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MORTGAGE

THIS MORTGAGE (*Security tnstrurpont) isgiveron  MAY 17, 1886 . The mortgagor is
JOSEPH M. SUROWSKI AND SUSAN BRUNO , HUSBAND AND WIFE.

("Bortower”). This Security Instrument is givento  BANK UNITED OF TEXAS FSB
)

which is organized and existing under the lawsof THE UNITSY STATES ,und whm&
addressis 3200 SOUTHWEST FREEWAY, #2000, HOU&UON, TEZAS 77027
("Lend<:”), Borrowet owes Lender the principal sum ({n
EIGHTY FOUR THOUSAND EIGHT HUNDRED AND 00/100 d’%
Dollars (U.S.$ #*%84,800,00 ) Thisdebt is evidenced by Borrower's nute dated the same date as this Sccuritw
Instrument (“Note”), which provides for monthly paymetits, with the full debt, if 2ot paid carlier, due and payable on
JUNE 01, 2003 . This Seccurity Instrument seeures to Lender! () the repayment of the debt
evidenved by the Note, with interest, and all renewals, extensions and modifications of the Mote; (b) the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the securily of this S=cud'y Instrument; and (¢)
the petformunce of Bottower's covenanls and agreements under this Security lnstrument sad the Note. For this
putpose, Borrower does hercby mortgage, grant and convey 1o Lender the following described property localed in
COOK County, Hinois:
LOT 40 IN BLOCK 15 IN THE SUBDIVISION OF BLOCK 4 IN THE NORTH
188.95 FEET OF THE EAST 197,10 FEET OF BLOCK 5, BLOCK 6, IN THE
SOUTHWEST 1/4 OF BLOCK 7,8 AND 15 AND 18 (EXCEPT THE WEST S50 FERET
OF THE BOUTH 125 FEET THEREOF) ALL IN JOSEPH K. DUNLOP'S 8UB-
DIVISION OF THE WEST 1/2 OF THE SCUTHEAST 1/4 AND THAT PART OF
THE BAST 1/3 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 LYING SOUTHEAST
OF THE CENTER OF DES PLAINES AVENUE, IN SECTION 13, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINICPAL MERIDIAN, IN CQOK
COUNTY, ILLINOIS. PIN#15-13-416-008
which has the address of 1018 LATHROP AVENUE, FOREST PARK {Siret, Cityl,
llinois 60130 (Zip Code] (" Property Address™); 7)644
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TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lzwfullm o&l\hc estale hereby convey=d and has the right to

ituhehc

morigage, grant and convey the Property and that thé Prop cumbered, except for encumbrances of record.
Borrower wartants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propesty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: .
(a) yeurly taxes and assessments which may attain priotity over this Security Instrument as s lien on the Property; (b)
yearly leasehold psyments or ground rents on the Property, if any; (¢) yearly hazand or property insurance premiums;
{«f) yearly flood insurapcc premiums, if any; (¢) yeatly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower 1o Lender, int secordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are colled *Escrow lfems.” Lender may, at any time, collect and hold Funds in an amount not
{0 exceed the maximum amoun’ a lender for a federally related mortgage loan may require for Borrower's escrow
aceount under the (ederal Reaj Ssiuie Settlement Procedures Act of 1974 as smended from time (o time, 12 U.S.C.
Scction 2601 ef seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, colleet and hold Funds tn an-amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data o< réassonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law,

The Funds shal! be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shull apply the Funds to
pay the Escrow lems. Lender may not chatge Bo'toiver for holding and applying the Funds, annually analyzng the
escrow account, or verifying the Escrow Hems, unless Cander pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, Lender-may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicahle law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid. Lender shall not be requited to
pay Borrawer any interest or eamnings on the Funds. Borrower eid Lender may agree in writing, bowever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without.chirge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debii 10 fie Funds was made. The Funds are pledged as
additional secunty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the exeess Funds in accordance with the requirements of applivabie law. If the amount of the Funds held
by Lender at any lime is not sufficient to pay the Escrow Items when due, Lende. may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly pavments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal) promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall ecquire or sell the Propeny, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of aciuisiapn or sale as a credit
againsi the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragsaphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 1 araounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Sceutity Instrument, and Jeasehold payments or ground rents, if any.
Bortower shall pay these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower

hall pay them on time direetly to the persan owed payment. Borrower shall prompily fumnish to Lender all notices of

amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly firnish
(rito Lendes receipts evidencing the paymenis.

Borrower shall ﬁmmptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a)

g rees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in

- good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion

(Lnopetate to prevent the enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to

Initisly & 1 %S
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§:Lender subordinating the lien to this Sceurity Instrument. I Lender determines that any part of the Propeny is subject
Hto u lien which may attain priotity over this Security Instrument, Lender may give Borrower a notice identitying the
Hlien. Bortower shall satisfy the lien or take ane of more of the actions set forth above within 10 days of the giving of
¢ ROLILY,
E’i 5. Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereafler erected on
< the Pmpch« insured ugainst foss by fire, hazards included within the lerm “extended coverage” and sny other hazards,
;1 including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
% and for the periods that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower
subjuct to Lender's approval which shall not be unreasonably withheld, If Borrower fuils to maintain coverage desctibed
ghove, Lender may, at Lendet’s option, oblain coverage (o protect Lender's rights in the Property in accordanee with
paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipls of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt tiotice to the
insurance carrier and Lender. Lender may make proof of loss if not made protuptly by Borrower.

Unless Lenderand Borrower atherwise agree in wriling, insurance praceeds shall be applied to restoration or repair
of the Property dumaged, if the restaration or repair is economically feasible and Lender's security is not lessened. i the
restoration or repair is not eeonomically feasible or Lender's security would b tessened, the insurance proceeds shall be
apphied to the sums secwre! by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, 1f
Bortower abundans the Prozesty, or does not answer within 30 duys s notice from Lender thet the insurance cartier bas
offered Lo settle a claim, then'f=nder may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sams secured by this Sceurity Instrument, whether or not then due, The 30-day period will
begin when the nalice is given,

Unless Lender and Borrower otheiwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of the monthly payraents referred to in pamgraphs 1 and 2 or change tﬁc nmount of the payments,

If under paragraph 21 the Property is acquired by Lender, Borrower's right lo any insurance policies and proceeds
resulling from damage 1o the Property priot v the aequisition shall puss to Lender to the extent of the sums secured by
this Sceurity Instrument immediately prior lo the scquisition,

6, Occupancy, Preservation, Maintenance ourl Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrawer shall occupy, establish, and usc the Property as Borrower's principal residence within sixty duys
after the execution of this Security Instrument and shitl continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of oceupancy, uslzss Lender otherwise agrees in writing, which consent shall

not be unreasonably withheld, or unless extenuating circumstasers exist which are heyond Borrower's cantrol. Borrower
shall not destroy, damage or impair the Property, allow the Projesy to deteriorate, or commit waste on the Property.
Borrower shall {n. in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lendet's
god fusth judgment could result in forfeiture of the Property or olheewise matetially impair the lien created by this
Securily Instrument or Lender's sceurity interest. Borrower may cure sucha default and teinstate, as provided in
paragraph 18, by causin#; the action or proceeding to be dismissed with 4 ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowet’s interest in the Property or other materia! impaitment of the lien
created by this Sceurity Instrument or Lender's security interesl. Borrower shal <iso'be in default if Botrowet, during
the loan application process, gave materially false or inaccurate information or siatéments to Lender (or failed to
rmvidc Lender with any material information) in connection with the loan evidenced ty the Note, including, but not
imited to, representations concerning Borrower’s occupancey of the Property us a principe! residence. I this Security
Instrument is on a feaschold, Borrower shali comply with all the provisions of the lease. If Borroyior aequires fee tille 1o
the Property, the teaschold and the fee title shall not merge unless Lender agrees to the merger in'wziing.

7. Pratection of Lender’s Rights in the Property, If Borrawer fails to perform the coveannts and agreements
contained in this Sceurity Instrumeny, o thete is a legal proceeding that may signiftcantly affect Lenas's rights in the
Properly (such as & proceeding in bankruptey, ptobate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender muy do and pay for w{lmwer is necessary o protect the value of the Property and Lender's
tights in the Property. Lendet's uctions may include paying any sums secured by a lien which has priority over t}:g
Securily Instrument, appearing in court, puying reasonable attomeys’ fees and entering on the Property to make repaird
Although Lender may take action under this paragraph 7, Lender does not have to do so. el

Any ainounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by thiska
Sceurity Instrument, Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear intercé?
from the date of dishursement at the Note tate and shall be payable, with interest, upon notice from Lender to Bormw?’ !
requesting payment. -ﬂ

8, Mortgage Insurance, I Lender required mongage insutunce as a condition of making the loan secured by thiesd
Seeurily Instrument, Borrower shall pay the premiums required {o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required (o obtain coverage substantially equivalent to the mortgage insurance previously in cfect, at & cost
substantially ¢quivalent lo the cost to Borrower of the mortgage insurance previously in effect, {from an altelnate
morgage insurer approved by Lender. I substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month u sum equal to one-twelfth of the yearly mortgage insusrance premium being
puid by Borrower when the insutance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
puyments as a loss reserve in leu of morigage insurance. Loss reserve payments may no longer be required, at the
aption of Lender, if mortgage insurance coverage (in the amount and for the peniod that Lender requires) provided by
an insuret approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a ioss reserve, until the requirement fot mortgage insurance ends
inaccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any uward or claim for damages, direct or consequential, in connection with
any condemnation ot othet taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid to Lender.

In the event of % to'a) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or pst then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valie of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the taking, unless Botrower and Lender otherwise agree
in writing, the sums secured by (Fis Securily Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the totl #inount of the sums secured immediately before the taking, divided by (b) the faur
market vatue of the Property immediat=ly before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Praperty in which ths fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediateiv 5efore the aking, unless Borrower and Lender olherwise agree in wriling
or unicss applicable law otherwise provides.-ihe proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, cr ', aftes notice by Lender lo Bortower that the condemnor offers to
make an award or settle a claim for damages, Boriower fails to respond to Lender within 30 days after the date the
notice is given, Lender is nuthorized to collect and apply the proceeds, at its aption, either (o restoration or repair of the
Property or ta the susms secured by this Security Instrument, 'whether or not then due.

Unless Lender and Borrower otherwise agree in writing; apy-application of proceeds Lo principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of such
payments.

11. Burrewer Not Released; Forbearance By Lender Not @ $iaiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instroment granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the origiral Sorrower or Borrower's suceessors in
interest. Lender shall not be required to commence proceedings against any suscessor in interest or refuse to extend
time for payment of otherwise modify smortization of the sums secured by this Sveurity Instrument by reason of any
demand made by the original Borrower or Bortower’s successors in interest. Any forpéarance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or reiedy.

12, Successors and Assigns Bound; Joint and Several Liahility; Co-signers. Tixe covenants and agrecinents
of this Securily Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 17. Botrower's covenants and agreements shall be joint and several, Any 3-srower who co-signs
this Security Instrument but does not execute the Note: (&) is co-signing this Security Instruraci only to mortgage,
grant and convey that Borrower's interest in the Propenty under the terms of this Security Irstaument; (b) is nol

. personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lend<r aind any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Seeurity
Instrument or the Note withaut that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest ar other loan charges collected or to be collected in

. connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

..necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which

€ %x:xeceded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the

l:%rincipal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
¥ dwill be (reated as a partial prepsyment without sny prepsyment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it o by

T Ymailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
CPProperty Address or any othet address Borrower designates by notice to Lender. Any natice to Lender shall be given by

V0
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frst class mail 10 Lende's address stoted herein or any ather address Lender designates by nofice to Borrower, Any
stice provided for in this Sceurity Instrument shall be deemed Lo have been given to Botrower or Lender when given as

Rrovidedin this parugraph.

i 15. Governing Law; Severabitity. This Secutity Instrument shall be govemed by federal law and the law of the

urisdiction in which the Property is focated. In the event that any provision or clnusc of this Secutity Instrument of the

Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Nate

“vhich can be given effect without the conflicting provision. Ta this end the pravisions of this Sccurily Instrument and the

Note ure declared to be severable,

16, Borrower's Copy. Borrowesr shall be given one conformed copy of the Note anct of this Security Instrument.

17. Transter of the Property or a Beneficial Intevest in Borrower. If all or any part of the Property ar any
interest in it is sold or transferted (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o
nututa! person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of
all sums secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise s
prohibited by federa law as of the date of this Security Instrament,

If Lendler exerrises this option, Lender shall give Borrower notice of aceeleration. The naties shall provide a period
of ot less than 35 das from the date the notice is delivered or mailed within which Borrower must pay afl sums sceured
by this Seeurity Instrinient, If Borrowet fails to pay these sums priot to the expiration of this periad, Lender may invoke
any remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18, Borrawer's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seenrity nstrument discontioued al any time prior 1o the carlier of: () 5 days (or such other period
as upplicable luw may specify (o2 reinstatement) before sale of the Property purstant to any powet of sale curdained in
this Security Instrument; of (b) “niry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (1) pays Lendet all sums which then would be due under this Sccurity Instrument and the Note ss if no
aceelerntion bad oceurred; () eures wig default of any other covenants of agreements; (¢) pays all expenses incurred in
enforcing this Security Instrament, incfuding, bt not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender muy reasonably require to assure Hiat the tion of this Sccutity Instrument, Lender's rights in the Property and
Borrower's obligation (o pay the sums sectired oy shis Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligzisins sceured herehy shall remain fully effective us it na acecleration
had oceurred. However, this right to reinstate shall not apply.in the case of aceeleration under parugraph 17,

19. Sale of Nate; Change of Loan Servicer, The Mole ot a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior fotice o Botrower, A sule may result in a change in the entily
(known s the “Loan Servicer) that cotlects monthly paymeetz due under the Note and this Security Instnunent, There
also may be one ot more changes of the Loan Servicer unrelated <o sale of the Nofe. If there is » chunge of the Loun
Servicer, Bortower will be given written notice of the change in aecordence with paragraph 14 abave and applicable law,
The natice will state the name and address of the new Loan Servicer a2 the address to which payments should be made.
The notice will also contain any other information required by applicable lajv.

20, Hazardous Substances, Botrower shall not cause or permit the piesénce, use, dispasal, storage, or release of
any Hazardous Substances on ot in the Propetty. Borrower shall not do, nor aliaw snyone else to do, anything alfecting
the Praperty that is in violation of uny Environmental Law. The preceding two scateaces shall not apply (o the presence,
use, of storage on the Propenty of small quantities of Huzardous Substances that ave generally recognized to be
appropriste ta normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demuiad, Jawsuit or other action by
any governmentul or tegulalory agency of privale party involving the Property and any Yisardous Substance or
Environmental Lasy of which Borrower has actual knowledge. If Bortower leams, ot is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectirg the Propetty 1&3
necessary, Barrawet shatl promptly take all necessary remediaf actions in sccordance with Environmeital Law.

As used in this paragraph 20, "Hazardous Substances” re those substances defined as toxic or hazardous subslancc%?.’
by Bavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products ;-
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and mdinactiv{n
malerials. As used in this patagraph 20, “Environmental Law” means fedetal laws and laws of the jurisdiction where the”y
Property is located that relate to health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows: .

21, Acceleration; Remedies. Lender shali give notice to Barrower prior to accelevation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration.
under paragraph 17 unless applicable law provides otherwise), The notice shall specily: (a) the default; (b) the *
action required to cure the defuult; (c) a date, not less than 30 days from the date the notice Is given to ¥’
Borrower, by which the defauit must be cured; and (d) that fatiire to cure the defavlt on or before the date

Initiate ,EE ’%5
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specified in ‘he notice may resull in accelesation of the sums secured by this Seeurity Instrument, foreclosure by judiciai
proceeding and safe of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right (o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
accelteration and {oreclosure. If the defauli is not cured on or before the date specified in the notice, Lender, at its option,
may fequire immediate payment in full of all sums secured by this Security Instrument without futther demand and
may [oreclos: this Security Instrument by judicial proceeding. Lender shall be entitled to collect alt expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs
of title eviderce,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Securily
Instrument w: thout charge to Botrower. Borrower shall pay any recordation costs.

23, Wai er of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Rides to this Security Instrument, If one or more riders are ¢xcented by Borrower and recorded together
with this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement e covenants and agreements of this Security nstrument as if the rider(s) were a part of this
Security Instrument. {Cheécliapplicable hox({es))

(] Adjustable Rate Ridrt Condominium Rider -4 Family Rider
L] Graduated Payment Kicer Planned Unit Development Rider Biweekly Payment Rider
L X! Balloon Rider Rate Improvement Rider Second Home Rider

|__ VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower aceeris-and aprees to the terms and covenants contaiped An ghis Scourity
Instriment and in any rider(s) executed by Bonower and recorded with |

Wilnesses: P .
: _(Scal)
-Borrower
(Seal)
-Bomrower
(Beal) 1, (Seal)
-Borrower -Barrowet
(o I
STATE OF ILLINOIS, (¢ Countysi:

I, THE UNDERSIGNED , a Notary Public in and for said couaty and state do heteby

cetifythat  JOSEPH M. SUROWSKI AND SUSAN BRUNG . | R BT LAV s

, personally known 1o me to be the same nemson(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, und acknowledged that - THEY
signed and delivered the said instrumentas THEIR  free and voluntary act, for the uses and purposes

» ;i 8¢ "‘ . A1 _ L
therein set fosth A Vi Ly

Given under my hand and official seal, this 1™ dayof (y ,
,
mdy Commission Expires: f,&/ﬁ L;L.‘L({ i 1 \QL-{ (_L/f)
o) Notary Public
s
Lana. ABAAAS NAAMAA
i 4 “OFFICIAL SEAL®
L 4 Gail Maher b
p ¢ Notary Pullic State of Ulinois ¥
€ My Commission Expires 10/26/37 »
LA A BV A TR

LCMIL 00119530 @R, 6R0L weo Page ot Form 3014  9/88




! UNOEFICIAL COPY

ho BALLOON RIDER LCBLR

(CONDITIONAL RIGHT TO REFINANCE) 00119530

THIS BALLOON RIDER is mude this 17TH dayof  MAY . 1896
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the “Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure the Borrower's Noteto BANK UNITED OF TEXAS FSB, 3200
SOUTHWEST FREEWAY, #2000, HOUSTON, TRXAS 77027

(the "Lerder”) of the same date and covering the praperly deseribed in the Security Instrument and foeated
al: 1016 LATHROP AVENUE, FOREST PARK, ILLINOIS 60130

[Property Address]

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is ealled the “Note
Date.” | understand the Lendsr inny transfer the Note, Secunity Instrumnent and this Rider. The Lender o
anyone who takes the Note, the Secprity Instrument and this Rider by transfer and who is entitled to receive
payments undet (he Note is called the “Note Holder.”

ADDITIONAL COVENANTS, {i_uddition to the covenants and agreements in the Security
" Instrument, Borrower and Lendet further covenant and agree as follows (despite anything lo the contrry
contained in the Secutity Instrument or the Notc)

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Ineannent (the “Maturity Date”), 1 will be able lo
abtain a new loan ("New Loan”) with a new Maturity Date of ' JUNE 03 , 2026 )
and with an interest rate equal to the "New Note Rate” deterraiied inaccordance with Section 3 belaw if all
the conditions provided in Sections 2 and § below are met (the “Condilional Refinancing Oplion”). If those
conditions are not met, [ understand that the Note Holder is under o akligation to refinance or modify the
Note, or (o extend the Maturity Date, and that 1 will have to repay the Note from my own resoutees of find &
tender willing Lo lend me the money to repay the Nate.

-

2, CONDITIONS TO OPTION
1 T want to exescise the Conditional Reftnancing Option sl muturity, certain conditions must be met us
af the Mututity Date, These conditions are: (1) 1 must stifl be the owner and occupant ot e propery subject
to the Security Instrument (the "Property”); (2) | must be current in my monthly paymeuts and cannot have
been more than 30 days late on any of the 12 scheduled monthly paymernits immediate.y preceding the
Matutity Date; (3) no licn against the Property (except for taxes and special assessments net yet tlue and
payable} other than that of the Security Instrument may exist; (4) the New Note Rute cannol be mote than 5
peteentage points above the Note Rate; and (5) | must make o written request to the Note Holder as provided

in Seetion § bedow, %?}
3. CALCULATING THENEW NOTE RATE oo

The New Note Rate will be s fixed rate of interest equal to the Federal National Mortgage Association'syb=n
required net yield for 30-year fixed rate mortgages subject to & 60-dny mandatory delivery commitment,
MULTISTATE BALLDON RIGER - Single Fasmiiy - Fannie Maa Uniform Instrumen? Form 3180 12/88 & .
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plus one-half of one percentage point (0.5%), rounded 1o the nearest one-eighth of one percentage point
(0.128%) (the “New Nate Rate”). The required net yield shall be the applicable net yield in effect on the date
and titme of day that the Note Holdes receives notice of my election te exercise the Conditional Refinancing
Option. If this required net yield is not available, the Note Holder will determine the New Note Rate by using
comparable information. LA

4, CALCULATING THENEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 3 percentage points
above the Note Rate and all ather conditions required in Section 2 above are satisfied, the Note Halder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid piincipal,
plus (b} acerued bist unpaid inlerest, plus (¢) all other sums ! will owe under the Note and Secunty Instrument
on the Maturity Date (assuming my manthly payments then are current, as required under Section 2 above),
over the term oo the New Note al the New Note Rate in equal monthly payments. The result of this
cal;.'u!ai i:lm will be thic amount of my new principal and interest payment every month until the New Note is
Jully paid.

5. EXERCISING TAE ZONDITIONAL REFINANCING OPTION

The Note Halder will notii'v me at least 60 calendar days in advanee of the Maturity Date and advise me
of the principal, accrued but vipaid interest, and all other sums | am expected to owe on the Matunity Date.
The Note Holder alsc: will addvise me that 1 may exercise the Conditional Refinancing Option if the
conditions in Scction 2 above are/m . The Note Holdes will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that | must notify in
order to exercise the Conditional Refineacirg Option. If fmees the conditions of Section 2 above, 1 may
exercise the Conditional Refinancing Opiior oy notifying the Note Holder no later than 45 calendar days
prior 1o the Matutity Date. The Note Holder will-calculate the fixed New Noie Rate based upon the Federal
National Mortgage Association's applicable pukiizned required net yield in effect on the date and fime of
day natification 1s received by the Note Holder and as caleulated in Section 3 above. I will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien status. Before the Maturity Date the Note-Holder will advise me of the new interest rate (the
New Nole Rate), new month}i; payment amount and a datesazae and place at which 1 must appear to sign any

documents required to complete the required refinancing. furderstand the Note Holder will charge me a 4 '

$250.00 processing fee and the costs associated with updating the (e insurance policy, if any. -

-

BY SIGNING BELOW, Botrower accepts and agrees {o the teris.and covenants contained in this

Bualloon Rider,
74
W /4//’ e

SEPH M. SUKOWSK—I . " .Borrower
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