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MORTGAGE

THIS MORTGAGE IS DATED MAY 23, 1996, bursean RALPH W. WRIGHT, MARRIED TQ JEWELENE WRIGHT,
whose address is 7128 SOUTH OGLESBY, CHICAGN, Il 60649 (referred to below as "Grantor"); and
ASHLAND STATE BANK, whose address is 9443 5. ASHLAND AVE., CHICAGO, IL 60620 (referred to beiow a8

"Lender"”),

GRANT OF MORTGAGE. For valuable consideration, Grantor martgages, warrania, and conveys {o Lender all
ol Grantor's right, titie, and interest in and to the following descripud real property, together with all existing or
subsequently erected or affixed buildings, improvemenis and fixtares; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righe {ircluding stock in utilities with ditch or
irrigation rights); and all olher rights, royalties, and prolils re'ating to the rza) properly, including without limitation
all minerals, oil, gas, geothermal and simifar matters, ioceted in COOK Zovunty, State of ilinols (the "Real

Property"): -
LOT 46 IN PHILLIP'S SUBDIVISION OF THE WEST 34 OF THE NORTH 1/2.5F THE SOUTHWEST 1/4
OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PPNCIPAL MERIDIAN, !N
COOK COUNTY ILLINDIS

***NOT HOMESTEAD PROPERTY AS TO JEWELENE WRIGHT***

The Real Property or lts address is commonly known as 7310 S PRINCETON AVE, CHICAGO, IL 60621, The
Reat Property tax idantification number is 20-26-217-016--0000.

Grantor presently assigns 1o Lender ail of Grantor's right, title, and interesl in and to all leases of the Property and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rants.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms no!
otharwise defined in Ihis Morigage shall have the meanings attributed 1o such terms in the Uniform Commercigl
Codea. All references to dollar amounts shall mean amounts in jawful money of the Uniled States of America.

Grantor. The word "Grantor” means RALPH W, WRIGHT. The Gramor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection wilh the indebtedness.
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Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other conslruction on the Real Property.

Indebledness. The word “Indebtedness” means ali principal and interest payahle under the Nole and any
amounts expended or advanced by Lender to discharge abligaticns of Grantor or expenses incurred by Lender
io enforce obligations of Grantor under tris Mortgage, logsther with interest on such amounts as provided in
this Marlgage. In addition to the Note, the word "indebtedness” includes all obligations, debis and ilabllities,
plus interest thereon, of Grantor 1o Lender, or any one or more of them, as wall as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereatter arising, whether related or unrelated 1o
the purpese of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be fiable individually or jointly with othars, whether
obligated as Jucrantor or otherwise, and whether recovery upon such indebledness may be or hereafier may
become barred hy any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unento ceabie. At no lime shall the principal amount of indebiedness secured by the Mortgage,
not Including sums arvanced to prolec! ihe security of the Mortgage, exceed $70,000.00.

Lender. The word "Loeowe:” means ASHLAND STATE BANK, its successors and assigns. The Lender is the
morigagee under this Mortcage.

Marlgage. The word "Mongage” means this Mortgage between Grantor and Lender, and includes without
limitalion all assignments and sccuayy interest provisions relating {o the Personal Property and Rents.

Note. The word "Note” means this giomissory nole or credit agreement dated May 23, 1996, in the original
principal amount of $35,000.00 fror Grantor to Lender, together with all renewals of, extensions of,
maodifications of, refinancings of. ~onsolidaions.of, and substitutions for the promissory note or agreement.

The interes! rale on the Note is 10.000%.

Personal Property. The words "FPersonal Property” mean all equipment, fixtures, and other articles of
gersnnal propcrty now or hereafier owned by Grantor.and now or hereafter attached or alfixed 10 the Real

roperty; together with all accessions, parts, and add(io’i® 10, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (inCluding withow! limitation all insurance proceeds and
rafunds of premiums) from any sale or other dispasition oi'thie Property.

Property. The word "Property" means collectively the Real Propany and the Personal Property.
Real Properly. The words "Real Froperty” mean the properiy, interesis and rights described above in the
"Grant of Mcrigaga" section.

Related Documents. The words “Related Documents" mean and inwlude without fimitation all promissory
notes, credit agreements, loan agreements, envirosmental agreemenis,. guaranties, security agreermems,
mortgages, deeds of trust, and all other insiruments, agraements and duciinents, whether now or hereafter
existing, executed in connection with the inaebtednass.

Rents. The word "Rents” means all present and future rents, revenues, income, 18sues, royaities, profits, and
other benefits derived tram the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZRZST IN THE RENTS
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AND PERSCNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEQTAONESS AND (2) (D
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMD. -THE RELATED ¢

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations

under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramor agrees that Grantar's possession and usge of
the Properly shall be governed by the following provisions:

Possession and Use. Until in delault or until Lender axercises its right to collect Rents as provided for in the
Assignmeni of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possassion ang control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substences. The lerms "hazardous waste,” "hazardous gubslance,” “disposal.” “release,” and
"“threatened rulease,” as used in this Morgage, shall have the same meanings as set forth in Ihe
Comprehensive Environmental Response, Compensalion, and Liability Act of 1980, as amended, 42 US.C.
Saction 9601, et seq. ("CERCLA"), tho Superfund Amendments and Reauthorization Act of 1686, Pub. L. No.
99-499 ("SARA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Consarvation and Aecavery Act. 42 U.S.C. Section 5901, w1 seck, or other applicable state ar Federal laws,
rules, or regulations adopted pursuant {0 any of the foregoing. The terms "hazardous waste" and “hazardous
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substance” shali algo include, withou!t limitation, Petroleum and petroleum by-products or any fraction thereof
and asbestos. Granior represents and warrants to Lender that: (a) During the pariod of Grantor’'s ownership
at the Property, there has been np use, generation, manufaclure, slorage, treatment, disposal, release or
threatened reiease of any hazardous waste or substance be( any person on, under, about or from the Property:
(b} Grantor has no knowledge of, or reason to beliave thal there has heen, excepl as previously disclosed 10
and acknowiadged by Lender in wriling, (i) any use, generation, manufacture, storage, treatment, disposal,
releass, or ‘hreatened release of any hazardous waste or substance on, under, about or from the Propenn_by
any prioi owners or occupants o! the Propefij or (ié) any actugl or threatened hitigation or claims of any kind
by any person relaling 10 such matters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracior, agent or other authorized user of the Propeny
shail use, generale, manufacture, store, lreal, dispose al, or release any hazardous waste or subistance on
undar, about or from the Property and (i) any such activity shall be conducted in compliance with afl
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agems o enter upon the
Property 10 make such inspections and lests, at Granior's expense, as Lender ma{ deam dppropriale 1o
determine conphiance of the Properly with this section of the Mortgage. Any inspeclions or 1esis made by
Lender shall be for Landar's purposes only and shall not be construed to create any responsibility or lability
on the part of Lercer to Grantor or to any other person. The repregenlations and warrantles contained herein
are based on Craitar's due diligence in investigaling the Property lor hazardous waste and hazardous
substances. Grarior hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the evat Granlor becomes liable lor cleanup or other costs under any such laws, and {b)
agrees to indemnify ans nold harmiess Lender against any and ali claims, losses, liabilities, damages
enalties, and expenses wni:h Lender may diractly or indirectly sustain or suffer resulting from a breach of
his section of ihe Mortgaoz-ar as a consequance of any use, peneration, manulaclure, storage, disposal,
release or threatened relpase ocuurring prior to Grantor's ownership or interest in the Property, whether or not
the sami was or should have hesn known to Grantor. The provisions of 1his section of the Mortgage
incluging the obligalion 1o indemnity, «hall survive the payment of the Indebtedness and the salisfaction an
reconveyance of the lien of this Monjage and shall not he affected by Lender's acquisition of any interest in
the Praperty, whether by foreciosure Gr-otharwise.

Nuisance, Waste. Granior shall not causa conduct of permil any nuisance nor commit, permit, or suffer any
atripping of vr waste on or to the Property cr.ary portion of the Property, Without limiting the generalily of the
foregoing, Grantor will not remove, or grani ‘0 any other parly the right to ramove, any timber, minerals
(inclugling ot and gas), soit, gravel or rock praducts without the priar written consent of Lender.

Ramovsal of improvements. Grantor shall not derolizh or remove any improvements from the Real Property
without the prior written consent of Lender. As a condidnn to the removal of any improvements, Lender md
require Granlor to make arrangements satisfactory 3o, Lender to replace such Improvements wil
improvemants of at least equal value.

Lender's HiPht to Enter. Lender and its agents and representitives may enter upon the Rea! Property at ail
reagonable imes 10 attend tw Lender's interests and o ncpect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morngage.

Compliance with Governmental Requirementa. Grantor shall promiat'y comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities ag plizable 16 the yse or occupancy of the
Property. Grantor may contest in good laith any such law, ordinance, uriegulation and withhold compliance
during any proceeding, including approprate appeals, 8o long as Grantor hae acufied Lender in writing priors to
doing so and so long as, in Lendar's sole opinion, Lender's interests in ihe F‘foperti{ are nol jeopardized.
Lender may require Grantor 1o post adequate security or a surety bond, reasonably salisfactory to Lender, io
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor jeave unattended the Propaty,. Grantor shall do alt
other acts, in addition to those acts set forth above in this seclion, which from the cnziecier and use of the
Propiny are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENY BY LENDER. Lender may, at its option, deciare immediately duc and payable ail
sums secured by this Mortgage upon the sale or transter, withou! the Lender's prior writtep consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tille or interest therein, whether legal, beneficial or equitable, whether voluntary or
involuntary, whelher by outright sale, deed, instaliment sale contract, {and contracl, contract for deed, leasshold
inerest with a term greater than three (3) years, lgase~-option contract, or by sale, assignment, or transier of any
banaficial interest in or to any land trust holding title io the Reai Property, or by any other methed of conveyance
of Real Property interast. i any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownarship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited lability company intorests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federat law or by lilinois law.

}\'HAXES AND LIENS. The lollowing provisions relating 1o the taxes and liens on 1he Property are a part of this

ongage.

Bayment. Grantor shall pay when due {and in all events prior 10 dglinquency? 3 taxes, payroli taxes, special
laxes, assessmernts, water charges and sewer service charges levied against or on account of the Property,
and shai! pay wher due all claims for work done on or for sesvices rendered or matenal furnished 1o the
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Property. Grantor shall maintain the Property tree of all hens having priority over or equal to the interest of
Lender vnder this Mongage, except for the lien of taxes and assessments not due, and excep! as otherwise

provided in the following paragraph.

Right To Contest. Granior may withhiold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation’1o pay, so long as Lender's interest in the Property is not éeo vardized, & lien
arises or is filed as a resull of nonpayment, Grantor shall within fiheen (15) days aler the lien arises or, if a
lien is fited, within fifteen (15) days after Grantor has notice of the filing, Secure the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a suMicient corporate surety bond or other security
satisfactary 1o Lender in an amount sufficient to discharge the lien plus am‘. costs and attorneys’ fees or other
charges 1hat could accrue as a result of a loreclosure or sale under the lien. in any contest, Grantor shall
defend itself anc Lender and shall salisfy any adverse judgment before enlorcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the cantest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or asszssiments and shall authorize the approprate governmental official 1o deliver ta Lender at any time
a written statement of the taxes and assessments against the Propenty.

Notice of Const-uction. Grantor shall notify Lender at leas fifteen (15) days before any work is commenced,
any Services are ivrashed, or any materials are supRned to the Property, if any mechanic's fien, matertalmen’s
lien, or other lien Couw!-be asserted on account of the work, services, or materials, Grantor will upon request
cf Lender furnish to Larder advance assurances satisfactory to Lender that Grantar ¢an and will pay the cost
of such improvements.

aﬂgPERTY DAMAGE INSURANMCE. The lollowing provisions relating 1o insuring the Property are a part of this

orgage.
Maintenance of Insurance. Gieitor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements oina replacement basis lor the full insurable value covering all
Improvements on the Real Property i an amount sufficient to avoid application of any coinsurance clause, and
with & standard mortgagee clause in tavar of Lender. Policies shall be written ber such insurance companies
and in such form as may be reasonably acceotable 1o Lender. Crantor shall deliver o Lender certificales of
coverage from each insurer containing a sthpsiiinn that coverage will not be cancetled or diminished withoul a
minimum of ten (10} days' prior written nolice 10 Lender and not containing any disclaimer of the insurer's
lighiity tor failure to gtwe such notice. Each insurmce policy also shall include an endorsement providing that
coverage in (avor of Lender will not be impaired in anv way by any act, omission or default of Grantor or any
other person. Should the Real Proparty at any time beiome located in an arga designated by the Director of

the Federal Emerg?nc Management Agency as a special food hazard area, Granior agrees to obtain and
0

maintain Federal nsurance, to the extent such irsurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid pinziral balance of the loan, or the maximum limit of
coverage that is availlable, whichever is lpgs.

Application of Proceads, Grantor shall pro?dpllg notity Lenaer of 2ny foss or damage to the Property il the
estimated cost of repair or replacement exceeds $1,000.00. Lendcr mav make proof of toss it Grantor fails to
o 50 within fikeen (15) déaJs of the casually. Whethar or not Lender’'s security is impaired, Lander may, al i1s
glection, apply the proceeds to the reduction of the indebledness, pay nent of any lien attecting the Property,
or the restoration and repair of the Property. ) Lender elects to apply she praceeds 10 resioration and repair,
Grantor shall repair or repiace the damaged or deslroyed Improvements in & manner satisfactory 1o Lender.
Lender shall, upon satisfactory proot of such expenditure, pay or reimburse Greator from the proceeds for the
reasonable cos! of repair or restaralion if Grantor is not in default hereunder. any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not rommilted to the repalr or
restoration of the Property shalf be used first lo pay any amount owing o Lender Lnde. this Moripage, then to
Pfepay accrued interest, and the remainder, ¥ any, shall be applied o the priacipal balance of the
nqghtedness. It Lender holds any proceeds after payment in full of the Indobledness, sucn praceeds shall be
paid to ‘Grantos.

Unexpired Inaurance at Sale. Any unexpired insurance shall inure to the benefit of, ‘and pass to, the
purchaser of the Praperty covered by this Morigage at an& trustee's sale or other safe held under the
provisions of this Morigage, or at any foreclosure sale ol such Property.

TAX AND INSURANCE RESERVES, Grantor agrees lo establish a reserve account Lo be refained trom the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that regerve accuunt an
amount ecuivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimaied by Lender, 8o as
to provide sufticiant funds for the payment of each year's 1axes and insurance premiums one month prior to the
date the 1axes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all agsessmants and other charges which may accrue against the Property. If the amount so astimaled and paid
shall prove to be :asufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. A}l such payments shall be carried in an interest-iree reserve
account with Lender, provided that i; this Mortgage i execuled in connectinn with the granting of a mortgage on a
single-~family owner-occupied residential property. Grantor, in lieu of establishing such reserve account, may
piedge an interesi-beanng savings account with Lender 10 secure the payment of eslimated laxes, insurance
premiums, assessments, ang other charges. Lender shall have the right 10 draw upon the reserve {or pledge)
account to pay such ilems, and Lender shali not be required to determine the vafidity or accuracy of an itam
before paying . Nothing In the Mortgage shall ba construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability lor anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereby pledged 10 further secure the indebtedness, and
Lender is hereby authorized 10 withdraw and apply such amounls on the Indebtedness upon the occurrence of an
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hjevont of default as descnbed below.

CEXPENDITURES 8Y LENDER. if Grantor fails 1o complr_ with any provision of this Mortgage, or If any action or

E}groceedmg is commenced that would materially affect Lender's interests in the Properly, Lender on Grantor's

:/behall may, but shall not be required to, take any action \hat Lender deems appropriate. Any amount that Lender

b expands in so doing will bear interest a\ the rate provided for in the Note from the dale incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's opiion, will (a) be payabie on demand, )
be added 1o the balance of the Note and be apportioned amung and be payable with any installment payments to
become due during either \j) the tarm of any applicable insurance policy or (ji) the rema mnﬁ' term of the Note, or
{¢) be treated as a balloon payment which will be due and payable at the Nota's maturity. This Mongage aiso wil
secure pavment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other
rights or any remedies 0 which Lender rnay be entitiad on accoun! of the default. Any such action by Lender
ghgli not be construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have

ad.

gAr?RANTY; DEFZNSE OF TIiTLE, The following provisions refating 10 ownership of the Property are a part of this
prigage.
Title. Grantor.warrants thal (a) Granter holds good and marketable title of record ta the Property in fee
simple, free and Clear of all liens and encumbrances olher than those sel forth in the Real Properly description
of in any title insurance policy, tite repadt, or final litie oPmion igsued in favor of, and accepted by, Lender in
cannection with this-varigage, and (b) Grantor has the Tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tille. Subjec’ to the exception in the paragraph above, Grantor warrants and will forever defend
the tille to the Proparty anuinst the (awful claims of all persons. In the evenl any action or proceeding is
commenced that questions Grazaur's title of the interest of Lender under this Manga?e‘ Grantcr shall defend
the action at Grantor's expense. Gantor may be the nominal party in such proceeding, but Lender shail be
entitled to panicipale in the procerding-and to be reprasented in the proceeding by counset of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time 1o time to permil such parlicineton.

Compliance With Laws. Granlor warranis that the Property and Grantor's use of the Praperty complies with
all existing applicable laws, ordinances, ana esulations of governmental authorities.

CONDEMNATION. The tollowing provisions relating to.condemnation of the Property are a part of this Mortgage.

Application ot Net Proceeds. it all or any part of the Property is condemned by eminent domain proceedings
ar By any ?roceedmg or purchase in lieu of condemanation, Lender may at its election require that all or any
nion of the ne! procesds of the award be applied v the Indebtedness or the repair or rastoration of the
roperty. The nel proceeus of the award shall mean Y© award alter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectiur, with the condemnation,

Proceedings. I any proceeding in condemnation is filed, Grartzr shall promptly natity Lender in writing, and
Grantor shail promptly take such steps as may be necessary to-uetend the action and obtan the award.
Grantor may be the nominal party in such procgeding, but Lerder shall be entitled to participate In the
proceeding and to be represented In the praceeding by catinsel of 12 'mwn choice, and Grantor will deliver or
cause 10 be delivered to Lender such instrumants as may be requeste by it from time 1o time lo permii such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

ralating 1o governmental taxes, fees and charges aro a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwes! by Lender, Grantor shall execute such documents in
addition te this Mortgage and take whatever other action is requested by tenaar tcperfect and continue
.gnder's lien on the Real Property. Grantar shall reimburse Lender for all 1axes, as dosciiced below, together
with all expenses incurred in recording, perfacting or cominuing this Mortgage, including without limitation all
laxes, fees, documnentary slamps, and other charges lor recording or registering this Morigage.

Taxes. The lollow‘m? shall constitute taxes 10 which this section applies. (a) a sFuciﬂc tax upon this type <1
Mo,'agaae o upon ail or any part of he Indabtedness secused by this Mon%a e, (D) a specitic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mongage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Noie, and %i;
% gpecilic tax on ail or any portion of the Indebledness or on payments of principal and interest made by
rantor.
Subsequent Taxes. If any tax to which this section_applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined betow*. and Lender may
exelcise any or al of its available remedies for an Event of Defaull as provided below uniess Grantor either
[a) pays the tax before it becomes delinquent, or {b) contests the tax as rovided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety oond or other security satisfaciory

io Lender.
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as &
security agreement are a part of this Morigage.
Security Agreement. This instrurnent shall constitute a security agreement to the extent any of the Property
constitutes fixiures or other personai property, and Lender shall have all of the rights of a secured party undar
the Unitorm Commercial Code as amended fram time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
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T Personat Property. [n addition to recording this Mortgage in the real property records, Lender rmay, at any

- lime and without turther authorization fram Grantor, file executed caunterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecling or
continuing this security interest. Upon detaull, Grantor shall assemble the Personal Propenr in a manner and
al a place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
afier recaipt of written dermand from Lender,

Addrerses. The maikng addiesses of Grantor {debtor) and Lender (secured party), rom which information
conceraing the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the lirs! page ol 1his Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions releling 1o further assurances and
attarnay-in-fact are a part of this Morigage.

Further Asaurances. Al any ime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause (0 be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offhices and places as Londer may deem approptiale, any and all such morigages, deeds ol trusl,
securily deeds, aecurity agreements, financing statements, continuation statemants, instruments of furthar
assurance, cerdficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o effectuze, compiete, perlect, continye, or #reserve (a) the obligations of Grantor under the Note,
this Mortgage, and (he Related Gocuments, and (b} the liens and security Interests created by this Morigage
as first and prior liers on the Property, whether now owned or hergafter acquired by Grantor. Unless
prohibited by law or agresd o the con;rarnby Lender tn wriling, Grantor shall reimburse Lender for all costs
and expenses incurred in cornection with the matters referred to in this paragraph.

Attornsy-in-~Fact. It Grantor (ails to do any of the things referred to in the preceding paragraph, Lender may
do s¢ for and in the name i Graolor dnd al Granlor's expense.  For such purposes. Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, dehyenng.
filing, recording, and doing all otner (iings as may be necessary or desirable, in Leénder's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all tne Indebtedness when due, and gtherwise performs all the obligations
imposed upon Granior under this Mortgage, Lenpar shail execute and deliver to Grantor a suitable satisiaction of
this Mortgage and suitable stalements of terranation of any financing statement on file ewdenclnP Lender's
security inlerest in the Rents and the Personal Propesty. Grantor will pay, if permilted by appilcabie law, any

reasonable lermination fee as determined by Lender fomitime o time. M, however, payment is made by Granior,
whether voluntartl‘rhor otherwisa, or by guarantor or by-2ny-third party, on the Indebiedness and therealter Lender

ig forced to remit the amount ol that payment Sa) to Gran.or's trustee in banktuptcy or (o any similar person under
any federal or state bankruptcy faw or law for the relief of dabtars, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Loruer or any of Lender's properly, or fc) by reason of
any settiament or comprise of any claim made by Lender with ary claimant (inciuding withou! limitation Grantor),
the Indeblednass shall be considered unpaid for the purpose of erfercement of this Mortgage and this Mar!?age
ghall continue 10 be effective ar shall be reinstated, as the case may bc; nolwithstanding any canceitation of thia
Morigage or of any nole or other inslrument or agreement avidenciag the Indebtedness and the Froperty will
conkinue 1o secure the amoun! repaid or recoverad 1o the same extent as /7 that amount never had been orginally
recaived by Lender, and Grantor shall be bound by any judgment, decian, order, settlement or compromise
1elating 10 the indebtedness or o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an eveni of default {"Even! of Default®)
under this Morngage:

Default on Indeblednesas. Failure of Grantor to make any paymen! when due on the Indebtedness.

Default on Other Paymenis. Failure of Grantor within the time required by thic #iar'gage to make any
payr{)em for taxes Of insurance, or any other payment necessary to pravent filing of orap effect discharge ot
any lien.

Compliance Defaull. Failure of Grantor to comply with any other torm, obligation, covesant or condition
contained in this Mortgage. the Note or in any of the Relaled Documents.

False Siatements, Any warramx. representation or statement made or furnished to Lender by or on bahal! of
Grantor under this Mortgage, the Note or the Related Documents is talse or misleading in any material
respect, either aow or at the time made ar furnished.

Defective Coliateralizalion. This MortPaga or any ol the Related Documenis ceases to be in lull force and
altact {including feilure of any coliateral documents to creale a valid and perfected securily interest or lien)
any ime and 1or any reason.

Qeath or Insolvency. The death of Grantor, the insolvency ¢f Grantor, the appointment of a recaiver for any
pant of Grantor's propenty, any assignment lor the benefit’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruplCy of insolvency laws by or against Grantor.

Foreclosure, Forfeilure, etc. Conmmencement of foreclosure or forfeiture proceedings whether by judicial
proceeding, sall-help, repossession or any other method, by any creditor of Grantor or by any fgovernmental
Agency against any of the Properly. Howaver, this subseclion shall not apply in the event of a good faith
dispute by Grantor as 1o the validily or reasonableness ot the claim which is the basis of the foreclogure of
forefeitura procoeding, provided thal Grantor gives Lender wrilten notice of such claim and furnishes reserves
or a surety bond for the claim satisfaclory to Lender.

Breach of Other Agteemenl. Any breach by Grantor under the tarms of any other agreement between
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Grantor and Lander that is not remedied within any grace period Frovided therein, including without limitation
%r[wragreamenl concerning any indebtedness or nther obtigatior of Grantor 1o Lender, whether axisting now or
er.

Eventa Affecting Guaranor. Any of the preceding evenis occurs with respect 10 any Guaranior of any of the
{ndebtedness or any Guarantor dies or becomes incompelent, or revokes or disputes 1he validity af, or lability
under, any Guaranty of the indebledness.

insacurity. Lender reasonably deams itself insecure.

 PIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time tharealter,
Lender, at 18 option, may exercise any one or mare of the following rights and remedies, in addillon to any other

nghits or ramedies provided by law:
Accelerste Indebledness. Lender shall have the right at its option without natice to Grantor 1o declare the
entire Indebtedness immediately dus and payable, including any prepayment penally which Grantor would be
required to pav.
UCC Remezixe. With respect 1o ail or arjr part of the Personal Property, Lender shall have ail the rights and
remedies of a $scured parly under the Uniform Commercial Code.

Collect Rents. (endar shall have the right, withoui notice to Grantor, to take possession of the Property and
collect the Rents, ncuqu amounts past due and unpaid, and apply the net proceeds, over and above
Lendar's costs, agameitne indehtedness. In furtherance of this right, Lender may require any tenant or other
user of the Prg eny to-1pake payments of rent or use fees diectly to Lender, if the Hents are collected by
Lender, then Grantor ire ocablr_ designates Lender as Granlor's attorney-in-fact 1o endorse instruments
recaived in payment thereg. in the name of Grantor and to negoliate the same and collect the proceeds.
Payments by tenanis or otner usars to Lender in response to Lender’s demand shall satisfy the obligations for
which the paymems are made vhither or not any proper grounds for the demand exisled. Lender may
exercise s rights under this subparagranh either in person, by agem, or through a receiver.

Morlgagee in Possession. Lender €nall have the right to be placed as mortgagee in possession or to have a
raceiver appointed to take posssssion of aih or any part of the Properly, with the power to prolect and preserve
the Property, ¢ operate the Property precading foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abova ta% cosl of the rec,ewersh@f). agains! the Indebledness. The
mortgagee in possession or receiver may £gve without bond if permilted by law. lenders right to the
a;g)omtmenz ol a receiver shall mxst whether oi-not the apparent value of the Propeny exceeds the
Indebtedness by a substantial amount. Employm¢nt by Lender shall nGt disquality a person from gerving as a
receiver.

;J#dg:ial Foreclosure. Lender may obtain a judicial oesres forectosing Grantor's interest in ail or any part of
e Property.

Deficiency Judgment. ! permilted by applicable law, Lerder may obtain a judgment for any deliciency
remaining in the Iindebtedness due to Lender after application ¢4-all amounis received from the exercise of the
rights providad in this section.

Other Remedies. Lender shall have all other rights and remedies-orovided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permilted by applicable law, Granic, hereby waives any and all right lo
have the property marshalled. [n exercising itg rights and remedies, Lende! snail be free to sell alt or any pan
of the Praperty together or separalely, in one saie or by separate sales. Lende: shall be entitled to bid at any
public sale onall ar any portion of the Property.

Notice of Sale. Lender shall give Granior reasonabie notice of the time and place o' any public sale of the
Personal Property or of the time after which anr privaie sale or other intended wispuetion of the Personal
Property is l0 be made. Reasonabie notice shall mean notice given at least ten (10) davs before the ttme ol
the sale or dispositicn.

Walver; Election of Remedies. A waiver by any party of a breach of a pravision of this hcr.gage shall not
constitute a waiver of or prejudice the parly's rights otherwise to demand strict compliance wih that provision
ar aery ather provision. Election by Lender o pursue any remedy shall not exclude pursult of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mongage after faiture of Grantor 1o perform shafl not alfect Lender's right to declare a default and exercise its

remedies unges 1his Mortgage.

Atlorneys’ Fees; Expenses. ! Lender institutes any suit or aclion lo enforce any of the terms of this
Mongage, Lender shail be entitled to recover such sum as the court may adiudge reasonable as attorneys
tees at triat and on any appeal. Whether or ztot any court action (s involved, al reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protecton of its interest or the
enforcement al its rights shall hecome a part of the indebledness payable on demand and shall bear interest
from the date of expendilure until repaid at the rate provided for in the Note. Expenses covered by thig
aragraph include, without limitation, however subject to any fimits under applicable law, Lender's altorneys
ees and Lender's lagal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceé;alggs (including efforis to modily or vacate any aulomgiic stay or mlyn.cuonz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin itle reports {including

t
foreciisure reports), surveyors' reports, and appraisal fees, and (itle insurance, 0 t%e extent permitted by
applicabie law. Grantor also will pay any court Costs, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nokce under this Mortgage, including without limitation an
notice of defaull and any natice of sale to Grantor, shalt be in writing, may be be sent oy telefacsimilie, and shall
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ﬁfbe_effective when actually deiivered, or when deposited with a nationally recogmized avernight courier, or, if
L},marled, shall be deemed effective when deposiled in the United States mail first class, certified or regisiered mail,
- postage prepaid, directed te the addresses shown near the beginning of this Morigage. Any party njragf change its
-#addreds for notices under this Morigage by giving formal wriflen notice to the other parties, specrlxn that the
{4 purpose of the nos# is to change the parly's address. Al copies of notices of loreciosure from the halder of any
- hen which has prionity over this onggage shall be sent to Lender's address as shown near the beginning of this
2 Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following misceltaneous orovisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire underglanding and
agreement of the partiag as to the mattary set forth in this Monigage. No alteration of o7 amendmen 10 this

orlgage shail be eflective unless given in writing and signed Dy the pany or parties soughl to be charged or
bound by the alteralion or amendment.

Applicable Law, This Mortgage has been delivered fo Lender and accepted by Lender In the State of
illinols. Thiz Morigage ahali be governed by and consirued in accordance wilh the iaws of the State of

Mincls.

Capllon Headinga - Caption headings in this Mortgage are for convenience purposes anly and are not to be
used 1o interprel ordetine the provisions of this Mortgage.

Merger. There shall be e merger of the interest or estate created by Ims Mortgage with any other interest or
egtate in the Property &) any time held by or lor the benefit of Lender in any capacity, without the written

consent of Lender.

Severability. ) a court of coripetent junsdiction finds any prowision of this Morigage to be invalld or
unenforceallle as o any persen oo circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other neisons.or circumastances. |f feasiple, any such offending provision shall be
deemad to be maditied to be within ‘ne iimits of enforceability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken-and all other provisions of this Morigage in all other respects shall
ramain valid and enforceable.

Successors and Asaigna. Subject to 1he imatations stated in this Monﬁage on transfer of Grantor's interest
this Mortgage shall be bingding upon and inufe to the benefit of the parties, their successors and assigns. i
ownership of the Properly becomes vested in a prrsun other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with feference o this Morlgage and the Indebtedness by way of
lorbearance or extension without releasing Grantor from the obligations of this Mortgage or llability under the

Indebtednass,
Time Is of the Esaence. Time is of the essence in the perforirance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rig_hts and benefits of the
homastead exemption favis of the State of lllinois as to all Indekiedness secured by this Mortgage.

Waivers and Conaenta. iLender shall not be deemed to have waived any rights under this Mortgage (or undei
the Relaterd Documents) unless such waiver is In writing and signeu oy ender. No delay cr omigsion on the
part of Lender in e.xermsm%‘any right shall operate as a waiver of suci 'ght or any other right. A waiver by
any party of a provision ol this Mor ?age shall not constitute a waiver of or-arejudica the panty's right otherwise
to geman: sirict compliance with that provision or any other provision. My prior waiver by Lender, nor any
course of dealing between t.ender and Granlor, shall constitule a waiver of any.of Lender’s riﬂ?ts or any of
Grantor's ob!iqauons as to any futura transactions. Whaenevar consent by Lenue. is raguired in this Mortgage,
the granunqno such consent by Lender in any instance shall nol constitute continuing consent to subsequent
instances where such consen! is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, X'4D GRANTOR
AGREES TQ ITS TERMS.

G NT;);:

Wt G

\’
RALPH w/«msm T ﬂ

SH6YYVI6
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:‘ INDIVIDUAL ACKNOWLEDGMENT

—
E- stateor L LAA N o\ S )
¥ ) 88

COUNTY OF Lo o\ )

~ On this day before me, the undersigned Motary Public, parsonally appeared RALPH W. WRIGHT, to me known to
be the individua! descnbed in and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or her Iree and voluntary act and dead, for the uses and purposes therein menuoned

Given under my na) d and official seal this 7-—3 day of ™A A \[ , 18 (o M
\J AN Q»-w Residing at Q’\*\ N\ 3 9

il B et

n-.v ~r\1
U S ”

Notary Public in and for tae Stale of 5 e N ¥ SR 18 ]
Vn . ’ o rartt e,

My commission expires \. - 0 "‘Q\ d\l Moot W’"s ;
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