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MORTGAGE Er v

THIS MORTGAGE (" Secunity Instiurec”) is givenon  May 30, 1996 . The mortgagor is
Isak B. Kurt alao known as Isahak-murtjian and Nergls Rurtjian, His Wife as Joint

Terants with right of Survivorsh.p

(*Borrower"). This Security Instrument is given fo Banc¢ Ona Mortgage Corporation

L

which is organized and existing under the laws of The State of Dslaware , and whose
address is

132 E. Washington Streaet, Suits 302 {“iender™). Borrower owes Lengder the principal sum of
Indianapolis, IN 46204 TN e
Fifty-Two Thousand Five Hundred and No/100 Doltars (U.S. § 52,500.00 }.

This debt is evidenced by Borrower's note dated the same date as this Secvitty Instrument ("Note"), which provides for
monthly paymeats. with the full debt, if not paid carlier, due and payable on June 31, 2006 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ivote, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, udvanced under paragraph 7 1o
orotect the security of this Security instrument; and (c) the performance of Borrower's covenards and agreements under this
Security Instrument and the Note. For this purpose. Borrowes does hereby mortgage. grant and cunviyqo Lender the following
described property located in - Cook County, illinois:
Onit 920-202 together with its undivided percentage interest in the commin elements in
Willow Weods Condominium as delineated and definded in the Daclaration recirded as
Documant Number 24826422, in ths Nerthezst 1/4 of Section 24, Township 42 North, Range
11, Bast of the Third Principal Meridian, in Cook County, Illinois.

02 2{- 202027 /1Y

e daqgd . SNTAC
which has the address of 920 E. Willow Rd. #202, Frogpact Wg;g,{qjs (Street. Cityl,
y

illinois 60070-0000 {Zip Code) ("Property Address™);
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TOGETHER WITH all the improvements now or hereafler esecied on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Securily Instrurment as the “Property.”

BORROWER COVENANTS that Borrower is.Jawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment.of Principal and Interest; Prepayment and Late Charges, Borrower skall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Incurance. Subject to applicable law or to a written waiver by Lender Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and assessments which mez attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold payments
or ground rents on the rupzry, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurancs premiums,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, Vit of the payment of morigage insurance premiums. These ifems are called *Escrow lews.”
Lender may, at any time, collici-zo? hold Funds in an amount not to exceed the maximum amount & lender for a fedesally
related mortgage loan may require fur Ruiower's escrow account under the federsl Real Estate Settlement Procedures Acl of
1974 as amended from time to time, 12 U.S/C. Section 2601 er seq. ("RESPA"), unless another law that applies o the Funds
sets a lesser amount. If so, Lender may, ot any fime, collect and hold Funds in an amount not 1o exceed the Jesser amount,
Lender may estimate the amount of Funds due ¢n. tae Gasis of current data and reasonable estimates of expenditures of future.
Escraw ltems or otherwise in accordance with applicable e

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Feeral Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Barrower for holding anc arplying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrower intereet on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay & onc-lime cha'ge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Rofrower any interesi or eamings on the Funds.
Borrower and Lender may agres in writing, howsver, that interest shall be paid onne Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits (o thie Fvads and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appliceble law, Tende. shall account lo Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Furds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so ootify Borrowes in writing, and, a such case Borrowes
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficizicy ia no more (han
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borivwer any
Funds held by Lender. If, under paragraph 21, Lendzr shall acquire or sell the Property, Lender, prior to the acquisition or csle
of the Property, shall apply any Funds held by Lezder at the time of acquisition or sale as a eredit against the sums secares by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymens received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable 1o the Properiy
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borsower shall pay
these obligations in the manner provided in paragesph 2, or if not paid in that manner, Borrower shal! pay them on time directly
o the person owed payment. Borrower shall prompily fumish to Lender all natices of amounts o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowe.” {a) agrees in
writing to the payment of the obligation secured by the fien in a manner acceptable to Leader; (b) contests in good faith the Jien
by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevant the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10

this Security Instrument. If Lender determines that any part of the Property is subject to a len which may attain priogily over
K/fd
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¥ this Security Instrument, Lender may give Borrower a nofice identifying the lien. Borrower shall satisfy the liea or take one or

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keap the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lencer may, at Lender's
option, obtain coverage to protect Lender's rights in the Propznty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard morigage clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premjums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be spplied to restoration or repair of the
Praperty damaged, if the restoraticn or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoically feasible or Lender's security wauld be lessened. the insurance proceeds shall be applied to the sums
secured by this Secur’y Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days 2 nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the viuruce proceeds. Lender may use the proceeds to repair ar restore the Property or to pay sums
secured by this Security Instrumeat, whether or not then due. The 30-dry period will begin when the notice is givea.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeats referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirer’ by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior tn the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
irumediately prior ta the acquisition.

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Property a: Posrower's principal residence within sixty days afier the execution of
this Security [nstrument and shall continue to occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cantrol. Borrower shall sot destroy, damage or impair the
Property, ailow the Property to deleriorate, or commit waste ou (%¢ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lerd<:": good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security inst-umeat or Lender’s security interest. Borrower may
cure such 2 default and reinstate, as provided in paragraph 18, by causing ' action or proceeding to be dismissed with a nuling
that, in Lender's good [faith determination, precludes forfeiturs of the Borroiver's interest in the Property or other material
impairment of the Lizn created by this Security Instrument or Leader’s security jnierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoiipation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideaced L~z Note, including, bul not limited
10, representations conceraing Borrower's occupancy of the Property as a principal residence. (1 this Security Instrument is on a
Jeascheld, Borrower shall comply with all the provisions of the lease. If Borrower acquires fc title to the Property. the
Jeasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Barrower fails io perform the covenants &iid azrzements contained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in'the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then (Lvider may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s aclions may
include paying any sums secursd by a lien which has priority over this Security [nstrument. appearing in court, paying
reasonable atiomeys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lendar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the
date of disbursement at the Note rate and shali be pavable, with intersst, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effecl, Borrower shall pay the premiums required to
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obiain coverage substantially equivalent to the morigage insurance previously in effect, al a cost substantially equivaient to the
cost to Borrower of the mortgage insurance previously is effect, from an altemaie mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lend2r will accept, use and retsin these payments &s a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required lo maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shail give
Borrower nofice at the time of or prior to an inspection specifying reasonsblc cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Praperty. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid io Lender.

In the event of a 11 tking of the Property, the proceeds shall be appiied to the sums secured by this Security Instrument,
whether or not then due, wi any excess paid to Borruwer. In the event of 2 partial taking of the Property in which the fair
market value of the Property imr.ediately before the taking is equal to or greater then the amount of the sums secured by this
Security Instrument immediately’ nefure the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduved by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be p=i2 o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately befose the
taking, unless Borrower and Lender otherwise agrer/in writing or unless applicable law otherwise provides, the proceeds shall
be applied o the sums secured by this Security Instrume: t whether or not the sums ere then due.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 10 respony 1o Lander within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the procesds, at its option. <iiiier to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethzr or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpore the due dale of the monthiy payments refesred to in paragraphs | and. 2o+ change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Exteraies of the time for payment or modification
of amortization of the sums secured by this Security Insirument grantod by Lender to 24V avccessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in infarcst. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment ¢/ olisrwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the miginei Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be ¢ wriver of or preclude the
exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the sucsessors and assigns of Lender and Borrower, subject to he provisions of
paragraph 17. Borrower's covenanis and agreements sheli be joint and several. Any Borrower who co-signs tiis Sicurity
lestrument but does not execule the Note: (a) is co-signing this Security Instrument only to morigage, grant and tonvry Pel
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sups
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend, modify, forbear ar
make any accommodalions with regard to the tesms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges, If the foan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
Joan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded te
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepsyment without any
prepayment charge under the Note,

14. Notiess, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it ar by mailing
it by first class mai] unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with apolicable faw, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

{7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sectired by ihis
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security [nstrument.

[f Lender exeriises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the cate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. tf Sorrower fails to pay these sums prior to the expiratian of this pericd, Leader may invoke any remedies
permitted by this Security Xistrument without further notice or demand on Borrower.

18. Borrower's Kigitt 1o Reinstaie. If Borrower meets certain conditions, Borrower sball have the right to have
enforcement of this Security Insirement discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for ‘eistatement) bafore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ui & judement eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Qi vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenants ‘or agicnments; (c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonable attoincys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender™s £izhis in the Property and Borrower's cbligation to pay the sums secured by
this Security Instrument shall continue unchanged. ‘Ugon reinstatement by Borrower. ihis Security Instrument and the
obligations secured hereby shall remain fully effective ar if no aceeleration had occurred. However, this right to reinstate shal
net apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuir'or a partial interest in the Note {together with this Security
[nstrument) may be sold one or more times without prior notice 1 Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer™) that collects monthly payments duc under thic 2ol and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If'ther: is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above.rid apolicable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should ze made. The notice will also contain any other
informaticn required by applicable jaw,

20. Hazardous Substances. Borrower shall not cause or perini: the presence. 972, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall pet do, nor aliow anyric-e'se to de, anything affecting the
Property that is in violation of any Environmental Law. The preceding twe sentences shall (iut apply to the presence, use, or
sterage on the Property of small quantities of Hazardous Substances that are generally recogiiizer io be appropriate to normal
residential uses and to maintenence of the Property.

Borrower shall prompily give Lezder writien notice of any investigation, claim, demand, lawzai* or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢ =nvironmental Law
of which Borrower has actual knowledge. If Borrowsr leams, or is notified by any governmenial or reguiziary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances® are those substancee defined as toxic or hazardous substances by
Ervironmeeta} Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic
opesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, *Environmental Law® means federz] jaws and laws of the jurisdiction where the Property is located that
relate to heslth, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceieration; Remedies. Lender shaji give notice to Borrower prior to acceleration following Borrower’s breack
of any covenant or agreemenl in this Security Instrument (but not prior to acceleration under paragraph I7 unjess
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applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the defaul(;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of thz Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nom-xistence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payrent in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all suras secured by this Security Instrament, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securi‘v Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenasts wnd agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of iz Stcurity Instrument s if the rider(s) were a past of this Security Instrument.

(Check applicable box{es}]

L] Adjustable Rate Rider 2] Condominium Rider [ 1-4 Family Rider

| Graduated Payment Rider {1 Planned Unit Development Rider | Biweekly Paymeat Rider
L Balloon Rider D Taw Improvement Rider Szcond Home Rider
[ va Rider (] Giorifs) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to iheinrms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
Witnesszs: %
' (Seal)

Isaha)- Ru: t:"l <Borrawer
/

i )\é/ﬂm s ,4 ,f-\ {Seal)
Ne*gis Ku:t‘j-a'tn e -Borrowe:

K a\aﬂ N,
(Seal) A (Sex)
-Borrower -Borrower

STATE OF ILLINOIS, COCK County ss:
1, THE UNDERSIGNED . & Notary Public in and for said county and state do herebyceniiy

that ISAHAK KURTJTAN AND NERGIS KURTJIAN, HIS WIFE

, personslly known to me to be the same person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me thu dny in person, and acknowledged that THEY

signed ard delivered the said instrumentas  THEIR and \olumary act, for the uses and purposes therein set forth.
Givzen under my hand and official seal, this  20TH day H\\’ \ ‘ . 199%
. O \Mm,_.p_
My Commission Expires:
\ Puhl
olary Public C.\ \
™5

"OFFICIAL SEAL"

PAMELA J. RAYBURN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXFIRES 125/9

@’-snuumzl.m Pedot6  Form 3014 990
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of May , 1886 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secusity
Deed (the “Security Instrument') of the sams date given by the undemvigned (the “Borrower®) to secure
Borrewer's Nole 20 Banc Zne Mortgage Corporation

(the “Lender)
of the same Aste and covering the Property described in the Security Instrument aad loceted at:
920 B. Alllow RA. #202 '

Prospect H-e rts, IL 60070-0000

He gdds Nk, ¢ o (Prooury Addren]
Thke Property includeq a uait in, together with sa undividad interest in the cammon slemaats of, 2 condominium
projecs known as:

Willew Woods Condomiaium
[Mame of Coodomininm Project)

(the *Condominivm Project®). ii the owners msociation or other eatity which acts for the Condominium Project
{the "Owners Association") holds Lil'; to property for the beoefit or usa of its members or shareholders, the
Property slso includes Borrower's inwsesi in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS, Lu-<fuiticn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar| snd 2eree as foliows:

A. Condominimn ObLigations. Borrower (shali perfonm all of Borrower's obligations under the
Coudominium Project’s Constituent Documents. The 'Coustitueat Documsats® are the: () Declaration or say
other document which creates the Condominium Project; (i} by-laws; (iii} code of reguintions; and (iv) other
equivalent documents, Borrower shall promptly pay, when dus, ». duss and ascassments imnosed pursuant to the
Conatituent Documents.

B. Hazard Insurance. So long as the Qwners Associstion mainteizs, with 8 generally acocpted insuramce
cagrier, & “master” or "blanket® policy an the Condominium Project vhich 3 satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against {7 hazards Lender requires, including
fice and hazsrds includad witkin the term *extended coverzge, then:

(i) Lender waives the provision in Uniform Coverant 2 for the moctaly payment to Lander of tha
yearly premiurs installments for hezard insupsncs on the Proparty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain bazard insiravce covarage on the
Property is deemed satisfied to the extent that the required coverage is providad by the (rvapers Assoclation
policy.

Bovrower shall give Leader prompt notice of any lapse in required barard insurance coverage

In the event of a distribution of hazard insurance proceeds in lieu of reatoration or repalr follovia, 2 Inss o
the Property, whatber to the unit or to common elements, any proceads payable to Borrower sre heraby sssigned
and shali be paid to Lender for applicstion to the sums secured by the Security Instrument, with aty excess paid to
Borrower.

C. Public Lisbijity Insurance. Borrower skall take such sctions as smay be reasopable to insuse that the
Qwaers Associstion mainisins 2 public liability insurance policy acceptable in form, amount, aad extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for dumages, direct or conscquential, payabie to
Barrower in connsstion with aoy condeamation or other taking of all or any part of the Property, whether of the
unit or of the commen elcments, or for any conveyanee in liew of condemnation, ars hereby esxigned and shaif be
pxid to Lendar. Such proceeds shall be applicd by Leader to the sums secured by tha Secarily Instrament as
provided in Uniform Covenant 10.

E. Lender's Prior Content. Bomrower shall not, except after notice to Leader and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the shandonment or txrminstion of the Condominium Project, except for absndoameat or
termination required by faw in the casc of substantizl destruction by fire or other casmalty or in ths case of a
taking by conderznaticn or eminent dommain;

(i) any amendryent 15 any provirion of t.he Cosstituert Documents if the provisiop is for the express
begelit of Lenasr:

(i) ‘etminstion of professional managemen: and assumption of sclf-manngement of the Owners
Association; or

() any #-tion which would have the effect of rendering the public lishility insumnce coverage
maintined by the Qwners Association unscceptable to Lender,

¥. Remedies, If Bortow er does not pay condominium dues aed 2ssessments when dus, then Lender may pay
them. Any smoupts disbursed by Zoadar under this paragraph F shall become additional debt of Borrower secured
by the Security Inscrument. Unless Lomower and Lender agree to other terms of paymant, these amouats shall
bear interest from the date of disburserani at the Note rate and shall be payable, with interest, upcn notice from
Lender to Borrower requesting paymeni.

BY SIGNING BELOW, Borrower accepts and 358 to the terms and provisions contsined in this Condominium
Rider.
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