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MORTGAGE 950318544

THIS MORTGAGE ("Secari?y Instrument’} is givenon  MAY 30TH, 1996 . The mortgagor is
MICHAEL G ROHAN, AND JUDITH L ROHAN, HUSBAND AND WIFE

("Borrower™). This Security instruman is given loMTDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the lavs rf  UNITED STATES OF AMERICA . and whose
address is 1001 5. WASHINGTON ST, NAPEWILLE IL 60540
("Lender”). Botrower owes Lender the principal sum of
TWQ HUNDEED SEZVENTY SIX THOUSAND THREE FUNURED AND KO/100
Dollars (US. § 276,300.00 ).
This debt is evidenced by Bomower's note dated the same e as this Security instrument {"Note’), winch provides
for manthly payments, with the full debt, if not paid earlier, due 7.1 payable on JURE I, 2026 .
This Secuiity instrument secures to Lender: (a) the repayment ot tnn debt evidenced by the Note, with interest, and
all renewials, extensions and modifications of the Note; (b) the payrient of al) other sums, with interest, advanced
under paragraph 7 to protect the securty of this Securly Instrument; and {c) the perfermance of Borower's
covenants and agreements under this Security tnstrument and the Note. ~2r this purpose, Boirower does hereby
mangage, grant and convey to Lender the following described propesty locateun . COOK County,
{Hincis:
LOT 12 IN BLOCK 4 IN COUNTRY CLUB ADDITION TO LAGRANGE, BEING &\ SUBDIVISION OF THE
EAST 172 OF THE KORTHWEST 1/4 CF SECTION 9, TOWNSHIP 38 NORTH, RAMNCE 12, BAST OF THE
THIRL PRICNIPAL MERIDIAN, IYN COOK COUNTY, ILLINOIS.

P.I.MN.%: 13-09-104-024-0000

which has the address of 544 S CATHERINE . LAGRANGE
{Street] {City]

Hlinoi
- msasé;de] {("Propeny Address®); %446311
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_*'5 4. Charges; Liens. Boerower shall pay all taxes, assessments, charges, fines and impositions attribut able to
"_‘-ih,e Property which may altain priority over this Security Instrument, and leasehold payments or ground rents if any.
i:Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
Zshall pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender ail nedices of
¥ amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompit; furish
4 1o Lender receipts evidencing the payments.

Bomrower shall promptly discharge any fien which has priority aver this Security Instrument unless Bonower; {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b. contesls
in good faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lende s opinion
operale 1o prevent the enforcement of the lien; or {c) secures from the holder of the ien an agreement salisfactory to
Lendes subordinaling the lien to this Security Instrument. If Lender determines that any parnt of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the fien.
Haotrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hszard o Property lnsurance. Bomower shall keep the improvements now existing or hereafter erected on
the Preperty insufec against loss by fire, hazards included within the term "exiended coverage” and any other
hazards, including flosas or ficoding, for which the Lender requires insurance. This insurance shall be maintained in
the amourvs and for the periods that Lender requires. The insurance carrier previding the insurance shall be chosen
by Borrowes subject Yo Lendar's approval which shall not by unreasonably withheld. 1f Borrower fails to maintain
coverage described abave, Lunter may, at Lender's oplion, obtain coverage to pratect Lender's rights in the Property
in accordance with paragraph v.

Alj insurance policies and renewals shall be acceplable to Lender and shafl include a standard mortgage clause.
Lender shall have the right 1o hoid the policies and renewals. W Lender sequires. Borrower shall prompily give ic
Lender all receipts of paid premiums and 'enewal nctices, In the event of ioss, Borrower shall give prompt nolice to
the insurance carrier and Lendet. Lender may arake proot of fass if not made promptly by Borrower.

Unless Lender and Bomower otherwise agrac i wriiting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or rengif is economically feasible and Lender's secusly is not
lessened. 1f the restoration or repair is rnot econoniically teasible or Lender's secunty would be lessened, the
insurance preceeds shall be applied to the sums secured Oy this Security instrument, whether or riot then due, with
any excess paid o Bosrower. 1f Borrower abandons the Preuerty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered o seftle a claim, Y:en Lender may collect the insurance proceeds.
Lender may use the proceeds to repaif ¢ restore the Property of <o pay sums secured by this Secunity instrument,
whether or not then due. The 30-day period will begin when the notice is orven.

Unless Lender and Borrower atherwise agree in writing, any applicaticn ot proceeds to principal shall not extend
or postpone the due date of the monthiy payments referred 1o in paragraphs ¢ and 2 or change the amount of the
payments. if under paragrapn 21 the Property is acquired by Lender, Borrowe:'s ioht to any insurance poiicies and
proceeds resulting from damages to the Property prior to the acquisition shall puss o Lender 1o the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Prctection of the Property; Bonov.er's Loan Application;
Leaseholds. Borrower shall cccupy, establish, and use the Property as Borrower's principa) residence within sody
days after the execution of this Security Instrument and shall continue to occupy the Property as Bcrrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writiag, which consent
shall not be unreasonably withheld or unless extenuating circumstances exist which are beyond Boirower's control.
Borrower shall not destroy, damage or impair the Praperty, allow the Property to detenorate, or commit waste on the
Property. Borrawer shall be in default if any forfeiture action or proceeding, whether civil or criminal. is begun that in
Lender's good faith judgement could result in forfeiture of the Property of othenwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cufe such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfetture of the Barrower's interest in the Property or other matenal impairment of the lien
created by this Security Instrument o Lender’s security interest. Bomower shall also be in detault if Borrower, during
the loan application process, gave materially false or inaccurate information of slatements 1o Lender (of failed to
proviie Lender with any material information) in connection with the foan evidenced by the Note, including, but not

limited tq,
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?"tnerest Lender shal! not be required to commence proceedings against any successor in interest or refuse to extend
ime for payment or ctherwise modify amartization of the sums secured by this Security Instrument by reason of any
t demand made by the original Borrower or Borrower's successors in intefesi. Any forbearance by Lender in exercising
~any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

‘_,-.

+  12. Successors and Assigns Bound; Joint and Severa) Lisbility; Co-signers. The covenants and
p aareements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Bosrowers covenants and agreements shall be joint and several. Any
Borrower wha co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to moftgage, grant and convey that Botrower's interesl in the Property under the terms of this Security
Instrument; {b) is not personally obligated 10 pay the sums secured by this Securty Instrument; and (c) agrees that
Lender and any other Boerrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and th2y low is finally imerpreted so that the interest or other Joan charges collected or to be coilected in
connectior with the '2an exceed the permitted limits, then: {a) any such toan charge shail be reduced by the amount
necessary to reduce th2 charge to the permitted imit; and (b) any sums already collected from Borrower which
exceeded permitted s will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
will be treated as a pariial prepay.nent without any prepayment charge under the Note.

14. Notices. Any nclice to-Sorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless a,pkc7ble law requires use of another method. The notice shall be directed to the
Property Address or arty ather address Sacrawer designates by notice to Lender. Any notice to Lender shall be given
by first class mait ta Lender's address sta'ed ierein or any other address Lender designates by notice to Borrower.
Any notice provide for in this Security instru net shall be deemed to have been given to Borower or Lender when
giver: as provided in this paragraph.

15. Governing Law; Severability. This Securily in<trument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the even! that any provision or clause of this Security Instrument or lhe
Note conflicts with applicable law, such corflict shall not af’ec’ ather provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. Tu this end the provisicns of this Security instrument and
the Note are declared to be severable.

16. Borrower's Copy. Botrower shall be given one conformed ¢ 5y of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. tf-alt or any parnt of the Propenty or any
interest in it sold or transferred (or it a beneficial interest in Borrower is sol or transfetred and Borrower is not a
natural person? without Lender's prior written consent, Lender may, at its opticn fenuire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be execcised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of accelesation. | The nolice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which’ Earrower must pay all
sums secured by this Security Instrument. if Bosrower fails 1o pay these sums prior to the expiraiion of this peried,
Lender may invoke any remedies permiited by this Security Instrument without fusther notice or deraxa on Borrower.

18. Borrowers Rigit to Reinstate. if Borrower meels certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of. {a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of 2 judgement enforcing this Security instrument. Those conditions
are that Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as
¥ no acceleraiion had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses
incurred in enforcing this Security Instrument, inciuding, but not limited 10, reasonable attarneys’ fees: and (d) take
such action as Lender may reascnably require ta assure that the iien of this Security Instrument, Lender's rights in the

Froperty a0 96446311
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[Check applicable box(es))

{ ¢ Adjustable Rate Rider [} Condominium Rider 1-4 Family Rider
i Graduated Payment Rider [ Planned Unit Development Rider Biweekly Payment Rider
¢+ Balloon Rider r—'l Rate Improvement Rider Second Home Rider
L]

D VA Rider Other(s) {specify]

Wk el b G e o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Inslrument and in 2oy rider(s) executed by Borrower and recorded with it.

Witnesses:
: /”? 5 224
A/ 020 P o g a by (Sea)

Barrower

. 9:%,2 _. (Sea)
{ o ————.Borrower

(Seay (Seal)
-Bomowe? -Borrower

2
STATE OF ILLINOIS, - ,ﬂ o County ss:
, & Notaty Public in ara 1or said county and state do hereby cerlify

[, TW umf%
that MICHAZL G ROHAN JUDITH L ROHAN, HUSBAND AND WIFE

. personally known to me to be the same person(s) whose hame(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ac.nowiedged that T heY
signed and detivered the said instrument as  THEIR free and voluntary act, tor 1he uses and purpases

therein set forth.
Given under my hand and official seal, this g‘)[fﬂﬁay ofB/)f] vy ol %t .

OB A O R //; %/ T )
My Commission Expires: *“OFFiC.".. - ; W TS Cos:
- QDeborzh .. .0 02 Notary Publi
Hotary Pt g any Fubie
A o e
THIS INSTRUMENT WAS PREFARED'BY: - WHEN RECOROED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST. 1112 S. WASHINGTON ST., SUITE 212
NAPERVILLE, IL 60540 NAPERVILLE, {L. 66540-7959

96446311
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— {Space Abave This Line For Recording Data)

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps})

THIS ACJUSTABLE RATE FuDER is made this 30TH day of pay ,1996 . andis
incorporated into and shall be dzined to amend and supplement the Mostgage, Deed of Trust or Security Deed {the
“Security Instrument”) of the same ua'e giver by the undersigned (the *Borrowser”) to secure Borrower's Adjustabie
Hate Note (the “Note™ fo

MIDAMLNICA FEDERAL SAVINGS BANK
{the “Lender} of thr, same date and covering the property described in the Securty

Instrument and located at: 544 5 CATHERINE, W AWGRANGE, ILLINOIS 60525
P 2oety Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AmCUJMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATc 'HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenanis and arnreements made in the Security Instrument,
Barrowier and Lender further covenant and agree as follows:

A. INTEREST BATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interes! rate of 8.125 %. The Note p,ovides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of Jiwe 187 , 2001 vand onihat day
12th month thereafter. Each date on which my interes! rate could change is called a “Change Date."

{8) The index

Beginning with the first Change Date, my interes! rate wili be based on an Index. The ’Index” is the weekiy
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is calied the *Cumrent Index.” .

}t the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
infarmation. The Nole Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - APM 5-2 - Single Family - Fannie Mae Undorm Instrument 1016 Page 1 of 3 10/94
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(C} Calculation of Changes
Before each Change Date, the Note Hokder will calculate my new interest rate by adding THREE AND OKE QUARTER
percentage points ( 3.250 %) to the Current index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subjact to the
limits stated in Section 4{D) below, this rounded amount wilt be my new inmteres! rate until the next Change Data.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my nev: inlergst rate in
substantially equal payments. The resulf of this calculation wil! be the new amaunt of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than  10.125 % of less than
8.125 %. Thereafter. my inferest rate will never be mcreased or decreased con any single

Change Date by mrse than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding tweive moiths. My interest rale will never be greaterthan  14.125 %, which i~ called the "Maximum
Rate®, orlessthan  9.325 %, which is called the "Minimum Rate”,

(E) Effective Date of Chang/=

My new interest rate will become uf'zctive on each Change Date. [ will pay the amount of my new monthiy
payment beginning on the first monily rajient date after the Change Date unti the amount of my monthly

payment changes again.

{F) Notice cf Changes

The Note Hokder will deliver or mail tc me a notice of any changes in my interest rate and the amount of my
monthly payment tefore the effective date of any change. The notice will include information sequired by law to be
given me and alsc the title and telephone number of a perscn who will answer any question ! may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST il¢ BUPROWER
Uniform Covenant 17 of the Security Instrument is amended to read as folloves:

Transfer of the Property or a Beneficial Interest In Borrower. it all or any pari-of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Borrower is sold or tzansferred and Borrower is not a natural
person) without Lender's prior weten consent, Lender may, al its option, require immexaie payment in full of all
sums secured by this Sscurity Instrumeni. However, this option shall nol be exercised by cender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exe/2e this oplion if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transfeiee as i
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's sacurity will not
be impaired by the foan assumption and that the risk of a breach of any coverant or agreement in this Security
instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition tc Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is

acceptabie 10 Lender and that obligates the transferee {0 keep all the promises and agreements made in the Note
and in this Security instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument

uniess Lender releases Borrower in writing.
96446311
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if Lender exercises the option to require immediate payment in full. Lender shall give Bomower nolice of
_acceleration. The nrolice shall provide a period of not less than 30 days from the date the notice is delivered of
W  mailed within which Bosrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums piior 1o the expiraticn of this period, Lender may invoke any remedies parmitted by this Security treitrument

without fusther notice of demand on Borrower.

N af

?\"L l.“ EESIRIAAR

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this A Jjustable
Rate Rider. ”

96446311
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