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THIS MORTGAGE ("Security Insinzment”) is givenon  June 7, 1996 . The mortgagor is
Ted W. Hall and Carita M. Hall, nhusband and wife
("Borrower"). This Security Instrument is given to
Principal Residential Mortgage, Inc.
, and whose

which is organized and existing under the laws of the State 'of Towa

addressis 711 High Street, Des Moines, IA 50392-07€7
{"cender™). Borrower owes Lender the principal sum of

One Hundred Fourteen Thousand Three Hundred and G0/100
Dollars (U.S.§  134,300.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on July Y, 2003 .
This Security Instrumen: secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ail ather sums, with intei=s!, advanced under paragraph 7 to
protect the security of this Security instrument; and (c) the performance of Borrower's coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey 2o Lender the following

described property located in COOK County, Hlinois:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

96135920

{Streer, City),

which has the address of 6412 Peachtree Ccurt #4, Oak Forest
Hlinois 60452 (Zip Code] ("Property Address™);
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i+ TOGETHER WITH ali the improvements now or hereafler erected on the property, and all easements, appurtenances, and
}lxtures now or bereafier a part of the property. All replacements and additions shall also be covered by this Security
éjélnstmmem. All of the foregoing is referred to in this Security Instrument as the "Property.”

Z BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
sgrant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
! gnd will defend generally the title to the Property against aft claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licr on the Froperty: (b) yearly leasehold payments
or ground rents onhe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly mortguge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parag aph, 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any time; collect and hold Funds in an amount not lo exceed the maximum amount a lender for a federally
related mortgage loan may reauise for Borrower's escrow account under the federal Rea) Estate Settiement Procedures Act of
1974 as amended from time to tims, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. [f so, Lender =iy, at any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance wiih applicable law.

The Funds shall be held in an institution whose deposits are insured by » federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution> o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for kokling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unlesy Lender pays Borrowe: interest on the Funds and applicable law permils Lender to make such
a vharge. However, Lender may require Borrower (o pay & orc-time charge for an independent real estate tax reposting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
appliceble law requires interest ta be paid, Lender shall not be r=guired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shal’ be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ara Uebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security forall sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by asplivable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If ihs «mcunt of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Jtems when due, Lender may so notify Borrawer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ms'e up the deficiency in no more than
Iwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promntly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prio” to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apuacst the sums secured by
this Security Instrument. ta

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs /5
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; '-'-\
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nole. o

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property )
which may atiain priority over this Security Insirument, and [easehold payments or ground rents, if any. Borrower shall pay "5
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly ™9
10 the person owed payment. Borrower shall promptly fumish to Lender all natices of amounts to be paid under this paragraph. -
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. ot defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢) scctires from the holder of the lien an agreement satisfactory to Lender subordinaling the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority aver

ritiain:nd T- . H-
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“his Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or

ifmore of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now exnsling or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
“floouls or ﬂoodmg. for which Lender fequ ires insurance. This insurance shall be maintained in the amounts and for the periads

7 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

" which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lender's
optinn, obtain coverage to protect Lendsr's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al) receipts of
paic premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Prcperty damaged. i the restoration or repair is economically feasible and Lender’s security is no! lessened, If the restoration or
fepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not anavr within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the nsurinee proceeds. Lender may use the proceeds lo repair or restore the Property or (o pay sums
geured by this Security Instruinedt, whether or not then due. The 30-day period wil) begin when the notice is given.

Unless Lender and Borrow(r stherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due dale of the moninly pryments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirod 0y {ender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the scquisition siia!l pass to Lender to the extent of the sums secured by this Security Instrument
itamediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an< Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy.us Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to oceupy the Pronerty as Borrower’s principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the
P'roperty, aliow the Property to deteriorate, or commit waste on (he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Ins'rument or Lender’s security interest. Borrower may
ure such a default and reinstate, 83 provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroiver’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security in‘erest. Borrower shall also be in default if
Rorrowar, during the [oan application process, gave malerislly false or inaccurate infor-aarion or stalements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced oy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence [ f this Security [nstrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee litle to the Property, the
leasehold and the fee title shall aot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. }f Borrower fails to perform the covenants anc a;reements contained in %
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a

=6

proceeding in bankruplicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then !2ader may do and ‘:
pay fot whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may 3
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying /5

reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lander does not have o do so, &
Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

peyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan sccured by this Security
Instrument, Borrower shatl pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
nortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

rdtinin 1 ‘JJ - H
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f‘*ohmixl coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
Jcost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
) i substantially equivalent mortgage insurance coveruge is not available, Borrower shall pay to Lender each month a sum equal to
{. one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
¥ be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
4 payments may no longer be required, at the option of Lender, if mortgage insurance caverage (in the amount and for the peried
[ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti} the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the :ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned anrl
shall be paid to Lendern

In the event of a *5tat taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whethier or not then duZ, svith any excess paid to Borrower. In the event of n partial taking of the Property in which the fair
market value of the Prope(ty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security fnstrument immediai2iy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sectrity Instrument shall te riduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immedistcly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be'paid to Borrower. In the event of a partia] taking of the Property in which the fair
market value of the Propesty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agroe in writing or unless applicable law otherwise provides, the praceeds shall
be applied to the sums secured by this Security lnstzument whether or not the sums are then due.

If the Property is abandoned by Borrower, orii-after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails-10 tespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphis | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization ¢f the sums secured by this Security lnstrument granted by Fender to any successor in interest of Borrower shall
not operate to release the liabifity of the original Borrower or Borrower's succeszors in inlerest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend tins for ayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madr iy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy suml! not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subject to the provigions of

paragreph 17. Barrower's covenants and agreements shall be joint and several. Any Borrowue wihy co-signs this Security L%
Instrument but does not exscute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that ‘;i‘
Borrower's interes! in the Property under the terms of this Security Instrument; (b) is not personally obliga.ed to pay the sums .“
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend| madify, forbearor 4
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. *9

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, AN

and that faw is finally interpreted so thal the interest or other loan charges coliected or to be collected in connection with the (O

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary ta reduce the charge
to the permitted limit; und (b) any sums already coliected from Borrower which exceeded permiited limils will be refunded to
Borrower. Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepuyment charge under the Note,

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anuther method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Intlahy: F': . H "
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" Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
™ Security lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

4 15, Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
r jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
£ conflicts with applicable faw, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
+ given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
" to be severable.

[6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of Lhe date
of this Security Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The nrotice shal] provide a period of not
less than 30 days from the dsie the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Ins'rument without further nctice or demand on Borrower.

18. Borrower's Kignt t0 Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Inuntaent discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicable law may specify for ieiustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jurgmen! enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢u¢ rauler this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or pzreuments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable attornays’ fees; and (d takes such action ss Lender may reasonably require to assure
that the tien of this Security insirument, Lender's ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged. /Jpon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no.acceleration had occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interesl in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Torrower. A safe may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the [No'e and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accardance with paragreph 14 above-and aprlicable law. The notice will stafe the name and
address of the new Loan Servicer and the address to which payments should e mare. The notice will also contain any other
information required by applicable law.

2G. Hazardous Substances, Borrower shall nol cause or permit the presence vuc, Jisposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyurz eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! 1ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recognized v be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawstil or other action by any .
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Znvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta) or regutitory authority, that ., 4
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 3
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by 7\3
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate 1o health, safety or eavironmenta) protection.

Lt
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NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerution following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior lo acceleration under paragraph 17 unless

a—
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t: applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action requived to cure the default;
“((¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
4] (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
i+ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
¢ inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
> non-existence of 2 default or any other defense of Borrower to acceleration and foreclosure. [If the default is not cured on
7~ or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
" secured by this Security Instrument without further demand snd may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders ‘o tkus Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, <ne-covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreemariz of this Security Instrument as if the rider(s) were  part of this Security Instrument.
[Check applicable box{es}]
] Adjustabls Rate Ride: [__] Condominium Rider [ ]1-4 Family Rider
{__] Graduated Payment Ride: bex! Planned Unit Development Rider ] Biweekly Payment Rider
@ Balloon Rider Rate Improvement Rider Second Home Rider
L_J VA Rider (] Gther(s) [specify)

BY SIGNING BELOW, Barrower accepts aid 7.grees to the lerms and covanants contained in this Security Instrument and

in any rider(s} executed by Borrower and recorded with t,
e PAYAN
X - , (Seal)

T3d W. Hall -Borrower
bt WMl
AL M (Seal)
Carita M. MHall -Borrower
{Seal) £ (Seal)
-Borrower -Borrawer
f/
STATE OF ILLINOIS, . Ceok. County ss:
I, ML Wi d{i’c.&&f}’/&d , a Notary Public in and for said county.an2 state do hereby certify

that Ted W. Hall and Carita M. Hall, husband and wife

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person., and acknowledged that they
signed and delivered the said instrument s~ their free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this “Tie

z 194G -

My Commission Expires:

I T OFFICIAL SEAL
JILL M. LUBAS

4 Nﬂ(?:‘{ P:JMC. State of lllinois

! My ommisaion Expires 11/1/67

@D, 6RI) wson  Presots  Form 3018 990
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Illinois Mortgage
Given By: Ted W. Hall
Carita M. Hall

PARCEL 1: THAT PART OF LOT 41 IN RICHMOND ESTATES, BEING A SUBDIVISION COF
PART OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTICN 18, TOWNSHIP 36
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE WEST MOST SOUTHWEST CORNER OF SAID LOT 41; THENCE
NORTHERLY ALONG THE WESTERLY LINE OF SAID LOT 41, ON A BEARING CF NORTH 00
DEGREES 05 MINUTES 26 SECONDS EAST, A DISTANCE OF 92.35 FEET TO A POINT;
THENCE SOU'TH 89 DEGREES 54 MINUTES 34 SECONDS EAST, A DISTANCE OF 22.52
FEET TO A POINT OF BEGINNING; THENCE SOUTH 84 DEGREES 59 MINUTES 18 SECONDS
EAST, A DISTANCE OF 42.65 FEET TO A POINT; THENCE SOUTH 05 DEGREES 03
MINUTES 03 SFLONDS WEST A DISTANCE OF €1.33 FEET TO A POINT; THENCE NORTH
85 DEGREES DY MLMITTES 55 SECONDS WEST A DISTANCE OF 42.29 FEET TO A PCQINT;
THENCE NORTH 04 DRCIEES 54 MINUTES 06 SECONDS EAST A DISTANCE OF €1.37 TO
THE POINT OF BEGINNL¥3, IR COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS AFPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
ESTABLISHED BY THE DECLARATION QOF TOWNHOME FOR PEACHTREE PLACE TOWNHOMES OF
PAPK FOREST REGISTERED AS DOCT™ENT LR392053%, FOR INGRESS AND EGRESS OVER

THE COMMON PROPERTY AS DEFINED THEREIN.
TAX PARCEL NO. 28-18-406-036
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BAI.LLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this Seventh day of June s 1996 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument™) of the same dals given by the undersigned (the "Borrower™) 1o secure the
Borrower’s Note to

Principal Residential Mortgage, Inc.

{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

§412 Peachtree Court #4, Oak Forest, IL 60452
{Property Addresa)

‘The intercst rate stated on the Note is called the "Note Rate. " The date of the Note is called the “"Note Date.”
I understand the Lender may transfer the Note, Security Instrument and ihis Rider. The Lender or anyane who
1akes the ’inte, the Security Instrument and this Rider by transfer and who is entitied to receive payments under
the Notr (s culled the "Note Holder.”

ADDVCPNAL COVENANTS. In addition to the covenants and agroements in the Secwurity Instrument,
Borrower andt L :nder further covenamt and agree as follows (despite anything to the contrasy comtained in the
Security Instrumiat or the Note):

1. CONDITIONAL, RIGHT TO REFINANCE

At the Maturity Yaty of the Note and Security Instrument (the "Maturity Date™). 1 will be able to obtain a
new foan ("New Loan"™) wi'n a new Maturity Date of July 1, 2026 , and with an interest
rete equal to the "New Nole'xate” determined in accordance with Section 3 below if £ll the condilions provided in
Sections 2 and 5 below are vot (the "Conditional Refinancing Option®). If those conditions are not met, }
understand that the Note Hofd :r i onder no obligation to refinance or modify the Note, or to extend the Maturity

Daie, and that | will have to repay the Note from my own resources or find a lender willing to lend me the money (=
1o repay the Note. i
e

2. CONDITIONS TO OPTION -
1£f 1 want to excrcise the Conditions) R .financing Option al maturity, certain conditions mmust be met as of the ]
Marnrity Date. These conditions are: (i, ¢ aust #i}) be the owner and occupant of the property subject 10 the oty 3
Security Instrument fthe "Properiy "); (2} I m» 3t oe current in my monihly payments and cannot have been more >3
than 30 days late on any of the 12 schedulea rinzthly payments smmediately preceding the Maturity Date; (3) no ,f_;

lien against the Property (excep! for taxes and i pecial assessments not yvet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Flate cannot be more than S5 percentage peints above the Nate
! Rate; and (5} ! must make a written requesi ta the M ote i{older as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest cqrai lo the Federal National Mortgage Associstiop’s

required net yield for 30-year fixed rate mortgages subjoct 15 a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Singie Family - Fannis Mas Uniform /n aoment Faorm 3180 12/89

&G, 8768 maos Amended 3/32
VMP MORTGAGE FORMY - /SDO)EZY-7201
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this '7t.h day of June N
1996 ,and is incorporated into and shall be deemed to amend and supplement the l\iortgag?, Deed of
Trust or Security Deed (the <‘Sccurity lInstrument’’) of the same dale, given by the undersigned ({the

s Borrower ') to secure Borrower's Note to

Principal Residential Mortgage, Inc.
(the **Lender’’)

aof the same date and covering the Property described in the Security Instrument and located at:

6412 Peachtree Court #4, Oak Forest, IL 60452
{Property Addroas]

The Property includes, but is not limiied to, 8 parcel of land improved with a dwelling, together with other such
i reas and facilities, as described in
parcels and certain common a: an idin (he *Dectaration™).

The Property is a part of a planned unit development known as

Peachtree
{Name of Planned Unit Deveiopment] o }
rrower’s interest in the homeowners association or equivalent

. “PUD"). The Pro also includes Bo iation
phip ) N A d facilities of the PUD (the **Owners Association’"} and the uses,

entity owning or managing the common areas an,
benefits and proceads of Borrower's interest.
PUD COVENANTS. I addition to the c
Borrower and Lender further covenant and agree &3 foilows: . . .
A. PUD Obligations. Borrower shall perform ail of Borrower's obligations under the‘ PUD's (':onshluen:
Documents. The **Constituent Documents™ are the: (i) Doclaration; (ii) articles of incarporation, trust instrument

which creates the Owners Association; and (3ii) any by-laws or other rules or
when due, all dues and assessmients imposed

ovenants and agreements made in the Security Instrument,

or any equivalent document
regulations of the Owners Association. Borrower shall promptly pay.

to the Constituent Documents. . . .
as the Owners Associstion maintains
o N .. .

with a generally accepied insurance
it e T B o men el carbii~lr vttt ad
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one-half of one percentage puint (0.5 %), rounded to the nearest one-eighth of one percentage point (0. 125%) (the

"New Nole Rate”). The reguired net yield shail be the applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my clection to exercise the Canditional Refinancing Option. If this

required net vield is not available, the Note Holder will determine the New Note Rate by using comparabic

informalion.
4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 rcentage poinis above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will dotermine
the amount of the monthly pavmens that will be sufficient to repay in full (&) the unpsaid principal., plus (b}
accrued but unpaid interest, plus {c) alt other sums I will owe under the Note and Security Insinument on the
Maturity Date {assuming my monthly payments then are current, as required under Section 2 above), over the
terin of the New Note ai ths New Note Rate in equal monthly payments. The result of this cajculation will be the

amount of my new principal and inlerest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITHONAL REFINANCING OPTION
The Note Holder will notify me at Jeast 50 calendar days in advance of the Malurity Date and advise me of
the principal. accrued but unpaid interest, and ail other sums | am expected to owe on the Maturiny Date The
Note Hotder also will advise me that | may exercise the Conditional Refinancing Option if the coaditions in
Section 2 above are met. The Note Holder will provide my payment record information. together with the name,
title and address of the person representing the Note Holder that I must notify in order ta exercise the Conditional
Refinancing Otion. If | meet the conditions of Section 2 above. ] may exercise the Conditional Refinancing
Gption by noiiiving the Note Holder no later thian 45 calendar days prior to the Maturity Date. The Note Holder
will cajculate the fixed New Nois Rale based upon the Federal National Morigege Association’s applicable
published requirrd net yield in effect on the date end time of day notification is received by the Note Holder and
as calcutated in Seiticn 3 abowe. ! will then have 30 calendar days to provide the Note Holder with acesptable
proof of my requisns civnership, occupancy and property lien siatus. Before the Maturity Date the Note Hoider
will advise me of the aeiv interest rale (the New Note Rate), new monthly payment amount and a date, time and
place al which 1 must wpiear 1o sign any documents required to complete the required refinancing. [ understand
the Nate Holder will chiry: me a $250.00 processing fee and the cosis associated with updating the title polic..
intangible tax, survey, recording

if any, and any reasonabie ihird-party costs, such as documentary stamps,

fees, ctc,
BY SIGNING BELOW, Lorrower accepls and agrees 1o the jerms and covenanis contained in this Balloon

Rider.

— /]

\p_.élﬁ»ﬂ M’ M {Scal)
Tedd W. ".a(”J -Borrawes
[ - Bamrower

te M. Hall
(Seal}
- Barrower

{Seal)

- Berrmrer

[Sigrt Original Onlv}

Form 3180 12/89
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D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable to

Borrower in f:?‘?naction with any condemnation or other taking of ali or any rart of the Propesty or the common
arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shali be

paid to Lender. Such proceeds shali be applied by Lender to the sums secured by the Sccurity Instrument as

provided in Uniform Covenant 10.
E. LLender’s Prior Consent. Borrower shall not, except after notice ‘o lendes and with Lender's pricos

written consent, cither partition or subdivide the Property or consent to:
the nbandonment or termination of the PUD, except for abandonment or termination required by

€0}
law in the case of subsirntial destruction by fire or other casuaity or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment (o any provision of the '‘Censtituent Documents®' if th is) i
benefis or Denany nis'’ i e provision is for the express
. i(iii) termination of professional management and assumption of self-managemant of the Owners
Association; or
{iv} any actiop which would have the =offcet of readersin i iabili i
X ’ g the public liabili i
meintained by the Owners Association unacceptable {0 Lender. P © fnsurance coverage
F. Relned}as. If Borrower does not pay PUD dues and assessinents when due, then Lender may pay them.
Any amounts disbursed hy Lender under this paragraph ¥ shall become additional debi of Borrower securod by
}!m Security Instrument. Un'lcss Borrower and Lender agree !o other terms of payment, these amounts shali bear
interest from the date of disbursement at the Nole rate and shail be payable, wilh interest, upon notice from

Lender 10 Borrower requesting peyvment.
BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this PUD Rider,

*ﬁ%j’/@é&r M {Seaty

Ted )“'} Hait Q -Borrower
. . [ -




