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BANK=ONE
MORTGAGE
THIS MORTGAGE 1S MADE THIS MAY 17, 1996,, butwzan GEORGE A. KENS and GERALDINE R. KENS, HIS
WIFE, AS JOINT TENANTS, whose address is 4431 5.-¢RAIRIE AVE, BROOKFIELD, L. 60513 [referred to
below as “Grantor"j; and Bank Ona, Chicago, NA, whose aZdisss is 14 South LaGrange Road, LaGrange, IL
80525 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantar maortgagrs, \arrants, and conveys to Lender all of
Grantor’s right, title, and interest in and 10 the following described rec! property, together with all existing or
subsequently erscted or affixed buildings, Improvements and fixtures; imyrovements (as defined below); ail
tenant security deposits, utility deposits and all proceeds {including without imiadon premium “efunds) of each
policy of insurance relating 1o any of the Improvements, the Personal Property or-the Real Property; all rents,
issuas, profits, revenues, royaltiss or other benelits of the Improvements, the Porsonal Property or the Real
Property; ail easements, rights of way, and appurtenances; all water, water rights, wa'erccurses and ditch rights
(including stock in utilities with ditch or itrigation rights); and all other rights, royalties, and prufits relating to the
real property, inciuding without limitation all minerals, oil, gas, geothermal and similar matie’s,-!ocated in COOK
County, State of Hinois (the "Real Property"}:

LOT 3 IN BISHOP'S UNIT NO. 1. BEING A SUBDIVISION OF PART OF AUSPITZ AND OAKES
BROOKFIELD PARK, BEING A SUBDIVISION OF THE WEST 1/2 OF THE EAST 1,2 OF THE SE 1/4,
ALSO THE EAST 6.8368 ACRES (EXCEPT ROAD) OF THE SW 1/4 OF THE SE 1/4 IN SECTION 3,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 4431 5. PRAIRIE AVE, BROOKFIELD, 1L 60513. The
Real Property tax identification number is 18-03-409-067.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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T
.: Code. All references to dollar amounts shall mean amounts in lawful monay of the United States of America,

Borrower. The word "Borrower” means each and every person or antily signing the Note, including without
limitation GERALDINE . KENS and GEORGE A. KENS.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without fimitation all Grantors named above. The Grantor is the mortgagor under this Mortgage., Any
Grantor who signs this Mortgage, but does not sign the Mote, is signing this Mortgage only to grant and
convey that Grantor's interest in the Real Property and to grant a security interest in Grantor’s interest in the
Rents and Personal Property to Lender and is not personally liable under the Note except as otherwise
nrovided by contract or law.

Guaranior. Tire word "Guarantor” means and includes without limitation, aach and all of the guarantors,
sureties, and azcommodation parties in connection with the Indebtedness.

indebtedness. ((h: word "Indebtedness” means ali principal and interest payable under the Note and any
amounts expendes o advanced by Lender to discharge obligations of Grantor or expenses incurred by
tender 10 enforce oblg=tions of Grantor under this Mortgage, together with interest on such amounts as
pravided In this Mortgage.

Mortgage. The word "Meorigage” means this Mortgage betwean Grantor and Lender, and includes without
limitation all assignments and gecirity interest provisions relating to the Personal Property and Rents. At no
time shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, excsed the note amount of $16,060.00.

Note. The word "Note" means the proryissory note or ¢redit agreement dated May 17, 1996, in the erlginal
principal amount of $16,000.00 from Botrmwer to Lender, together with all renewals of, extensions of,
maodifications of, refinancings of, consolidatiors of _and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.000%. Tne Nota is payable in 48 monthly payments of
$380.69.

Porsonal Property. The words "Personal Property” mzan all eguipment, fixtures, and other articles of
ersonal progerty ncw ar hereafter owned by Grantor,”ard..now or hereafter attached or affixed to, or
acated on, the Real Property; together with all accessions, nares, and additions to, ali replacements of, and
all substitutions for, any of such property; and together with-ail proceeds lincluding without limitation all
insurance proceeds and refunds of premiums} from any sale or othrr cisposition of the Property.

Property. The word "Property” means collectively the Rea' Property-and the Personal Property.

Real Praperty. The words “Rea! Property” mean the property, interesic and rights described above in the
"Grant of Mortgage" section.

THIS MORTGAGE, {NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURICY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE IMSEBTEONESS AND  {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. TuliS MDRTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenses elis’ g by reason of any
"one action” or "anti-deficiency” law, or any other law which may prevent Lender frotn cringing any action
against Grantor, including a claim for deficiency to the extent Lender is otherwise entilec to 2 claim for
deficiency, before or after Lender’s commencement or complation of any foreclosure action, ¢ubar judicially or
by exercise of a power of sale.

PAYMEMT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgﬁge as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and controf of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain, Grantor shall maintain the Property in goed condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Nuisance, Waste. Grantor shall ot cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on or to the Property or any portion of the Proﬁerty. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oi?and gas}, soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al! sums
secured by this Mortgage upon the sale or transfer, without the lque_lg‘sa;pr-;og ;.«'r,i ten consent, of ail or any part
*. '...j'.-.."'| \“f:
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"Tot the Reai Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
'§Property or any right, title or intergst therein; whether legal, beneticial or equitable; whether voluntary or
! involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignmaent, or transfer of any
beneficial interest in or to any fand trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. {f any Grantor is a corporation, partnership or limited liability company, "sale or
transfer" also includes any change in ownership of more than twenty-five parcent {25%) of the voting stock,
pertnership interests or limited liability company interests, as the case may be, of Grantor, However, this option
shall not be exarcised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Property are a2 part of this
Morigage.

Payment. Greator shall pay when due (and in al! events prior to delinquency) all taxes, payroil taxes, special
taxes, assessmints, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or far services rendered or material furnished to the
Property, Graittor shall :naintain the Property free of all liens having prierity over or equal to the interest of
Lender under this-2urtgage, except for the fien of taxes and assessments not due.

:AROPEHTY DAMAGE ING RANCE. The foliowing provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurancs. / Grantor shall procure and maintain policies of fire insurance with standard
extended coverage enderuements on a replacerment hasis for the full insurable value covering all
improvements on the Real Proseity in an amount sufficient 1o avoid application of any coinsurance clause,
and with a standard mortgagss ~iause in favor of Lender. Policies shall be written by such insurance
companigs and in such form as mav e reasonably acceptable 1o Lender. Grantor shail deliver to Lender
certificates of coverage from each (nsurer containing a stipulation thzt coverage will not be cancelled or
diminished without a mimmum o} ten 110} days’ prior written notice to lender and not containing any
disclairner of the insurer’s liability for failburz-to give such notice. Each insurance policy also shall include an
endorseinent providing that caverage in favo: o1 Lender will not be impaired in any way by any act, omission
or gefault of Grantor or any other persen. Siould the Real Propsrty at any time become located in an area
designated by the Director of the Federal Emerpzicy Management Agency as a spacial flood hazard area,
Grantor agraes to obtain and maintain Faderal F.ood Insurance, to the extent such insurance is reguired by
Lender and is or becames available, for the term ot th= loan and for the full unpaid principal balance of the
loan, or the maximum limit of coverage that is availatiawhichever is less,

Apptlication of Proceeds. Grantor shall promptly notify Lenaer of any loss or damage to the Property, Lender
may make praof of loss if Grantor fails to do so within filtzen (156) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, »sply the proceeds to the reduction of the
Indebtedness, payment of any lien alfecting the Property, or ine resioration and repair of the Property.

EXPENDITURES BY LENDER. if Grantor tfails to comply with any previsica of this Martgage, or if any action or
roceeding is commenced that would materially aifect Lender’s interescsin the Property, Lender on Grantor’s
ehalf may, but shall not be required to, take any action that Lender deerns. appropriate. Any amount that

Lender expends in so doing will bear interest at the rate provided for in the Nota from the date incurred or paid
by Lender to the date of repaﬁment by Grantor. All such expenses, at Lenoe’ s aption, will {(a} be payable on
demand, (b} be added to the balance of the Nete and be apportioned among and be payable with any
installment payments to become due during either (i} the term of any applicabie irsurance policy, or i) the
remaining term of the Note, or {c) be treated as a balloon payment which will be due ard payable at the Note’'s
maturiy. This Mortgage also will secure payment of these amounts. The rights providzd Sor in this paragraﬁh
shall be in addition to any other rights or an% remadies to which Lender may be antities. on account of the
default. Any such action by Lender shall not be construed as curing the default so as te Uar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Real Property in
fea simple, free and clear of all liens and encumbrances other than those set forth in the Reat Property
description or in any title insurance oolicy, title report, or final title opinion issued in lavor of, and accepted
by, Lender in connection with this Morigage. and {b) Grantor has the full right, power, and authority to
executs and deliver this Mortgage to Lender.

Dafense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of all persons,

No Other Liens, Grantor will not, without the prior written consent of Lender, create, place, or parmit to be
created or placed, or through any act or failure to act, acquiesce in the piacing of, or allow 1o ramain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinquant}, security interest, encumbrance or charge,
against or covering the Property, or any part thereof, ather than as permitted herein, regerdiess if same are
expressly or otherwise subordinate to the lien or security interest ¢reated in this Morigage, and should any
of the foregaing become aittached hereafter in any manner 10 any part of the Property without the prior
written consent of Lender, Grantor will cause the sama to be promptly discharged ano released.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, and otherwise performs all the
ohligations imposad upon Grantar under this Morigage, Lﬂﬂdfﬂﬁhﬁl ﬂ}t??l J}nd deliver to Grantor a suitable
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.. satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
" evidencing Lender’s secunty interest in the Rents and the Personal Property. Grantor will pay, if permitted by
1= applicable law, any reasonable termination fee as determined by Lender from time to time. |f, however, payment
.Lis made oy Borrower, whether voluntarily or otherwise, or by Fuarantor or by any third party, on the
" Indebtedness and thereafter Lender is forced to rermt the amount of that payment {a} 1o Borrowsr’s trustee in
i~ bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relisf of debtors, (b)
- by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
- any of Lender’s property, or {c} by reason of any settlement or comprise of any claim made by Lender with any
claimant (including without limitation Borrower), the Indebtedness shall be considered unpaid yor the purpose of
enforcement of this Mortgage and this Mortgage shal! continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation ot this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgaga.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default {"Event of
Default”} under avis Mortgage:

Default on Induotzdness. Failure of Borrower to make any payment when due on the Indebtedness or any
other indebtedness or obligation now or hereatter owing to Lender.

Compliance Detfauvit_rzilure of Grantor or Borrower to comﬂiy with any other term, obligation, covenant, or
condition contained i thie Mortgage, the Note, or in any other agreement between Grantor or Borrower and
Lender.

Death or Insoivency. Tne death of Grantor or Borrower, the insolvency of Grantor or Barrower, the
appointment of a receiver tor any part of Grantor or Borrower’s property, any assignment for the benefit of
creditors, any type of ereditor waur'ut, or the commencemant of any proceading under any bankruptcy or
insolvency laws by or against Gradtor ar Borrower,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or secomes incompetent, or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon t1n eccurrence of any Event of Default and at any time thereafter,
Lender, at its opiion, may exercise any one or moie ¢f the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate (ndebtedness. Lender shall have the righc 8t its option without notice to Borrower to declare the
gntire Ind%btedness immediately due and payable, inciuding any prepayment penalty which Borrower would
e required to pay.

UCC Remedies. With respect to all or any part of the Parsoral Property, Lender shall have all the rights and
remadies of a secured party under the Uniform Commercial Code:

Judigial Foreclosure. Lender may obtain a judicial decree toreclosing Grantor's interest in all or any part of
the Proparty.

Deficiency Judgment, |f permitted bt applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amsuris received from the exercise of
the rights provided in this section,

Other Remedies. Lender shall have alf other rights and raemedies provided in this Mortgage or the Note or
available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shutl.be entitled to recover
from Grantor and Borrower attorneys’ fees and actual disbursements necessariiy’ wurred by Lender in
pursuing such foreclosure.

MISCELLANEQUS FROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of {lfinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of [linois.
Time Is of the Essence. Time is of the essence in the pertormance of this Mortgage.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestead exempiion laws ot the State of lllinois as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X__2let R ot
“GEORGE A. KENS

L _'7",.'\:;!{'_%)
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x_Zeitidere O Kopas
i GERALDINE R. KENS

K

INDIVIDUAL ACKNOWLEDGMENT

N
STATE OF S \&\m

COUNTY 0F O gl l

On this day before me(th2 undersigned Notary Public, personally appeared GEORGE A. KENS and GERALDINE
R. KENS, to me known t¢ b2 the ingividuals described in and who executed the Mortgage, and acknowledged
that thay signed the Mortguge as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official s€alhie \ | ﬁ gﬁg day of \“ Quar, , 19%

v < - N N N )
By&%mww — e Residing at %‘:\& \ D ;b B
o . A SRR D

Notary Public in and for the State of _X(\\g.}‘:n,y ey

My commission expires Q - Q \Q “q%

LASER PRO, Reg. U.5. Pat. & T.M. Off., Ver. 3.20h {c} 1596 CFV'Pr¢Services, Inc. All rights reserved.
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