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CHICAGD FINAMNCIAL SERVICES, INC.
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Ml - SUZAMNE CHAMBERS . COOK COUNTY RECORDER :
X crcaco, IL BOSION
g ‘5 ‘ B
E((\.‘ 7810002534 a2 {Space Abave This Line For Rexordiag Data) - : ¢ ~
0 - MORTGAGE 2 50
' éfi THE TERMS OF THiS LOAN - -
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. fm’
THIS MORTGAGE {"Secusity Instiutiert™) is givenon MAY 31, 1596 . The mortgagor is ¢ »
RICHARD H. FISHER o
AND XAREN FISHER, HUSBAND IWND) WIFE -
: S
N
. (*Barrower®). This Security Instrument is given to e -
3 CHICAGO FINANCIAL SERVICES, INC. :% :
= which is organizad ard existing under the laws of THE STZTL OF ILLINOIS , and whose
4 addressis 520 WEST ERIE-SUITE 240
| CHICAGO, ILLINOIS 6061C 7 Lender™). Borrower owes Lender the principal sum of :
| = ONE HUNDRED SIXTEEN THOUSAND FIVE HUNDRED AND 00/100 2
- Uoliars{U.5. 8 116,500.00 ), -
N = This debt is evidenced by Borrower's vot dated the same date as this Seeupiy Instrument ("Note®), which provides for
8 monthly payments, with the full debt, if fot paid earlicr, due and payable on JUnE 1, 2003 )
= This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e iNote, with interest, and all renewals,
) exteasions and modifications of the Nole; (b) the payment of all other sums, with inte’est ~advanced under paragraph 7 to g
< protect the security of this Security [nstrumeat; and (c) the performance of Borrower's covzuants and agrecments under this ;
: Security fastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve;’ to Lender the following 2
described property located in  COOK County, IHinois: =
LOT 18 (EXCEPT THE SOUTH 20 FEET THEREOF} AND ALL OF LOT 19 4N BLOCK , -

E 4 IN FREDERICK H. BARTLETT'S 61S8T STREET ADDITION, A SUBDIVISILR OF
- THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38 NCkTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

19-17-309-050

which has the address of 6027 SOUTH NARRAGANSETT , CHICAGC Strest, City ,
[flinois 60638 Tip Cods  (~Propenty Address”);
ILLINOIS-Single Fomidy-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/30
@-BHIILI HC8 Amended
VMP MGRATGAGE FORMS - (BCOI521-7281
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this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the ien or take one or
more of the actions sut forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herzafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lencer requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet’s approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Leader may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable tc Leader and shall include a standard mortgage clause. Lender
shall have ths right to hold the policies and renewals. If Lender requires, Botrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restorztion or repair is economically feasible and Lender’s security is not lzssened. I the restoration or
repair is not econodically feasible or Lender’s security would be lessened, the insurance procerds shall be applied tc the sums
secured by this Secury Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Propesty, or does not aasvier within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may collect the izsurance procesds, Lender may use the proceeds to repair or restore the Propenty or to pay sums
seeured by this Security Instrini=at, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone th: due dale of the monthiy-payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Praperty is acquired by Lender, Bosrower’s right to any insurance policies and procesds resulting from a
damage to the Property prior to the scquisition shall pass to Lender to the exteat of the sums secured by this Secunty Instrument <
immediately prior to the acquisition,

6. Ocrupancy. Preservation, Maintenance a7 Protection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shall occupy. establish. and use the Properiy a; Borrower's principal residence within sixty days afier the execution of a3
this S=cusity Instrument and shall continue to occupy (b< Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, whicl: consent shall not be unreasonably withheld, or unless &}
extenuating circumstances exist which are beyond Borrower's rontrol. Borrower shall not destroy, damage or impair the s}

roperty, allow the Property to deteriorate, or commit waste ¢n.ip. Property. Bomrower shall be in defavlt if any torfeiture
action ar proceeding, whether civil or criminal. is begun that in Lender’s good faith judgment could result in forfeiture of the
Property ot otherwise materially impair the lien created by this Security Inccument or Lender’s secunity inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or procezding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's, interest in the Propenty or other material
impairment of the lien created by this Security [nstrument or Lender’s security-in'zrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate in{oivi2tion or statements to Lender (or failed
to provide Lender with any material information) in connecticn with the foan evidenced by the Note, including, but net limited
to, representations concerning Borrower's occupancy of the Property as 2 principal residence. ' this Security Instrument is on a
leaschold, Borrower shall comply with ail the provisions of the lease. If Borrower acquizes fe.title to the Preperty, the
leasehold and the fee title shell not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and a5 cezments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader’s rights in ti» Droperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), theu1ender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securiiy Instrument, appearing in court, paying
reasonable attorneys’ fees and entering o1 the Property to make repairs. Although Lender may take action under this parzgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
Secunity Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest. upon notice from Lender tn Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of making the foan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the martgage insurance in effect. If, for any reason, the
morigags insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms nequired o
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) # Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
" % Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

il

il

15. Governing Law; Severability. ‘This Security Instrument shali be govemed by federul law and the law of the
jun'sdiction in which the Property is located. In the event that any prm'ision or clause of this Security Iastrument or the Note
7 conflicts with applicable faw, such conflict shal) not affect other provsqmns of this Secusity Instrument or the Note which can be

{ f given effect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
“% ta be severable.

vy
5

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrunent.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interesi in it
s sald or iransferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secired by this
Secunity Instrument, However, this opticn shal! not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of rot
less than 30 days from the date the notice is defivered or mailed within which Berrower must pay 2il sums secured by this
Security Instrument. [T Parrawer fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Secunity 1t strument without furthier notice or demand on Borrower.

18. Borrower’s Right ‘¢ Reinstate. 1f Borrower meats certain conditions, Borrower shail have the right lo have
enforcement of this Security [astument discoatinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable jaw may specify for ceiritatement) before sale of the Property pursuant to any power of szle contained in this
Security Instrument; or (b) entry of a/ivdgment enforcing this Secarily Instrament. Those conditions are that Borrower: (a) pays
Lepder all sums which then would be dv< vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or-agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomiys' fees; and (d) takes such action as Lender may reasonably require to assure
that the Tien of this Security Instrumeat, Lender’s rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. -Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective <5 f no acceleration had occurred. However, this right o reinstate shall
not apply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Secvicer. The Ntz or a partial interest in the Note (logether with this Secunty
Instrument) may be sold ane or more times witheut prios notice th Barrower. A sale may result in 2 change in. the eafity (known
as the “Loan Servicer”) that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [7thir» is a change of the Loan Servicer, Borrower will be
given writtea aotice of the change in accordance with paragraph 14 above Gnu applicable law. The notice will slate the name and
address of the new Loan Servicer and the address to which payments shoeld beiade. The notice will also contain any ather
information required by applicable law,

20. Harardous Substances. Borrower shail not cause or permit the presence, wse, disposal, storage, or release of any
Hazacdous Substances on or in the Property. Borrower shall not do, nor ailow anyineclse to do, anything affecling the
Property that is in violation of any Environmental Law. The preceding two sentences szl niot apply (o the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recopnized 10 be appropriate (o normat
residential uses and to matntenance of she Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lavwsvis or other action by an; '
governmental or regulatory agency or private party involving the Property and any Hazardous Substanec or Envimnmenial Law -
of which Borrower has actual knawledge. If Borrower leams, or is nolified by any governmental or reghlaiory autionty, that-
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary. Borrower shail promplly tzke

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substances defined as toxic or hazardous subslances by

Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petrolem products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law” means federal faws and laws of the jurisdiction wiere the Property is locaied that
relate to health, safety or environmenta! pretection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

2i. Acceleration; Remedies. Lender shall give notice te Borrawer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

7810002534

THIS BALLOON RIDER is made this 318T day of MAY , 19%¢ |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security instrument™) of the same date given by the undersigned (the ~Borrower”) to secure the

Borrower's Note 10
CHICAGO FINANCIAL SERVICES, INC.

(the “Lender") of the same date and coveriug the property described in the Securily Instrument and Jocated at:

6027 SOUTH WIiRRAGANSETT, CHICAGO, ILLINOIS 60£38
Praperty Address

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.”
I understand the Lender may tizzsfer the Note, Security Tastrument and this Rider. The Lender or anyone who
tzkes the Note, the Secunty instrumers axd this Rider by transfer and who is entitled lo receive payments under
the Note is calied thz "Note Holder.”

ADDITIONAL COVENANTS. In aldiiinn to the covenants and agreements in the Security Instrument,
Bormwer ard Lender further covenant and agr:c as follows (despite anything to the contrary contained in the

Security [nstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the “Malurity Date”), ! will be able to oblain a
new loan ("New Loan®) with a new Matueity Date of JUNE (i, 2026 , and with an
interest rate equal to the “New Note Rate” determined in accoidance rwith Section 3 below il all the conditions
provided in Sections 2 and 5 below are me? {the “Conditional Refinacing Option®). If those conditions are not
rast, T understand that the Note Holder is under no obligation to refinanceo: modify the Note, or to extend the
Maturity Date, and that [ wili have (o repay the Note from my own resources o1 find a lender willing to lend me

the money to repay the Note,

2. CONDITIONS TO OPTION
If | want to exercise the Conditional Refinancing Option at maturity, certain condit ons /m:st be met as of the

Maturity Date. These conditions are: (1) | must still be the owner and occupant of the proputy subject to the
Security Instrument {the “Property™); {2) | must be current in my monthly payments and cainsc have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property {except for taxes and special assessments not yet due and payable) other (Bar that of the
Secunity [nstrument may exist; (4) the New Note Rate canrot be more than 5 percentage points above the Nate
Rate: and (3} | must make a written request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEY NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yiel for 30-vear tixed rate mortgages subject to a 60-dny mandatory delivery commitment, plus

MULTISTATE BALLOOR RIDER - Singla Family - Fannie Mae Uniform instrument Form 3180 12/89
Amendsd 3/92
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