemption. Grantor hereby releasas and waives afl rigms and benefits of the
homesiead axe:netion laws of the State of illinois as to all Indebtedness secured by this Mortgage.

Weivers and Conzedts, Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Docurar’sl.uniess such wawver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exgicilipg any r:{ght ghatl oFerate as a waiver of such right or any other right. A waiver Dy
any party of a provision or t%is Morigage shall not constitute a waiver of or prejudice the party's righ! otherwise
1o demand sirict compliance wilh that grovision or_any other provision. No prigr waiver by Lender, nor any
course of gealing between-Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
ar any of Grantor or Borrower's obligations as to any future fransactions. Whenever consenl by Lender is
required in this Mongage, the granting of such consent by lLender in any instance shail not constitute
continuing consent to subsequent instziices whera such consent is required.

GRANTOR'S LIABILITY. This Mortgage 1z.ex¥aculed by Granior, nnt personally but as Trustee as provided above
in the exercise of the pawer and the authorlry conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power aid a thorily to execute this instrument). It is expressly undersiood
and agreed thal with the exception of the lareguiro-warranty, notwithstanding anything 1o the contrary contained
herein, that each and all of the warranties, indemnilies. rapresentations, covenants, undenakings, and agreaments
made in ihis Mongage on the part of Grantor, while *n form purporting to be the warranlies, indemnities
representations, covenants, undertakings, and agreements. of Granlor, are nevertheless each and every one of
them made and intended not as personal warranties, indernities, representations, covenamts, undertakings, and
agreements by Grantor or for the purpose or with the interiior: of blndm% Grantor personally, and nothing in this

origage or in the Note shall be construed as craating any iapility on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, of any other Indzo'eriness under this Mortgage, or 1o perform any
covenant, undertaking, or aggeement, either express or implied, cortained in this Mortgage, all such liability, if
any, being expresslr wawed Dy Lender and by avery person now or haraafter claiming any night or sacurity under
this Morigage, and that so tar as Grantor and its successors personally are concerned, the legal hoider or holders
of the Note and the awner or owners of any Indebtednass shall look suislvto the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Murtijage in the manner provided in the
Note and herein or by action 10 entorce the personal liability of any Guaranior,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOA1CAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
N/K/A Pullsuan Bank and Trust Compuny
HERITAGE PULLMAN BANK

a8 'I‘RUS'I‘HIE}I/'F N0 7[—8[?34, AND NOT INDIVIDUALLY

By: gz./.w/ W

X, TRUST OFFICER = ASS'T. VICE PRESIDENT

EXONORATION PROVISTON RESTRICTING ANY LIATTLITY
OF T i " VIARDR AL L sl

o

MADE vc L Lo DURGEINT S Rl O
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CORPORATE ACKNOWLEDGMENT

FLLINOIS )

y 88

CAaoK .l i
COUNTY OF NK‘?A Yullman Bunk and Trust Colmpuily

On this __ 3lst day of _ MAY , 18 96 Melore me, the undersigned Notary Public, personally
appeared X, TRUST OFFICER of HERITAGE PULLMAN BANK, and known to me to be an authorized agent of the
corporation that execuled the Mortgage and acknowledged the Mortgage to be the free and voluntary act and
deed of the cornaration. by authority of its Bylaws or by resolulion of its board of directors, for the uses and

~ purposes therein mentioned, and on oath staled that he or she ic autharized to execute this Morigage and In lact
sxecuted the Morigage on behall of the corporation.

/' ’
By &t Ldon i 7). Ny Realding st "ULJFAN BANK AND TRUST COMPANY

1000 E.}l11th St., Chicapo, IL 60628

Notary Public in and for the Strte-of 1 LLINOIS

F )
l “OFFICIAL SEAL” 3

L GERALDINE R, GALVIN 5
Naotary Public, State of fhinas 4
My Commssion Exprres 10/7/98

My commission expires 14707/98

DERSER - S S e

LASER PRO, Reg. U.S. Pal. & TM. Of., Ver. 3.27{) 1996 CF! ProServices, Inc. All rights reserved.
(iL-GO3 MADDOX.LN|
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' f; EXONORATION RIDER

Y

This document iy executed by PULLMAN BANK AND TRUST COMPANY not personally

‘ut solely as Trustee as aforesaid, in the exercise of the power and authority conferred
'ypon and vestad in it as such Trustee. All the covenants and conditions to be performed

by PULLMAN BANK AND TRUST COMPANY are undertaken by 1t solelv as Trustee as afore-
rsaid and not individually, and no personal or individual liabiliry shall be asserted or
enforceable against PULLMAN BANK AND TRUST COMPANY by reason of anv of the
covenenats, statements representations indemnifications or warranties expressed or implied
herein containded in this instrument. It is expressly understood and agreed bv and between
the parties hereto, and by everv person, firm or corporation hereafter claiming any interest
under this document, that PULLMAN BANK AND TRUST COMPANY as Trustee aforesaid, and
not personally, has joinded in the execurion of this document for the sole purpose of
subiecting the <rust estatc under said Trust No.__ 71-8]1134 to the terms of this document;
that anv and all zbligations, duties, covenants and agreements of evary nature herein ser
forth by said PULLMAN BANK AND TRUST COMPANY as Trustee, to be kept or performed,
are intended to be kep:, performed and discharged by the beneficlaries under sald Trust

A Y

No. 71-Bil34 ot their succesors in righes of ownership and control of said Real Estate,

and not by PULLMAN GAY« AND TRUST COMPANY personally, and further, that no duty
shall rest upon PULLMAN SANK AND TRUST COMPANY either personally or as sald
Trustee, to sequester trust assots, rentals, avalls or proceeds of any kind, or atharwise
to see to the fulfillment or discharge of any obligations, expressed or implied, arising
under the terms of this document oxcept where said Trustee is acting pursuant to direction
as provided by the terms of sald Tvust No. 7]-81134 and after the Trustee has flrst been
supplied with funds required for the purnose; it is further understood and agreed that the
said Trustee has no agents or employees ind will merely hold bare legal title to the
property nherein described: that gaid Trustes has no control! over, and under this document
assumes ao responsibility for (1) the management or control of such oropertv; (2) the up-~
keep, inspections, maintenance or repair of suck oroverty; (3) the collection of rental of
such property; or {4} the conduct of any business which 1s carried on unon such premises.

It is also expresslv understood and agreed by every operaon, firm eor corooration claiming
any iterest under this document that PULLMAN BARK AMu TRUST COMPANY shall have
wo liability, contingent or otherwise, arising out of, or-in any way relsted to (1} the
presence, disoosal, release or threatened release of any harasdous materials on, over,
undec, fram, or affecting the property or the soil, water, vegetariom, buildings, versonal
oroperty, persens or animals thereof: (IT) any perscnal infury {including wrongful deatch)
or propercy damage (real or personal) arising cut of or related t> such hazardous
materials; (IID)any lawsuit brought or threatened, settlement reached or government order
relating to such hazardous materials; and/or (IV) any violation of laws, suders, recula~
tions, requirements, or demands of government authorities, or any policies ar require~
rents of the Trustee which are based upon or in any wav related to such hazpidous
materials including, without limitation, attorneys' and consultants’' fees, investigation
and laboratore fees, court costs and litigation exnenses.

in the event of any conflicts between the provisions of this exculpatory rider and the
provisions of the document to which ir 1s attached, the nrovisions of this rider shall

govern,
Puliman Bank and Trust Company

As Trustee Under Trust Agreement Dated

11/08/72 v ¥ 7]1-81134
Not Personally, But Solely As Trustee

g Doclcdi

Ass't.Vice President
DATE: ___ May 31, 1996
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