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THIS MORTGAGE ("Secunty Instrument™) is given on May 31, 1996 . The mostgagor is
Jacch Wensover and Denise D tkiscover, husband and wife as joint tenants

7L SEERs IR MORTGAGE

This Security Iastrument is givento  Centerbank Mortgage Corpany
whose address is Cne Jefferson Squars, P.O. 20x 10013, Waterburv, CT 96725-0013 {"Lender™).

Borrower owes Lender the principal sum of two hundred tousand and NO/100ths

Dollars (U.S.S 200,000.00 ). 7This debi is cvidenced by Borrower’s note dated the same dale
- as this Security Instrument ("Note"), which provides for monihly paymenis, with the full debt, if not paid earlier, due and payable
on June 1, 2026 . This Security Instrument secures 10 Leader: (3) the repayment of the debt cvidence by the
Note, with interest, and all renewals, extensions and modificatioas of the-i7ote; (h) the payment of all ather sums, with interest,
advanced under paragraph 7 1o protect the security of this Security instrument; and () the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, boriewar does hereby morigage, grant and convey
to Lender the following described property located in Cock County, IHinois:

TICOR TITLE INSURANCE

Sze attached exhibit "A" legal hereto and made a part hereof. A
. Permanent Index Nurber(s): 10-22-100-005 (affects Parcel I) cn
i 10-22-100-031 (affects Parcel II) -
o
~2
N
N
.-J' m
& which has the address of 4711 Denpster Street, Skokie
. {Streer] {City}
Illinois £0076 ("Property Address®);
[Zip Code]

TOGETHER WITH all the improvemenis now or hereafier crected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Bormower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.
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. THIS SECURITY INSTRUMENT. combines uniform coverants for national use and non-uniform covenants with timited
" variations by jurisdiction to constitute a uniform security instrument covering real property.
¢ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
: 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay wben due the
-+ principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicabic iaw or to a written waiver by Lender, Borrower shall pay to
- Lender on the day monthly payment are due under the Note, until the Note is paid in full, 2 sum {"Funcs®)for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as 2 lien on the Property: (b) yearly leasehold paymenis
or ground rents on the Property, if any; (¢} yearly hazard or property insurance preminms; (d) yearly flood insurance presmiums,
if any: {e} yearly mortgage insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with the
provisicns of paragraph 8, in lieu of the payment of mongage insurance premiums. These items are called "Escrow Items.”
Lender may, al any time, collect anid hold Funds in an amount not to exceed the maximum amnount a lender for a {ederally related
morigage loan may wenuire for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from time to'time, 12 U.S.C. S=cijon 2601 et seq. ("RESPA®), unless another law that applies 1o the Funds sets a lesser
amount. If s0, Lender ‘'mzy;at any iime, collect and hold Funds in an amounl net to exceed the lesser amount. Lender may
estimate the amount of Fands “ve on the basis of current data and reasonable estimales of expenditures of future Escrow liems
or atherwise i accordance with 2pplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentalily, or enlity
(including Lender, if Lender is such-an institution) or in any Federal Home Loan Bank. Lender shall apply ihe Funds to pay the
Escrow Items. Lender may not charge Borsoneer for holding and applying the Funds, annually analyzing the escrow account, or
verifyingthe Escrow Items, uniess Lender pays Patrower interest on the Funds and applicable iaw permits Lender to make such
acharge. However, Lender may require Borrcwer (¢ pay 2 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this [oan, unless ap;licable law provides otherwise. Unless an agreement is made or applicable
\aw requires interest to be paid, Lender shall not be (eouired to pay Borrower any interest or eamnings on the Funds. Bomower
and Lender may agree in writing, however, that interest snall be paid on the Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds, shewing credits 7ad Cebits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional secuiity ior all sums secured by this Secyrity Instrument.

1f the Funds hefd by Lender exceed the amounts permitted 17 be held oy applicable law, Lender shall accouni (o Borrower
for the excess Funds in accordance with the requirements of applicabls 3aw. If the amount of the Funds held by Lender al any
time is pot sufficient to pay the Escrow ltems when due, Leader may 0 xo0tify Borrower in writing, and, in such case Borrower
shall pay 1o Lepder the amount necessary to maks up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Leader shall prompily refund io Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall azquire or sell the Properiy, Lender, prior to the acquisititn or sal¢
cf the Property, shall apply any Funds held by Lender at the time of acquisition or saie ¢z credit against the sums secured by
this Securizy Instrument.

3. Applicationof Payments. Unless applicable law provides otherwise, all payments receivad by Lender under paragraphs
1 and 2 shall be applied: first, {0 any prepayment charges duc under the Note; secord, 10 amouus ravable under paragraph 2;
third, to interest due; fourth, to principal due; and lasi, to any late charges due under the Note.

4. Charges; Liens. Borrcwer shall pay all taxes, assessments, charges, fincs and impositions attiibuiable 1o the Propenty
which may attain pricrity over this Security Instrument, and leaschold payments ar ground rents, if any. Burower shall pay these
obligations in the manner provided in paragraph 2,or if not paid in thai manner, Borrower shali pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily fumnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Irstrument unless Borrower: (3) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) coniesis in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (€) secures from the holder of the lien an agreement satisfaciory io Lender subordinzting the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o 2 lien which may aitain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy tha lien or take ene or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods
or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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+{ Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
- ,shall not be unreasonably withheld. I Bomrower fails to maintain coverage described above, Lender may, ai Lender's option,
oblmn coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shaII have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all recc:pls
uf paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
" Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damnaged, ifthe restoration or repair is economically feasible and Lender's security is not Iessened. If the restoration
or repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect 7ae insurance proceeds. Lender may use the procesds o repair or restore the Property or (o pay sums secured
by this Security instrupéa:, whether or not then due. The 30-day period will begia when the notice is given.

Unless Lender (an. Borrower otherwise agree in writing, any application of proceeds to principal shall noi extend or
postpone the duc date of <ae monthly payments referred 1o in paragraphs | and 2 or change the amount of the paymenis. f
under paragraph 21 the Propeaty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to e arquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Mairtenance 2nd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shail occupy, establish, and use the Praperty a5 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continuc to occupy the Property as Borrower's principal residence for at jeast one year after
the date of occupancy, unless Lender otherwise agrexs in writing, which cansent shal! not be unreasonably withheld, or unless
extenuating circumstances £xist which are beyond Borower's control. Borrower shail not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit waste on-iic Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender's yood faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security [astrement or Lender’s security inierest. Borrower miay cure such
a defauit and reinstate as provided in paragraph 18, by causing theaction or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s security interest Borrower shall also be in default if Borrower, during
the joan application process, gave materially false or inaccurate information o7 statements to Lender (or failed o provide Lender
with any material information) in connection with the loan evidenced by the Nute, “ncluding, but not limited to, representations
conceming Borrower's occupancy of the Propenty as a principal residence. I this Serarity Instrument ison a jeasehold, Borrower
shall comply with all the provisions of the lease. I§ Borrower acquires fee title (o the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ccvenants and agrecments contained
in this Security Instrumeni, or there is a legal proceeding thal may significantly affect Lender’s rich:s in the Property (such asa
proceeding in bankruptey, probate, for condemnation or forfeiture or 0 enforce laws or regulai.ons). then Lender may do and

k)

o}
o
K
)

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeatys Lender’s aclions may “J

include paying any sums secured by a lien which has priority over this Security instrument, appearing in‘ca, paying reasonable
atiomeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this pasagraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this Secur-
ity Instrument. Unless Borvower and Lender agree 10 other terms of payment, these amounts shall bear inferest from the date
of disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. {f Lender required momtgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain ke martgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage substantiaily equivalert to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect. from an altemate morigage insurer approved by Lender. If
substantially equivalen! morigage insurance coverage is nol available, Borrower shall pay to Lander each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender wili accept, use and retain these payments 2s a loss reserve in lieu of morgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and {or the period
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; that Lender requires) provided byan insuzer appsomi by Lender again becomes available and is oblained. Borower shall pay
; the premiums quxtad to mainiain martgage insurance in effect, or 10 provide a loss reserve, until the requirement for mongage
issurance ends in accordance 'with any written agreement between Borrower and Lénder or applicable law.

_ 9. Inspection. Lender or its agent may make reasonable entries upon 2nd inspections of the Property. Lender shall give
- Barrower notice at the time of or prior 1o an inspection specifying reasonabie cause for the inspection.

g 10. Condemnatior. The procceds of any award or claim for damages, dirc<t or consequential, in conneciion with any
-+ condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and

shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property in which
the fair market value of the Property immediately before the 1aking is equal 10 or greater than the amoumt of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the foliowing fraction: (2} the e
total amount of the sume secured immediately before the taking, divided by (b) the fir market value of the Propenty immediately .
before the taking. Amy ba'ance shall be paid 10 Borrower. fn the event of a pariial taking of the Propenty in which the fair :
market value of the Propert; ‘mmediately before ihe taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Uxoder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by thiue-Security instrument whether or not the sums are then duc.

If the Property is abandoner” ty Berrower, or if, after notice by Lender to Borrower that the condemnor offers o make
an award or settle a claim for damages, Borrower fails (0 respond to Lender within 30 days after the date the notice is given,
Lender js authorized to collect and apply (ne proceeds, at its option, cither to restoraiion or repair of the Property or to the sums
secured by this Security Instrumeni. whethier” or not then due.

Unless Lender and Borrower otherwise agjcc in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refcrved to in paragraphs | and 2 er change the amount of such payments.

(1. Borrower Not Released; Forbearance by Zeader Not a2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insiriment granted by Lender to any successor in interest of Borsower shall
not operate io refease the liability of the original Borrower o7 Borrower's successors in interest. Lender shall noi be required
to commence proceedings against any successor in interest or efuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reason of any cerrand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedv shall not be a waiver of or preclude the exercise of any _"_,-
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cr-signers. The covenants and agreements of (his
Security Instrument shall bind and benefit the sucrassors and assigns of Lendiiand Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and sevural. ~Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrumicst only to morigage, grant and convey ihat
Borrower’s interest in the Property under the terms of this Security Instrument; (X} is.wot personally obligated to pay the sums ¢ A
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower mav agree to extend, modify, forbear ¢
ar make any accommodations with regard to the terms of this Security Instrument or the Notv without that Borrower’s consent.

I3. Leoan Charges. If the loan secured by this Security Instrument is subject o a Jaw which s>t maximum loan charges,
and that law is finafly interpreted so that the interest or other loan charges collected or 1o be collecie i vnnnection with Lhe loan
exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary ‘o reduce the charge to
the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted lbysls will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by maling, a direct payment
to Borrower. if a refund reducss principal, the reduciion will be treated as a partiai prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instruinent shall be given by delivering it or by matling
it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the Property Address
or any other 2ddress Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any noiice provided for in this Security
instrument shall be deemed 1o have been given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, suck conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

b § LA i
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; §7. Traasfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in
¢ itissold or transierred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a nitural persen) without
. Lender's prior written consent, Lender may, at its option, require immedialc payment in full of all sums secured by inis Security
* Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this

. Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of

;. not less than 30 days from the date the nctice is delivered or mailed within which Borrower must pay all sums secured by this

* Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of ihis p2ried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrowey.

18. Borrower's Right (o Reinstate. If Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
appliczble faw may srecify for reinstatemeri) before sale of the Property pursuant to any power of sale contained in this Secunity
instrument; or (b} eairy of a judgment enforcing this Securty Instrument. Those conditions are that Borrower: (3) pays Lander
all sums which then wouid be due under (his Security Instrument and the Note as if no acceleration had occurred; (b) cures 2ny
default of any other covepunts or agreemerts; (¢} pays all expenses incurred in enforcing this Security Instrument, including, bui
not limited to reasonable wtinmeys’ fees; and (d) tzkes such action as Lender may reasonably require to assure that the Jien of
this Security Instrument, Lende.’s rights in the Property and Borrower's obligaiion tc pay the sums secured by this Security
Instrument shall continue unchangd: Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
herzby shall remain Ffully effective.acii no acceiesation had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Lori Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou! prior notice 1o Borrower. A sale may result in a chasge in the eatity (known
as the “Loan Servicer™) that collects monthly payspcnis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated tw2sa'e of the Note. If there is a change of the Loan Servicer, Borrower will
be given writtea notice of the change in accordance wivcaragraph 14 above and applicable {aw. The notice will state the name
and xddress of the new Loan Servicer and the addrese to whirlipayments should be mzde. The notice willalso conlain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not d6. nor aow anyone else 1o do, anytiing affecting the Propenty
that is in violation of any Environmental Law. The preceding two seatencss shali not apply to the presence, use, or siorage on
the Property of small quantities of Hazardous Substances that are geneially recognized tc be appropriate to normal residential
uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any invesiigaticn, cizim, deraand, lawsuit or other action by any
governmental or regulaiory agency or private panty involvingthe Property 2nd any Hauardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goveiatrcatal or tegulatory autherity, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary. Borrower shall prompily take 2ll
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as texic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or ivmic seimleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidenyde, and radioactivs materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Properiv is located that relate
10 heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21, Acceleration; Remediss. Lender shall give notice to Bosrower prior to acceleration following Borrower'sbreach of
any covenant or agreement in this Security Instrument (bat not prior to acceleration under Paragraph 17 unless npplicable law
provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not iess
than 30 days froin the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defauit on or before the date specilied in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
alter acceleration and the right to assert in the fereciosure proceeding the non-existence of a defavit or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its opiion may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney's fees and costs of title
evidence.
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22, Release. Upon payment of all sums secured, by this Security Instrument, Lender shall rejease this Security Instrument

‘| to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,

“1 but only if the fee is paid (0 a third panty for services rendered and the charging of the fee is permitied under applicable law.

' 23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

. 24, Riders to this Security Instrument. If one or more niders are executed by Borrower and recorded togetier with this

.1 Security instrument, the covenants and agreemenis of cach such rider shall be incorporated into and shall amend and supplement
. the covenants and agreements of this Security Instrument as if the rides(s) werc a part of this Security Instrument. [Check

 applicable box(es)].

G‘ﬂ Adjustable Rate Rider [J Condominium Rider [} 14 Family Rider

D Graduated Payment Rider [} Planned Unit Development Rider ] Biweekly Payment Rider
] Batloon Rider 3 Rate improvement Rider 7] Second Home Rider
[l Other(sy [specrivi

BY SIGNING BELGY/, Borrower accepls and agrees to the terms and covenants contained in this Security Instroment
and in any rider(s) executed by Poreswer and recorded with il

Witnesses:

. S
N G T Y APy

Dmnise D. Wonsover

[Space Below This Line For Acknowledgmeat]

State of INinois, Cook Couaty ss;

The foregoing instrument was acknowledged befere me this z%day of %/
by Jacch Wonsover and Denise D. Wensover ’

Witness my hand and official sealey iy ar o os? '7t/’ //’ '
g:..’.. } . M ~

e PR AR Notary Fublic
S [ATIRS T T "‘.-‘l‘. ’
A "-'-'-'-vamx-.m.w»m*j
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FOR WIDEWING OF DEMPSTER STREET) IN
WEST 1/2 OF THE NCRTHWEST

e

1ot 26 (BXCEPT RNY PART OF SAID LOT TAKEN

i EVANSTON GOLF CLURS WEST BORDER ICT 3UBDIVISION 1N THE
: 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
Ji 1924 AS DOCUMENT 8,503,410,

MERIDIAN, ACCORDING TO THE PLAT RECORDED GULY 10, 2

i PARCEL II:
H ruE HORTH S50 FEET AS MEASURED ON THE EAST AND JEST LINES THEREOF OF THRT PART OF
1oT 9 IN THE SUBDIVISION OF THE WEST 1/2 OF THE HORTHWEST 1/4 OF SECTION' 22,
KCIPAL MERIDIAN, LYING SOUTH OF

TOWMSHIP 41 NORTH, RANG
THE SOUTE LINE OF LOT 26 IN EVANSTON GOLF CLUBS WEST BO

THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22
EXTENDED SJUTH ZND WEST OF THE ERST LINE E{TENDED SOUTH OF SA

COUNTY, ILLINOIS.

T OF WEST LINE
1D LOT 26, IR COOK

4711 DEMPSTER, SKOKIE, TLLINGIS 62076

10-22-100-005 {AFFECTS PARCEL I}

CoMON RDDRES::
PERMANENT INDEX NHUHPER:

PERMANENT INDEX NUMHER: 10-22-100-031 (AFFECTS PARCEL II)

END OF SCHERDULE A
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TO BE ATTACEED T0 THE SEQURITY INSTRIVENT
ADJUSTABLE RATE RIDER ican Number: 6484505-00
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of May JA%96  and is

N incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the ~Security

Instrument™) of the same date given by the undersigned (the “Borrower”)}to secure the Borrower’s Adjustable Rate Note (the
"Noie")1o Centerbank Mortgage Company

(the "iLeader”) of the same date and covering the
propeny describec in che Security Instrument and located at:

4711 Dempster Street, Skokie, IL 60076
(Property Address)

THE NOTE CONTAINS PKOVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATEAND THE
MONTHLY PAYMENT. THE NOYT LIMITS THE AMOUNT THE BORROWER'SINTERESTRATE CAN
CHANGE AT ANY ONE TIME 4AND THE MAXIMUM RATE THE BORROWERMUST PAY.

Additional Covenants. In addition to thi csvenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHHANGES

The Note provides for an initial interest rate of 6,500 %. Tuc Mote provides fer changes in the interest rafe and the monthly
payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate { will pay may change on the first day of June, 1997 , 2nd on that day every 12th
month thereafter. Each date¢ on which my interest rate could change is called a "Chapgs Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The TInder”is the weekly average yield
on United States Treasury securitics adjusted to a constant maturity of J year, as made availaole bythe Federal Reserve Board.
The most recent Index figure available as of the date 45 days before cach Change Date is cailed th. “Current Index.”

If the Index is no langer available, the Mete Holder willchoose a new index which is based upon comperable information.
The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding two and 990/1006ths
perceniage point(s) { 2.990 %) to the Cusrent Index. The Note Holder willthen round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal thai { am expected to owe at the Change Date in full on the Maturity Date at my new intesest rale in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required {0 pay at the first Change Dale will not be greater than 8500 % or less than

4.500 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
two and NO/1000ths perceniage point(s) { 2.000 %) from the rate of interest I have been paying for the
preceding tweive months. My interest rate will never be greater than 12,500 %.
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

(E) Effective Date of Changes
My new inlerest rate will become effeclive on each Change Date. [ will pay the amount of my new monthly payment
. begirning on the first monthly payment date after the Change Date until the amount of my monthiy payment changes again.
(F} Notice of Changes
. The Note Holder will deliver or mail o me a notice of 2ny changes in my interest rate and the amount of my monihly
payment before the effective date of any change. The notice wili include information required by law io be given me and also
the title and telephone number of a person who will answer any question I may have regarding the netice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interesi
in it is sold or trarsferved (or if a Deneficial interest in Borrower is soid or transferred and Borrower is nol a
natural person) winou! Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums sexamd by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited Dy fuderal law as of the date of this Sccurity Instrument. Lender also shali no! exercise
this option if: (a) Borrower czuses to be submitied to Lender injormation required by Lender to evaluale the
intended transferee as if 2 new 2020 were being made 10 the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant
ar agreement in this Security Instumvat 15 acoeptable to Lender.

To the extent permitied by applicable liw. Lender may charge a reasonable fec as a condiiion to Lecder's
consent to the loan assumption. Lender may a'so'require the iransferee to sign an assumption agreement that
is acceptable o Lender and that obligates the itinsferee to keep all the promises and agreements made in the
Note and in this Security Insirument. Bomower wili conlinue to be obligated under the Noie and this Security
Instrument unless Lender releases Borrower in writing

if Lender exercises the option to require immediate paymzar in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Seeurity Instrument.  f Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invuke zny remedies permitted by this Security
fnsirument without further notice or demand on Borrower.

By Signing Below, Borrower accepts and agrees fo the terms and covenants contained in this Adjusizble Rate Rider.

o /-” r /:’/”— L r
7 / E_ - 3

e . ,, | o - o I . X - /'
.ﬁ_ﬁ/(«f—wb«-—[ Y Ty Y et (SC&]) ‘;8:-( A /L_,« i’./ e ;_]_/i;t '7‘ a/(\ (Sml)
Jacch Wonsover -Bormwer Denise D. Wonsover -Bormoaey
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