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wORTGAGE

THIS MORTGAGE (S DATED JUNE 5, 1996, betveen ELIZA S, WARREN, DIVORCED AND NOT SINCE
REMARRIED, whose addresa is 7137 $. DOBSON Avic, CHICAGO, IL 80619 (referred to below as "Grantor");
and LaSaile Bank, FSB, whose atdress s 4747 W, Irving P21k Road, Chicago, IL 60641 (referred to below as
"Lender”).
GRANT OF MORTGAGE. For valuahle consideration, Grantor m2iigages, warrants, and conveys {o Lender all
of Grantor's right, title, and interest in and to the following describer real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiuras, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuring stock in utllities with ditch or
frrigation tights); ang all ather rights, royaities, ang profits relating to the reai rioperty, including without Himitation
all minerais, oil, gas, gecthermal and similar matters, located in COOK County, Siate ot lllinols (the "Resl
Property"):

NORTH 16 FEET OF LOT 32, SOUTH 15 FEET OF LOT 33, BLOCK 3 IN CORM=LL IN SECTIONS 26

AND 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL VM.ERIDIAN, IN COOK

COUNTY, ILLINOIS,

The Real Property or iis address {s commonly known as 7137 S, DOBSON AVE., CHICAGO, IL. 60818. The
Aeal Property tax identification number is 20-26-104-014,

Grantor presently assigns 10 Lender all of Gramtor's right, titie. and intereat In and to all leases of the Property and
all Rents from the Property. I addition, Grantor granis to Lender a Uniform Commercial Code security Interest in
the Personal Properly and Rents.

DEFINITIONS. The tollowing words shall have the following meanings when used in this Morlgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts ghalt mean amounts in fawful monsy of the United States of America.

Existing Indebtedness. The words "Existing Indebledness” mean the indebledness described below in the
Existing indebtedness sectian of this Morigage.

Grantor. The word "Grantor" means ELIZA §. WARREN. The Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor” means and includes without Nmitation wach and all of the guarantors,

il




i

UNOFFICIAL COPY

- ¥
"




UNOFFICIAL COPY

MORTGAGE
(Continued)

sureties, and accommodation parties in connaction with the Indebtedness.

Improvemenis. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Properly, facilities, additions,
replacements and other construction on the Real Property.

Ingebiednesa. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expsnses incurred by Lender
to enforce obligations of Grantor under this Montgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amoun! of Indebledness secured by the Mortgage, not
including sums advanced to protect the securily of the Morigage, exceed the note amount of $55,000.00.

Lender. The word "Lender" means LaSalle Bank, FSB, its successors and assigns. The Lender ls the
mortpagee urder this Morigage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignrmients and securily interast provisions relating to the Personal Property and Rents.

Nete. The word "nNGie” means the promissory nole or credit agreement dated June 5, 1996, in the original

principal amount of 3F5,000.00 from Grantor 10 Lender, together with all renewals of, extensions of,

maodifications of, refinancings.ol, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note i5 9.000%. The Note is payable in 180 monthly payments of $560.08. The

maturity date of this Morigage is Jur.c 20, 2011,

Personal Property. The words "Prirsunal Property” mean all equipment, fixtures, and other anicles of
grsonal property now or herealer owned by Grantor, and now or hereafter attached or alfixed to the Real
roperty; together with all accessions, pais and additions to, all replacements of, and all substitutions for, any

of such property; and together with all procseds (Including without lmitation all insurance proceeds and
refunds of premiums) from any saie or other giesosition of the Propeny.

Property. The word "Property” means collectively t2 Real Propenly and the Personal Property.
Real Property. The words "Real Property" meat. tha property, interesis and rights described above in the
"Grant of Morigage" section,

Relsted Documents. The words "Related Documents’ miean and include without limitation all promissory
notes, credit ggreements, foan agreements, anvironmerial agreements, guaranties, securily agreemsnts,
mortgages, deeds af trust, and all other instruments, agreemaris and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renta. The worg "Rents” means all present and future rents, reveiuer, income, issues, royalties, profits, and
other benelits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF "HE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MURTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantr 2i.all pay to Lender all
amounts secured by this Mortgage as they becoms due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posaess'on and use of
the Propsrty shall be governed by the following provisions:
Possession and Use. Untll In default, Grantor may remain In possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintaln. Grantor shall maintaln the Property in tenantable condition and promptly perform all repairs,
raplacements, and maintenance necessary to preserve its vaiue.
Hazardous Substancea. The lerms "hazarcdous wasie,” "hazardous substance,” “disposal,” "release,” and
*threatened release,” as used in this Morigage, shall have the same meanings as set forth In s!tée

Comprehansive Environmental Rco onsg, Compensalion, and Liability Act of 1980, ag amended, 42
Section 9601, et seq. ‘CERCLA“‘)’M?he Superfur?d Amendments and f-‘?leauthorization Act of 1986, Pub

0-499 ("SARA"), the Hazardous

UI L) .
. L. No.
aterlals Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource O
anservation and Recavery Act, 42 U.S.C. Section 8901, of seﬂ.,.e or other applicable state or Federal laws, N

rutes, or regulalions adopted pursuant to any of the foregoing. terms "hazardous waste” and "hazardoug.<a
substance” shall also include, without limitation, petroieum and petroleum b{-prodqcts or any Iraction thereol.™
and asbestos. Grantor represents and warrants to Lender that.  (8) During the period of Grantor's ownership(®
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, raigase or "
threatened ralease of any hazardous waste or substance by any person on, undar, about or from the Propert?v;e.:
{b} Grantor has no knowledge of, or reason to believe thaf there has baen, except as previously disclosed foma
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous wasle Or substance on, under, about or from the Property by
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any prior owners or occupants of the Propergl ar (HE) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed (o and acknowledged by
Lender in writing, (1) neither Granior nor Any tenant, contractor, agent of other authorized user of the Propeny
ghall use, generate, manufacture, store, \real, dispose of, or refease any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compfiance with all
applicable federal, state, and local faws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Propenty to make such ingpections and tosts, at Grantor's expense, as Lender mar deem appropriats 1o
detarmine compliance of the Property with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any resPonsibim or llabiiity
on the part of Lender to Grantor or 10 any other person. The rgpresentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution In the event Grantor bacomes lable for cleanup or other costs under any such laws, and (D)
agrees to indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages
Penames. ans_expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section oi«ne Mortgage or as A consequence of any use, generation, manufacture, storage, disposal,
release or threaenad relaase occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was ¢r sbould have been known 1o Grantor. The provigions of this section of the Mortgage
including the obligsiioh to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconvevance of ine 51 0f this Mortgage and shall not ba affected by Lender’s acquisition of any Interest in
the Property, whether Uy tureclosure or otherwise,

Nuisance, Waste. Granic. #nall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
siripping of or waste on or-t_ the Property or any portion ot the ProPany. Without limiting the generality of the
foregoing, Grantor will not remava. or Eram o any other party the right 10 remove, any timber, minerals
(inctuding oil and gas), soil, grave: o rack preducts without the prior written consent of Lender.

Removal of Improvements. Grantor sha'l not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.  As a condition to the removal of any Improvements, Lender mag
require Grantor 10 make arrangemeiits salisfactory 1o Lender to replace such Improvements wit
improvements of at least equal value.

Lendet's Hlﬁht to Enter, Lender and its agen & and representatives may enter upon the Real Properly at all
reasonable {imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenta! Requirements. Grantor. shall promptly comply with all laws, ordinances, and
reguiations, now or heraafter In etfect, of ali government 2uthorities applicable to the use or occupancy of the
Property. Grantor may contest in good falth any such faw, o dinance, or regulation and withhaold compliance
during any proceeding, including aJJpropr}ate appeals, 80 lony 42 Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lender's sole opinion, Lender's n*erests in the Property are not jeopardized.
Lender may require Grantor 10 post adequate sacurlty or a surety hond, reasonably sa isfactory 10 Lender, to
protect Lender's intarest,

Duty to Protect, Crantor agrees neither to abandon nor Jeave unatteiricd the Property. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, whic!i from the character and use of the
Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, al its option, declare iminodiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriien consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” meuns ho conveyance of Real
Property or any right, title or interest therein; whethar legal, beneficial or equitable, -whether voluntary or
Involuntary; whether by outright sale, deed, installment sale contract, [and contract, contract 1or deed, leasehold
Interest with a term greater than three (3) ysars, lease~option contract, or by sale, assignment, c* lransfer of any
beneficial interast in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited lability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exarcise is prohibited by federal law or tiy lllinois law.

Zﬂ%)r(tEg AND LIENS. The following provisions relating to the 1axes and fiens on the Property are a par of this

page.

Payment. Grantor shall pay when dua (and in all events prior 10 delinquencyl all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againgt or on account of the Property,
and shall pay when due all claims for work done on ar for services rendered or material furnished fo the
Property. QGrantor shall maintain the Propertr free of afl liens having priority over or equal to the interest ol
Lender under this Mortgage, except for the fien ol taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connaction with a good
taith dispute over the obligation to pay, so longas Lendet’s interest in the bropeny I8 not Aeo ardized. it allen
arises or is filed as a result of nonpaymant, Grantor shall within fifteen (15) days afier the llen arises or, it &
lien is fited, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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< requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien cs)lus anY costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itself and Lender and shal) satisfy any adverse judgmen! before enforcement against the Property,
G.rantg‘rj | shall name Lender as an additional obligee under any surely bond furnished in the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnigh to Lender satisfactory evidence ot payment of the
taxes or assessments and shall authorize the appropriate %ovemmemal official 10 deliver to Lender at any time
a written slatement of the taxes and assassments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any wark I8 commenced,
any services are furnished, or any materials are supﬁiled to the Property, if any machanic's lien, matsrialmen's
lien, or other lien could be asserled on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory (o Lender that Grantor can and wifi pay the cost
ol such improvements.

ﬁ%ggfg%w DA’aALE INSURANCE. The lollowing provisions relating to insuring the Property are a part of this
Maintenance of iraurance. Grantor shall procure and malintain policies of fire insurance wih standard
extended coverags ¢ndorsements on a rapiacement basis for the full insurable value covering all
lm%rovemema on the riagl Praperty in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard mongages-clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may ha reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer 2ortaining & stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days prior-written notice to Lender and not containing any discialmer of the insurer's
Hfability for fatlure to give such rovie. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be Impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Prope rtI At any time become located in an area designated by the Director of
the Federal Emergeggg Managemen Apency ‘as a special flood hazard area, Grantor agrees 1o obtain and
maintain Federal ¥ insurance, to tr'e 3xtent such insurance is required by Lender and is or becomes
available, for the 1erm of the loan and for the tu! unpaid principal balance of the loan, or the maximum (imit of
coverage that is availabie, whichever is less.

Application of Proceeds. Grantor shalt promdpxly roniy Lender of any foss or damage 1o the Property, Lender
may make proof of loss il Grantor fails to do s within fiteen (1% days of the casualty. Whether or not
Lender's securlty is impaired, Lender may, at iis etaction, apply the proceeds to the reduction of the
indebtednass, payment of any lien affecting the Propeny, or the restoration and repalr of the Property.

Lender elects to apply the proceeds 1o restoration and ez, Grantor shall repair or replace the damaged or
destroyed Improvaments in & manner satisfactory to Lender. ~Lender shall, upon satisfactory proof of such
expenditure, pay or reimburge Grantor from the proceeds fur (he reasonabie cost of repair or restoration |t
Grantor is ot in defaull hareunder. Anyi t?rr;;ceeds which have ot been disbursed within 180 days after thelr

receipt and which Lender has not commitied to the repair or resteiation of the Property shall be used first to
pay any amount owigjg to Lender under this Mortgage, then 1o prenay ccrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtednesc. <! Lender holds any proceeds after
payment in full of the indebtedness, such procreds shall be paid to Grantur.

Unexpired !nsurance at Sate. Any unexpired insurance shall inure to i@ benelit of, and pass 10, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
proviglons of this Mortgage, or at any foreclosure sale of such Propery.

Comptiance with Exlsunﬂ indebledness. During the perlod in which any Existitg Ihdebledness described
Delow is in affect, compilance with the insurance provisions contained in the Insurent evidencing such
Exisling Indebtedness ahall constitute compliance with the nsurance provisions under this Mortgage, 10 the
extent compliance with the terms of this Morigage would constitute a duplication of insui2ics requirement. if
any proceeds from the insurance become payable on logs, the provisions in this Mortyaze, for division of
P;ggg?acgne%gan apply only to that portion of the proceeds not payable to the holder-uf the Existing

EXPENDITURES BY LENDER. If Grantor {ails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action or proceeding s
commenced thal would materially attect Lender's interesis in the Progerty, Lender on Grantor's behalf may, bul
shali nat be raciuired {o, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Note from the date incufred or paid by Lender to the date of
repayment bK Grantor. All such expenses, at Lender's option, will (a% he pas{abie on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either ii) the tarm of anr applicable Insurance agc:licy or (i) the remaining term of the Note, or c) be
treated as a balloon payment which wili be due and Pa% fa &t the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights ?rovlded for in fhis aragraph ghall be in agdition to an{ other rights or any
remedies to which Lender may be entitled on account of the defaull. Any such action by Lender shall not be
construed &s curing the default so as to bar Lender from any remedy that it otherwise would have had.

“VXAr?RANTY: DEFENSE OF TITLE. Tha following provisions relating to ownership of the Property are a part of this
ortgage.
Title, Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property description
of in the Existing Indebtedness section below or in any title ineurance policy, thle repon, or Tinal titte opinion
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igsued in favor of, and accepled by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authorily to execute and deliver this Mortgage to Lender.

Defense of Yitle. Subject to the exceplion in the paragraph above, Grantor warrants and will foraver defend
the title 10 the Property againat tha lawful claims of all persgns. In the eveni any action or proceedln’g i8
commanced that c%uestnons Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitled to é)artlcipale in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 0 be dellvered, to Lender stich instruments as Lendar may request
from time to time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable faws, ordinances. and regulations of governmental authorities.

EXISTING INDEBTEONESS. The lollowing provisions concerning existing indebledness {the "Existing
indebtedness”) are a pan of this Mortgage.

Existing Li#o, ) The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. ~Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness anc-to prevent any default on such indebtedness, any default under the Insiruments evidencing
such indebtedness, ~r any default under any security documents for such indebltedness.

Default. If the payinariof any installment of principat or any interest on the Existing indebtedness is not made
within the lime requireu by the note evidencing such indebledness, or should a default occur under the
instrumant securing sucn Indebtedness and not De cured during any applicable grace period therein, then, at
the option of Lender, the inuehtedness secured by this Mortigage shall become immediately due and payabls,
and this Mortgage shall be i defaull,

No Modification. Grantor shali ot anter into any agraement with the hoider of any martgage, deed of trust, or
other security agreement which has priority over this Monqage by which that agreement (s modifled, amended,
extended, or ranewed without the plior written consent o Lender, Grantor shall neither request nor accept
any future advances under any such ss¢uiity agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions raiating to condemnation of the Property are a pan of this Mortgage.

Apglicuﬂon of Net Proceeds. If ail or any pz.+-of the Property is condemned by eminent domain proceedings
or by any proceeding ar purchase In lisu of condemnation, Lender may at {ts elsction require that all or any
riion of the net proceeds of the award be appfieq to the Indebtedness or the repair or restoration of the
roparty. The net proceeds of the award shas-msan the award after payment of all reasonable costs,
axpenses, and attorneys’ fees incurred by Lender in zourmection with the condemnation.

Proceedings. If any proceeding in condemnation Is filer, Zrantor shall promplly notity Lender in writing, and
Grantor shail promptly take such steps as may be necesssy to defend the action and obtain the award.
Grantor may be the nominal i)arty in such proceeding, ot Lender shall ba entitled to participate in the
praceeding and to be represented in the proceeding by counca of its own choice, and Grantor will deliver or
cahn?e] tonbe delivered 1o Lender such instruments as may be requestud by It from time 1o time to permit such
panicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage.

Current Taxes, Fees and Charq(ea. Upon request by Lender, Grantor 3hatl execute such documents in
addition to this Monﬂage and take whatever other action is requested by Londer to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, a5 described befow, together
with all expenses incurred in recording, perfecting or continuing this Mertgage, including without limitation alt
taxes, fees, documentary stamps, and Other charges for recarding or registering this wicitgage.

Taxes. The followin? shalt constitute taxes to which this section applies: (a) a sFec!f;c x _upon this type of
Mortgaae or upon all or any part of the indebtedness secured by this Mortgage; b} a specitic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secuidc by this type of
Mortgage; (c) a tax on this lype 0 Mon?ags char?eahla against the Lender or the holder of ine Note; and %1)
% sp?c ic tax on all or any portion of the Indebiednegss or an payments of principal and interest made by
rantor.
Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the date of this
Mongaqge‘ thie avent shall I%Iave the same offect as an Evggt of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor ither
a) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
| Ae[\s %ection and deposits with Lender cash or a sufficient corparate surety bond or other security satisfactory
ender, M
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a o
sacurity agresment are a part of this Mortgage. s

Security Agreement. This instrument shall constitute a securily agreamant to the exton! any of the Property -
canstitules Tixtures or other personal property, and Lender shall have all of the rights of & secured parly under =
the Unifarm Commercial Code as amended from time {0 time. 41

te
Security Interssl. Upon request by Lender, Grantor shall execute financing statements and take whatover pa
other action is requested by Lender to perfect and continue Lender's securlty interest in the Rents and
Personal Property. in addition to recordin& thic Mortgage in the real property records, Lender may, &t any
time and without Turther autharization from Grantor, file executed counterparts, copies of reproductions of this
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Mon a?e as a financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upan default, Grantor shall assemble the Personal Properlr in & manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within thrae (3) days
after receipt of written demand from Lender.

Addrasses, The mallin? addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the securily Interes! granted by this Monﬁage may be obtained (each as required by the Uniform
Commercial Code), are as 8tated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney=-in-1act are a part of this Mortgage.

Further Assurances. At any time, and fram time to time, upon request of Lender, Grantor wil make, execute
and deliver, or will cause to be made, execuled or deiivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigapes, deeds of trust,
securlly deed2. security agreaments, financing statements, continuation statements, insirumenis of further
assurance, orblicates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o efferiuate, complete, perfect, continue, or preserve (a} the obligations of Grantor under the Nots,
this Montgage, a7 the Related Documents, and (b} the liens and sacurity interests crealed by thig Mortgaqe
on the Property, «wizher now owned or hereafter acquired by Grantor. Uniess prohibited by law or agreed to
the contrary by Learer in writing, Grantor shall reimburge” Lencer for all costs and expenses Incurred In
connection with the maurs referred 10 In this paragraph.

Attorney-in-Faol. {f Grantur tails to do any of the things referred 1o In the preceding paragraph, Lender may
do so lor and in the name-of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lenoor as Grantor's attorney-in-fact for the purpose of making, executing, deliverin?.
filing, recording, and doing all oth»; thinge a8 may be necessary or desirabie, in Lender's sole apinion, {0
accomplish the matters referred 1o n the preceding paragraph.

FULL PERFORMANCE. ! Grantor rfa#s iil the Indebtedness when due, and otherwisa performs all the obligations
imposed upon Grantor under this Mortgage, Londer shali execute and deliver 10 Grantor a suitable satisfaction of
this Mortgage and suitable statements of teirunation of any financing statement an file evldenclnF Lander's
security Interast in the Rents and the Parsonal Aroperty. Grantor will pay, if permitted by applicable law, any
reasgnable termination fee as determined by Lenaur from time to time, 1!, however, payment is mada by Grantor,
whether volumarﬁr or otherwise, or by guarantor or by any third party, on the Indebledness and thereatter Lender
i§ forced to remit the amount of that payment (a) to Grantur's trustee in bankruptcy or to any similar person under
any federal or slate bankrupmg law or taw for tha reliel ¢/ asblors, {b) by reason of any Judgment, decree or order
of any court or administrative body having jurisdiction over t.ender or any of Lander's pro,:erty. or ‘c) by reason of
any seitlement or comprise of any claim made by Lender witt-2ny claimant {Including withotit limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of exforcemant of this Mortgage and this MonPaqe
shall continue to be effective or shall be reinstaled, as the case may be, notwithatanding any canceliation of this
Mortgage or of am{ note or other instrument or agreement avidcacing the Indebtedness and the Property will
continue 1o secure the amaunt repaid or recovered (o the same extent as 'f that amount never had been originally
recelved by Lender, and Grantor shall be bound by any judgment, deriee, order, setilemant or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute un-evant of default ("Event of Default")
under this Mortpage:

Default on Indebtedness. Failure of Granior to make any payment when due 0n the (ndebtednesa.

Default on Olher PaF'mentn. Fallure of Grantor within the time required by t'is \vlongar?e 10 make any
payrﬂem for 1axes or insurance, or any other payment necessary to pravent filing of urio effect discharge of
tny lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, Ccvenant or condition
contained in this Mortgage, the Note or in any of the Related Documents,

False Statements, Any warranty, rapresentation of statement mads or furnished 1o Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collaterslizalion. This MonPage or any uf the Relaled Documents ceases o be in full force and
eflect (including faiiure ot any collateral documents to create a valid and perfectad security Interest or iien) at
any time and 10r any reason.

Death or Insclvency. The death of Grantor, the insolvency of Grantor, the anointmem of a recelver for any
part of Grantor's property, any assignment for the benefit' of creditors, any type of creditor workaut, or 1he
commencement of any procaeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, eic. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, seit~help, repossession or any other method, by any cregitor of Granter or by any governmental
aPency against any of the Proper;?. However, this subsection shall not a?pi{ in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the loreClosure or
loreteiture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that Is nol remedied within’any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lendur, whether existing now or
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Lf later.

By Exlsting Indebledness. A delautt shall ocour under any Existing Indebledness or under any instrument on the

i+ Property securing any Existing Indebtedness, or commencement of any suit or other aclion to fareclose any

4 existing llen on the Property.

J Evenis Affecting Guarantor. Anr of the preceding events occurs with respect 10 any Guarantor of any of the
~ Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the {ndebtedness.
insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDGIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its o;:mon. may exercise any one or morg of the foliowing rights and remedies, in addition to any other

rights or remedies provided by iaw:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, Including any prepayment penalty which Grantor would be
required ta ray,
tUCC Remedier. With respect to all or anr pan of the Persanal Property, Lender shall have all the rights and
remedias of a secwed party under the Uniform Commerclal Code.

Coliact Rents. Lead<r shall have the right, without notice to Grantor, to take possession of the Property and
collect the Hents, Incuuiing amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, againsi the Indebtedness. In {urtherance of this right, Lender may require any tenant or other
user af the Pro ertE/ to mzk payments of rant or use fees directly to Lender, [f the Rents ars collected by
Lender, then Granfor irrev cably designates Lender as Grantor's attorney-in-fact to endorse instruments
received In payment theréo! in-the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanta or other Lse/s«a Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whethar or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpararaph either in person, by agent, or through a receiver.

Mortgagee in Poasession, Lender sha'i nave the right to be placed as mortﬁagee In possession or t0 have a
recefvar appointed to take possession ot wi-ur any part of the Property, with the power 10 project and preserve
the Property, to operate the Property precedi i« foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, gver and above 1re cost of the reclalvershig, a%ainst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permifted Dy law. Lender's right to the
an%po ntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
{ eibtedness by a substantial amount, Employment 0y Lender shall not disquality a person from serving as a
receiver.

Judicial Forecloaure. Lender may obtain a judiclal decira foreclosing Grantor's interest in alt or any part of
the Propsrty,

Deficlency Judgmenl. |f permitted by applicable law, Lencsi may obtain a %uggmem for any deficiency
remaining in the Indebtedness due to Lender atter application of 4" aiounts received from the exercise of the
rights provided in thig section.

Other Remedies. Lander shall have all other rights and remedies pruvided in this Morigage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantar liareby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sheli'be free to sell all or any part
of the Property together or saparatsly, in one sale or by separate sales. Lende: shzil be entitted to bid at any
public sale onall or any portion of tha Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the lime and place 7i xay public sale of the
Personal Property or of the time akter which any private sale or other intended disposidon of the Personal
Property is to be made. Reasaonable notice shall mean notice given at least ten {10) days oefore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any pary of a breach of a provision of this Mortgage shall not
constitute & waiver of or praiudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. "Eléction by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after faifure of Grantor to perform shall not affect Lender's right 1o declare a default and exercige its

remedias under this Mortgage.

Allorneys' Fees; Expenses. | Lender Ingtitutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys
fees at trlal and oh any appesi. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that In Lender's opinion are necessary al any time for the protection of its interest or the
anforcement of its rights shall become a cElart of the Indebtedness payable on demand and shall bear intarast
from the date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by this
Faragraph include, withaut limitation, however sub{ect to any limiis under applicable law, Lender's anorneys
aes antt Lender's legal expenses whather or not there is a lawsull, including attorneys’ fees for bankrupicy
proceedings {including elforts to modify or vacale any automatic stay or injunct on? appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining !l e reports (including

foreclosure reports), surveyors' reports, and appraisal fees, and tltle insurance, t0 the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.
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*,
-fNDTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, inciuding without limitation ani{
E;nouce of default and any notice of sale to Grantor, shall be In writing, may be be sent by ielefacsimilie, and shall
jbe effective when actually delivered, or when deposited with & nationally recognized overnight courler, or, i
i matled, shall be deemed eMective when deposited in the United States mail first class, certified or registered mai,
5 postage prepald, directed to the addresses shown near the beginning of this Mortgage. Any party ma)f change s
% address for nolices under this Monijage by giving formal wrilten notice to the other parties, specifyin that the
“purpoge of the notice is to change the party’s address. All coples of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent 10 Lender's address, as shown near the beginning of thig
Mortgage. For notice purposes, Grantor agrees to kaep Lender informed at all times of Grantor’s currant address.

MISCELLANEOUS PROVISIONS. The foliowing miscellangous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Ralated Documents, constitules the entire understanding and
agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of ar amendment 1o this

ongage ghall be effactive unless given in writing and signed by the party or panties sought ta be charged or
bound dy the alteration or amandment.

Applicable Law.. This Mortgsge has been deiivered to Lender and accepled by Lender in the State of
litinola. Thia Mungage shall be governed by and canstrued in accordance with the faws of the State of

litnols.

Captlion Headings. Cunution headings in this Mortﬁage are for convenience purposes only and are not to be
used to interpret or denr.e ¥+e provisions of this Morigags.

Morfer. There shall be no /marger of the inlerest or estate created by this Mortgage with any other Interest or
gsta ] lln %"f’ %rgperty at any ¥me held by or for the benefit of Lender in any capacily, without the written
onsent of Laender.

Severablifty. ! a court of competzit jurisdiction finds ang provision of this Mortgage to be invalid or
unenforceable as to any person o. circumstance, such finding shall not render that provision invalld or
unenforceable as 10 any olher persons ui circumstances. If feasibie, any such offending provision shall be
deemed to be modified 10 be within the-ti=iis of enforcaability or validily; however, if the olending provision
cannot be 50 modified, It shall be siricken ard all ather provisions of this Mortgage in ali other respects shall
remain valid and entorceable.

Successara and Asslgns. Subject to the limhations stated in this Mortgage on transter of Granior's interest

this Mongage shall be binding upon and inure to-the benelit of the partles, their successors and assigns. it

ownarship ol the Properly becomes vested in a percor nther than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference (o this Mortgage and the Indebledness by way of

{g‘rjbe%%%rri‘ce or extension without releasing Grantor from 1%e) 0bligations of this Mortgage or liabliity under the
as8.

Time Is of the Essence. Time is of the essence in tha perforr:aiice of this Mortgage.

Waiver of Homestead ExamRuon. Grantor hereby releases and walves all rights and benefits of the
homastead axemption faws of the State of lilincls as to all Indebteanoes securad by this Morigage.

Waivers and Consents, Lander shall not be deemed to have waived uny rights under this Mortgage (or under
the Related Dogumema} unless such walver is In writing and signed by werdar, No delay or omission on the
part of Lender in exerc sin% any right shaii operate as a waiver of such rigt or any other right. A walver by
any party of a provision of this Mo gage ghall not constitute a walver of or preiLdice the party's right otherwise
to demand sirict compliance with that provision or any other provision. No priorswaiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lander's riﬂ?ts or any o!
Grantor's obligations as 1o any future transactions. Whanever congent by Lender ts-ve4w'zed In this Monpage,
tha granting of such consent fy Lender in any instance shall not constitute continuinp Cengent to subsequent
instances where such consent i§ required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEAMS.

GRANTOR:

1ZA §. WARREN
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3 INDIVIDUAL ACKNOWLEDGMENT

&:‘ /"{’/T oy
I STATE OF bf lengoy )

5{ il 188
COUNTY OF C ¢ ﬁ K )

On this day before me, the undersigned Notary Public, personally appeared ELIZA S. WARREN, to me known to
be the Individual described in and who exscuted the Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and dzed for the & d purposes therein mentioned.

r my hwad and official ,{’ this 5{ day of QRS R Y (- |
Q{}Cﬁughnklj Ve litte | Resldlé at 5{ //(\Z’P Jf’fﬂq C/Jé/a'wgf@w

Notafy Public in and for \he Ztate L ( ( ’( e YUOFFICIA

. CQUELINE LOCKETIE
C- /Y00 uéﬁm? PLBLIC, STATE OF ILLINOIS

L
[
¢ My Commission Expires 10f14/96
L

)
»
My commiasion expires

.

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 1.21 (c) 1996 CFI ProServices, inc. All rights reserved.
IL-G03 WARRENES.LN R1.0VL]
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