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This Aasignmen! of Rents prepsied by:  Harris Bank St. Charies/V. McManus
One Eaal Main Sireet
St. Charles, ! 80174

ASS'GNMENT OF RENTS
vV
3
THIS ASSIGNMENT OF RENTS IS DATED MAY 30, /983, between James F. Net! and Penelops B, Neft, hla;_'-
wite, whose address is 328 Courtland, Pk Ridge, iL 80088 (referred to below as "Grantor”); and Harris
Bank Si. Charles, whose address is One East Main bres’, St. Charies, iL 60174 (referred to below as .
"Lender"), -

ASSIGNMENT. For valuable consideration, Grantor assigns, o’zils & continuing sscurity interast in, and
conveys to Lander all of Grantor's right, tile, and Interest in snd te tho Rents from the following described

Property located In Cook County, State of Hinols:

Lol 8 in Block 1 in Dale Gustin and Wallace's Addition to Paik “idge In Southwast 1/4 of the
Northeast 1/ of Section 35, Township 41 North, Range 12 East of the Third Principal Meridian, i

Cook County, ilinols
The Real Property or His address is commonly known as 328 Courfland, Park Rligz, v 60068, The Real
Proparty tax identiilcation number is 09-35-249-016-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used In this Assignmsai, Terms not
otherwisa defined in this Assignment shali have the meanings aftributed to such 1erms in the Uniforia Commercial
Code. Ali references 1o dollar amounts shall mean amounts in lawful meney of the United States of America.

Assignment. The ward "Assignment® means this Assignment of Rents belween Grantor and Lender, and
includes without limitation all assignments and security interes! provisions relating lo the Rents.

Existing Indebtedness, The words “Existing Indebledness” mean an exisling obligation which may be
secured by this Assignment.

Event of Detaull. The words “Event of Default® mean and include without limitation any of the Evenls of
Delault set torth below in the section titled “Evants of Delault.

Grantor. The word "Grantor" means James F. Nelf and Peneiope B. Netl.

indebtedness. The word “Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expensss incurred by Lender
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L;_' n No (Continued)
: Employ Agents. Lender may e ¢ such agent or agenis as Lender may deem appropriate, either in
'? ta?ré’cé%yg ngﬁxa or in Granlor's r):am%g.‘atg reni and ?nanage ?t?e Praperty, lncludlngyma collec ign gnd application
in :
Other Acta. Lender may do all such other things and acts with respect 1o tha Praperly as Lender may deem
a?propdata and may acl exclusively and solely in the place and stead of Grantor and {¢ have all of the powers
of Grantor for the purposes siated above.

No Requirement to Act. Lender shail nol be required 1o do any of the foregoing acts or things, and the fact
thai Lender shali have performed one or more of the foregoing acts or things shall not require Lender o do
any other specific act or thing.

APPLICATION OF RENTS. All costs and sxpenses incurred by Lender In connection with the Property shali be for

Grantor's account and Lender may pay such &%sts anc expenses from the Renls, Lender, in its sale dis¢ration,

ghall determine the application of any and all Rents recelved br it; however, any such Renls received by Lender

which are not a?‘ ifed 1o such costs and expenses shalf be aﬁpfed to the tndebiedness. Al expenditures made by

Lender under this Assignment and not reimbursed from the Renis shall becomse a part of (he Indebledness

gegu;a& u?; Jrr;tiﬁ p.;s_a‘gnmem. and shail be payable on demand, with Interest al the Nofe rate from date ol
Xpe Y]

FULL PERFORMARCE. ! Grantor pays all of the Indebledness when dug and otherwise perorms all the
obligations imposed Lporn Granter under this Assignment, the Note, and the Related Documents, Lender shall
axecute and dellver 10 Trsiitae a suitable satisfaction of this Assignment and suitabla stataments af lermination of
any financing statement &n e avidencing Lenders securily inlerest in the Renis and the Properly. An
termination i@e requireq by lew saall be paid by Grantor, if permitted by applicable faw. f, however, pagment S

- made by Granior, whether voluita.ilv or otherwise, or by guarantor or by any third party, on the Indebledhess and
thereafier Lender Is forced to et the amaunt of that payment (8} to Grantor's {rustae in bankrupicy or to any
similar person under any lfederal or strte bankruplcy law or law for the rellet of deblors, (b} by reason of any
judgment, decree or order of any caurtur administrative body having jurisdiction over Lender or any of Lender'’s
propedy, or (c) by reason of an* sattlemnent or camprise of any claim made by Lender wilh any claimant {including
without fimitation” Grantor), the Indebledness shall be considered unpaid for the purpose of anforcement of this
Assiqnmem and this Assignmant shall comizue to be ellective or shall be rainstated, as the case may be,
notwithstanding any cancellalion of this Assignivgnt or of any note or othar instrument or aﬂ{eemem evfdencinﬂ
the indebtedness and the Propuﬂr will continue 1o-sncure the amount repald or recovered 10 the same extant as
that amount never had been orig nal!d recelved by Lander, and Grantor shall be bound by any judgment, decree,
order, setilement or compromisa relafing to the Indeblecess or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to cotiplv-with any provision of this Assignment, including any
obligation 1o maintain Exisling indebledness in good slanding 28 raquired below, or It any action or proceeding Is
commenced that would matarially affect Lender's interests if tha Properly, Lender on Granior's behalfl may, oul
ghall not be raclulred 1o, take ang action that Lender deems aprionmiate. Any amount that Lender expends in so
doing will bear Interest al the rale provided for in the Note from the-aate incurred of paid by Lender ta the date of
repayment by Grantor. All such expenses, &' Lender's option, will (@) £ payable on demarid, (b) be added io the
batance of the Note and be apponioned anong and be ;]:ayable with 27y Insialiment payments to become due
cduring elther (iﬂ the term of any applicably insurance policy or (il} {18 remaining term of the Nole, or (¢) be
treated as a bafloon payment which will be due and feéyaba a the Nois's malur r This Assignment also will
secure paymeni of these amaunts. The righte provided lor in this paragrzeh shall be in addition to any other
rlghts of any remedies 1o which Lender may ba enitled on account of tne uelauk. Any such action by Lender -
g g!f not be consirued as curing the default so as lo bar Lender lrom any remay thal it otherwise would have
ad.

DEFAULT. Each of the following, at the aption of Lender, shall constitute an event o delault ("Event of Defaull’)
under this Assignment: :

Default on Indebtedness. Failure of Grantor to make any payment when due on 1he Incqledness.

Compliance Oefaull. Faliure of Grantor to comf:#y with any other lerm, obligation, cuvanant or condition
contained in this Assignmant, the Note or In any of the Ralated Documents. -

False Stsiemenis. Any warranty ra%lrasentatton or statoment made or furpishad {6 Lender by or on behalf of
Grantor under this Assignment, the Nofe or the Related Documents is false or migleading in any malerial =
respect, eithar now or at he time made or furnished. _

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in fuil force and .
effect {including faliure of any collateral documents 10 create & valid and perfecied gecurily interest or llen) at .
any time and for any reason.

Other Qetaulls, Fallure ot Grantor fo comnply with any term, obligation, covenant, or condition contained in any
other agreement betwesen Grantor and Lender,

Death or insolvengy. The death of Grantar, the insolvancy of Grantor, the appointment of a raceiver for any
pant of Grantor's Pr perty, any assignment for the benel ol creditors, any fype of creditor workout, or the
commancement of any proceeding under any bankruplcy or insalvency laws by Or against Grantor.

Forecloaure, Forfelture, etc. Commancement of foreclasure or forteiture proceadings, whether by judicial
proceading, seif-help, repossassion or any oihiar methed, by any creditor of Grantor or by any governmental
a?ency against any of the Propenr. However, this subsection shall not apply In the event of"a good falth
dispute by Grantor as to the vaildify or reasonableness of the claim which is ihe basis of the loreclosura O

2060V 96

forelaiture proceeding, provided thal Grantor gives Lender written notice of such clalm and furnishes reserves
or a surely bond for Ihe claim satisfactory to Lander,
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Ldan No (Continuad)

fl’,’.\ Muitiple Parties. Al obligations of Granlor under this Assignment shail be Joint and several, and all
,{ relerances to Grantor shall mean each and every Grantor. This means that each of the persons signing below
i Is rosponsible for ail obiigations In this Assignment.

. No Modification, Grantor shaii not enter into any agreament with the holder of anx morigage, deed of trust, or

. Other securtt %greement which has priority over this Assignment by which that agreement is modified,
amendad, exlonded, or renewed without the prior written consen of Lender. Grantor shall neither request nor
accep! any future advances urncler any such security agreement without the prior written consent of Lender.

Severabllity, i a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenlorceable as to any Feraon or circumstance, such finding shall not render that provision invalid or
uneniorcaable as 10 any other persons or circumstances. Il teasible any such affending provision shall be

deemed to be moditied to be within the limits of enforceabllity or vatldlt%ghowaver. it the offending provision
cannot be so moditied, it shall be stricken and all other provisidns ot this Assignment In all olher respects shall

remain valid and enforceable.

Successors 4t Asaigns. Subject to the limitations staled in this Assignment on transfer of Granter's
inferast, this Azsgnment shall be binding upan and inure to the benefil of the panles, their successors and

assigns. i ownurship of the Proparty bacomes vested in a person othar than Grantor, Lender, without notice
to Grantor, may ues! with Grantor's successors with raference (o this Assignment and the Indebtedness by

wa of! gor?n%arg&%u 4 axtension without releasing Grantor from the obfigations of this Assignment or liahility
under the Indebtediess

Time Is of the Essence. vime is of the essence in the performance of this Assignment.

Walver of Homestead Etenntion. Granlor hereby releases and waives all rights and benefits ot the
homestead exemplion faws G the State of lilinols as to all indebledness secured by ihis Assignment.

Waivers and Consents. Lendershai not be deemed 1o have waived ang rights undar this Assignment (or
under the Ralated Documents) uniess such walver ls in writing and signed by Cender. No deiay of omission
on the pan of Lender in exercising aty right shall aperate as a walver of such right or any other right. A
waiver by any party of a provision of tiis ~Ssignment shall not constitute a waiver of or pre, udice the pany's
rlght otherwise 1o demand strict comPliancs with that provision or any other provision, No prior walver by
Lander, nor any course of dealing belween ~er.dur and Grantor, shalt constitute a waiver of any of Lendar's
rights or any af Granlor's obligations as 10 any viture {ransactions. Whenever consent by Lender is required
in this Assignment, the granting of such conseit bi-{ender in any insiance ghall not constitute continving

consent 1o Subsequent instances whara such conseif is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL T'{% PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS. .

GRANTOR:
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“Penelops B. Ne
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