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THIS MORTGAGE 1S GIVEN ON JUNE 6, 1996. The mortgagor is

KEITH PULLIAM. 7 singlc man,

("Borrower"). This Security lustrument is given to SE4c6L TG

WILLIAM WRIGHT and CARGL!~E WRIGHT, husband and wife, as joint

tenants with right of survivorship and noi as tenants in common,

whose address is

7940 S. Ada Chicago, IL 77
3131004

("Lender"). Borrower owes Lender the principai sum of $25+58.

This debt is evidenced by Borrower's note ("Note” dated the same date as this

Security Instrument, which provides that the full debt.if not paid earlier. is due

and payable on Jume 30, 1996.

Ty (7/

This Security Instrument secures to Lender: (a) the repayment of thie debt
evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; {b} the payment of all other sums, with interest,
advanced under paragraph 7 to provide the security of this Security Instrument;
and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage grant and convey to Lender the following described property:

(TORNEYS NATIONAL
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L.OTS 43 AND 44 IN BLOCK 5 OF SMITH'S ADDITION TO
NORMALVILLE, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

P.LN.: 20-21-307-021

which hasthe address of: 6810 S. UNION CHICAGO, IL

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all eas>mients, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this
Security Instrument. Allof tie foregoing is referred to in this Security
Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate
hereby conveyed and has the right to moitgage, grant and convey the Property
and that the Property is unencumbered, exvept for encumbrances of record.
Borrower warranis and will defend generaliy the titie to the Property against all
claims and demands, subject to any encumbrances.of record.

Borrower aad Lender covenant and agree as toliews:

L PAYMENT OF PRINCIPAL AND INTEREST: PREPAYMENMT AND LATE
CHARGES. Borrower shall promptly pay when due the principal of and interzat on.the debt
evidenced by the Note and any prepayment and late charges due under the nute.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law o 103 writien
waiver by Lender, Borrower shall pay to Lender on the day monthly payments are due unddy tis
Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes and assessments which may
altain priority over this Security Instrument 25 a lien on the Property: (b} yearly leasehold payments or
ground rents on the property, if any: (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any: (¢) yearly mongage insurance premiums, if any; and (f) any sums
payable by Borrower to lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premium. These items are called "Escrow ftems.” Lender may, a1
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974, as amended from time to time, 12 U.5.C. Section 2601 et
seq. ("RESPA™). unless another law that applies to the Funds sets a lesser amount. if so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.  Lender may
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estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures
of future Escrow items or otherwise in accordance with applicable law.

The Funds shall be held in an institetion whose depoesits are insured by a federal agency.
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal home
Loan Bark. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge
Borrower for holding and applying the Fuads, annually analyzing the escrow account, or verifying the
Escrow {tems, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable lav: requires interest to
be paid. Leader shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower any {ender may agree in writing. however, that interest shall be paid on the Funds. Lender
shall give to Rartower, without charge, ar. annual accounting of the Funds, showing credits and debits
to the Funds and¢he purpose for which each debit to the Funds was made. The Funds are pledged as
additional security DHr !l sums secured by this Security Instrument.

(f the Funds held by Lender eaceed the amounts permitted to be held by applicable law,
Lender shall account to Borrewer for the 2xcess Funds in accordance with the requirements of
applicable law. If the amount ol the Funds held by Lender at any time is noi sufficient to pay the
Escrow ltems when due, Lender may so notify Borrower in writing, and. in such case, Borrower shal)
pay to Lender the amount necessary to'make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly pzyments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lendar. If, wpler paragraph 21, Lender shall acquire or sell
the Property, Lender, prior te the acquisition o5 sale ¢€ e Property, shall apply any Funds held by
Lender at the time of acquisition or sale as a credit against.in: sums secured by this Security
Instrument.

3. APPLICATIGN OF PAYMENTS. Unless applicable iaw provides otherwise, all
payments received by Lender under paragraphs 1 and 2 shall be applicd: first. to any prepayment
charges due under the Note; second to amounts payable under paragraph 2; third, to interest due;
fourth, to principal due; and lasl, to any late charges due under the Note.

4. CHARGES; LIENS. Borrower shall pay all taxes, assessments, crarges, fines and
impositions attributable to the Property which may attain priority over this Security listvment, and
leaschold payme.ts or ground rents, if any. Borrower shall pay these obligations in the roanner
provided in paragraph 2, or if not paid in that manner, Borrower shall pay these obligations i the
manner provided in paragraph 2, or if not paid in that mannes, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounis to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
peomptly furnish to Lendar receipts evidencing the payments.

Borrower shall promptly discharge any Tien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Leader; (b) contests in good faith the lien by, or defends against enforcement of
the licn in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the
lien: or (¢} secures from the holder of the lien an agreement satisfactory w Lender subordinating the
lien to this Security instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security instrument, Lender nay give Borrower a notice
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identifying the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth within
ten (10) days of the giving of nutice.

5. HAZARD OR PROPERTY INSURANCE. Borrower shall keep the improvements
now existing or hereafter 2rected on the Property insured against loss hy fire, hazards included within
the term “extended coverage™ and any other hazards, including floods or flooding, for which Lender
cecuires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhetd. If Borrower fails o maintzin overage
described ahove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Jender and shall include a standard
merigage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrawer shall proipgaly give to Lender all raceipts of paid premiums and repewal sotices. If Lender
refires, Borrower shall ptemptly give notice to the insurance carrier and Lender.  Lender may make
proof of loss if not made promptly by Borrower,

Unless Lender and Boriower otherwise agree in writing, insurance proceeds shall be applied
to restoration or repair of the Property damaged, if the restoration or repair is economically feasible
and Lender's security is not lessened.” 1 the restoration or repair is not economically feasible or
Lender's security would be lessened, the insarance proceeds shall be applied to the sums secured by
this Security fnstrument, whether or pot thez due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within thirty {30) days a notice from Lender that the
insucance carrier has offered to settle a claim, thei Jender may collect the insurance proceeds. lender
may use the proceeds to repair or restore the Properiy or fto pay sums secured by this Security
instrument, whether or nor then due. The 30 day period w1’} begin when the nutice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shail not extend or postpone the due date of the monthly payments referred to in paragraphs
I and 2 or change the amount of the payments. If, under paragraph Zi, the Property is acquired by
the Lender, Borrower's right to any irsurance policies and proceeds resuiting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums xecured by this Security
Instrument immediately prior to the acquisition.

6. OCCUPANCY, PRESERVATION, MAINTENANCE, AND PROTEZLTION OF
THE PROPERTY; BORROWER'S LOAN APPLICATION: LEASEHOLDS. Borrower il
occupy, establish, and use the Property as Borrower's principal residence within sixty days iiter the
execution of this Security Instrument and shal} continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless exienuating circumstances exist
which are beyond Borrower's control.  Borrower shall nat destroy, damage or impair the Property,
alfow the Property to deteriorate, or commit waste on the Property. Berrower shall be in default if
any forfeitare action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the liea created by
this Security Instrument or Lender's security interest. Borrower miay cure such default and reinstate,
as provided by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided io paragraph 18, by causing the action or proceeding (o be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest
in the Property or other material impairment of the }ien created by this Security Instrument or
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Lender's security intesest.  Borrower shall aiso be in default if Borrower. during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed o provide
Lender with any material information) in connection with the loan evidenced by the Note, including,
but aat Himited to, representations concerning Borrower's occupancy of the Property as a principal
residence. Jf this Security Instrument is on a ieasehold and the fee tithe shall not merge unfess Lender
agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN TRE PROPERTY. If Borrower fails to
perform the covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the property (such as a proceeding in
hankruptcy, orobate, fur condemaation or forfeiture or to enforce laws or regulations), then Lender
may do aiG ray for whatever is pecessary o protect the value of the Property and Lender’s rights in
the Property. Lende:s's actions may include paying any sums secured by a fien which has priority
over this Seculity instrument, appearing in court, paying reasonable attorneys’ fees and entering on
the Property to makitepairs. Although Lender may take action under this Paragraph 7. Lender does
not have to do so.

Any amounts dishursed-by Lender under this paragraph 7 shall become additional debt of
borrower secured by this Security instrument.  Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear futerst from the date of disbursement at the Note rate and shall be
payable, with inmerest, upon notice hors Lender to Borrower requasting payment.

8. MORTGAGE INSURANCE! if Lender required mortgage insurance as a condition of
making the loan secured by this Security Instrument; Borrower shall pay the premiums required to
maintain the mortgage insurance in effect. If, for-apy reason, the mortgage insurance coverage
required by lender lapses ot ceases to be in effect, Barrower shail pay the premiums required to
obtain coverage substantially equivalent 1o the morigage izsvrance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the moregage insurance previously in effect. from
an alternate mortgage insurer apptoved by Lender. If substanoally equivalent mortgage insurance
coverage is not available, Borrower shall pay 1o Lender each moith a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when thie insurance coverage lapsed or
ceased to be in effect. Jender will accept, use amd retain those paymenis as 4 lass reserve in liew of
mortgage insurance. Loss reserve payments may no longer be required, at the aption of the Lender,
if mortgage insurance coverage {in the amount and for the period that Lender ruquires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower siiall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve antil the
requirement for mostgage insurance ends in accordance with any written agreement beiwn Borrower
and Lender or applicable law.

9. INSPECTION. Lender or ils agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonahle cause for the inspection.

i0.  CGNDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condenmation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal: be applied 1o the sums secuted
by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. in the event
of a partial taking of the Property in which the fair market value of the Property immediately before
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the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immeddiately befure the taking is equal te or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market vaive of the Property immediately before the taking. Any
balance shali be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing ot
unless applicahle law otherwise provides, the proceeds shall be applied to the sums secured by this
Security fnstrument whether or not the sums are then due.

If the Peoperty is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe
condemnor offers 2 make an award or settie a ciaim for damages, Borrower fails to respord o
Lender within 30 445 after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, Cither to restoration or repair of the Property or to the sums secured by this
Security Instrument, whéther or not thea due.

Untess Lender and Borrorver otherwise agree in wiiling, any application of proceads to
principal shall pot extend or postpore the due date of the monthly payments referred to in paragraphs
1 and 2 or change the amount of such payments.

1. BORROWER NOT RELEAS=D; FORBEARANCE BY LENDER NOT A WAIVER.
Extension uf time for payment or medification of aivortization of the sums secured by this Security
{nstrument granted by Lender to any successor hi-interest of Borrower shall not operate to release the
Iiability of the original Borrower or Borrower's sucezscors in interest.  Lender shall not be required 10
commence proceedings against any successor in interestor i2fuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sécarity Instrument by reason of any
demand made by the original Borrower or Borrowsr's succeswors ip interest.  Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or peclude the exercise of any right
or remedy.

)
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12 SUCCESSORS AND ASSIGNS BOUND: JOINT AND St /ERAL LIABILITY: CO-
SIGNERS. The covenants and agreements of this Security Instrument shali binl'and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of parageape 17.

Borrower's covenants and agreements shall be joint and several. Any Borrower wiio su-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumént only 1o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is nut personally obligated to pay the sums secured by this Security Instrument and (c)
agrees that lender any other Borrower may agree to extend, modify, forbear or make any
accommodatinny with regard to the terms of this Security instrument or the Note without that
Borrower’s consent.

13, LOAN CHARGES. I the loan secured by this Security Instrument is subiect to 3 law
which sets maximum loan charges, and that law is finaily interpreted so that the interest or other foan
charges collected or to be collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charges shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principai owed under
the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction will
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be treated as 4 partial prepayment without any prepayment charge under the Note.

4. NOTICES. Any notice to Borrower provided for in this Security Instrument shali be
given by delivering it or by niatling it by first class mail unless applicable faw requires use of another
methed.  The notice shall be directed o th: Property Address or any other address Borrower
designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall he deemed to have been given to Borrower or Lender
when given as provided in this paragraph.

5.  GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed
by federal Yaw and the law of the jurisdiction in which the Property is located. In the event that any
provision ot -Clause of this Security Instrument or the Note conflicts with applicable faw, such conflict
shall not affecr’other provisions of this Security Instrument or the Note which can be given effect
without the conri’atiag provision. Tn this end the provisions of the Security Instrument and the Note
are declared to be séverable.

16.  BORROWEK'S COPY. Borrower shall he given one conformed copy of the Note and
of this Security Instrument.

{7.  TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN
BORROWER, if all or any part of tht P.operty or any interest in it is sold or transferred {or if a
hereficial interest in Borrower is sold or trzasierred and Borrower is net a natural person) without
Lender's prior written consent, Lender may, at it nption, require immediate payment in full of al}
sums secured by this Security Instrument. Howiver, this option shali not be exercised by Lender if
exercise is prohibited by federal faw as of the date of this Security Instrument.

6LO9VVQG

If Lender exercises this option, Lender shali give Burrower notice of acceleration. The nolice
shall provide a period of nat less than 30 days from the date fae-notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instreiaent.  If Borrower fails 10 pay these
sums prior to the expization of this period, Lender may invake any-remedies permitted by this
Security Instrument without further aotice or demand on Borrower.

18, BORROWER'S RIGHT TO REINSTATE. [f Borrower meets cortain conditions,
Borrower shall have the right to have enforcement of this Security [nstrument discoistinued at any time
prior to the earlier of: (a) S days (or such other period as applicable faw may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in‘bis Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those eondittons are that
Borrower: (2) pays Lender all sums which would be due under this Security Instrument and Note as if
no acceleration had occurred; (b) cures any default of any other covenants or agreemients, (<) pays all
expenses incurred in enforcing this Security Instrurent including, but aot timited to, reasonabie
atiornieys” fees; ang (d) takes such action as Lender may reasonably require to assure that the len of
this Security Instrument, Lendes's rights in the Property and Borrower vbligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatentent by Borrower, this
Security Instrument and the obligations secured hereby shall remain full effective as if no acceleration
had occurred, However, this right to reinstate shal) not apply in the case of acceleration under
paragraph (7.

(9. SALE OF NOTE; CHANGE OF LOAN SERVICER. This Note or 4 partial interest
in the Note (rogether with this Security Instrument) may be sold bne or more times without prior
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notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer™) that
collects monthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written tiotice of the change in accordance with paragraph (4 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also comain any other information
required by applicable jaw.

20. HAZARDOUS SUBSTANCES. Borrower shall not cause of permit the presence,
use, disposal, or release of any Hazardous Substances on or in the Properiy. Borrower siall not doe,
nor allow anyone else to do, anything affecting the Property that is in violation of any Environmental
Law. Th: pizceding two sentences shall not apply to the preserce. use, or storage en the Property of
small quantités of Hazardous Substances that are generally recognized to be appropriate to normal
residential us¢s 204 10 maintenance of the Property.

aromptly give Lender written notice of any investigation, claim. demand.
lawsuit or other action £y any governmental or regulatory agency or private party involving the
Property and any Hazardous Suhstance or Environmental Law of which Borrower had actual
knowledge. [If Borrower learns, »¢ is notified by any governmental or regulatory authority, that any
removal ar other remediation of anv Razardous Substance affecting the Property is necessary
Borrower shall promptly take all necessary remedial actions in Accordance with Environmental Law.

Borrawer shai -

As used in this paragraph 20, "Hazordous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and-ihe following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde. and radioactive ipateriais. As used in this paragraph 20.
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated
that relate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS: BORROWER AND LeENDER FURTHER COVENANT
AND AGREE AS FOLLOWS:

21, ACCELERATION:; REMEDIES. iender shall give notice w Borrower prior to
acceleration following Borrower's hreach of any covenant or agreement in this Security Instrument
(but not prior to acceleration under paragraph |7 unless applicahle law provides omerwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c)-adate, not less
than 30 days from the date the notice is given 1 Borrower, hy which the default must'os curad; and
{d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shal! further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the pon-existence of & default or any
other defense of Borrower to acceleration and foreclosure, 1f the default is not cured an or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect att expenses incurred in pursuing the
remedies provided in this paragraph 2). including, but not limited to, reasonabie attorneys’ fees and
costs of title evidence.

22, RELEASE. upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any recordation
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23, WAIVER OF HOMESTEAD. Borrower waives all right of homestead exemption in
the property.
s S / o
/ e ]
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NEITH FULLEAM

STATE OF JLLINOIS. COUNTY GF COOK, SS.

1. the undersigird. a notary public in and for said county and state, do hereby centify that KEYTH
PULLIAM. petsoanlly krown to me to be the same person whose name 13 subscribed above, did this
day appear hefore me.and sign, seal, and deliver the foregoing document, and stated that such aciion
was of his own free wiil/and was a free and voiunatry act, for the uses and purposes therein set forth,
including the release and ‘wiiver of homestead.

Given under my hand and officiz: s2al this 6th day of June, 1996.

Mﬂ%ﬁy

Notary Pui){{
This document was prggared by David Vieek 99448, Robents, Palos Hills. 1L
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¢ Notary Pyolic. State of Hilinois X 3)'
§ My Commissinp Capires 100399 50
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