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MORTGAGE MODIFICATION AGREEMENT /

D
»

This Mortgage Modification Agreement, dated as of June 4 ;
1996 modifiesand restates that certain Mortgage, dated

June 21 , 1% 31 , between Jessie ¥V, Pagels, g widow and not since remarried
and Raymond L. Pagels and Lucille §. Pagels.his wife{the "Mortgagor{s)")

whose address is _ 657c.0i. Norhtwest Highway Chigago, [L 60631

and NBD Bank, successor-ny merger to NBD Bapk ARL HTS (the "Bank"),
whose address is _300 E. Rand Rd_Arlington Heights, I1 60004

PECITALS

WHEREAS, the Borrower executed and delivered to Bank that certain
Mortgage dated June 21, 1991 and recorded on _ July 1 ,
19891  as Document No. 91322240 7 in the Office of the

Cook County Recorder of Dezds. Chicago , ITllinois
{the "Mortgage") encumbering the following described real property

(the "Property”): iEf’I"{‘] m) .
'Tmscgq resw Rl (318,
See Exhibit "YA" attached and made a part, hereot.

6576 N. Northwest Highway Chicago, 11 060631

Permanent Index No. 09-36-418-006 P

<8R0L%P9¢

Commonly Knows as:

WHEREAS, the Mortgages secures the indebtedness,obligations and
liabilities of Borrower pursuant to a Home Equity Account Revolving Credit

Note Variable Rate Agreement

dated June 21 , 19 91 in the maximum principal amount of
s 51,000.00 between the Borrower and the Bank (the

"Agreement”), which has been modified and extended as of _June 4 .
1996 pursuant to an Extension Agreement of even date;

WHEREAS, it is the intention of the parties hereto that this
Mortgage Modification agreement shall renew, amend and restate all
of the terms and conditions contained in the Mortgage, shall be
entered into as a substitute for and not in satisfaction of the
Mortgage, and shall secure the indebtedness evidenced by the

Agreement, which such indebtedness arises from the extension of the
maturity date of the same indebtedness originally secured by the

Mortgage;
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NOW, THEREFORE, in consideration of the Recitals set forth above
and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Borrower and the Bank
agree to restate the Mortgage in its entirety as follows:
(A) Definitions

{1} The words "borrower", "you" and "yours" mean each
Mortgagor, whether single or joint, who sign below.
{2) The words "we", "us", "our" and "Bank” mean the

Mortgagee and its succegsors or assigns.

(3) The word "Propercy” means the land described above.
Property includes all buildings and improvements now
on the land or built in the future. Property also
includes anything attached teo or used in connection with
the land or attached or used in the future, as well as
pooceeds, rents, income, royalties, etce. Property also
iancludes all other rights in real or personal property
you wayv have as owner of the land, including all mineral,
oil, ‘aud/or water rights.

(B) Security. You Owe.the Bank the maximum principal sum of
$  51,800.00 or the aggregate unpaid amount of all loans
and disbursements made by the Bank to you pursuant to the
Agreement, which is dncorporated herein by reference. You
must repay the full amoupt of the loan, including principal
and interest, if not socier due pursuant to your Agreement, no
later than June 4, 2070 . Interest on the
outstanding principal shall ke calculated on a fixed or
variable rate as referenced hy your Agreement. Ag security
for all amounts due to us undey your Agreement, including
all future advances made within 20 years from the dated
hereof, all of which advances shall have the same priority as
original loan, and all extensions, amendments, renewals, or
modifications of your Agreement, you convey, mortgage and
warrent to us, subject to liens of records, the Property.

P96

280,

{(C} Borrower’'s Promises. You promise to:

{1} Pay all amounts when due under your Agreement, including
interest, and to perform all duties of the Lwen
agreement and/or this Mortgage.

(2) Pay all taxes, assessments and liens that are ascessed
against the Property when they are due. 1If you do not
pay the taxes, assessments or liens, we can pay them, if
we choose, and add what we have paid to the amount you
owe us under your Agreement with interest to be paid as

provided in that Agreement.

(3) Not execute any mortgage, security agreement, assignment
of leases and rentals or other agreement granting & lien
against your interest in the property without our prior
written consent, and then only when the document granting
that lien expressly provides that it shall be subject to

the lien of this Mortgage.
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(4) Keep the Property in good repair and not damage, destroy
or substantially change the Property.

(s) Keep the Property insured against loss or damage caused
by fire or other hazards with an insurance carrier
acceptable to us. The insurance policy must be payable
to us and name us as Insured Mortgagee for the amount of
your loan. You must deliver a copy of the policy to us
if we regquest it. If you do not obtain insurance, or pay
the premiums, we may do so and add what we have paid to
the amount you owe us under your Agreement with interest
to be paid as provided in the loan agreement. At our
option, the insurance proceeds may be applied to the
salance of the loan, wheter or not due, or to the
robuilding of the Property.

(6) Keep the Property covered by flcod insurance if it is
located in a specially designated flood hazard zone.

Environmental Cepdition. You shall not cause or permit the
presence, use, cdipesal or release of any hazardous substances
on or in the Property. You shall not A~, nor allow anycne
else to do, anvthing sffecting the Property that is in
violation of any envilronmental law. You shall promptly give
use written notice of aay investigation, claim, demand,
lawsuit or other action by aay governmental or regulatory
agency or private party involving the Property. If you are
notified by any governmental ¢r regulatory authority that any
removal or other remediation ¢f any hazardous substance
affecting the Preperty is necessury, you shall promptly take
all necessary remedial actions in ~ccordance with applicable

environmental laws.

Default. If vou do not keep the promises vou made in this
Mortgage or you fail to meet the terms of your Agreement, you
will be in default. If you are in default, we may use any of
the rights or remedies stated in your Agreement ircluding, but
not limited to, those stated in the Default, remedies on
Default, and/or Reducing the Credit Limit paragrapbs.or as
otherwise provided by applicable law. If we accelerate your
outstanding balance and demand payment in full, you give us
the power and authority to sell the property according to
procedures allowed by law. The proceeds of any sale will be
applied first to any costs and expenses of the sale, including
the costs of any environmental investigation or remediation
paid for by us, then to reasonable attorney's fees and then to
the amount you owe us under your Agreement.

Due on Sale. Tf you sell or transfer all or any part of the
Porperty or any interest in the property withour our prior
written consent, the entire balance of what you owe us under
your Agreement is due immediately.

Emipent Domain. Notwithstanding any taking under the power of

ZRO2PY 96
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eminent domain, you shall continue to pay the debt in
accordance with the terms of the Agreement until any award or
payment shall have been actually received by you. By signing
this Mortgage, you assign the entire proceeds of any award or
payment and any interest LO us.

Waiver of Homestead Right. VYou hereby release and waive all
rights under and by virture of the homestead exemption laws of

the State of Illinois.

Other Terms. We do not give up any of our rights by delaying
or failing to exercise tham at any time., Our rights under the
Agrcement and this Mortgage are cumulative. You will allow us
te ipsoect the Property on reagonable notice. This shall
include the right to perform any environmental investigation
that we “deem necessary and to perform any environmental
remediatioi required under environmental law. Any
investigation or remediation will be conducted solely for our
penefit and'to protect our interests. If any term of this
Mortgage is fcund-to be illegal or unenforceable, the other
terms will still bs-ineffect. This Agreement may secure
nrevolving credit! as defined in 815 ILCS 205/4.1. The
revolving credit line shall be governed by and construed in
accordance with the Iitlirnois Financial Services Development
Act, 175 ILCS 675/1, et.seqg. Upon or at any time after the
filing of a complaint to foreclose this mortgage, we shall be
entitled to enter upon, take possession of and manage the
Property and collect rents in person, by agent or by
judicially appointed receiver without notice and before or
after any judicial sale. You agree to pay all of our fees
including attorney’'s fees, receivei’s fees and court costs
upon filing of a forclosure complaini,

(J) The above and foregoing Recitals are incurporated into and
made a part of this Mortgage Modification.igreement hereof.

IN WITNESS WHEREOF, the parties hereto have caused the Mortgage

Modification Agreement to be executed this date £iret writ@
above. P

f vessie \/,
Natic”(Prit) Ravmond L. Pagels As Attorney In Fact for Pagel;ji::)

Mﬂd X_M..- ......_.oéc£
Name APrint)_Raymond L. Pagels Name: Lucille G. Pagel

2802.%¥96

Loan Representive
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EXHIBIT "A"

Lot 9-tn block 1 in Edison Park being a subdivision in Section 36, Township
4% North, Range 12, East of the Third Principal Meridian in Cook County,
[T11nois
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STATE OF ILLINOIS
COUNTY OF

1, .E;; a.neotary public in and
for thelapove county state, certify that %, , gbjmm d

) . personally kndwn to me to bLe
the sawe person whose name (or are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged
that he;/she/they signed and delivered the instrument as
hig/her/thaéis free and voluntary act for the use and purpose
therein set focth.

SUBSCRIBED AND SWORN to before me this

4t —day of ol 1954
Notary:rubldc,

My Comnmicsion Expires:

Prepared By:mem
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