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M

THIS MORTGAGE {"Security Instrament™} is givenon  JUNE 5, 1996 . The morigagor is

RAMAN K. FATEL e
AND ANJANA R. PATEL, HUSBANL AND WIFE Cg
e
; . . . a)
{ "Borrower™). This Security Instrument is given to A
WINDSOR MORTGAGE INC. N
which is organized and existing under the laws of THE SYAIZ OF ILLINOIS , and whose &
address is 3201 OLD GLENVIEW ROAD
WILMETTE, ILLINOIS 60091 (1 2nder”). Borrower owes Lender the principal sum of

FIVE HUNDRED TWENTY SIX THOUSAND AND 00/1€C0

Dollars (U.S. § 526,000.00 ).
This debt is evidenced by Borrawer's note dated the same date 2s this Secusity Instrument {"Note™). which provides for
monthly payments, with the full debt, if not paid earlier, duz and payable on JLLY 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced sy fic Noie, with jnterest, and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with inises:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performarce of Borrower’s covsuants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does heseby mortgage, zrant and canvey to Lender the following
described property located in CQOK County, Hlinois:
LOT 11 IN PLEASANT PLAINES UNIT NUMBER 2, A SUBDIVISION OF tART OF
THE EAST 64 ACRES OF THE NORTH 124 ACRES OF THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRLNCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

04-29-100-072-0000

which has the address of 22831 PLEASANT RUN , NORTHBROCK Stroet, City ,
inois 80062 Zip Code  {"Propenty Address”);
WLINOIS.-Single Familv-FNMAFHLMC UNIFOAM
INSTRUMENT Form 3014 9/30
@a -BRIIL) maca Amended 5/9]
s MoRToAGE Foums - seoiszrtagt  Rey {1 Lol
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= this Security Instrument, Lender may give Borrower a notice identifving the lien. Bocrower shall saiisfy the hien or take one or
mone of the actions set forth above within [0 days of the giviag of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards, including
floods or flcoding. for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. {f Borrower fails to maintain coverage described above, Lender may, a1 Lender's
option, obtain coverage fo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptzble to Leader and shall include a standard mortgage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of foss, Borrower shail give prompt notice o the insurance carrier and Leader.
Lender may make proof of loss if not made prompily by Barrower.

Gnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the resioration or
repair is not econorically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Propesty, or does nat aisvier within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
fender may collect the trsviance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrument, whether or not then due. The 30-day perivd will begin when the notice is given.

Unless Lender and Borrorver otherwise agree in wriling, any application of proceeds to principal shall not exzend or
postpane the due date of the mohthiv-payments referred 10 in naragraphs [ and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiced by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o the acywisiton shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior ¢ the acquisition.

6. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower’s Loan Application; Lcasehalds.
Burrower shall occupy, establish, and use the Properi-as Borrower's principal residence within sixiy days after the execution of
this Security Instrument and shall coniinue to occupy-tie Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writizg, which consent shall not be unreasonably withieid, ar unless
extenuating circumstancss exist which are bevond Borrow:r's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢n fhe Froperty. Borrower shall bz in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Liader's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securisy Ligtiument or Lender's security interest. Borrower maay
cure such a default and reinstate, as provided in paragraph 18, by causing th: action or proceeding (o be dismissed with a ruling
that, in Lendar’s pocd faith determination, precludes forfeiture of the Borrowsi's interest in the Property or other matenial
impairment of the lien created by this Security instrument or Leader's securiy inwiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or inaccurate iifiriaation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidencer! by ¢the Nole, including, but not limited
to, rapresentations concemning Borrower's occupancy of the Property as a principal residenze. if this Secunity Instrument is on a
leasehold, Borrewer siall comply with all the provisions of the lease. If Borrower acquins fee title to the Propenty, the
leasehold and the fee title shall not merge urless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants il careements conteined in
this Security Instniment, or there is a legal proceeding that may significantly affect Leader’s rights in'the Property (such as a
nrocezding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lander may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leaocr's actions may
include payving any sums secured by a lien which has priotity over this Security Instrument, appeanng in couri, paying
reasopable attorneys' fees and entering on the Property to make repairs. Althcugh Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beconk addilional debt of Bnrrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
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Lendar's address stated herzin or any other address Lender designates by notice to Borrower, Any nctice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

_. 15. Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
) confiicts with applicable law, such conflict shail rot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisicas of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. 0
- 17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it :
= is sold or transferred (or if 2 bensficial interest in Borrower is sold or transferred and Borrower is not a nalurai person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
; less than 30 davs fiom the date the notice is delivered or mailed within which Borrower must pay all sums sacured by this
- Security Instrument. {t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies "

permitted by this Securty Tnstrument without further notice or demand on Borrower, E
18. Borrower’s Rigau to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have

enforcement of this Secunty instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

applicable law may specify for reiistatement) before sale of the Property pursuant 1o any power of sale contained in this

Security [nstrument; or {(b) entry of - indgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays

Lender all sums which then would de dze under this Secuniy Instrument and the Note as if no acceleration had occurred; (b)

cures any default of any other covenanisor agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,

ot including, but not limited to, reasonable attorreys’ fees; and (d) takes such action as Lender mnay reasonably require to assure _

that the fien of (his Security Instrument, Lender’s <ights in the Property and Borrower's obligation to pay the sums secured by

this Security Instrument shall continue unchanged ~Upon reinsiaiement by Borrower, this Security [nstrument and the -

. obligations secured hereby shall remain fully effective-asif no acceleration had occurred. However, this right to reinstate shall
- rot apply in the case of acceleration uader paragraph i7.

19. Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together with this Secunity
[nstrument) may be sold one or more limes without prior nolice (o horrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under Uie Noie and this Secunty [nstrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. fr thers is a change of the Loan Servicer, Borrower wall be (-p.
given written notice of the change in accordance with paragraph 14 above'ard applicable faw. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should bynade. The notice will also contain any other .p,
- information required by applicable law.

. 20. Hazardous Substances. Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any
N Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyons else to do, anything affecting the
. Property that is in viclation of any Environmental Law. The preceding two sentences sniil oot apply to the presence, use. or
) storage en the Property of small quantities of Hazardous Substances that are generally recopgnized to b appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall premptly give Lender written notice of any investigation, claim, demand, lawsvic oz other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance 41 Environmenial Law
aof which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regalatery anthonity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shafl promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragrph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
. Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law”™ means federal laws and faws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
- 21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrower’s breach
‘ of any covenant or agreement in this Security I[nstrument (hut not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER 000230788

(1 Year Treasury Iadex - Rate Caps - Fixed Rate Conversion Optian)

Py

B e S e g
> we

THIS ADJUSTABLE RATE RIDER is made this 5TH day of JUNE
1996 . and is incorporated into and shall be deemed to amend and supplement the Martgage. Deed of Tmst
or Security Deed (the "Security Instrument”) of the same date given hy the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note™) to
WINDSOR MORTGAGE INC. (the "Lender™) of the
same date and covaring the property described in the Secunty Instrument and located at:

3281 PLLASANT RUN, NORTHBRCOK, ILLINOIS 60062

(A
Property Addiess -~

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST >
RATE AND TrF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE -
BORROWER'S. ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME ~1
AND THE MAXGMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO 4y
CONTAINS THE OPT/ON TO CONVERT THE ADJUSTABLE RATE TO A FIXED =
RATE. LS

ADDITIONAL COVENANTY _lp addition 10 the covenants and agreements made in the Security
fnstrtment, Borrower and Lender further <ovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rate of 7.3750 %. The Note provides for changes
in the adjustzhle inlerest rale and the monthly payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interess rate ] will pay may change on the firsi day of JULY , 1999,
and on that day every [2th month thereafter. Each date on which my aciustable interest rate conld change is called
a "Chkange Date.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be bazeo On an Index. The "index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of | yzar, as made
available by the Federal Reserve Board. The most recent Index figure available as of the Zate 45 days hefore each
Change Date is called the "Current Index.”

If the [ndex is no longer available, the Note Holder will choose a new index that 15 based vpon comparable
information. The Note Holder will give me notice of this choice.

{C) Calcniation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding TWO AND

THREE FOURTES percentage point(s) 2.7500 %) the Current

Index. The Note Holder will then round the sesult of this addition to the nearest one-cighth of one percentage
point (0.125%}. Subject to the limits stated in Section 4(1)) betow, this rounded amount will be my new interest

rate until the next Change Date.
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - S:ngle Family - 1 Year Treasury index - FNMA Uniform Instrument
Pre et Form 3118 182
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payment that would be sufficient to repay the unpaid pencipal | am expected to owe on the Conversion Date in

full on the Maturity Datz at my new fixed interest rate in substantially equal payments. The result of this

caleulation wilf be the new amount of my monthly payment. Beginning with my first monthly payment afier the

Canversion Date, T will pay the new amount as my monthly payment aatil the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .
1. Until Borrower exercises the Conversion Opticn under the conditions stated 1 Section B of this <

Adjusiable Rate Rider. Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfersed and Borrower is not
a patusal person) without Lender’s prior written consent. Lender may. at its oplion, require immediate paymen! in
full of all sums secured by this Secuniy Instrument. Hlowever, this oplion shall not be exercived by Lender if
exercise is pronibited by federal law as of the date of this Security Insirument. Lender also shall nol exercise this
aption if: {a) ‘Beirower causes to be submitizd 10 Lender information required by Lender to vvaluate the intended
transferee as if avivw loan were being made to the transferce: and (b) Lender reasonably determines that Leader’s |
security will not beimpaired by the loan assumption and that the risk of a breach of any covenant of agreement in ve
this Security Instrumeni #5 arcepiable 1o Lender. ¢

To the extent permitied by applicable law. Lender may charge a reasonabie fee as a condition to Lender’s ?‘P
consent to the loan assumpuion. Lander also may require the transferee to sign an assumption agreement that is o3
acceptable to Lender and that oaligaies the transferce 10 keep all the proimises and agreements made in the Note {1\
and in this Security Instrument. Borrower will continue to be obligated under the Nele and this Secunty w
Instrument tnless Lender releases Borrawer in wriling. s

If Lender zxercises the option 10 reguiisimmediate pavment m full. Lender shail give Borrower noficz of
acceleration. The notice shall provide a periad/ol not less than 30 days from the date the notice is delivered or ‘
mailed within which Borrower must pay all sums seomed by this Security [nstrument. if Borrower fails to pay -
these sums prior to the expiration of this period. [ender may invoke any remedies permitied by this Securily '
Instrument without further notice or demand on Borrower, ,

2. [f Borrower exercises the Conversion Option under the conditions stated in S=ction B of this Adjustable -
Rate Rider, the amendmeni to Uniform Covenant 17 of the Security Instrument contained in Section C | above
shall then cease to be in effect, and ihe provisions of Uniforn: Covenant 17 of the Security Instrument shall
instead be in cffect, as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If af'’or any past of the Property or any
intcrest in it is sold or transferred (or if a beneficial interest in Borrower is‘ssior transferr=d and Borrower is aot
a natural person) without Lender’s prior written conseat. Lender may, at its option: require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. Tlie notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whici-Sofiower masl pay all
sums sectred by this Securtty Instrument. if Borrower fails to pay these sums priar (o the’expiration of this
period. Lender may invoke any remedies permitied by this Security Instrument without fusther riotice or demand ¥
o Borrower. :
] Bg"g[GN ING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable
Rale Rider.

T

i
NI ey N I (,_,k,k._ﬁ (Seal) PO~ eeca /ol c:,-‘:C’i (Seal)
“RAMAN K. PATEL -Borewer ANJANA R. PATEL ~Borrower
(Seal) {Seal)
~Borrover —Borrowsr
@:’;3‘255 9354 Pagr el 3 Form 3118 1/89

BPS 4424




UNOFFICIAL COPY

‘i‘
'.
!




