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This Mortgage prepared by: Americanviowast Bank & Trust

ARCNIDWESTsvx Hba48072

17th Avenoe af Lake Stroet
Aielrase Park, IL 8060

MORTGAGE

THIS MORTGAGE IS DATED MAY 16, 1996, between Criar'és M, Prignano and Frances P. Prignano, his wife,
as Jont Tenanis, whoee addresa is 1420 Lee Street, Melross Fark, IL 80160 (reterred to below as "Grantor");
and AmericanMidwest Bank and Trust, whose addresa is 1670 Weal Lake Sireet, Melrose Park, I 60160
(referred to below as "Lender”),
GRANT OF MORTGAGE. For vaiuable consideration, Granior morigage~. warranis, snd conveys 1o Lender all
ot Grantor's right, title, and interest in and 1o the fotlowing described rea! ginoenty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all-easements, rights ot way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propaity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Siate of lliinols (the "Reat
Property"):

LOT 75 IN WINSTON PARK UNIT NUMBER 2, BEING A SUBDIVISION OF PART O SECTIONS 2 AND

3, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF RECORDED JULY 3,1956 AS DQCUMENT NUMBER 16628779, IN COOK

COUNTY, LLINOIS. PN, 15-02~340-012
The Real Property or Hs addreas is commonly known as 1420 Lee Sireet, Meirose Park, IL. 60160. The Real
Property tax identiiication number is 15-02-340-012.
Grantor presently assigns to Lender a)) of Grantor's right, title, and interest in and 10 all l1eases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commerctal Code security interest in
the Parsonal Propenty and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciat
Code. Al referencas 1o doilar amounts shatt mean amounts in lawful money of the United States of America.

Exlaling Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Grantor. The word "Grantor™ means Charles M. Prignano and Frances P. Prignano. The Grantor is the
morigagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “"Improvements” means and inciudes without limitation all existing and future
improvements, buiidings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. 4t no time shall the principal amount of Indebledness secured by the Morigage, nol
including sums acanced to protect the security of the Mortgage, exceed the note amount of $16,000.00.

Lender. The word ".ender” means AmericanMidwest Bank and Trust, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgace” means this Mortgage between Grantor and Lender, and Includes without
[imitation all assignments and arcurity interest provisions relating to the Personal Properly and Rents.

Note. The word “Note" means thz promissory note or credit agreement datéd May 15, 1996, In the original
principal amount ot $16,000.00 irein Grantor to Lender, together with all renewals of. extensions of,
modifications of, refinancings of, consciidalions of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable inrarest rate based upon an index. The index currently is B.250%
per annum. The interest rate to be apptied tc the.unpaic principal balance of this Mortgage shatl be at a rate
of 1.500 percentage point(s) over the Index, supect however 1o the following maximum rate, resulting in an
initial rate of 9.750% per annum. NOTICE: Under no ircumstances shall the interest rate on this Mortgage
be more than (except for any higher default rate shuwrn below) the lesser o’ 20.000% per annum or the
maximum rate aliowed by applicable law. NOTICE TQ (GRANTOR: THE NOTE CONTAINS A VARIABLE

INTEREST RATE.

Personal Property. The words “Personal Property" mean @l' equipment, fixtures, and other articles of
gersonal property now or hereafter owned by Grantor, and now or hergafter attached or affixed to the Real

roparty; together with all accessions, parts, dnd additions to, all rep'acements of, and ali substitutions for, any
of such properly, and together with all proceeds (including without liziitation @l insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and v Pcrsonal Property.
Real Properw. The words "Real Property” mean the property, interests anl richts described above in the
*Grant of Mortgage" section.

Related Documents, The words "Refated Documents® mean and include withou! tinitation all promissory
notes, credit eggreements. loan agreements, environmental agreements, guarantias. e3curity agreements,
morntgages, deeds of trust, and all other instruments, agreements and documents, wnzhar. now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, révenues, income, issues, reyarias, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shali pay to Lender ail
amounts secured by this Mortgage as they become due, and shail strictly perform all of Grantor's cbligations
under this Morntgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be gaverned by the following provisions:
Posseasion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coilect the Rents from the Froperty.
Duty to Maintain, Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,” "release,” and
“threataned release,” as used in this Mortgage, shall have the same meanings as set forth in the

-
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Comprehensive Environmental Response, Compensation, and Llability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. &';CEHCLA"). the Superfund Amendments and Reauthorization Act of 1988, bub. L. No.
99-499 ("SARA"), the Hazardous Materiais Transportation Act, 48 U.S.C. Section 1801, e\ seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et saqh or other applicable state or Federal laws,
rules, or regulations adopted pursuant to an\; of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall aiso include, without limitation, petroleum and petroleum brproducts or any fraction theraof
and asbestos. Grantor reprasents and warranis to Lender that: (a) Quring the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of anY hazardous waste or substance 2? any person on, under, about or from the Propane('.
{b) Grantor has no knawledge of, or reasan 1o beligve thaf there has been, except as previously disclosed (0
and acknowledged gg Lender in writing, (i} any use, generatlon, manufaclure, storage, traatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or occupants of the Property or (ii) any actual or threatened litigation or clalms of any kind
by any person relating 1o such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lender in wriing, (I} neither Grantor nor any tenant, contractor, agent or other authorized usger of the Property
shall use, canerate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about o- from the Property and (i) any such activity shall be conducted in compiiance with al

. and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Properly 10 make outh inspactions and tests, at Grantor's expense, as Lender ma( deem appropriate to
determing compliance of the Proparly with this saction of the ortqgge. Any ingpectlons or lests made by
Lender shall be for Lanuer's Purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to'druntor of to any othar person. The regprasentations and warrantles contained herein
ara based on_ Granlor's ‘due diligence n investigating the Property for hazardous waste and hazardous
substances. Grantor hercuy (a) refeases and walves any future claims against Lender for indemnity or
contribution in the evenl Granior bacomes liable tor cleanup or other costs under any such laws, and (D)
agrees to indemnily and holo narmless Lender against any and all claims, losses, liabilittes, damages,
Penaitles and expenses which Lendzc may directly or indirectly sustain or suffer resulting from a breac of
his section of the Morigage or as a conseguence of any use, generation, manulacture, storage, disposal,
release or threatened release occurring urior to Grantot’s ownership or interest in the Property, whether or not
the same was or should have been knuvin to Grantor. The provisions of this section of the Mortgage
inciuding the obiiﬁ_‘atlon to indemnity, shall surave the Fayment of the Indebladness and the satisfaction and
reconveyance of the fien of this Morigage ana snall not be affected by Lender's acquisition of any interest in
the Proparty, whether by foreclosure or otherwise,

Nuisance, Waale, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
atripping of or waste on or 10 the Property or any pordor of the Propenty, Without limiting the generality of the
foregoing, Granlor will not remove, or grant to any ciher party the right to remove, any limber, minerais
(including ofi and gas), soil, gravel or rock products without«n3 prior writtén consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a& condition to thie removal of any Improvernents, Lender may
require Grantor 1o make arrangements satisfactory 10 Lendar ‘o replace such (mprovements wit
Impravernants of at least equal value.

Lender's Rlahl 1o Enter. Lender and «s agents and representatives rias_aenter upon the Rea! Property at all
reasonable limes 10 attend to Lender's interests and to inspect the Frugeny for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comp'y with all laws, ordinances, and
regulations,_now or herealter in elfec!, of all governmental authorities applicable io 1h2-use or occupancy of the
Proparty. Grantor may contest in good laith any such law, ordinance, or regulalicn and withhold compiiance
during any proceeding, ncluding eﬁ)proprlata ap'peals. 80 long as Grantor has notifiec-Leadar in writing prior to
doing 80 and 8o long as, In Lender's sole oplnion, Lender's interests In the Propey #re not jeopardized.
Lender may require Granfor to post adequate security or a surely bond, reasonably satistmctory to Lender, (0
protect Lender's Interest.

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition 1o those acls set lorth above in thig section, which from the character ang use of the
Property ara reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
surns sacured by this Mortgage upon the saie or transler, without the Lender's prior writtan consent, of all or any
part of the Real Property, or any Interest in the Real Proparty. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, Jand contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneticial interest in or 10 any land trust hoiding title to the Real Properly, or by any other method of conveyance
of Real Praoperty intarest. |f any Grantor {8 a corporation, partnership or limited liability company, transfer aiso
includes any change in ownarship of more than twenty-live percent (256%) of the voting stock, partnarship interests
or limited dability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercige is prohlbited by federal law or by filinois law.

TAXES AND LIENS. The lollowing provisions relating to the taxes and liens on tha Property are a past of this
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Payment. Grantor shall pay when due (and in ail evenis prior to delinquency) all taxes, payroll taxes, special
taxes, agsessments, water charges and sewer service charges levied against . on account of the Propeny,
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro free of all liens having priority over or equal to the interest of
Lender ‘under this Morigage, except for the lien of taxes and assessments nol due, except for the Existing
Indebtedness raterred to below, and except as otherwise provided in the fellowing paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment_or claim in connection with a good
faith dispute over the obligation 1o pay, 8o long as Lender's interest in the Praperty is not Aeof:ardized. if alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a
ilen is filed, within fifteen (15) days after Grantor has notice of the filing, securethe discharge of the lien, or if
requested 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien cinlu:-: any{, costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itseit ans \ender and shall satisfy any adverse judgment before enforcement .aﬁalns_t the Property,
Grantor shall name Lender as an addftional obligee under any surety bond furnished in the contest

proceedings. .
Evidence of Paymen’. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmente anu shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the ta«ps and assessments against tne Property.

Notice of Construction. Grar.or shall notify Lender at least fiftteen (15) days befare any work is commenced,
any services are furnished, or 2y materials are supplied to the Property, if an%mec,hamc s lien, materialmaen’s
lien, or other lien could be assertad on account of the work, services, or materials and the ¢ost exceeds
§1,000.00. Grantor will upon reques. <! Lender furnish to Lender advance assurances satisfactary to Lender

that Grantor can and will pay the cost of such improvements.

5ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shaii’ srocure and maintain policies of fire insurance with standard
extended coverage endorsements on a resncernent basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mongages clause in favor of Lende. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shali deliver to Lender certificates of
coverage from each insurer containing a stipulation tha! coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lenacs and not containing any disclaimer of the insurer’s
ilability for failure to q_lva such notice, Each insurance poicy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by 2ny act, omission or default of Grantor of any
othar person. Should the Real Pmpel? at any time become iccided in an area designated by the Director of
the Federal Emergency Management Agency as a speclal flcounazard area, Granfor agrees to oblain and
maintain Federal Fi Insurance, to the extent such insurance is reviuired by Lender and is or becomes
available, for the term of the [oan and for the full unpaid principal balancz of theloan, or the maximum limit of
coverage that is available, whichever is less.

Aprllcatlon of Proceeds, Grantor shall prggém% ngggr Lender of any iuss 0 damage 1o the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may mare proof of loss if Granior fails 1o
do so within fifteen (15) gggs of the casualty. Whether or not Lender’s securily (o impaired, L.ender may, at its
election, apply the proceeds to the reduction of the indebtedness, payment of ary lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in 8 manier antisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor frorn [he proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any procesis which have not
been disbursed within 180 darvs after their receipt and which Lender has not commitcd to the repair or
restoration of the Property shail be used first (o pay any amount owing to Lender under this taitgage. then to
Frepa accrued Interest, and the remainder, if any, shali be applied to the principal balance of the
ndebtedness. if Lender holds any proceeds after payment in tull of the Indebtedness, such proeeds shall be

pald to Grantor.
Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; trustee’'s sale or other sale heki under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exiating Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬂ lance with the insurance grovnsmns contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a du?llcatqon of insurance requirement. if
any proceads from the insurance become payable on loss, the provisions in thig Mortgage for divigion of
rgggte:@da shall apply only to that portion of the proceeds not payable to the hoider of the Existing
n ness.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially atiect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be reciuared to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing wiil bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
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grapayment by Grantor. All such expenses, at Lender's option, will () be payable on demand, (b) be added o the

« balance of the Nole and be apporticned among and be payable with any Instaliment payments 1o become due

& guring either Si} the term o} any applicable ingurance agolit:y or l&i!} the remalninqrterm of the Note, or (c) be
treated as a balioon payment which will be due and [Da le at the Note's maturity. This Mongage aiso wiil secure
payment of these amounts. The rights provided for In this aragfaf)h shall be in addition to any other rights or any
remedies to which Lender may be entitled on accaunt of the delfault, Any such action by Lender shall not be
construed as curing the defaull so as to bar Lender from any remedy that it dtherwige would have had.

WARRANTY; DEFENSE OF TITLE. The lollowing provieions relating to ownership of the Property are a part of this

Mongage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record {o the Propeny in fee
simpie, free and clear of ail llens and encumbrances other than those et forth in the Real Property description
or in the Existing indebtedness section below of in any titie Insurance policy, titte raport, or final title opinion

HSHEhA AR VB bIRG RF TERREL N RS URINR AN RSIDaYd o lishldgrtoags, and (b} Grantor has the

Defense of 7illa, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to tie Property against the fawful claims of all persons. In the avent any action or proceeding is
commenced trai auestions Grantor's lille or the interast of Lender under this Mortgage, Grantor shall delend
the action at Granior's expense. Grantor may be the nominal Pany in such proceeding, but Lender shail be
entitied to particiuzie)in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Gran:- w4l deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time 10 parin’t such paricipation.

Compiiance With Lawa. /G/anior warrants that the Propenty and Grantor's use of the Properly complies with
all existing applicable laws: srinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. Tne ‘cllowing provisions concerning existing indebtedness (the "Existing
indebiadness”) are a part of this Mortgage,
Existing Lien. The lien of this Mcrgage securing the indebtedness may be secondary and inferior 10 an
existing llen. Grantor exprassly cuveiants and agrees to pay, or see to the paymém of, the Existing
indebtedness and to prevent any defaut or-such indebtedness, any defaull under the instruments evidencing
such Indebtedness, or any default under asy. securlty docurnents for such indebtedness.

Default. 1f the payment of any instaliment ol‘grincinal or any interest an the Exisling indebtedness I8 not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrumant securing such indebtednaess and not e curad during any applicable grace period therein, then, at
the oRllon of Lender, the Indebtedness secured by this Monigage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter Into any agreeinsm with the holder of any mon?age, deed of trust, or
other security agreement which has priority over this Mortqat:a ty which that agreement Is modified, amended,
extended, or renewed without the prior written consent o} Leacar. Grantor shall neilher request nor accep!
any future advances under any such secunty agreement without th prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mongage.

Appiication of Net Proceeds. If all or any part of the Property is conJerined by eminent domain proceedings
or by any‘ Proceedlng or purchase in fieu of condemnation, Lender may arits election require that all or any
gomon o! the net proceeds of the award be applied to the Indebledn@sa ur-the repair or restoration of the

roperty. The net proceeds of the award shall mean the award afier parment of all reasonable costs,
expenses, and attornays’ fees incurred by Lender In connection with the conderanation.

Proceadings. If any praceeding in condemnation is filed, Grantor shall promptly nothy {ender in writing, and
Grantor shall promptly take such steps as may be necassary 1o defend the acuur and obtain the award.
Grantar may be the nominal ?any in such proceeding, but ‘Lender shall be entiled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, anc Grentor will dellver or
53}‘1?"; ptoti%e delivered o Lender such instrumenis as may be requested by it from time t¢-¥ina 1o permit such

cipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 1o governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Chatqfa. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and lake whatever other aclion is requested by Lender to perfact and continue
Lender's lien on the Reat Property. Grantor ahall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortpage, including without limitation alt
taxes, fees, documantary stamps, ang other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a s&eciﬂc tax upon this type of

Mortgage or upon ail or any pan of the Indebtedness secured by this Montgage: (b} a specific tax on Grantor
whlcﬁ &rantorqg authoriz c?r required to deduct from paymentg on the ln%egtedness sgcured tr{y this type of

Moripage; (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and g!)

aG gget}gr.-ic tax on all or any portion of the Indebledness or on payments of principal and interast made by
r )

Subsequent Taxes. | any tax to which this section_applles is enacted subseguent to the date of this

Mortgage, this event shall have the same effect as an Event of Default {as defined be!ow{, and Lender may

exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor ither

(a) pays the tax beforg It becomes delinguent, or (b) contesis the tax as provided above in the Taxes and

w
og}
h
N
r
a
uJ
N




05-15--199§ U N O F FJ&LA%L_ CO PY ﬁ

Loan No (Continued)

Page &

Lieng section and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENYS, The toliowing provisions relating to this Mongage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from ime to time.

Security Interest. Upon reques! by Lender, Grantor shall execute financing statements and take whalever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
MonPage as a financing statement, Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Property in a manngr and
at a place reasonably convenient t0 Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of virten demand from Lender,
Addresses. The ﬂ;a;iin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the seciiily interest granted by this Mortgage may be obtained (each as required by the Uniform
commercial Code), ar2 2 stated on the first page of this Mortgage.
FURTHER ASSURANCES, £7TORNEY-IN-FACT. The foliowing provisions relating io further assurances and
attorney-in-fact are a part of thie-Mortgage.
Further Assurances. At any tinc, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to-rs made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be n'ed, tecarded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lerder may deem appropriate, any and all such mortgages, deeds of trust,
securily deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other docurienis as may, in the sole apinion of Lender, be necessary or desirabie
In otder 1o effectuate, complete, perfect, cuniinue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents,¢nd (h) the liens and security interests created Dy this Monga%e
on the Property, whether now owned or herexftr-acquired by Grantor. Unless prohibited by law or agread o
the contrary by Lender in writing, Grantor sha reimburse Lender for ail costs and expenses incurred in
connection with the matters referred 10 in this paragrau®.
Attorney-in-Fact. 1t Grantor fails to do any of the tings referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and ai Grarfo’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aftorney-in-tac. for the purpose of making, executing, deiiyerm?.
filing, recording, and doing all ather things as may be nccussary or desirable, in Lender’'s sole opinion, to
accomplish the matters reterred to in the preceding paragraph

FULL PERFORMANCE. If Grantor pays all the Indebtedness when d.:c, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and duuver to Grantor g suitable satisfaction of
this Morigage and suitable siatements of termination of any financini siatement on file evidencing Lender's
securfty interest in the Rents and the Perscnal Property. Grantor will Fay if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, However, payment is made by Grantor,
whather voluntarily or otherwise, or Dy guarantor or by any third party, on the 'adzotedness and thereafter Lender
is forced to remit the amount of that payment ia) to Grantor's trustee in bankrupicy ¢r to any similar person under
any federal or state bankruptcy law or law for the relief of debtoers, (b) by reason of a1y judgment, decree or order
of any court or administrative body having jusisdiction over Lender or any ot Lender's pronenty, or (c) by reason ot
any settlement or comprise of any claim made by Lender with any claimant (including without Hmitation Grantor),
the Indebtedness shall be considered unpald for'the purpose of enforcement of this Mortzae and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding ary cancellation of this
Martgage or of any note or other instrument or agreement evidencing the indebtedness a:v’ the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never ‘har! been originally
recelved by Lender, and Grantor shall be bound by any judgment, decree, order, seftlemen’ o compromise
relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Dafault on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by ths MortgafFe ta make any

payrﬁ:em for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien,

Compliance Default. Failure of Grantor {0 comply with any other term, cbligation, covenant of condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranry‘, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.
Defective Collateralization. This MortFage or any of the Related Documents ceases to be in full force and
effect (including failure of any collatera

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointmant of a receiver for any

gdocumens 10 create a valid and perfected security interest or lien) at

LR ys
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part of Grantor's 'propeny. any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Forecioaure, Forfeilure, efc. Commencement of forectosure or forfeiture proceedings, whether by judicial
procesding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
gPancy against any of the Property. However, this subsaction shali not a?ga% i;nntahaeisevam of a good laith

spute by Grantor as ta the vaudir' or reasanableness of the claim which of the foreclosure or
forefeiture proceedln%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the

clalm satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Frovided thereirt, including without ilmitation
?arggragreemam concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property secur:ng aéry Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing llen 0is *he Praperty.

Events ANecting Cuarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebladness or‘:o}', Guarantor d%ss or be%omes ingcompetent. or ravokes oeegiaputesythe validity of, oryliablllty
under, any Guara:iivof the tndebtedness.

inaecurit

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and a1 any time thereafter,
Lender, at its oFtlon, may exas;ise any one or more of the following rights angd remedies, in addftion to any other
rights or remedies provided by law:

Accelerate Indebtedrieas. Leondur shall have the right at its option without notice to Grantor to declare the
entire Incebledness immediately due and payabis, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect 1o all or anv-part of the Persanal Property, Lender shall have ail the rights and
remedies of & secured parly under the Unior.p-Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due ‘and unpaic:h‘and apply the net proceeds, over and above

Lender's costs, against the Indebtadness, In furtherance of this right, Lender may require any tenant or other
user of the Pr%oertr to make payments ol rent or Lse fses directly 10 Lender. I the Rents are collected by
Lender, then Grantor Irrevocably designates Lender as- Grantor's attorney-in-fact (o endorse insiruments
received In payment thereof in the name of Grantor anu o negotlala the same and collect the proceeds.
Payments by tenants or other users t¢ Lender In response 0 vander's demand shall satisty the obflgations for
which the payments are made, whether or not any proper 4rounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, Gy ages:. or through a receiver,
Mortgagee In Poasession. Lender shall have the right 1o be placed 84 morigagee in possession or 10 have a
recaiver agpointea t¢ ‘ake possassion of all or any pant of the Propery ~with the power to protect and preserve
the Property, 10 opere.e the Pwpeng precedlng foreclosure or safe, aita e collect the Rents from the Property
and apply the proceeds, ovar and above INe cost of the receiverstup - agains! the Indebtedness. The
mort?agee in possessign or receiver may serve without bond If permiico vy jaw. Lender's right to the
a dpo niment of a recelver shall exist whether or not the apparent vailug o the Properly exceeds the
;gcgptee‘gness by a substantial amouni. Employment by Lender shail not disqualify 2 person from serving as a
iver.
Judicial Foraciosure. Lender may obtain & judicial decree foreclosing Grantor's tie g% In ail of any part of
the Property.
Deficiency Judgmeni. |f permitted by applicabie iaw, Lender may obtain a judgment ior any deficlency
remaining in the indebtedness due 1o Lender alter application of all amounts received from . exercise of the
rights provided in this saction.
Other Remedies. Lender shall have alt other rights and remedies provided in this Monigage or the Nate or
avaliable at law or in aquity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
hava the property marshalied. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Pioperty together or saparately, In one sale or by separate sales. Lender shall be entitled to bid at any
public saie on ali or any portion of the Property.
Notice of Sale. Lender shall give Granter reasonable notice of the time and place of any public sale of the
Parsonal Property or of the time after which any private sale or other intended disposition ot the Personal
Property is to be made. Reasonable notice shall mean notice given at feast ten (10) days before the time of
the sale or disposition.
Waiver; Eleclion of Remedies, A waiver bg any party of & breach of a provision of this Muitpage shail not
constitute & walver of or prejudica the rlJ' rights otherwise to demand strict compliance with that provision
or any other provielon. Eleclion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obllgation of Grartar under this
Morigage after faiture of Grantor to perform shall not affect Lender's right to declare & default and exercise ils
remedies under this Mortgage.

Atforneys’ Fees; Expenses, If Lender institutes any suil or action to enforce any of the terms of this
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Mortgag’e_. Lender shal) be entitled to recover such sum as the court may adiudge reqsonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reagsonable expenses incurred
by Lender that in Leénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is d lawsult, inciuding attorneys’ fees for bankrupftcy
proceedings {including eforts to modity or vacate &ny automatic stay of m}t_mchon'g appeais and any
anticipated post-judgment callection services, the cost of searching records, obtaining t le reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shail
be effective when actually delivered, or when deposited with a nationailly recognized overnight courler, or, if
mailed, shail be dee:ned effective when deposited in the United States mall first cliass, certified or registered mail,
postage prepaid, direcied 10 the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices urder this Mortgage by giving formal wrilten notice to the other parties, specifying that the ‘
urpose of the naotice i to change the party's address. All copies of notices of foreclosure from the hoider of any |
fen which has priority ove: this Mortgage shali be sent to Lender's address, as shown near the beginning of this |
Mortgage. For rotice pusgeses, Grantor agrees to keep Lender informed at all times of Grantor's currer: address.

MISCELLANEOLIS PROVISIONE.  The foliowing miscellaneous provisions are a part of this Mortgage:
Amendments. This Mongage, (ogether with any Related Documents, constitutes the entire understanding and
agreement of the parties as i the matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage ghall be effective unlese given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendmen?.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
ltiinota. This Mortgage shalli be governed by and construed in accordance with the Jaws of the State of

Winols,
Ceplion Headings. Caption headings in this Mcrigage are for convenience purposes only and are not to be
usgd o interpretgor deﬁr?e the provis?ons of this Mortjag2. pUrpo y

Mer?er. Theie shall be no merFer of the interest or c3tais created by this Martgage with any other interest or
estale in the Property at any time held by or for the berefit of Lender in any capacity, without the written

consent of Lender,

Multiple Parties. All obligations of Grantor under this Morgage shall be joint and several, and all references
1o Grantor shall mean each and every Grantor. This mears that each of the pergsons signing below is
responsible for all oblipations in this Mortgage.

Severabliity. 1t a court of competent jurisdiction finds any provision- of this Morgage 10 be invalid or
unenforceable as to any person or circumstance, such finding shal mat render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, ony such offending provision shall be
deemed 1o be modified o be within the limits of enforceability or validity; 10vever, if the oifending provision
cannot be 80 modified, it ghall be stricken and all other provisions of this Mo'1gage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Mor;?age on trarsior of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the parties, their siiccesrors and assigns. |1
ownership of the Property becomes vested in a person other than Grantor, Lender, withois notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Inuetitzdness by way of
forbearance or extension without releasing Grantor from the obligations of this Mongage o/ iability under the

Indebtedness.
Time (s of the Essence. Time is of the essence in the performance of this Morntgage.

Walver of Homestead Exemptlion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of illinois as 10 all Indabtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Dopuments? unless such walver ig in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this onga?e shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nar any
course of dealing between Lender and Grantor, shall constituie a waiver of any of Lender’s riB_r|1:s or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,

SLORYYIG

the granting of such consent ly Lender in any instance shall not constitute conlinuing consent to subsequent
instances where such consent I8

required.
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(r\{EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
'GRANTOR AGREES TO ITS TERMS.

‘@ GRANTOR‘.

X L/% m%&vﬁ/} Wﬂ

Charles M. Prignano_—" //

X_@s, K\,#A Nenio

Francea P, Pr anano

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T il ay’s _ }
) 88

COUNTY OF (cok.

) p )

On this day befora me, the undersigned Notary Publie, personally appeared Charles M. Prignano and Frances P.
Prignano, to me known (o be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act ard deed, for the uses and purposes thergin mentioned.

Given under my hand and official seal this {5~  day i ,j"k;, 195, .

By (Qeﬁ A e Residiig 8t Ana. o MOussT G4k + Tauyy

Notary Public in and for the State of 1 [} . .0. s

My commission expires __ ;1 Ji /98

= —
LASER PRO, Reg, U.S. Pat. & T.M. Off, Ver. 3.21 (¢) 19968 CFI ProServices, Inc. All righte'rearived.
{IL-G03 PRIGNANO.LN]

“ OFFICIAL SFAL "
JEFF A, TEAGUE
Notary Pubhic, State of hllegls

4 My Commission Eapires 12/6798
+ WERY T TR CRER R LT YIS
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