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THIS MORTGAGE S5JURES A
HOTE WHICH IS ALL pU2 AND

PAYARLE IN PIPTEEN 743) YRARS MORTGAGE

THIS MORTGAGE is made Zins 6th day of June . 1996  between the Mortgagor,
RALPE A SMITH AND TAMARA(D SMITH, HIS WIPE IN JOINT TENANCY ﬁ

(herein "Borrower™), and the Morngagee,

COLONIAL MATIOMNAL BANK USA . 3 corporation orgarized and
existing under the laws of  ONITBD STATES OF AMERICE , whosc address is
C/0 15875 WRST BEZRNARDO DRIVE, SAN DIEGO, CA '§2127
(herein “Lender™.
WHEREAS, Borrower is indebted o Lender in the principal sua of 1.5. S 32,300.00 |, which indebiedncss is
evidenced by Bomower's note daied June &, 1996 and exiensions and renewals thereof {herein

“Note”), providing far monthly installments of principal and interest, with tie batance of indsbiedness, if not sooner paid, due and
payablcon June 20, 2011 -

TO SECURE o Lender the repayment of the mdcbicdn..ss evidenced by the Now, with interest thereon; the payment of ali
ather sums. with interest thercon, advanced in accordance herewith to protect the secviaty of this Morgage; and the paricrmance
of the covenants and agreements af Borrower herein contained, Borrower docs hereby monizage, grant and convey 1o Leader the
foHowing described propeny located in the County of Cook . Staie of {ilinois:
LCT 42 {(EXCEPT THE SOUTH 2 1/2 PEET THEREOF) AND THE SODTH 10 FPER" € INCEES OF
LOT 43 IN BLOCK 6 IN BOWEN AND THATCER'S SUBDIVISION GF THE NORTHWESLTY /4 OF
THE SOUTEWRST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 14, BAST OGP TL¥
THIRD PRINCIPAL MPRIDIAN ACCORDING T2 THE PLAT THEREOQOF RECORDED MAY 13, 1374,

AS DOCUMBNT 1€8733, IN COOK COUNTY, ILLINGIS.

Qe - ]
ox"r}-,'?.i 23
20-34-311-047

which has the address of 8411 S CALUMET , CHICAGO .
{Strect] {City}
[ilinots 60819 17ip Code} (herein "Property Address™);

ILLINDIS - SECOND MORTGAGE - 1/80- FNMA/FHLMC URIFORM INSTRUMENT
Form 3814
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TOGETHER with all the improvements row or hereafier erecied on the property, and all easements, righls, appuricnances
and reals all of which shall be deemed tw be and remain a part of the property covered by this Marigage; and all of the foregoing,
together with said property {or the leaschold estate if this Mortgage is on a feaschold) are hercinafter referred to as the "Propenty.”

Borrower covenants that Borrower is lawfully seised of the estaic hereby conveyed and has the right to mongage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of secord. Borrower covenants that
Bomower warrants and will defend generally the title io the Property against all claims and demands, subject to encumbrances of
record.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest. Bomower shall prompiy pay when duc the principal and interest indebledness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject io applicable Jaw or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the. Note, until the Note is paid in full, a sum (herein
"Funds™) equal o one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any)which may atain priosity over this Morigage and ground rents on the Property, if any, plus onc-twelfi of
vearly premium installméats for hazard insurance, plus one-twelfth of yearly premium installments (or mortgage insurance, if any,
all as reasonably estimated #itially and from time 10 time by Lender on the basis of assessments and bills and reasonable cstimaies
thereof. Berrower shall no: be obligated to make such payments of Funds to Lender o the exient that Bormower makes such
payments to the holder of a priit miorigage or deed of trust if such holder is an institutional lender.

if Borrower pays Funds to Lénsfer, the Funds shall be held in an insttution the deposits or accounts of which are insured or
guaraniced by a Federal or state agensy{including Lender if Lender is such an institution). Lender shall apply tic Funds to pay
said taxes, assessments, insurance premivins and ground remts. Leader may aot charge for so holding and applying the Funds,
analyzing said account or verifying and cinpiling said assessments and bills, unkess Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such'a charge. Barrower and Lender may agree in writing at the ime of execution of
this Morigage that interest on the Funds shall be paid i Borrower, and unless such agrecinent is made or applicable law requires
such intesest to b paid, Lender shall not be required-«0-pay Borrower any inierest or camings on the Funds. Lender shall give w
Borrower, without charge, an annual accounting of the Tords showing credits and debits to the Funds and the purpose for which
each debit to the Furds was made. The Funds are pledged as adrional security for the sums secured by this Morigage.

I the amount of the Funds held by Leader, together with the future monthly instalimenss of Funds payable prior © the due
dates of laxes, asscssments, insurance premiums and ground reris, shall exceed the amount required 10 pay said taxes,
assessments, insurance premiums and ground rents as they fall due, ‘sucp. excess shall be, at Bommower’s option, either promptly
repaid to Bocrower or credited 1o Bosrower un monthly installments of Funs. If the amouni of the Funds held by Lender shall
not be sufficient 1o pay taxes, assessments, insurance premivms and ground reprs as they fali due. Borrower shall pay 1o Lender
any amounl necessary 1o make up the deficiency in one or more payments as Lender inay require.

Upon payment in fuli of all sums sccured by this Mortgage, Lender shall promprly retund to Borrower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwisc accuired by Lender, Lender shall apply, no
later than immediately prior 10 the sale of the Property or its acquisition by Lender. apy Fands held by Lender a1 the time of
application as a credit against the sums sccured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments rexsived by Lender under the Note
and paragraphs | and 2 hereof shall be applicd by Leader first in payment of amounts payable 15 Lender by Bermmower under
paragraph 2 hiereof, then to interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's sbligaticns under any
mortgage, deed of trust or other securiiy agreement with a lien which has priority over this Mosgage, inciuding Borrower's
covenants (0 make payments when duc. Borrower shall pay or cause o be paid all taxes, assessments and othe! charges, fines and
impositions attributable to the Property which may aitain a pricrity over this Mongage, and leaschold payments or ground rents, if
any.

5. Hazard Insurance. Bosrower shall kecp the improvements now cxisting or hereafter erecied an the Property insured
agairst loss by fire, hazards inclyged within the term “exlended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods 2s Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable o Lender
and shall include a standard morigage clause in favor of and in a form acceplable 10 Lender. Lender shall have the right to hold
the policies and renewals thereof, subject (o the terms of any mortgage, deed of trust o other security agreement with a lien which
has prionity pver this Morngage.
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In.the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of foss if
net made prompily by Bormrewer,

if the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the daie notice is
mailed by Lender to Borrower that the insurance carricr offers 1o settle a ciaim for insurance benefits, Lender is authiorized to
collect and appiy the insurance proceeds at Lender’s optien cither to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develepments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deferioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. [f this Mongage is on 2 uni¢ in a condominium or 3
planned unit development, Barrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
goveming the condominium or planncd unit development, the by-laws and regulations of tic condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails 10 perform the covenanis and agreements contained in this
Montgage, or if anvacton or proceceding is commenced which materially affects Lender's interest in the Property, thien Lender, at
Lender's option, upon matice 1o Borrower, may make such appearances, disburse such sums, including reasonable attomeys' fees,
and 1ake such action as s resessary to protect Lender's interest 1f Lender sequired morigage insurance as a condition of making
the loan secured by this Mertgage, Bemower shall pay the preminms required to maintain such insuranice in effect until such time
as the requirement for such ilswrance terminates in accordance with Borrower's and Lender’s written agreement or applicable
law.

Any amounts disbursed by Lerder pursuant o this paragraph 7, with interest thereen, 2t the Note rate. shall become
additiona; indebiedness of Borrower seoured by this Mortgage. Unless Borrower and Lender agree (o other terms of payment,
such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender [o incur any ex(ensi or ke any acbon hereunder.

8. Inspection. Lender may make or cause (o5 1nade reasonablc entries upon and inspections of the Property, provided that
Lender shall give Borower notice prior to any such ilspertion specifying reasonable cause therefor related (o Leader’s interest in
the Propeity.

9. Condemnation. Thc proceeds of any award or claire{or damages, direcl or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, ¢r for conveyance in licu of condemnaton, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agroement with a lien which has
priority over this Mongage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Txtension of the Ume for payment or modification
of ame:tizatiou of the sums secured by this Morigags granted by Lender io anyy successor in interest of Borrower shall not operate
1o release, in any manner, the liability of the original Borrower and Borsower's suczessors in inferest. Lender shall not be required
to commence proceedings against such successor or refuse o extend ume for paymentor otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Boriowes and Burrowes's successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise affordod by applicable law, shall not be a
waiver of or preclude the exercisc of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Ca-signers. The covenunis and  agreemenis  hewin
contained shall bind, and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shail.be joint and several. Any
Borrower who co-signs this Mortgage. but does not exccuic the Note, {a) is co-signing this Morigage onliy (0 mortgage, grant and
convey that Borrower's inlerest in the Property to Lender uader the 1erms of this Mongage, (b) is not persorally liable on the
Note or under shis Morigage, and (c) agrees that Lender and any other Borrower hercunder may agree 1o extent:, modify, forbear,
or make any other accommlations with regard 1o the terms of this Mortgage or the Noig without that Borrower’s consent and
without releasing that Borrower or modifying this Morigage as ta that Borrower's interest in the Property.

12. Notice, Except far any notice required under applicable law 10 be given in another manner, (a) any notice 1o Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mait addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (h) any
nutice to Lender shall be given by certified mait 1o Lender’s address swated herein or 16 such other address as Lender may
designate by notice to Bormower as provided herein. Any notice provided for ir this Mortgage shall be deemed 10 have been given
o Borrower or Lender when given in the manner designated hercin,

13. Governing Law; Severability. The statc and local laws applicable to this Mortgage shall be the Jaws of the junisdiction
in which the Property is located. The foregoing sentence shall noi limit the applicability of Federal law (o this Morgage. In the
event that any provision or clause of this Morngage or the Note conflicts with applicablz law, such conflict sha'l not affent ’?lhcr
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of this Mortgage and the Note are deciared to be severable. As used herein, “costs™, "expenses™ and “attomeys’ fees” include al?
sums to the extent not prohibited hy applicable law or limited herein.

14. Borrower's Copy. Bormmower shali be fumished & conformed copy of the Nowe and of this Morigage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower’s obligations under any heme rehabilitation,
improvement, repair, or other loan agrecancnt which Borrower enters into with Lender. Lender, ai Leader’s oplion, may require
Berrower io execute and deliver to Lender, in a form acceptable o Lender, an assigniment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materfals or scrvices in connestion with improvemenis made fo -he
Property.

16. Transfer of the Property or a Benelicial Interest in Borrower. If ail or any pant of the Property or any interest in it
i3 sold or mansferred (or if g beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) withaut
Lender’s prior writien conseat, Lender may, at its epton. require immediate payment in full of all sums secured by this Morngaze.
However, this aption'chali not be exercised by Leader 1f excrcise is prohibited by feceral law as of the dale of this Mongage.

If Lender excreises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a persiod of net
less than 30 days from- e date the notice is delivered or maited within which Borrower must pay all sums secured by this
Morigage. If Borower {@iioio pay these sums prior to the expiration of this period, Lender may invoke any remedics permiticd
by this Morigage without fudiecr notice or demarnid on Borrower.

NON-UNIFORM COVENAMTE. Borrower and Lender further covenan: and agree as follows:

17. Acceleration; Remedies. “xcent as provided in paragraph 16 hereaf, upon Borrower's breach of any covenant or
agreement of Borrower in this Niortgare, incfuding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shalf give nutile to Barrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required fo cure such breachk, 3) o date, not less thap 10 days from the date the notice is mailed tn
Baorrower, by which such breach must be cuvced; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sum! sronred by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrewse of the right to reinstate after acceleration and (he right tv assert in
the foreclosure proceeding the nonexistence of a defaul! or any other defense of Borrower to acceleration and fareclosure.
I the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to he immediately due and p:yable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to coflect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs 01 Zocumentary evidence, abstracts and title reports.

13. Borrowsr's Right to Reinstate. Nowwithslanding Lender’s accelredon of the sums secured by this Mongage due 1o
Berruwer's breach, Bontower shall have the right to have any procceamgs hecun by Lender to enforce this Mongage
discontinued at any time prior {0 eatry of a judgment enforcing this Mertgage if: (3) Burmower pays Lender all sums which weuld
be then due under this Mortgage and the Note had no acceleration occurred; (b Pomower cures all breaches of any other
covenants or agrecments of Borrower contained in this Mongage; (c) Borrower pays ail reassoable expenses incurted by Lender
in enforcing the covenants and agreements of Barrower contained in this Morigage, ang m/enforcing Lender's remedies as
provided in paragraph 17 hereof, incinding, but not limited to, reasenable attomneys’ fees; and, (1) Borrower 1akes such action as
Lender may rcasonably require 1o assure that the lien of this Mongage, Lender's integest in thic Tropenty and Borower's
obligation 10 pay the sums secured by this Mornygage shall continug unimpaired. Upon such payment.angd cure by Bomower. this
Mortgage and the obligations secured hereby shali remain in full force and effect as if no acceleration haa clcurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hercoy assigns 10 Lender
the rents of the Property, pravided that Borrower shall, prior t acceleration under paragraph 17 hiereof or alandonment of the
Property, have the right to collect and retain such rents as they becomie due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a receiver
appoirted by a court to enter upon, ke posscssion of and manage the Property and to collect the rents of the Property including
those past duc. All rents collecied by the receiver shall be applied first 1o payment of the costs of management of the Propeniy and
collection of rents, including, but net limited to, receiver’s fees, premiums on recciver’s bonds and reasonable attorneys” fees, and
then to the sums secured by this Mortgage. The receiver shall be liable 1o account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mongage without charge to
Berrower. Berrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Bomower hereby waives all right of hamestead exemption in the Property.
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L REQUEST FOR NOTICE OF DEFAULYT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowser and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one uf this Mongage, of any default under the

superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrawer has exccuted this Mortzage.

STATE OF ILLINOIS, ook,

I, THE UROEXSIG A&

& Notary Public in and for said county and state Jo hereby certify thar

S TH  gN0 7

RELFH A

and delivered the said instruinentas ™7
Given under my hand and official scal, this

T T OFFICIAL SEAL
My Commission Expires: : GQUELINE SIKORA
H ::""YPUBUC 8TATE CF rloinis
GCWI‘!B'OH EXPIAES H&ﬁrff
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This Instrument was prepared by:

SMITH

@a 76{IL) 13403
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{Szal)

- Botrorwer

RALPH ‘A SMITH

-~ /
L3l iy é earani
TAMARA D SMITH

ot &
S

(Szal)

- Bemimer

(Szal)

- Borrowsr

(Scalj

- Berrawer

{Stgn Original Only)

County ss:

FmaCH D So1 Ty

. personally known 14 nis 0 be the samic person{s) whoss naine(s)

subiscribed to the forcgeing instrument, appeared before me this day in person, and ackiiowledged that
free and voluntary act, for e nses and purposes therein sef forh.

2 7#

7 hcﬁf

sigmed

dayof —~TewE, /996
S 4 ‘
sy L G LAl
Suiary Pu)vﬁy
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