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ASEICNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 23, 1686, helween RALPH W. WRIGHT, MARRIED TO
JEWELENE WRIGHT, whose address is 7128 SOUTH C3LESBY, CHICAGO, IL 60648 (referred to below as
"Grantor"); and ASHLAND STATE BANK, whose addresz }5-9443 S. ASHLAND AVE, CHICAGO, IL 60620
(referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigna, graris-a continuing eecurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and (o 1h% Rents from the following described
Property located in COOK County, State of lilinois:

LOT 46 IN PHILLIP'S SUBDIVISION OF THE WEST 3/4 OF THE NOATH 1/2 OF THE SOUTHWEST 1/4
OF SECTION 28, TOWNSHIP 38 NGRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, N

COOK COUNTY ,ILLINOIS
***NOT HOMESTEAD PROPERTY AS TO JEWELENE WRIGHT***

The Real Properly or its address ia commonty known as 7310 S PRINCETON AVE, CHICAGU, L 60621. The
Real Property tax identification number is 20-28-217--016-0000.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Assignment. Terms not P
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commarcial
Code. Al references to dohar amounts shall maan amounts in law!lul mongy of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and security interast provisions relating to the Rents,

Event of Defsult. The words "Event of Defaull mean and include without limitation any of the Events of
Default et forth betow in the section titied "Events of Defaul.”

Grantor. The word "Grantor® means RALPH W. WRIGHT.

Indebtedness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obfigations of Grantor or expenses incurred by Lender
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to enforce cbligations of Grantor under this Assignment, togethar with interest on such amounis as provided in
this Assignment. In addition 1o the Note, the word "indebtedness” includes ali obligations, debts and liabilities,
plus interest thareon, of Grantor ¢ Lander, or any one or more of them, as well as all claims by Lender against
Grantor. or any one or ingre of them, whether now existing or hereafter arising, whether related or unrelated to
the gurpese ol the Note, whether volunlary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liab'e individually or joinlly with others. whether
obligatexd as guarantor or otherwise, and whether recovery upon such Indebledness may be or hereatier may
become barred by any statute of limitations, and whether such indebledngas may be or hereafier may become
otherwise unenforceable.

Lender. The word "Lender” means ASHLAND STATE BANK, its successors and assigns.

Note. The word "Note" means lhe promissory note of credit agreement dated May 23, 1996, in the original
principal sincuat of $35000.00 from Grantor to Lender, together with all renewals of, extensions of,
madilications o, sefinancings of, consolidations of, and substitutions tor the promissory nole or agreement,

The interast rate unann Nate is 10,000%.

Property. The word "Rroperty” means the real property, and all improvements thereon, described above in
the "Assignment” sectivn

Rea! Properly. The worqs ‘Real Property” mean the property, interests and rights described above in the
“Property Jefinition” seclion.

Releled Documents. The words “Helaled Documents” mean and include without !imitation ali promissory
notes, credit agreemants, loan agresments, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and ail olner instruments, agreements and documents, whether now ofr hereafter
axisting, executed in connaction with 12 fwidabtedness.

Rents. The word "Rents” means all renis, reveiues, income, 1ssues, profils and proceeds from the Property,
whelher due now or later, including without imitation all Rents from all leases described on any exhibit
anached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMEN UF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER Titf. NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS5 GIVEN AND ACCEPTEC o~ THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Asgignment or any Relaled Document,
Grantor shall pay lo Lender al! amounts secured by this Assignment 7s-they become due, and shall strictly
erlorm all of Grantor's obligations under this Assignment.  Unless angd uitit t.ender exercises its right to coliect
he Rents as provided below and so long as there is no defauit under this Assugnment, Grantor may remain in
possession and control of and oparate and manage the Praperty and colliect tha Hemshprowded that the granting

of the eEi’ght 10 colflect the Rents shall not constitula Lender's consent to the use of Cash collateral in a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT YO THE RENTS. . With respect to the
Rents, Grantor represents and warrants 10 Lender that:
Ownership. Grantor is entitled 1o receiva the Rents free and clear of all righls, foans, Xeng, encumbrances,
and claims except as discingsed o and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and autharity 10 enter into thig Assignmeny and to ageign
and convey the Rentsg to Lander.
No Prior Aasignment. Grantor has not previously assigned or conveyed the Rents 10 any other persen by any
instrument now in force.
No Further Transter. Grantor will not sel!, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and aven though no default
shall have occurred under this Assignment, to collect and receive the Rems. “For this purpose, Lender is hereby
given and granted the foilowing rights, powers and autharity:
Nofice to Tenanis. Lender may send notices lo an{ and all tenants of the Property advising them of this
Asgignment and directing all Rents to be paid directly io Lender or Lender's agent.
Enter the Property. Lendar roay enmter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute angd carry on all legal
proceedings necessary lor the protection of the Propenty, including such proceedings as ma}{ be necessary 1o
rgco'ger possession of the Property: collect the Rents and remove any tenant or tenants or other persons from
the Fropery.

Maintain the Property. Lender may enter upon the Property to mainiain the Property and keep the same in
repair; (0 pay the costs theraot and of all services of all employees, including their equipment, and of all
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H continuing costs and expenses of maintaining the Propenty in proper repair and condition, and aiso to pay all
J taxes, assessments and water utitities, and the premiums on fire and other insurance effected by Lender on
i

{»  the Property.

k' Compliance with Laws. Lender may do any and all things 1o execute and comply with the laws of the State of
£, Minos and aiso all other laws, rules, arders, ordinances and requirements ¢f all other governmental agencies

affecting the Property.

Lease the Property. Lender may rent or iease the whole or any part of the Propenty for such term or terms
and on such conditions a&s Lender may deem appropriale.

Employ Agenis. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or it Grantor's name, to rent and manage the Propenty, inciuding the collection ang apptlication

of Rents.

Other Acts. Lender may do all such ather things and acts with respect to the Properly as Lender may deem
aPpernate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for'the purposes stated above.

No Requiremer:to Act. Lender shali not be rec’uired to do any of the loregoing acts ar things, and the lact

that Lender shalltave performed ane or inore of the foregoing acts or things shall not require Lender to do

any other specific.es.or thing,
APPLICATION OF REANTS. Al costs and exgenses incurred by Lender in connection with the Property shail be for
Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in it§ sole digcretion,
ghall determine the application-of any and all Rents received by it; however, any such Rents received by Lender
which are nat applied to such'costs and expenses shall be agptied to the Indebledness. All expenditures made by
Lender under this Assignmeni and.not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest ar the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. If Grantor pays &l of the Indebledness when due and otherwise performs all the
obligations imposed upon Granter ungerhis- Assignment, the Note, and the Related Documents, Lender shail
execute and deliver to Grantor a suitable safie.action of this Assignment and suitable statements of 1ermination of
any financing statement on file evidencing erdur’s security interest in the Renls and the Propeny. Any
lermination fee required by law shall be paid by Crantor, if permitted by applicable law. Hf, however, payment is
made by Grantor, whether voluntarily or otherwise, or by.quarantor or by any third parly, on the Indetiedness and
thereatter Lender is forced to remit’the amount of trat cayment (a? to Grantor's frustee in bankruptcy or to any
similar person under any federal or state bankruptcy ‘s or law for the relief of dabtors, (b) by reason of any

judgment, decree or order of any court or administrative burly having jurisdiction over Lander or any of Lander's
progerty, or (C) by reason of any settiement or comprise of any claim made by Lender with any claimant {including
without limitation” Grantor), the indebtadness shall be considsred unpaid for tha purpose of enforcemsnt of this
Assignment and this Asmﬁnmant shall continue to be effactive or shall be reinstaled, as tha case may be,

natwithsianding any cancellation of this Assignment or of any nota-or other instrument or agreament evidencin

the Indebtednass and the Property will continue to secure the amount 7spaid or recovered to the same extent as i

that amount never had been originally received by Lender, and Grantyr shiall be bound by any judgment, decree,

order, settiement or compramise relating to the inaabledness or to this Ass.onment.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision. o dhis Assignment, or it any action or
roceeding is commenced that would materially aflect Lender's interesis in ¥ Property, Lender on Grantor's
ehalf may, but shall nct be required te, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear nterest al the rate provided for in the Note from the.Ga.e incuried or paid by Lender

to the date of repaymem by Grantor. All such expenses, at Lender's option, will () bc-payable on demand, {b)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10

become due during either {i) the term of any applicable ingurance pohc¥| or (i) the remziniioterm of the Nole, or

(c) be treated as a balioon payment which will be due and payable al the Note 8 maturity, rhig Assi?nmenl also

will secure payment of these amounts. The rights provided tor in this paragraph shall be ir radition 1o any other

rights or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender
gh'gtl not be construed as curing the defaull o as 1o bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the Iollowing, at the agtion of Lender, shall constitute an even! of default ("Event of Default”)

under this Assignment.

Default on indebtedness. Failure of Grantor 10 make any payment when due on the indebtedness.

Compilance Defauit. Failure of Grantor 10 comply with any other termy, abligation, covenant or condition
contained in this Assignmaent, the Note or in any of the Related Documents.

False Statements. Any warranty, representalion or staternent made or furnisned to Lender by or on behall of
Grantor under this Assignment, the Note or the Related Docurnents is false or misleading In any matenal
raspect, either now or at the time made or lurnished.

Detective Coliateralizaticn. This Assig'nmem ar any ol the Related Documents ceases 1o be in {ull force and
aflect (including failure of any colateral documents to create a vaild and perfecied security interest or fien) at
any time and for any reason.

Other Defaults, Failure of Grantor 10 comply with any term, chligation, covenant, or condition contained in any
othar agreement between Grantor and Lender.

Desth or Irsolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receivar lor any
part of Grantor's property, any assignment for the benefit of creditors, any lype of creditor workout. of the

WEYTYIs.
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4 commencement of any praceeding under any bankruptcy or insolvancy laws by or against Gramor.

Fareclosura, Forfelture, ete. Commencement of foreclosure or forfeiture praceedings, whether by judicial
proceeding, sell-help, reposseasion or any other method, by any creditor of Grantor ar by any governmental
agency against any of the Properly. However, this subsection shal! not apply in the event ol ‘& good laith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
toreleiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bonrtd for the claim satisfactory to Lender.

Events Affecling Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indeblednass of any Guaranior dies or bacomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the indebtedness.

Ingecurity, Lender reasonabty deems itself ingecure.

RIGHTS AND REMEDIFS ON DEFAULT. Uron the occurrence of any Event of Delault and al any time thereafter,
Lender may exercise any ong or more of the following rights and ramedies, in addition to any other rights of

remedies provides by law:

Accelerate tnu¢hledness. Lender shall have the right al its option without notice 10 Grantor to declare the
entire Indebleciess immediately due and payable, including any prepayment penalty which Grantor wauld be
required {0 pay.

Collect Rents. Lundar-shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, incluging amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosls, against te ‘adebiedness. In furtherance of this right, Lender shall have all the ri;};ms provided
for in the Lender's Right tu Collect Section, abave. if the Renls are coltected by Lendar, then Grantar
irrevocably designates Lenuer as Grantor's attorney-in~fact to ondorse instrumenis received in payment
thereo! in the name of Graniar and 1o negotiale the same and caollect the proceeds. Payments by tenants or
other users 10 Lender in rasponsa to Lender's demand shall satisly the obligations for which the payments are
made, wrather or not any proper grounds for the demand existed. Lender may exercise itg rights under this
subparagraph either in person, by agant, or through & recelver.

Morigagee in Posseasion. Lender shall bave tha right to be placed as mortgagea in possession or to have a
recaiver appeinted 1o take possassion of al’ or any part of the Property, with the power to protect and preserve
the Property, to operale the Preperty pracecing foreclosure or sale, and to collect the Rants from tha Propeny
and apgly the praceeds, over and above e cesl of the receivership, agamst the Indebledness. The
marigagee n Possessmn or receiver ma% sarve without bong i permilted Dy faw. Lender's right to the
appointment o a receiver shall exist whether or nat the apparem value of (he Property axceeds 1he
indebiedness by a substantial amount. Employment 0y Lander snail not disqualify a person from serving as a
raceiver.
¢/ . M . . ' .
gthler Remedies. Lender shall have ail other rights and remeties provided in this Assignment or the Note or
y law.

Waiver; Elaction of Remedias, A waiver by any party of a ieach.of a provision of this Assignment shail not
constilute a waiver of or prejudice the party's rights otherwise (o demend strict compliance with that provision
or any other provision. Election by Lender to purSue any remedy snall not exclude pursuil of any ather
remedy, and an glection to make expenditures of take action 1o percim an obligation of Grantor under this
Assignmant after failure of Grantor to perform shall not affect Lender's vig!ii 10 declare a defaull and exercise
s remedies under this Assignmenl.

Aftorneys' Fees; Expenses. ) Lender institutes any suit or action to enforce any of the terms of thig
Assignmen!, Lender shall be entitled to recover such sum as the courl may acjudge regsonable as attorneys
fees at trial and on any appeal. Whether or not any coun action is involved, all resonable expenses incurred
by Lender that in Larder's opinion are necessar;; at agg time for the proteciic: ot it8 interest or \he
enforcement of its rights shali become a pan of the indebtedness payable on demana 7o shall bear interest
from the date of expenditure unti! reﬁa'd at the rate provided for in the Note. ExFer.eaa coverad by this
Paragraph include, without limitation, however subject 10 any limiis under applicable law, Lender's attorneys
aus and Lender's legal expenses whether or nol there is a lawsuil, including attorneys’ fees for bankruptcy
pro_ceednggs {including efforts to madify or vacate any aulomatic slay of m;uncttone. appeals and any
anticipated post~judgment collection services, the cost of searching records, ob!alnin%ti fe reports (including
toreclosure reports), surveyors' repons, and appraisal tees, and tille insurance, to the extent permitted by
applicable law. Grantor also will pay any court Costs, in addition to all olher sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment: §

b
2

Amendments. This Assignment, together with any Retated Documents, constitutas the entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No alteration of or amandment to
this Assignment shall be effective unless given in writing and signed by the pary or parties sought 1o be

charged or bound by the alteration or amendrment.

Appliceble Law. This Assignment has been delivered to Lender and accepted by Lender In the State of
Winoia. This Assignment shail be governed by snd construed In accordance with the laws of the State of

litinals.

No Moditication. Grantor shait nat enter inlo any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement 18 mokdified,
amended, extended, or renewed without the prior written consant of Lender. Grantor shall neither requeat nor
accept any future advances under any such securily agreement without the prior written consent of Lendar.
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't Severablity. M a count of compelent jurisdiction finds any l;:>r0vusncm ol this Assignment to be invalid or
&  unenforceable as to any person or circumsiance. such finding shall not render that provision invalid or
b unenforceable as 1o any other persons or circumstances. |f feasible, any such offending provision shali be
¥ deemed to be modified 10 be within the limits of enforceability or validity, however, il the offending provision
= cannot be so madified, it shaill be stricken and all other provisions of this Assignment in ail other respects shall
- ramain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigng. ownersmf) of the Property becomes vested in a person other than Grantor, Lender, without notice
10 Grantor, may deal with Grantor's succesgors with referance to this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignmaent or liability

under the Indebledniss.
Time la of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Heomestead Exemption. Grantor hereby releases and waives ail righls and benefits of the
homestead sasmiption laws of the State of Hiinois as to all Indebtedness secured by this Assignment,

Waivers and Copeentn. Lender shall not be deemed t0 have waived any rights under this Assignment {or
under the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission
on the part ot Lenrer in exercising any fight shall operate as a waiver of such right or any other right. A
waiver Dy any party uiq provision of this Assignment shall not constitute a waiver of ar prejudice the ‘pam()'s
right otherwise to demans-strict campliance with that Aarowalon or any other t)rov:sso_n. NoO prior waiver by
Lender, nor any course of dnaling between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any fulure transactions. Whenever consent by Lender i8 required
in” this Assignmeni, the granting-0f such congent by Lender in any «:stance shail not constitute continuing
cansent 10 subsequent instances v.bare such consent is required.

GRANTOR ACKNOWLEDGES HAVING FiEAD ALL THE PROVISIONS OF THiS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GR TOR;,)

1
/! |
oY
X__ r
T RALPH W. WRIGHT 7

v

INDIVIDUAL ACKNOWLEDGMEY

g —

STATE OF LLliw oS )
) 88

COUNTY OF Co O & )

On this day belore me, the undersigned Notary Public, parsonally appeared RALPH W. WRIGHY; 1o me known 1o
be the individual described in and who axacuted the Assignment of Renls, and acknowledged thal be or she
signed the Assignment as his or her free and voluntary act and deed, {or the uses and purpases lherein

mentioned.

3 (\\ N \\o
Given under my hand and official seal this duy of E\ + 19
] e \
BNN”L:B&A’X 1_}\J\f—~ Residlng at \ \ “\ 5 -9( . Q/\-&N\y\/

o LT J—
Notary Public in and for the Siste of \ N O \S e FFICHAL SEAL

ceaibnr Jr.
M\ ham J ASSERITES
' — H_.. - wi iy S 1y ol Kingts )
My commisaion expires °© 1\ b.:.’,mwml. Stdo ot !
Uy ot

. e

LASER PRQ. Reg. U.S. Pat. & T.M. Off., Ver. 3.21 (c) 1996 CFI ProServices, Inc. All rights reserved.
PL-G14 WRIGHTR.LN]
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