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{Space Above This Liee For Recording Late]

F} MORTGAGE

THIS M AL ("Security lostrument”) is giveo on May 22, 1996.
DTANA
The morigagor is LArry W. /Austin and Pidge Y. Austin , husband and wife
{"Bortower™). This Security lnstrumezi is given fo DY

First Home Mortgage Corporation, whick is organized and cxisting under ihe taws of T11incis. and
whose address is

950 N. Elmhurst Rd., Suite (02, Mount Prospect, IL 60056 ("Lender). Borrower owes
Leader tbe principal sum of One Hundred  Twenty Six Thousand and no/100 [Dwoilars (7.5,
$126,000.00).

This debt is evidenced by Barrower’s note dated the ‘sume date as this Secuniy Instrument ("Note™), which provides {or
monthly paymenis, with the full debt, if not paid cartier, due anj payable on June 1, 2026. This Sccurty Insirumen
secures 1o Lender: (1) the repayment of the debt evidenceg Uy the Note. with interest, and all renewals. extensiyns and
modifizations of the Note; (b} the payment of all other sums, with i4leresi, advanced under paragraph 7 %o protect the security
of 1his Security Insinimens; and {c) the performance of Botrower's rvenanis and zgteements under this Security Inclrument
and she Note. For this purpose. Borrowes does hereby mengage, prant 2ad convey 1o Leader the following described property

tocated in Cocck Counmty, lllinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
PLNITA7-417-166

which has the sddress of 304 South May Street, Chicago, Illinois 50607
("Property Address”):

TOGETHER WITH all the improvements now or hescafier ciccted on the properiv and all -asemenis.
apputtcnances. and fixtures gow or hereafter a pan of the propenty.  All replacements and additicns <hiali also e covered
by this Security Instrument. All of the foregoing is referzed to in this Secenty [nstrumeai as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the eslate bereby conveyed and bas 1ae nght o
mortgage, granl and convey the Propenty and that the Froperly is uncocumbered, except for encumbrances of record.
Borrower warranis aed will defend generally the title to the Property apainst al} claims and demands, subect to any

encumbrances of record.
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THIS SECURITY IQRNEQ F F I IA L C O P Y

combhines umiorm covenanls for national use and aon-uaiform covenamts with
-limited vaniations by jurisdiction to constitule a uniform security instrument covering real propeny.

i

UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Payment of Principal and Intcrest, Prepayment and Late Charges. Borrower shall prompily pay when due the
- psincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

' 2. Funds for Taxes and Insurance. Subject to applicable {aw or 10 a writien waiver by Lender, Borrower shall pay

‘3:;' o Lender on the day monhly payments are duc under the Note, unti) the Note is paid in {ull, a sum ("Funds”) for. (2) yearly

.

taxes and assessmenls which may aitlain priority over this Securily lastrument as a lien on the Properly; (b) yearly leasehioid
payments or ground rents on the Propenty. if any; (¢} yearly hazard or properly insurance gremiums; (d) vearly flond insurance
premiums, if any; fe) yearly mortgage insutance premiuams, if any; and (f) any sums payable by Borrower 1o Lender. in
acentdance with the provisions of paragraph 3, in licu of the payment of mortgage insurance premivms. These items are
called "Escrow llems.” Lender may, at any time, oilect and hold Fuads in an amount not o excecd the maximum amount
a lender for a federally relaled mongage loan may require for Borrower's escrow accoumt under the federal Real Esiate
Settlernent Proceduses Act of 1974 as amended from time 10 time, 12 U.S.C.§ 2601 et seq. ("RESPA™), unless another law
that applies 10 the/vurids sets a lesser amount. If so, Lender may, at any time, collect and held Funds in an amount not to
exceed e lesser ameaps. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordaace with applicable law.

The Funds shal] e Yeld in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
(inciuding Lender, if Lender Ssursh an institution) or in any Federal Home Lozn Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender ma; rot charge Borrower for holding and applying the Funds, annually analyang tie cscrow
account, of verifying the Escrow [t=nis, unless Lender pays Borrower inlerest oa the Funds and applicable law permils Leader
to make such a charge. However, Lendir 1as¢ require Borrower 10 pay a one-time charge for an indepeudeat real estate lax
reporting service used by Lender in conncciion wilh 1his Joan, usless applicable Jaw provides otherwise. Unless an agteentent
is made or applicable law requires interest to de puid, Lender shall aot be required to pay Borrower any intercst of camings
on the Fuads. Borrower and Lender may agree mn writing, hewever, thai intezest shalf be paid on the Funds. Lender shall give
to Bosrower, without charge, an anpua) acconnting of 'he Funds, showing credils and debits to the Fuods and the purpose
for which each debit o the Fuods was made. The Funds ate pledged as additional securily for al} sums sccured by this
Secunitv Instrumen!.

if the Funds heid by Lender exceed the amounts pormiiied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance wilh the requiremzcuts of applicable law. If 1the amoumt of the Funds beld by
Lender at any time is pot sufficient to pay the Escrow lems whew duc, lender may so notify Borrower in wnling, and, in
such case Borrower shail pay to Lender the amonnt necessary to make up the deficiency. Borrower shall make ap the
deficency in no more than Iwelve monthly paymems, at Lender’s sole disciction,

Upon payment in full of all sums sccured by this Secunily insirument, tenler shall promptfy refund 10 Borrower any
Funds held by Lender. If, uader paragraph 21.1lender shall acquirs or sell the Prorerty, iendes, prior 1o the acquisition of
sale of the Property, shail apply any Funds held by Lender at the time of acquisitivn-or sale as 3 credit against the sums
secured by this Security Instrument.

3. Application of Paymemts. Unlcss applicable {aw provides otherwise, all payments reccived by Lender under
paragraphs 1and 2 shall be applied: first, to any prepaymeni charges due under the Note; secons; o amounts payabic under
paragraph 2; third, to inlerest due; fourth, o principal due; and last, to aoy late charges due unde. the Nole.

4. Charpes; Liems. Borrower shall pay afl taxes, assessmenis, charges. fines and imposiacas “atiributable 1o the
Property which may attair priority over this Secusity instrameni, and {caschold payarents or ground seuss) if any. Bormower
shail pay thesc obligations in the manner provided in paragraph 2, or if not paid in that maaner, Botrover shall pay them
on time ditectly o the person owed payment. Borrower shall promptly furish to leeder all notices of amounts o be paid
under this paragraph. [f Borrower makes these payments direcily, Borrower shall prompily fumish to Lender receipts
evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writizg 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in goed
faith the lien by, or defends against enforccment of the lien in. Jegal proceedings which in the Lender’s opimion operate 10
prevent the enforccment of the lien; or (c) secures from the holder of the lien ap agreement satisfactory 1o Lender
subordinaling the lien to this Security Instrument. Jf [.ender delermines that any part of the Propenty is subject to a lien which
may attain priority over this Security Instrument, Lesder may give Borrower a notice identifving the lien. Borrower shall
satisfy the lien or take oac or more of the actions sci forth above within 10 days of the giving of notice.

5. Hazard or Property Imsurance. Borrower shall keep the improvements gow existing or hercafier erecied on the
Property insured against loss by fire, bazards included within the term “extended coverage” and zoy other hazards, including
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) is smurancc ;z!l ; mainlained in the amounts and for the

Iloo«'_‘; ot flooding, for which Lender raguires insurance.
pcnods that Lender sequires. The insurance carsier providieg he insurance shall be chosen by Bortowe: subject 5o Lender's

a;iptmal which shall not be untreasonabiy withheld. if Borrower fails to maimtain cov2rage described abeve. Lender may. ot
"Nender's option. chiain voverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7.
i_‘; All iasurance policies 2pd renewals sball be acceptable 10 Leader and shall include 3 standard morlgage clause.
¢ Lender shal} have the righ? to hold the policies and renewals. If Lender requires, Borrower shali prompily give so Lender
A ~all receipis of paid premiums and renewal gotices. In 1be cvent of loss, Borrower shall give prompt nolice 10 1be inurance
: Zearrter and Lender. Tender may make proof of loss if nol made promptly by Bortower.

Tnless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 resioration ar repais
of the Property damaged, if the restoration oy tepair is cconomically feasible and Lender’s security is not lessened. If the
restoration  or repair is not economically feasible o7 Leader’s sccurity would be fessened. the insusance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or aot then due. with any excess paid 1o Borrawer. If
Borrower abandons She Propenty, or does not answer within 30 days a notice {rom Lender that lhe insusance carrier has
offered 1o setle a claim, then Lender may collect the jasurance proceeds. Lender may use the procesds to repair or resione
the Propenty or {0 pay suros securcd by this Securily Instrument. whether or not then duc. The 30-day period will begin when
the nolice 1s gived

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not cxiend
or postpope the duc date of the monthly payments seferred fo in paragrapbs 1 and 2 or change the amount of the payments.
If under paragraph 21 ke Prrpeny is acquired by Lender, Borrower's right 1c any insurance policies and proceeds resolting
from damage To the Property (0if0r to the acquisition shall pass to Lender to the extent of the sums secsred by this Security
fnstrument immediately prior 1o the acquisition.

6. Occopancy, Prescrvation, azintenance and Prolection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and uce the Propenty as Borrower’s prucipal residence within sixty days after the execntion
of this Security [nstrumen! and shafl coplinae to occupy the Propeny as Potrower's principal residence for at least ope year
after the date of occupzacy, unless Leader otlerwise agrees in writieg, which conseat shall not be unreasonably withheld, or
onless extenuating circumstances exist which aie Ucyond Borrower’s control. Borrower shall not destroy, damage or imipair
the Property, allow the Property to deteriorate, of wuitvit wasic on the Property. Borrowes shall be in defaul? if any fosfeiture
action or proceeding, whether civil or criminal, is begra-that in Lender’s good faith judgmem could resull in forfeiture of
the Property or otherwise materially impair the lieo creicd by this Sccurity Ipstrument or Lender's secunity interest.
Borrower may cure such a defaull and seinstate, as proviled in paragraph 18, by causing (he action or proceeding to be
dismissed with a ruling vhat, in Lender's good faith determisatine, precludes forfeiture of the Borrower's inlerest in the
Property or other material impairment of the lien created by this Secarity lastrument o5 Lender’s security intesest. Borrower
shal! also be in defalt if Borrower, dunpy the foan application procrss: gave materially false or indccyrale ioformation or
statements to Lender (or failed to provide Lender with any materiai infomation) in connection with ihe loan evidenced by
the Nete, incloding, but not limited 1o, representations conceming Borrewlr's occupancy of the Properly as a principal
residence.  [f this Security Imstrument is on a leaschold, Borrower shall compdy with all the provisions of the lease. If
Borrower acquises fee title to the Property, the leasehold and the fee title sha)l not merge unless Lender agrees (o the merger
in writing.

7. Prolection of Lender’s Rights in the Property. If Bortewer fails to perform the copenasts and agreements contained
in this Secudly Instrument, or there is a legal proceeding that may siggificaptly affect Lender’s rights in the Propenty (such
as a groceeding in bankeupicy, probate, for condemnation ot forfeiture or 1o enforce laws of regu ations), wen Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in tne Timpenty. Lender’s actions
may include paying any sums secured by a licn which bas priority over this Securily lustrument, apre2sng in court, paying
reasonable attomneys’ fees and entering on the Property to make tepairs. Although lender may iske-action under this
paragraph 7, Lendes does nob have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amovnts shall bear interest from
the date of disbursement a1 1the Note rate and shall be payable, with interest, upon gotice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Leader required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower snall pay the premiums required so mainfain the morigage insurance in effcet. I, for anv
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effecs, Borrower shall pay the premiums
required fo oblain coverage substantially equivalest to the mongage insutance previously in effect, at a cest suhstantially
equivalent to the cosi to Borrower cf the mongage insurance previously in effect, from an alterpale mongage insurer
approved by Lender. If substantially equivalemt mortgage insurance coverage is not available, Borrower shall pay 1o Lender
tach month 2 sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Bersower whea the insurance
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daverage lapsed or ceased iLJeNQ J_cndE wlﬂi Lccpl‘. use and rg;ugc)«: pavments as a loss reserve in licu of

Worigage insurence. Loss reserve payments may oo fobger be required, a1 the option of lender. if mortgage insurance
gwcrage {in the amount and for the period that Lender requires) provided by an iasurer approved by Lender again becomes
risr.;ilablc and is oblained. Borsower shall pay the preomiums required to mainsain morigage insurance in effect. or 1o provide
#loss reserve, unti] the requirement for mortgage insurance ends in sccordapee with any written agreement belween Borrower
d lende: or applicable iaw.

4 9. Iaspection.  Lender or its agent may make reasonable entries upon and inspections of the Propeny. Leader shajl
pve Borrower notice al ibe time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condesnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation ot other laking of any pant of the Propesty. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender

In i event of a total taking of the Propenty, the proceeds shall be applied 10 the sums secused by this Sceurity
Instrument. whether or fiot then due. wiih any excess paid 1o Borrower. In the csent of a partial taking of the Propetty in
which the fair markel value of the Propeny immediately before the taking is equal 1o or greater than the amoum of the sums
secuzed by this Secunty lastiument imwediately before the taking, unless Borsower and Leader ofberwise agree in writing,
the sums secured v \Nis Security lnstrument shall be reduced by the amount of the proceeds multiplicd by the fotlowing
fraction: (1} the tofa) <mvount of the sums securcd immediately before the taking, divided by (b) the fair narker valse of the
Propenty immediately Defose the taking. Aoy balance shall be paid 10 Borrower. In the event of a partial 1aking of the
Property in which the fa: murket value of the Propenty immediately beforc the 1aking is less than the amonnt of the sums
secured immediately before (e taking. seless Borrower and leader otherwise agrec in writing or unless applicable law
otherwise provides, 1he proceeds sioll be applicd 1o the sums secured by this Security Instrument whether or aot fhe sums
are then due.

if tae Property is abandoned by Porrowzs, or if, after notice by Leader 1o Borsower that the condemnor offers 1o
make an award or sette a claim for damayes, Borrower fails 1o respond o Lender within 30 days after the date the notice
ts given, Lender is authorized 1o collect and spply the proceeds. at its oplion, cither o fesioration or repair of the Propeny
or to the sums secured by this Sccurily lastrugiory, \whether or aot then due.

Unless Leader and Borrower otherwise ayr.e in writing, 2oy application of proveeds 10 priccipal shall not cxiend
or postpone the due dale of the monthly payments reicr»4. 1o in paragraphs 1and 2 or change the amount of such payments.

I1. Borrowes Not Released; Forbearmsce By Loniks Not a Waiver.  Exiension of the time for pavment or
modificaion of amontization of the sums securcd by tkis Sccurity Instrument granted by Lender o anY SUCCCSSOT in isfefes!
of Borrower shall not cperate fo release the liability of the or.ginal Botrower or Borrower's successors in imterest. Leader
shall not be required to commence proceedings against any sucdeszor in inferest or refuse ta extend fime for pavment of
otherwise modify amortization of the sums secured by this Security Instorieni by reasen of any demand made by the original
Borrower ot Borrower’s sucwessors in iterest.  Any forbeasance by Leudirin excrcising any right or remedy shall not be a
waiver of ar preclude the exercise of any right or remedy.

12. Sacoessors and Assigas Boand; Joint and Several Liability; Co-sigmers. The covenants and agreements of this
Security lnstrament shall bind 2ad benefit the successors and assigns of Lender @nd Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ay Borrower who co-signs this Security
fnstrument but does not sxecute the Note: (2) is co-signing this Security Instroment oaly 10 mortgage. grat and copvey that
Borrower's interest in the Property under the ierms of this Secunity Instrument; (b} is nit persanally obligated 1o pay the
sums secured by this Security instrument: and {c) agrees that Lender and any other Borrower may agree 1o extend. modify,
forbear or make any accommodations with regard to the terms of this Security Instrumen! o2 \%e. Note without 1hat
Borrower’s consent,

13. T.oan Charges. If the loas secured by this Security Instrument is subject to a Jaw which-sr& maximum joan
charges. and that law is finally interpreted so 1bat the inlerest ar other Joan charges collected or to be collecicd in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun neeessary o reduce
the chrarge 10 the permitted limit; 2nd (b) any sums already collected from Bosrower which exceeded permitted limits will be
refunded 10 Borrowes. Lender may choose 1o make this refund by seducing the priacipal owed uader the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pamial prepayment withont
any prepavment charge under (e Note.

14. Notices. Any notice to Bosrower provided for in this Security Instrument shalt be given by delivering it or by
mailing it by fHirst class mai} unless applicable law reguires wse of another wmethod. The ootice shall be directed 10 the
Propetty Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first
<~ss mial to "ender's address stated berein or agy other address lender designates by notice to Borrower. Any notice
provided for in this Security instrument shall be decmed 10 have been given lo Borsower or Lender when given as provided

in this paragraph.
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I‘_! 15. Govemning L:levr rability. E E C lmmc Lﬁ‘h Q: i_onrnui by fcdcral law apd the law of the

rjumd:dmn ip which the Property is located. In the event that any provision or clanse of this Security ipstrument or the Note
*fonflicts with applicable law, such conflict shall zot affect other provisions of this Sceunity Instrument or the Note which can

~ibe given effect without the conflicting provisian. To this ead the provisions of this Sccurity Instrument and the Note are

1

= declared 10 he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instruntent.

17. Transfer of the Propeny or a Beneficial Interest in Borrower. If all or any part of the Propeny or any inlcres)
g it is sold or wransfecred (o7 if a beneficial taieres! in Borrower is sold or transferted and Borrower is not a natural person)
wnhout Lender's prior written consent, Leader may, at its option, require immediale payment in ful] of alf sums secured by
this Sccunty lostrument. Howeves, this option shall not be excecised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity lastrament.

If Lender exercises this option, Lender shall give Borrower anlice of acceleration.  The notice shall provide a period
of not Yess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Securisy Instrument. If Borrower fails to pay these sums prior to she cxpiration of this period, Leader may iavoke any
remedics permitied by this Scourity lnstrument without further notice or demand on Borrower.

18. Borrorier’s Right to Reinstate. If Borrower meets cerfain conditions, Borrower shall have the rght 1o have
eaforcement of this Sccanty Instrument discontinned 2t any timc prior o the carlier of: (a) 5 days (or such other period as
appiicable law may sp<cify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Seccurity Instrument: or (%) eatry of a judgment enforcing this Secunity Instrument. Those conditions are (hat Borrower: (3)
pays Lender all sums which (beu would be due under this Security Instrument and the Naote as if no acceleration occurred:
b cures any default of any otbot, covepanls of apreements: (c) pays all cxpenses incurred in cnforcing this Security
Insirtment, including. but nol limi‘cd to, reasonable attorocys’ fees; and (d) fakes such action as Lender may reasonably
require lo assuce 1hat the Jien of this Sccurity [astrument, Lender’s sights in the Propeity and Borrower's obligation to pay
the sums secured by lhis Sccurity Instrupiemd shal! continue unchanped. Upon reinstaiement by Borrower. this Security
Instrument aad the cbligations sccured herety soail remain fully effective as if no acecleration had occurred. However, this
right to reinstate shall oot apply in the case ol 7eceleration under paragraph 17.

19. Sale of Noie; Chanpe of Loan Serdccr. The Nole ur a partial inlcrest in the Note (together with this Secunty
{nsirument) may be sold one or more limes wilthout =or molice 1o Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer™) that collects monthbly paymsas, due under the Nole and 1bis Secunity lasirvment. There also
may be one or more changes of the Loan Servicer unrelated to.2 sale of the Note. If there is a cbange of the Loan Servicer.
Borrower will be given written notice of Ibe change in accorcwc.es with pacagraph 14 above and applicable iaw. The notice
will state tke pame and address of the new Loan Seevicer and the s”drss 1o which pavments should be made. The notice will
alse contain any other information required by applicable Jaw.

20. Hiamardons Sabstances. Borrower shall oot cause or permit the-presence, use, disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor zitov anyvone clise to do, amything affecting the
Property that is in vioiation of aav Envirosmental Law. The preceding two s«nfznces shali not apply to he presence. usc,
ot storage on the Property of small quantities of Hazardors Substances that ar guverally recoymized 10 be appropnate to
normal residential uses and to mainlenance of the Propenty.

Borrower shzll prompily give Lender written nolice of any investigation, clainy, dimand, lawsubt or other aclion by
any governmeatal or regulatory ageacy oz privale party involvieg the Property and any HazarJous Subsiance or Eovironmcotal
Law of which Borrower has actual knowledge. If Barrower Jearns, or is notified by any gevernmental or regulatory authority,
that any removal or otmer remediation of any Hazardons Substance affecting 1he Property 1s/acassary, Borower shall
promptly lake alf necessary remedial actions in accordance with Environmenia) Law.

As used in this paragraph 20, “Hazardous Subsiances™ are those substances defined as toxic ox-buardous substances
by Environment2l Law and the following substances: gasoline, keroseae, other flammable or toxic petrorcum products. toxic
pesticides and berbicides, volatile solvents, malerials coplaining asbestos or formaidehyde. and radioactive materials. As used
in this paragraph 20. "Environmental Law”means frderal laws and laws of the jurisdiction whete the Propeny 15 iocated thal
relate ‘o health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covepant and agrec as follows:

21. Accelcration; Remedies. Lender shall give notice to Borrower prios 1o acceleration following Borrower's hreach
of agv covenant or 2greement in this Security lostrument (but nol prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The potice shail specify: (a) the default: (b) the action required to cure the default; (c} 2 daic, no
less thas 30 days from the date the notice is given 1o Borrower, by which the defauit must be cured; and (d) that failure 1o
cure the default on or before the date specified in tbe notice may result in acceleration of the sums sccured by this Secunty
lastrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall funtker inferm Borrower of the right
to reiesiale afier acceleration 2nd the night to assent in the foreclosure proceeding the non-cxisience of a defavlt or any other
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dcfem; of Botrower to agceleration and foreclosure. If the default 15 not cured on or hefore the date specified in the nadice,
-'l ender-al jts option may require fmmediate payment in full of ail sums secured by this Security Instrament without further
=Semand and may {areclose this Security Instrument by judicial proceeding. [ender shall be entitled to collect all expenses
.imuu'nd in pursning the remedies provided in this paragraph 21.inclading. but act limited to. reasonable attomeys’ fees and
~costs of title evidence.
;", 22. Release. Upon paymest of all sums sccured by this Security Instrument. Leader shall rclease this Security
- lnstrament without a charge to Borsower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives 2} right of homestead cxeaption in the Froperty.
24. Riders 1o this Sccurily Instrament.  If one or more riders are execoied by Borrower and recorded together with

this Security lastrument. the covenants and agreemeats of each such pder shall be incorporated into and shali amend and
supplement the covenants and aprecments of this Security Instrument as ifthe nider(s) were a pant of this Security Instrument.

[Check applicable box(es})

{ ] Adjestable Rale Rider { ] Condominium Rider [ ] 1-4 Family Rider

{ ] Gradvared Pavineas Rider [X]j Plagmed Unit Developmem Rider | | Biweekiy Payment Rides
[} Balloon_ Rider { 1Rate lmprevement Rider [ }Second Home Rider
¢

j Cther(s} _ specily]

BY SIGNING| PALOW, Borrower accepts and agrees fo the ierms and covenants conlained in this Secunily
Instrument and in any pdstfs) executed by Borrower and recorded with it.

’7 %/ {Seal)

Larry W. AMStin -Borrowes
5S4

% //7“ %@K_ (Seal)

Wdﬁ,é Y “Austin -Borrower

Witaesses:

(Seal)
-Borrower

{Seal)
-Borrower

| Spmce Bedow This Line For Acknowhodptent] o

STATE OF ILLINOIS, Cook County ss:

‘H}Q L}T\(’f(QfSI cq;—n.p i . Notary Public in aud for said county-and stalc,do hereby cenify

hat Larry W. Austin and /Biand v. Austin , husband and wife, zemsonally known
DIANA ‘

to me to be the same person(s) whose name(s) (‘APFBP\ ¢ subscnbed 1o the foregoing instrument, appeared belore
me this day in person, and acknowledged that 4 hcjsigncd and delivered the said jastrument as O
free and voluntary act. for the uses and purpeses therein set forih.

Given under my hand aed official seal, this

My Commissicn expires:

"OFFICIAL SE'
MARC P. YURGAITIS
Notary Public, State of Diinois _
Form 30614 of b papcs
cumant Exptess, Inc. u’ Commission mmm m 3014 9/(page 6 pages}
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this twealy second dav of May, 1996, and is incomporated
into 2nd shall be deemed to amend and supplemient the Morpage, Deed of Trust or Secunity Deed (the “Sccunity
[nsirument”) of the same date, given by the undersigned (the "Borrower™) to securc Bostower's Note 1o First Home
Mortgage Corporation (the "Leader”) of ihe same datc and covering the Properiy described in the Security instnimeni
and located at:

N4 Soath May Strect, Chicago, 1. 60607
[Propeny Address)
The Propeny inclades, but is pot limited (0. a2 parcel of land improved with a dweiling. together with other such pareee
and certain common areas and facilities, as described in

(the “Deeclaration ) The Properly is a part of a planned unit development koown as
Garden Courts
[Name cof Planped Uail Development]
(the "PUD"). The Propesty ~lso includes Borrower's inlerest in the homeowners associalion or cquivalea! eality owping
or managing the common areas and facilities of the PUD (the "Owaers Association™) and the uscs, benefits and proceeds
of Borrower's intesest.

PUID Covezants. [n addition (o th? covenams and agreements made in the Security lastrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower sball peiform. ali of Borrower's obligations uader the PUD’s Constitvent Documents.
The "Constituem Documents™ are the: (i) Dec’aration: (i} anticles ~f incorporation. tmist instrument or any eguivalent
docuoment which creates the Owners Assodalior, ;né (ifi) any byv-iaws or other rules or reguiations of the Owners
Association.  Borrower shall promplly pay, when uciall dues and assessments imposed pursuan? e the Constituem
Documents.

B. Huzard Iasyrance.  So long as tae Owners Association-maintains, with a generally accepted ipsurance carrier, a
“mastet™ ot “blanket” policy iasuring the Property which is satisfuctory 1o Leader and which provides insurance coverage
in the amouats. Ior the periods, and against the hazards Lender-requires, inclnding fire and hazards included within the
term “extended coverage,” then:

(i) Lender waives the provision in Usiform Covenant 2 for the mionthiv payment to Leader of one-twelfth of the
vearly premijum insiallments for hazard insurance on the Property; and

(1) Borrower’s obiigation under Ugiform Covenant 5 to mainlain bazzid insurance coverage on the Propeniy is
deemed satisfied to the extent thal the required coverage is provided by the (Yvnir: Association policy.

Borrower shall give Lender prompt nolice of any Yapse in required hazard insurance- coverage provided by the master
or blanket policy.

In the event of a distribution of bazard insurance proceeds in licu of restoration i reszic following a loss to the
Property, or 10 commen areas and facilities of the PUD, any proceeds payabl: to Borrower ‘we Lereby assigned and shail
be paid to [ender. lender shall apply the proveeds to the sums secured by the Secwity Instrumin’y with any excess paid
o Borrower.

C. Public Liability Insorance. Borrower shall take suck actions as may be reasonable to insuse<ibat the (hwoers
Associalion maintains a public liability insurance policy acceptable in form. amount. and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, dirccl or consequential, pavable 1o Borrower in
congection with any condemnation or olber taking of all or any part of the Propeny or the common areas and facilities
of the PUD, or fcr apy conveyance in lice of condemnalion, are hereby assigned aod shall be paid 1o Lender. Such
proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covesant 10

E. Lender's Prior Consent. Botrower shall not, except afier votice to Lender and with Lender's prios wrillen consent,
either pantition or subdivide the Property or consent fto:

(i) the abandonment or termination of the PUD, except for abandonment or termindion required by law in the
case of substantial destruction by Gte or other casualty or in the case of a taking by condemnation or cminent domain:
(ii) any amendment to aay provision of the "Constituemt Docoments™ if the provision is for the cxpress benefit

of Lcader; 98446092

MULTISTATE PUD RIDERSingle Family-Fesmic Mae/Froddie Mac UNIFORM INSTRUMENT

Dovument Express. [ne
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(iii) termination of ptofessional mamagement and assumplion of sclf-management of the Owners Association: or
(ivy any activn which would have the effect of rendering the public fizbility insurance coverage maintained by the
Owners Association unpacceptable 1o Lender.

F. Remedies. [f Borrower does not pav PUD dues and assessments when due. then Lepder may pay them. Any
amoan’s disbursed by Lender under this paragrapn F shall becomte additional debt of Borrower secured by the Sccunty
mstrument.  Unless Bocrower and Lender agree to other 1erms of pavment, these amounts shatl bear imc'rcst from Ih;:
date of disbursernent ai the Note rale and shall be payable, with intcrest, upon notice from Lender to Bortawer reqnesting

*

paymen!.

BY SIGNING BELOW. Borrower accepts and agrees lo the temos and provisions contained in this PUD Rider.

%‘t’?&’/ {Seal) _D/.‘.L_ ‘/7 ’ﬂ“a/Q {Scal)

larry W, Anslm&/ < -Borrower g{ ; Y. Anstin /[ -Borrower
o Dva

(Seal) (Scal)
-Borrower -Borrower

36446092

MULTISTATE PUD RIDER-Single Family-Famsie Mac/Froddie Mac UNIFORM [NSTRUMENT Form 3150 950

Deciment Eapress, oo
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REPUBLIC TITLE COMPANY, INC.
1500 W. SHURE DRIVE, SUITE 120, ARLINGTON HEIGHTS, IL 60004

ALTA Commitment
Schedule Al

File Nc.: R30063

LEGAL DESCRIPTION:
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IN CANAL TRUSTEES SURBDIVISION OF THE SOUTH EAST 1/4 CF &=CTION 17,
TCWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
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