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MORICAGE

THIS MORTGAGE ("Security Instrument”) is given on Dacomber 168, 1996, The mortgagor is MARTIN
SALAZAR and ANA 1. SALAZAR, kis wife, in joint tenancy ("Borrowe="). This Security Instrument is given to
Pinnacie Bank, which is organized and existing under the laws of the Stale of lilinois and whose address Is
6060 W. Cermak Road, Cicero, IL 80850 {"Lender"). Borrower owes '.ender the principal sum of Thirty Four
Thousand & 00/100 Dollars (U.S. $34,000.00). This debt is evidenced by Qu.rowser’s note dated the same gate as
this Security Instrument {"Note”), which provides for monthly payments, with 1%a full debt, It not pald earlier, due
and payable on January 1, 2008, This Security Instrument sacures to Lendur: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and maiificaticn) of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to protect the security of ihis Security nstrument;
and {(¢) the performance of Borrower's coverianis and agreements under this Securiy lasiument and the Nole,
For this purpose, Borrower does hereby mortgage, grant and convey {0 Lender the following described property

focated in Cook County, llinols:

LOT 14 AND LOTS 15, 16 AND 17 iN BLOCK 121 iN HARVEY, A SUBDIVISION OF THAT PARY OF THE SOUTH
1/2 OF THE SOUTH 1/2 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, iLLINOIS. P.l 28-17-410-032 AND 29-17-310-049

el

which has the address of 16716 WOODBRIDGE, HARVEY, lllinols 60426 ("Properly Address”) and the Real
Property Tax identification Number of 29-17-410-032 AND 049;
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[
' Borrower shall promptly discharge any fien which has priority over this Security instrument uniess Borrower:
{8} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
tontests in good faith the lien by, or defends againet enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
_agreement satisfactory 1o Lender subordinating the fen to this Security Instrument. 1t Lender determines that any
part of the Praperty is subject 10 a lien which may attain priarity over this Security Instrument, Lender may give
Botrower a notice identifying the lien. Borrower shall satisly the llen or take one or more of the actions set forth
above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter arected
on the Propesty insuredt against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including fioods or figoding, for which Lender requires insurance. This insurance shali be maintained In
the amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shall be
chosen by Barrower, subject to Lender's approval which shall not be unreasonably withheid. 1t Borrower fails to
maintain coveraye coscribed above, Lender may, al Lender'a option, oblain coverage 10 protect Lender's rights in
the Property in accardance with paragraph 7.

All Ingurance poicize and renewals shall be acceptable to Lender and shalf include a standard monigage
clause. Lender shall bave the right to hold the policies and renewis, f Lender requires, Borrower shall promptly
give 1o Lender all recelpts 07 paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 15 the Insurance carried 2,3 Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrowar otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Propenly damageaq, if th2 restoration or repair is economically feasible and Lender's security I8 not
jassenad. 1! the resioration or repal ki not ecenomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 0 ths-sums secured by this Security instrument, whether or not then due,
with any excess paid to Borrower. If Boriower abandons the Property, or does not answer within 30 days a notice
fromi Lender that the nsurance carrier hat offered to settle a ciaim, then Lender may collect the ingurance
praceeds. Lender may use the proceeds 10 fepain or rastore the Property or 1o pay sums aacured by this Security
Instrument, whether or not then due. The 30-day 2riod will begin whan the notice is glven.

Unless Lender and Borrower otherwise agree in w:iting, any application of proceeds to principal shall not
extend or postpone the due date of the manthly paymanis referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property ie anquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Proparty nrior 1o the acquishion shall pass to Lender to the
extent of the sums secured by this Security Instrument immeciptaly prior to the acquisition.

8. Occupancy, Preservation, Maintanance and Protectior: %\ the Properly; Borrower's Loan ication;
Leasehoids. Borrower shall occupy, establish, and use the Propartv.as Borrower's principal residence within sixty
days afer the execution of this Security Instrument and shail contiruw to occupy the Propery as Barrower's &
principal residence for at least one year after the date of occupancy, unlesa Lender otherwise agrees In writing, 3
which consent shall not be unreascnably withheld, or unless extenuating circumstances exist which are beyond 7,
Borrower's control. Borrower shall not destroy, damage or Impalr the Praparty, sllow the Property to deteriorate, ¢
or commit waste on the Praperty. Borrower shall be in default if any forfelture ccilen or proceeding, whether civil &
or criminal, Is begun that in Lender’s good faith judgment could result in forfeturs.of the Property or otherwlge &
materially impair the flen created by this Security instrument or L.ender's securily interast. Borrower may cure
such a default and relnstate, as provided in paragraph 18, by causing the action or Orocseding 1o be dismissed
with a ruling that, in Lender's good faith determination, precludes forfelture of the Soriawer's interest in the
Property or other material impairmant of the lien created by this Security instrument or Lerdri’s security interest.
Borrower shall also be in default If Borrower, during the loan application process, gave naterlally false or
inACCuUrate information or statements 1o Lender (or failed to provide Lender with any matera! information) in
connection with the loan evidenced by the Note, including, but not limited 1o, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security instrument is on a feasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
ieasshold and the fee litie shall not merge unless {.ender agrees 10 the merger In writing.

7. Protection of Lender’s Rights In he Property. if Borrower falls 1o perform the covenants and agreements
contained in this Security Instrument, or 1here is a legal proceeding that may significantly affect Lender's rights In
the Property (such as a praceeding in bankruptcy, probale, for condemnation or farfelture ar to anforce laws or
regulationsj, then Lender may do and pay for whalever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing In court, paying reasonable attornoys’ fees and entering on the
Property to make repairs. Although Lender may take action unders this paragraph 7, Lender does not have to do

80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouns shalf
bear Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from
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"{2-16-1986 MA/FHLMC MORTGAGE Page 60f 6
) Continued
( (Continued)

"Borrowar's bresch of any covenant or agreement in this Securily instrument {but not prior 1o scceleration

Junder peragraph 17 uniasa appiicable law provides otiwrwise). The notice shall specily: (s) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the dsle the notice Is given to

- Borrower, by which the default must be cured; and (d) thal fsllure {0 cure the default on or before the date
specified in the notice may resuit In acceleration of the sums secured by this Security Instrument,
foreclosur? by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinatate aiter acceleration and the right to assert in the foreclosure proceeding the non-existence of
» detault or any other defense of Borrower to acceieration and forecioaure. If the detaull is not cured on or
before the date specified In the nolice, Lender st ta oplion may require immediate anment in full of all
sums secured by this Security instrument without further demand and may foreciose this Security Instrument
by judicisl procseding. Lender shail be entitied to collect all expenses Incurred In pursiing the remedies
provided in this paragraph 21, including, but not limited o, reasonable sttorneys’ fees and cosis of title
evidence.,

22. Relewa. Upon payment of all sums gecured by this Security Instrument, Lender shail reledse this
Security Instrume:t without charge to Borrower, Borrower shall pay any recosdation costs.

23. Walver cf Momestend, Borrower walves ail right of homestead exemption in the Property.

24. Ricers to tiic Security instrument. f one or more riders are executed by Borrower and recorded
togethar with this Securiv-ingtrument, the covenants and agreementa of each such rider shall be incorporated into
and shall amend and supoiernent the covenanis and agreements of this Sacurity Instrument as if the rider(s) were
a part of this Security Instrumourt. {Check applicable box(es)]

{1 Adjustable Rate Rider {1 Condominium Rider {1 1-4 Family Rider
[} Graduated Payment Rider (| Fianned Uit Development Rider [] Biweekly Payment Rider
[ Baltoon Rider {] Ra'e improvement Rider [] second Home Rider

(] Otnerts) {specity]

BY SIGNING BELOW, Borrower accepts and agress 10 the terms and covenante comained in this Security
instrument and in any ridet(s} executed by Borrower and recorded with It.

Witnesses:

/m’ e ‘/42/4'/ ol /) (Seal)
’/' N v 74 MARTIN SALA7AR-Borrower
// (/-\ J ) %

Ctee S daKa, O, (Seal)

o 7 ANAT SALAZAR-Borrowsr

4a)
o]
o>
-h
&
-
&
[ ]
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f; INDIVIDUAL ACKNOWLEDGMENT

Page 70of §

*STATE OF Ut S )
™
COUNTYOF ___ Cenk )

On this day before me, the undersigned Notary Public, personally appeared MARTIN SALAZAR and ANA |,
SALAZAR, his wife, in joint tenancy, to ma known to be the individuals described in and who executed the
Mortgage, and acknowledged thal they signed the Mortgage as their free and voluntary act and deed, for the uses

and purposes thersin mentioned.
Given undgr my haid snd officlal sesl this /- /. day of DeceMBE A 19 TS

/" Fd ‘! \ﬂ ’ PRLE VR N »
BY_ (el i 2l 'u-'-f»/ﬂwﬁz;L Aeiding at ’ s sstaressorssae
Notary Public in and for Lie State of ____ (< v/ uic S ; T‘irr[qrmﬁ*ﬁljﬁf ?Iff,i“, K
o R, otate of g
o 2 P e 4 . -
My commisgion expires ( élii/?f ¥ A7 Commission Exprres MBI

Fixed Rate. Installment.
LASER PRO, Reg. U.S. Pat & T.M. Oft.'Ver-2.200 (c} 1 9g5 CF) ProServices, Inc. All rights reservad.

[IL~G203 £3.20 P3.20 SALAZAR.LN R3.0VL
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