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betwoen the Mongagor, American Nationul Bank and Trust Company of Chicago as Ttustee _
Q‘, Under Trust Agreement Datcd Msv 2, 1990 and Known As Truat Number 111934-06 .
\‘ {therein “Borrowar''), and the Mortgagee, LaSalla National Bank, a national banking association, whose address is 135

I\ South LaSalle Street, Chicago, lilinois 80674 (thurein ““Lender”).
Whereas, Borrower and Lender have enfered inte an Equily Line of Credit Agreement (the “"Agreement’}, daled
... May 3 19 96  pursuant which Borrower may from time to lime borrow from Lender sume-
which shall not in the aggregate outstanding pringipa ba'ance exceed § 100,060.00  plus interest. -
Borrowings under the Agreament will take the form of revolving rredit loans as described in paragraph 16 below {"Loans'"). =;
Interest on the Loans borrowed pursuant 1o the Agreement i uryable al the rate or rates and at the time provided for
in the Agreement, Uniess otherwise agreed in writing by Lander «nu Borrower, all revolving loans outstanding under the
Agreement on or after . . . May 3 s
(1997 , together with intarest !hereon may be declared dud and.r vable on demand. In any avent all Loana
borrowed under the Agreement plus interest thereon must be repaid by . . May 3 20 16 |
{the "Fina! Malurity Date"'}.
To Secure to Lander the repayment of the Loans made pursuant to the Agreement, 82 amanded or modilied, with inlerest
thargon, the payment of ali other sums, with interest thereon, advanced in accordar.ce iarewith 1o protect the security
ol this Mortgage, and the performance of the convenants and agreements of Borrower cortained herein and in the Agree-
menl, Borrower does hereby mortgage, grant and convey to Lender the lollowing described property
lacated in the County of ... . Gook = Siate of filincis:

This Equity Line of Cradit Mcngage is made this 3 . dayot May .19 96 (! ﬁ)

{Legal Description Attached)

which has the address of 1661 Dayton St. Unit B Chicago, IL 60614 PIN#14-32~426-075-0000
{herein "'Property Address”).
Together with alf the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaities, mingral, oil and gas rights and prolits, waler, water rights, and water stock, and all fixiures now or hereafter
attached to the praperty, alf of which, including replacements and additions therets, shall be deemed to be and remain
a part of the property covered by ihis Mortgage; and alt of the foregoing, together with said property (or leasehold estate
it this Mortgage is on a leasehold) are herein relorred to as the “'Property™.

Borfower covenants that Borrower is tawfuily seized of the estate hereby convayed and has the right to mortgage, grant
and convey the Properly, and that Borrower wilt warrant and defend generally the litle to the Property against all claims
and demands. subject 1o any mortgages, declarations, easements or restrictions listed in a schedule of excepuons to covarage

in any title insurance policy insuring Lender's inferest in the Property. B 9
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?:jlnspacﬂou. Lender may make or cause o be made reasonable entries upon and inspections of the Property, provided
it Lender shaif give Barrower notice prior to any such inspection specifying reasonable cause thereal relaled to Lender’'s
j ‘arest in the Property.
. Condemnation. The Proceeds of any award or claim for damages, direct or conseguential, in connection with any con-
mnation or nther taking of the Property or part hereof, or for canveyance in lisu of condemnation, arg hergby assigned

d shall be paid 1o Lender in the event of a total or partial taking of the Property, or par! hereof, or for conveyance in
Heu of condemnation, are hereby assigned and shall be paid to Lendar, In the event of a total or partial laking of the Proparty,
the proceeds shall be applied to the sums secured by this Mortgage, with the excess, it any, paid 10 Borrowar,

If the Property is abandoned by Borrower, or if, allar notice by Lender to Borrower that the condemnor offars to maka
an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice
is mailed. Lender is authorized to collect and apply the proceeds, at Lender's option, eilher to restoration or repair of the
Property or 10 the sums secured by this Mortgage.

Unless Lender and Borrowar otherwise agree in writing, any such application ol proceeds to principal shall not exceed
or postpone the due dale of any payment due under the Agreemant or change the amount of such payment.

9, Borrower Not Rziecsed. Extension of the tima for payment or modificalion of any other term of the Agreemant or this
Mortgage granted by Lendar to any successor in interest of Borrower shalt not operate to releass, in any manner, the liabili-
ty of the originat Borrower and Borrower's successors in interest. Lender shal! not be requited to commence procegdings
agains! such succassors or efuse to extend lime for paymen! or otherwise modify any term of the Agreament or this
Mortgage by reason of any cemand made by the original Borrower and Borrower's successors in interest.

10, Forbearance by Lender Not( s 'walver. Any forbearance by Lender in exeicising any right or remedy under the Agree-
ment or heraundar, or otherwise aftzided by application iaw, shall not be a waivar of or practude the exercise of any such
right or ramedy. The procurement of insuiante or the payment of laxes or other liens or charges hy Lender shail nol be
a waiver of Lender’s right to accelerate e maturily of the agreement securad by this Mortgage

11. Remedies Cumulative, All remadies providea in this Morigage are distinct and curnulative (o any other right or ramedy
under this Morigage or atiorded by faw or equity, and may be exercised cancurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Sevaral Liabllity; Captions, The covenants and agresments herein con-
tained shall bind, and the rights hereunder shall inure (o tha.raspective successors and assigns of Lender and Borrower.
Ali covenants and agreemants of Borrowers shall be joinl anc several. The caplions and headings of the paragraphs of
this Marlgage are for convenigncs only and are not to be used 10 'ntarpret or define the provisions hereol. The term interest
as used herein shall mean and include ail finance charges unuer the Agreement.

13. Notice. Except for any notice required under applicable law lo De-0iven in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by maiting such notice by cerit:ad mail, addressed to Borrower at the Property
Address or at such othar address as Borrower may designate by notice lo Lender as provided herein, and {bj any natice
to Lender shall be given by certified mail, return receipt requested to Lander's audress staled herain or 10 such other ad-
dress as Lender may designale by notice to Berrowsr as provided herein. Any (ot ee provided for in this Morigage shall
be deemed to have been given o Borrower or Lender when given in the manne: dusignatad therein.

14. Governing Law; Severability. This Morlgage shall be governed by the law of the Swte of Iltinois. In the evenl thal
any provision or clause ot this Mortgage or the Agreement confiicts with applicable law, such 22oflict shall not affect other
provisions of this Mortgage or the Agresment which can be given eifect without the conflicting rrovision, and te this end
the provisions of the Morigage and the Agreement are declared to be severable.

15, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at the fime
of exacution or after recordation hergol.

18. Revolving Cred!t Loan. This Mortgage is given to secure a revolving credit loan and shall secure not anly presently
axisting indabtadnass under the Agresment but aiso tuture advances, whether such advances are obligatory or te be made
at the option of the Lender, or otharwise, as ara mads within 20 years from the date hereol, to the same extant as if such
future advances were made on the date of the exacution of this Morlgage, aithaugh there may be no advance made at
the time al exacution of this Morigage and aithough there may be ne indebtedness secured hereby outstanding af the
time any advance is made. The lien of this Mortgage shall be valid &s to all indebtedness secured hersby, including future
advances, from the time of its filing for record in the recorder’s or registrar's office of the counly in which the Property
is located. The total amoun! of indebtedness secured hereby may increase ar decrease from time 10 fime, but the tctal
unpaid balance of indebtness secured hereby {inciuding disbursements which the Lender may make under this Morlgage,
the Agreement, or any other document with respect theraio) at any one time outstanding shall not exceed a maximum
principal amountof § 100,000.00  plus interest thereon and any disbursements made for payment of taxes,
spacial assessmenls or insurance on the Property and interast on such disbursements (all such indebledness being
hereinafter relarred to as the "'maximum amount secured hereby’). This Morigage shall be valid and have priority over
all subsequent ligns and encumbrances, including statutory fiens, excepling sclely taxes and assessments levied on
the Property, to the extant of the maximum amount sacured hereby.
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UNIT B DESCRIBED AS FOLIOWS:
\

PARCEL 1:

THE EAST 24.78 FEET OF THE WEST 66.14 FEET OF THE NORTH 1/2 OF 10T 67 AND ALL OF
LOT 68 TAKEN AS A TRACT IN SUBDIVISION OF BLOCK 6 OF SHEFFIELD'S ADDITION TO
CHICAGG IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

ALSO

PARCEL 2:

THR SOUTH 11.73 FEET OF THE NORTH 36.09 FERT OF THE NORTH 1/2 OF LOT 67 AND ALL
OF LOT 68 TAKENM AS A TRACT IN THE SUBDIVISION OF BLOCK 6 OF SHEFFIELD'S ADDITION
TO CHICAGO IN SECIICH- 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CcoUMrf, ILLINOIS

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PiRCEL 1 FOR INGRESS AND EGRESS AS SET FORTH IN
DECLARATION RECORDED DECEMBER 1, 1787 AS DOCUMENT 87634892,
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TRUST RIDER TC EQUITY LINE OF CREDIT MORTGAGE
(For use with Land or Peraonal Trust)

This Rider is dated __ 'Y 3 , 19_96
and is a part of and amends and supplements the Eguity Line of
Credit Mortgage ("Mortgage") of the same date executed by the
undersigned ("Borrower") to secure an Equity Line of Credit
Agreement ('"Agreement®) of the same date to Lasalle National Bank,
a national banking association ("Lasalle"), The Mortgage covers
the property described in the Mortgage and Trust Rider To Mortgage
{"Mortgayc. Rider") and located at:

1661 Pavzon St. Unit B Chicago, Il 60R14

The Borcwver agrees that the Mortgage is amended and
supplemented as (ollows:

A. The pruperty covered by the Mortgage (referred to as
“Property" ip the Mortgage), includes, but is not limited
to, the right <f the Borrower or of any beneficiary of
the Trust (deiined below) to manage, control or possess
the Property or Ln receive the net proceeds from the
rental, sale hypothszation or other disposition thereof, .
whether such right is classified as real or personal.
property. :

B. The entire principal sum remaining unpaid together with
accrued interest thereon, snnll, at LaSalle’s election
and without notice, be immediecnly due and payable if all
or any part of the Property or'anv.right in the Property
is sold or transferred without faSalle’s prior written
permission. "“Sale or transfer" mezrs the conveyance of
property or any right, title or interost therein, whether
legal or egquitable, whether voluntary <7 inveluntary, by
cutright sale, deed, installment sale  contract, land
contract, contract for deed, leasshold intsrast with a
term greater than three years, lease-option zontract,
assignment of beneficial interest in a land tivst or any
other method of conveyance of real or personal nroperty
interests. Sale or transfer shall exclude (.} the
creation of a lien or encumbrance subordinate to the
Mortgage; (ii)the creation of a purchase money security
interest for household appllances; or (iil) transfer by
devise, descent, or by operation of law upon the death of
a joint tenant.

C. The Borrower warrants that it has/have full power and
authority to execute the Mortgage and this Rider.
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Ametican Natior =t Bank and Tn;st Company of Chicage

D. The Mortgage is executed by the Borrowver Anot persaonally
but as Trustee/Ge-~Prustees in the exercise of the
authority conferred upon it/them as Trustee/TO-Trustees—
under Trust Agreement dated May 2 ’
19 9n , and Known as ___Trust Nusher 11193406
("Trust"). The Borrower is/are not personally liable on
tha Agreement secured by the Mortgage, nor is/are the
Borrower liable for (i) any indebtedness arising pursuant
to the terms of the Mortgage; or (ii} the performance of
any novenant, either express or implied contained in the
Mortgege. All such 1liability, if any, is hereby
expressly waived by LaSalle.

BY \__ A4

Trustee/Co-Prawtwe as aforesaid
3 American NMatiopal Bank and Trust Company
Vi of Chicago as Trustee Under Trust
2 By:_

Trustee/Co~Prustee—es aforesaid

Agrewient Dated May 2, 1990 and Known

% As Trus. Number 111934-06

MTGRDR:WP5.12




