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This Mortgage prepared by: — #OSA M. VARGAS OF PAN AMERICAN BANK
2677 WFST CERMAK ROAD
CHICAGO, ILLINDIS 80608

.~ MORTGAGE

THIS MORTGAGE 1S DATED JUNE 7, 1998, W#iween LUIS R. FASCO, MARRIED TO CARQLLYN FASCO,
whose addresa Is 3101 N. KEDZIE, CHICAGO, IL. 60218 (referred to below aa "Grantor"); and Pan American
Bank, whose address Is 2627 W. Cermak Road, Chizago. IL 80608 (referred to below a8 “Lender"),

GRANT OF MORTGAGE. For vaiuable considerstion, Greritor mortgages, warranta, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following dzecribed reai property, together with all existing or
subsequently erected or affixed buildings, improvements & fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch_ignts (including stock in utiiities with ditch or
irriggation rights); and all other rights, royalties, and profits relating io the real property, including without limitation
ail minerals, oil, gas, geothermal ang simitar matters, focated in CUO! County, State of lllinois (the "Real
Property"):
LOT 3 IN WILLIAM E, HATTERMAN'S SUBDIVISION OF LOTS 3 AND 4 AND VACATED ALLEY N
COMMISSICNER'S PARTITION OF BLOCK 2 OF COCHRAN AND OTMMERS' SUBDIVISION IN THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH RANGE 14, EAST OF TH
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address is commenly known as 1953 W. DiVISION, CHICAGO, !.. 160622, The Reals
Property tax identification number is 17~06~400-003-0000.

Grantor presantly assigns to Lender all of Grantor's right, titte, and Interest in and to all laases of the Property and
all Rents from the Property. 1n additlon, Grantor grants 1o Lender a Unitorm Commercial Code security interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commerclal
Code. Al relerences to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantar" means LUIS R. FASCO. The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.

improvements. The word "improvements™ means and Includes without limitation alt existing and future
improvemenits, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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improverents, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Praperty.

indebtedness. The word "indebtedness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
1o enforce obtigations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. in addition 1o the Nots, the word "indebtedness” inciudes all obfigations, debts and Habilities,
plus interest thereon, of Grantor to Lender, o any one or more of them, as well ag ali cialms by Lender against
Grantor, or any one or more of them, whathar now existing or hereatter arising, whether refated or unrelated to
the purpose of the Note, whather voluntary or otherwise, whether due or not due, absclute ar contingent,
fliguidated or unfiquidated and whether Grantor may be fiable individually or jointly wih others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
bacome barrzd Uy any statute af limitations, and whether such Indebtedness may be or hereafler rnay become
otherwise uneniciceable. (Initial Here £ 4= ) At no time shall ihe principal amount of indebtedness
ascured hy the '4o-tgage, not inciuding sums advanced to protect the security of the Mortgage, exceed
3170.000.00.

Lender. The word "Lerdar™ means Pan American Bank, its successors angd assigns. The Lender i the
mortgages under this Moitpape,

Mortgage. The word "Moertzage” means this Mortgage belween Grantor and Lender, and includes without
limitation all assignments and secuiitv. interest provigions relating to the Personal Property and Renis,

Note. The word "Note" means the prunvigsory note or credit agreement dated June 7, 1996, in the originaj
principal amount of $86,000.00 from. Grantor 10 Lender, together with all renewals of, extensions of,
moditications of. refinancings of, consoiidarans of, and substitutions for the promissory note or agreement.

The interesi rate on the Note is 10.000%.

Personal Property. The words "Personal Propauity” rmean all equipment, fixtures, and other aricles of

Bersonal toperty now or hereafter owned by Grentor, and now or hereafter atlached or affixed to the Real
roperty; together with all accessians, parts, and adaitiors to, ali replacements of, and all substitutions for, any

of sueh property, and together with all proceeds (inctuding without limitation aft insurance proceeds and

refunds of premiums) from any sale or other disposition of.ipu Property.

Property. The werd "Property” means coliectively the Aeal Froparty and the Personal Property.

Rea! Property. The words "Real Property” mean the propen,. interests and rights described above in the
"Grant of Mortgage™ section.

Related Documents, The words "Related Documents” mean ang-irclude without limitation all promissory
notes, credit eggraemems, foan agreements, environmental agreeme s, guaranties, security agresments,
mongages, deeds of trust, and all other instruments, agreements and douurients, whether now ar hereafter
existing, executed in connection with the Indebtedness.

Rents. The ward "Rents” means all present and future rents, revenues, income, 'ssues, royalties, profits, and
other benafits deriver from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEAFST IN THE RENTS
AND PERSQONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEFR(ZONESS AND (2)
PERFORMANCE OF ALL ORLIGATIONS OF GHANTOR UNDER THIS MORTGAGE AlD THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCERTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Excent as otherwlse provided in this Mortgage, Grantor shall pay to Lender all
amounts securw by this Mongage as they become due, and shall strictly perform all of Grantar's obligations
under this Mongage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possesaion and Use. Until in detaul or until Lender exercises its right 1o collect Rents as provided for in th
Assignment of Rents form executed by Grantor in caonnection with the Property, Grantor may remain ik«
possession and control ot and operale and manage the Property and collect the Rents from the Praperty.
Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform ail repairs
raplacements, and maintenanca necessary 1o preserve its value.
Hazardous Subsiances. The terms "hazardous waste," "hazardous substance,” “disposal,” "release,” an
"threatened release,” as used in this Mortgage, shall have the same meanings as sel forth in th
ComPrehenswe Environmental Response, Compaensation, and Liabilily Act of 1880, as amended, 42 U.S.C
Sectlon 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
09-499 (*SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, ot ae_ﬂ; or other applicable state or Fageral iaws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
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*4 gubstance” shall also include. without limitation, pstroleum and petroleum by-products or any fraction thereof

and asbestos. Grantor represents and warrants {o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, siorage, treatment, disposal, release or
threatened release of any hazardous waste or subgtance by any person on, under, about or from the Propartr:
(b} Grantor has no knowledge of, or reason 1o believe thal there has been, excepl as previously disclosad {o
and acknowledged by Lender in writing, (g any use, generation, manufacture, slorage, treatment, disposal,
release, or threalened release of any hazardous waste Of substance on, under, about or from the Propertl by
any prior owners or occupants of the PropertJ or (lé) any actual or threatened litigation or claims of any kind
by any parson relating 1o such matters; and (c} Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, coniractor, agent or other authorized user ol the Property
shall use, generate, manufactura, store, treal, dispose of, or release any hazardous wasle or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local taws, regulations and ordinances, including without limitation those laws,
raqulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property tc make such Inspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine crinpliance of the Property with this section of the Mortgeage. Any inspections or tesis made by
Lender shau o2 for Lender's purposes only and shall not_be construed to create any responsiblity or llability
on the pan of Lander to Granlor or to any other person. The representations and warranties contained herain
are based on Grantor's due diligence in investigating the Property lor hazardous waste and hazardous
substances. Qruntar hereby (a? releases and waives any future claims against Lender for indemnity or
contribution in tha cvant Grantor becomes llabie for cleanup or other costs under any such laws, and (b}
agrees to indemnity aic-hold harmiess Lender against any and all claims, losses, liabiiities, damages
Fqnames. and expenses which Lender may directly or indirectly sustain or sulfer resulting from a breac of
his section of the Mortguga or as a consequence ¢f any use, Feneratlon, manufacture, storage, disposal,
release of threatened release ocrurring prior to Grantor’s ownership or interes! in the Property, whether or not
the same was or should havi been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemir.ry, shall survive the payment al the Indebiedness and the satisfaction and
reconveyance of the lian of this Mortgaye and shall not be affected by Lendar's acquisition of any interest in
the Property, whether by foreclosure ar otharwise.

Nulsance, Waste. Grantor shall not causs, conduct or permit any nuisance nor commil, permit, or sufter any
stripping of or waste on or to the Property O ary portion of the Praperty, Without limiting the generality of the
foregoing, Grantor will not remove, or grant 1S any other party the right to remove, any timber, minerals
(incilding off and gas), soll, gravel or rock pracucts-without the prior writien consent of Lender,

Remova! of Impravements. Grantar shall nol demolish or remove any tmprovements from the Aeal Property
without the prior written consent of Lender. As a ccadtion to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory” 10 Lender to replace such Improvements wit

Improvements of at ieast equal value.

Lender's Right to Enler. Lender and its agents and represe.iatives may enter upon the Real Property at aif
reasonable times to attend {o Lender’'s interests and to insract the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comfliance with Governmenia! Requirements, Grantor shall premotiy,” comply with all laws, ordinances, and
reguiations, now or hereatter in effect, of all governmental authorities arviicable to the use or occupancy of the
Property, including withou! limitation, the Americans With Disabililies Aot~ Grantor may contest in good faith
any such law, ordinance, or regulailon and withhold compliance during anv nroceeding, including appropriate
appeals, 80 iong as Grantor has notified Lender in writing priar to doing 8¢ and 8o long as, in ender's sole
opinion, Lender's intereésts in the Property are not jeopardized. Lender may require Grantor to post adequate
securily or a surety bond, reasonably satisfactory 10 Lender, to protect Lender's intercsl.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Prooe.ty. Grantor shall do all
other acis, In addition to thoge acls set forth above in this section, which from the riv2. acter and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately ave and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or Interest therein, whether legal, beneficlal or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instatiment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease~option contract, or by sale, assignment, or transfer of any
penelicial interest in or to any land trust holding titte to the Rea! Property. or by any ather method of conveyance
ot Real Property interest. If any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in ownership ol more than twenty-five percent (25%) of the voting stock, partnership interests
or timited tiability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise {s prohibited by federal faw or by illinols law.

'{ﬂ%lr(tﬁgﬁgguo LIENS. The following provisions relating to the taxes and liens on the Properly are a pan of this

Payment. Grantor shall pay when due (and in alt events prior to delinqueqcy} all taxes, payroll taxes, special
taxes, agsessments, water charges and sewer service charges levied against or on account of the #’rnperty.

and shall pay when due all clalms for work done on or for services rendered or material furnished 1o the
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? Preperty.  Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
) Lender under this Mortgage, except for the lien of taxes and assessments not dug, and except as otherwise

i
{j provided in the following paragraph.
4

" Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
.~ falfh dispute over the obligation to pay, so long as Lender’s interest in the Property is not Aeorardfzed. i a'llen
i arises or s Nled as a resuit of nonpayment, Grantor shail within fifteen (15) days after the lien arises or, il &

fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
rec\uestad by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficlent to discharge the lien dplut-; anx costs and attorneys' fees or other
charges that could accrue as a result of a foreclosura or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satist%i any adverse judgment before enforcemerit against the Property,

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the
taxes or assescments and shall authorize the appropriate governmental official 1o deliver to Lender at any time
a weitten statemint of the taxes and assessments against the Property.

Notice of Coneiruation. Grantor shall notity Lender at least fifteen (15) days betore any work i§ commenced,
any services are (urhished, or any materials are supRhed to the Praperty, if any mechanic's lisn, materialmen’s
lien. or other lien Grdlc' be asserfed on account of the work, services, or materials. Grantor wii,l upon request
of Lander furnish 10 Lexder advance assurances satistactory to Lender that Grantor can and will pay the cost

of such improvemants.

S‘RgPERTY DAMAGE INSURAN/ZE. The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Crantne shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable valug covering ali
improvements on The Real Praperty inan amount sufficlent to avold application of any coinsurance ciause, and
with a standard mortgagee clause in tavor of Lender, Grantor shall also procure and maintain comprehensive
general fiability insurance in such coveragu amounts as Lender may request with Lender being named as
additional insiireds in such liability insurnace policies. ~Additionally, Grantor shall maintain ‘such other
insurance, including bul not limited to hazai@. husiness interruption”and boiler insurance as Lender may
require. Policies shall be written by such infurance companies and in such form as may be reasonably
acceptable fo Lender, Grantor shall dellver to Lender certificates of coverage from each insurer containing a
stipulation that coverage wili not be cancelled or aiminished without a minimum of ten ('10) days’ prior written
notice to Lender and not containing any disclaimer of (ne insurer’s liabitity for fallure 10 give such notice, Each
insurance policy aiso shall Include an endorsement previding that coverage In favar of Lender will not be
impaired in any way by any act, amission or default of Gran'ui or any other person. Should the Real Property
at any time bacoma located in an area_designated by the Zirertor of the Federal Emergenty Management
Agency as a special flood hazard area, Grantor agrees to obtiln and maintain Federal Figod Insurance, o the
extent such insurance s required by Lender and is or becomes avaliahie, for the term of the foan and for the
full unpaid principal balance of the 10an, or the maximum limit of coveraqe that is available, whichever is less.

Application of Proceads. Grantor shall promdptly notlr}« Lender of any 1485 0r damage to the Property. Lender
may make proof of logs ! Grantor falis to do so wilhin fifteen (15) daye of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoratior and repair of the Property. If
Lender elects to apply the proceeds ta restoration and repair, Grantor shall repew, or reptace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upun satislactory proof of such
axpenditure, Fay or reimburse Grantor from the proceeds for the reascnabla cost of ‘epair or restoration jf
Qrantor is not in delault hereunder. Any t?mcaeds which have not been disbursed witta= 180 days atter their
raceipt and which Lender has not committed to the repair or restoration of the Property iall be used irst 10
pay any amoum owg}lg to Lender under this Mortgage, then to prepay accrued interest, a:«-the remalnder, if
any, shall be applied to the principal balance of the Indebtedness. ! Lender holds uny nroceeds aner
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser ol the Prcperty covered by this Mortgage at anz trustee's sale or other sale held under the
provisions of this Mortgage, or al any fareclosure sale of such Property. .

Grantor's Raport on insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing. (a%lhe name of the ingurer; (b) the W
rigks Insured; (c) the amount of the policy; (d) the property insurad, the then current replacement value of
such property, and the manner of determinlng that value, and &a) the expiration date of the policy. Grantor
shall, upon reques! of Lender, have an indepandant appraiser satisfactory to Lender determing the cash value
replacement cost of the Propenty. :

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or it any action or
groceeding ig commenced that would materially atfect Lender's interests in the Prope X Lender on Grantor's

ehalf may, but shall nat be required to, take any action that Lender deems ap?‘roprlate. ny amount that Lender
expends in so doing will bear interest a) the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%axment by Grantor. Ali such expanses, at Lender's option, wili () be payable on demand, (D)
be added 10 the balance of the Nota and be appontioned among and be payable with any instaliment payments 1o
become due during either (i} the term of any applicable insurance policy ar (i) the rema mng tarm of the Nole, or
(c) be treated as & balloon payment which will be due and Payable,at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
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’;'i_rights or any refmedies to which Lender may be entitled on account of the default, Any such action by Lender
k:fﬁhgil not be construed as curing the default so as to bar Lender from any remedy that'it otherwise wauld have
\; a .

£ h\){Ar_liiFW\!‘I"!; DEFENSE OF TITLE. The following provisians ralating to ownership of the Property are a part of this

.1 Mortgage.

* THle, Gramor warrants that: (a) Grantor holds good and marketable titte of record to the Property in tee

simple, free and clear of all liens and ancumbrances other than those set forth In the Real Property description
or in an( title insurance policy, title report, or final litle oPinion issued in favor of, and accepted by, Lender in
connection with this Morlgage, and (b) Grantor has the luli right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the tawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title ar the interest of Lander under this Mortgage, Grantor shall defend
the action a1 Grantor's expense. Grantor may be the nominal party in sucgcfroca ng, but Lender shall be
antitled o g;ftu ipate in the proceeding and 1o be represented In the proceeding by counsel of Lender's own
choice, and Gra=tor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tir@ i permit such participation.

Compliance Wittt avwa. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicao!e 1xwvs, ordinances, and regutations of governmental authorities.

CONDEMNATION. The foiloving provisions refating to condemnation of the Property are a part of this Morigage.

Apgllcatlon of Net Procecdr. If afi or any part of the Property is condemned by eminent domain praceedings
or by any proceeding or purchase In lleu of condemnation, Lender may at its election require that ali or any
ortion of the net proceeds of «hn award be applied to the Indsbtedness or the repalr or restoration of the

roperty. The net proceeds i f1@ award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurres Ly Lender in connection with the condemnation.

Proceedinga. If any proceeding in cendamnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps P4 may be necessary to defend the action and obtain the award.
Grantor may be the nominal fanY in such praceeding, but Lender shall be entitled to paricipate in the
praceeding and to be represenied in the prurzeding by counsel of its own choice, and Grantor will deliver or
ggxrnt?g F;gr%% delivered 10 Lender such instruments 23 may be requested by it fram time to time to permit such
10N.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, faes and charges are & part o1 this Mortgage:

Current Taxes, Fees and Charq?a. Upon request b¥ Lender, Grantor shali execute such documents in
addition to this Morigage and take whatever other action e requested by Lender to perfect and continue
Lander’s lien on the Real Property. Grantor shall reimburse .ender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or continuig thic Mortgage, including without imitation ail
taxes, fees, documentary stamps, and other charges for racarding or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section appirs: (a) a specific tax upon this type of

Mo,rtga&e or upon alf or any part of the Indebtedness secured by this Mcnga%a; b) a specific tax on Grantor

which Grantor is authorized or rec}unred to deduct from payments an the <noedtedness secured by this type of
Mongaﬁe; {c) a tax on this type 0 Mon?age chargeable against the Lender or <he holder of the Note; and %‘J)
eé ep?c ic tax on all or any portion of the Indebiedness or on payments of yrincipal and Interest made by

rantor,

Subsequent Taxes. |f any tax to which this section applies is enacted subsegient to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defineo baitw), and Lender may
gxercise any or ail of its available remedias for an Event of Defaull as provided belows unless Grantor either
(a) pays the tax before it bacomes delinguent, or (b) contests the tax as growded above'in the Taxes and
theEs %ecuon and deposits with Lender cash or a sufficient corporate surety bond or other sscurity satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions reiating to this Mortgage as a

security agreament are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Prapeny
canstitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever%

other action is requested by Lender to perlect and continue Lender's security interest in the Rents and
Personal Property. in addition 1o recording this Morigage in the real property records, Lender may, at any
time and withou! further authorization Jrom Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financmq statemant. Grantor shall reimburge Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
ater recaipt of written demand from Lender.

Addreases. The mailln? addresses of Grantor {debtor} and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be abtalned (each as required by the Uniform
Commercial Code), are as stated on the first page o this Mortgage.
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(;!FUHTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
iattorney-~in~fact are a part of this Mortgage.

¥
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Furttier Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender’s designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and piaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
gecurlty deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documenis as may, in the sole opinion of Lender, be necessary or desirable
in order to eHecluate, complete, perfect, continue, of ﬁIB{SEWB {a) the obligations of Grantor under the Nate,
this Morigage, and the Related Cocuments, and [b) the liens and security Interests crealed by this Mortgage
as first and prior liens on the Property, whether now owned or hereafler acquired b\{- Grantor, Unless
pruhibited by taw of ea‘u_F_reed to the contrary by Lender in writing, Grantor shat! reimburse Lender for all costs
and expensas incurred in connection with the mattars referred to in this paragraph.

Atlorney-in-Fact. I Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 80 for 870 .in the name of Grantor and at Granfor's exFense. For such purposes, Grantor hersby
irrevocably ‘appoints Lender as Grantor's attorney-in~tact for the purpose of making, executing, dellyarm?.
filing, recording, =nd doing all other things as may be necessary or desirabie, in Lender's soi@ opinion, {0
accompiish the raat.ers referred ta in the preceding paragraph.

FULL PERFORMANCT. ! Grantor hj)axs all the Indebledness when due, and otherwise performs ail the gbligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a sultable satisfaction of
this Mortgage and suitable staiements of termination of any financing statement on lile ewdencinP tender's
gacurity interest in the Rents and the Personal Proparty. Grantor will Pay. it permitted by applicabie law, any
reasonable termination fee as-<aermined by Lender from time to time. |i, however, payment I8 made by Grantor,
whaether voluntarily or otherwise, or 0y guarantor or by any third party, on the indebledness and thereafter Lender
is forced to remit the amount of that-wayment (a) to Grantor's trustee In bankrupicy or to any similar person under
any lederal or state bankrupicy law or law-ior the relief of debtars, (b) by reason of any judgment, dacree or order
of any court ar administrative Dody having juiisdiction over Lender or any of Lender's property, or (c) Dy reason of
any settlement or comprise of any claim wigue by Lender with any claimant (inc!udin& without limitation Grantor),
the indebledness shall be considered unpaid-ioxthe purpose of enforcement of this Mortgage and this Mort agﬁe
shall continue 1o be eHective or shall be reins.atd, as the case may be, notwithstanding any canceliation of this
Mortgage or of any note or other instrument or” sgreement evidencing the Indebledness and the Property wilt
continue 1o secure the amaunt repaid or recoveres 10 250 same extent as if that amount never had been originally
racelved by Lender, and Grantor shalt be bound ty aiy judgment, decree, order, settiement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option ot Lender, anell constitute an event of default ("Event of Default"}
under this Mortgage:

Detault on Indebtedneas. Fallure of Grantor t0 make any peymaent when due on the Indebtedness.

Defauit on Other Payments. Fallure of Grantor within the tme required by this Mortgage lo make any
payment for taxes or insurance, or any other payment necessary o rrevent filing of or 10 effect discharge of

any lien.

Compllance Default, Fallure of Grantor to comply with any ather texn, obligation, covenant ar candition
contained n this Morigage, the Nate or in any of the Related Documents.

False Statements. Any warranty, rapresenmation or statement made or futn shed 10 Lender by or on behall of
Grantor under this Mortgage, the Note or the Relaled Documents is false i misleading in any materlal
reapect, either now or at the time made or furnished.

Detective Collisteralization. This Morigage or any of the Related Documants ceared o be in full farce and
affect (inciuding lailure of any collateral documents to create a valid and perfected sucuiity interest or lien) at
any time and for any reason.

Death or Insclvency. The death of Grantor or the dissolution or termination of Grantor's sx'stance as a going
business, the insolvency ol Grantor, the appointment of & receiver for any parl of Gramor's property, any
assignment for the benefit of creditors, any type af creditor workout, or the commencemeant of any procesding
under any bankruptcy or insolvency taws by or against Grantor.

Foreclcsure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whethes by judicial
proceeding, self-help, repogsession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Howavar, this subsection ghall not applly in the event of a good falt

dispute by Grantor as 1o the valldi{ or reasonableness of the claim which is {he basis of the foraclosure o
forefaiture proceeding, provided thal Grantor gives Lender written natice of such claim and furnishes reserves

ar a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement, Any breach by Gramior under the terms of any other agreement belween

Grantor and Lender thal is not remedied within any grace period Provided therain, including without limitation
lz:i:gragr\aramem concerning any indebtedness or other obligation of Grantor to Lender, whather existing now or

Events Affacting Guarantor. An?f of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender bellieves the
prospect of payment or performance of the indebtedness is impaired.
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Insecurity. Lender }easonabty deems itsel! insecure,

thGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
‘Lender, al its oplion, may exercise any one or mare of the following rights and remedies, in addition to any other

;nights or remedies provided by law.
'+ Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor 10 deciare the
“~  antire indebteoness immediately due and payabie, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remadies. With respect to all or aqr pan _of the Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rente. Lender shali have the right, without natice 1o Grantor, to take possession of the Property and
collact the Rents, a,ncludlnq amounts past due and unpaid, and apply the nel proceeds, over and above
Lender’s costs, against the Indebtedness. in furtherance of this ri?ht, Lander may require any tenant or other
user of the Proper!r to make payments of rent or use teeg directly to Lender, {f the Rents are collscted by
Lender, then Cranlor :rrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
raceived in payment thereof in the name of Grantor and 1o negotiate the same and coilect the proceeds.
Paanents by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymonts are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights urdvr this subiparagraph either in parson, by agent, or through a receiver.

Morigagee in Posseaalon, Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to taks possession of all ar any pan of the Property, with the power to protect and preserve
the Property, to operate thZ fropert precedinﬁ; foreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, rver and above the cost of the fec_ezvershlﬁ, against the Indsbledness. The
mortgagee In pOSSession or re.siver may serve withoul bond if permitted by law. Lender's right to the
appointment of a receiver shatt’ exist whether or not the apparent value of the Property exceeds the
{ndebiedness by a substantial amount -Employment by Lender shail not disqualify a person from serving as &

receiver.
;l#ﬁg,iai ggracloaure. Lender may obtain 2 judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment, !t permitted by applcable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender afer snnlication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. L.ender shall have all other rights ard remedies provided in this Morigage or the Note or
available at taw or in squity.

Sale of the Property. To the extent permitted by applicalile Jaw, Grantor hereby waives any and all right to
have the propenty marshalled. In exercising its rights and remeries, Lender shall be free to sell all or any part
of the Property together or separately, In one safe or by separzia-sales. Lender shall be entitied to bid at any
public safe on all or any ponion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tirie and place of any public sale of the
Personal Property or of the time after which any private sale or othe. intended disposition of the Personal
Property is to be made. Reasonabie notice shall mean natice given al-lesct.ten (10} days before the time of
tha sale or dispasition.

Walver; Eleclion of Remedies. A walver by any party of a breach of a provicion of this Mortgage shall not
constitute a waiver of or prejudice the partg's rights otherwise to demand strict.zomollance with that provigion
or any other provision. Election by Lender to pursue any remedy shall not erciude pursult of any other
remedy, and an election to make expenditures or take action to parform an obligatice of Grantor under this
Mortgage uaftar failure of Grantor to perfarm shall not affect Lender's right 1o deciare a/dsiault and exercise its
remedies under this Mortgage.

Attorneys' Feep, Expenses. |l Lender institutes any sult or action to enforce any ¢! i terms of thig
Morigage, Lender shall be entitied to recover such sum as the court may adiudge reasonabie as attornays
fees at trial and on any appeal. Whether or not any court action {8 involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protaction of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interes!
from the date ol expenditure until repzid al the rate lprovided for in the Note. Expenses covered by this
aragraph include, without iimitation, nowever sub{act 0 any limits under applicable law, Lender's attorne?rs‘
aes and Lender's lagal expenses whether or not there I8 a lawsuit, including atiorneys’ fees for bankrupicy
proceedings {including efforls to modity or vacate any autornatic stay or injunct onz appeals and any
anticipated post~judgment collection services, the cost of searching records, obtalnln%ti e reports (inciuding
foreclosure reporis), surveyors' reports, and appraisal fees, and iitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortpage, including without limitation an
notice of default and any notice of sale 10 Grantor, shall be In wrlling, may; be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with & nationally recognized overnight courler, or, if
mailed, shall b2 deemed effective when deposited in the United States mall #irst class, certified or registered mall,
postage prepaid, directed to the addresses shown near the beginning o* this Marigage. Any party may change Hts
address for natices wnder this Morigage by giving formal wriften notice to the olher partis, epecifying that the
urpose of the notice is 1o change the party's addrass. All coples of nolices of foreclosure from the fholder of any
len which has priority over this Morigage shall be sen to Lender's address, as shown near tha beginning of this
Mortgage. For notice purposes, Granlor agrees to keep Lender informed at all times of Grantor's current address.

Z6E06YY96
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(s .

(§MISCELLANEOUS PROVISIONS. The foliowing miscellanecus provisions are a part of this Mortgage:

¢ Amendments. This Morigage, tagether with any Related Documents, conatitutes the entire understanding and

¢ agreement of the partias as 10 the maltera el forth in this Mortgage. No alleration of or amendment to this

o ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

&
Annus! Reports. If the Property is used for purposes other than Grantor's residence, Grantor_shali furnigh o
Lender, upon requast, a certified stalement of net operating income received from the Property durin
Grantor's pravious fiscal yaar in such form and detail as Lender shall require. "Nei operating income” sha
mean all cash receipts from the Property less all cash expenditures made In connection with ihe operation of

the Property.

Applicable Law. This Mortgage has been deiivered to Lender and accepted by Lender in the State of
Hilnois. This Morigage ahall be governed by and construed in accordance with the lawa of the State of

tinols.
Cuﬁlon Headlapa,. Caption headings in this Mortgage are for convenignce purposes only and are not to be
used 10 interpret ‘ar dafine the pravisions of this Mongage.

Mar?e(. There shal-0 10 marger of the interest or estate created by this Morigage with any ather interest or
astale in the Property sc2any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Seversbility. if a court_o’-competant jurisdiction finds any provision of this Mortgage o be invalid or
unenforceable as to any peraca, of circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other pzeLans or circumstances. It feasible, any such offending provision shali be
deemed to be modified to be witiin tha limita of enforceability or validity, howeves, if the ofiending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and entorceabla.

Successore and Assigna. Subject to the ‘im'tations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inzis to the benefit of the partles, their successors and assigns. i}
ownership ot the Property becomes vested ki 1 person ather than Grantor, Lender, without notice to Grantor
may dea! with Grantor's successors with refersnca to this Morigage and the Indebtedness by way of
;grd%%%%r;.%es 3c;r extansion without releasing Grantur from the obligations of this Mortgage or fiability under the

Time |8 of the Esaence. Tima is of the essence in the veriormance of this Mortgage.

Waiver of Homestead Exempiion. Grantor hereby reigrscs and waives all righta and benefits of the
homestead exemption laws of the State of Iilinoig as to all Indabiedness secured by this Mortgage.

Weivers and Consents. Lender shall not be deemed to have walved am{- rights under this Mortgage (or under
the Related Documentsf unless such waiver Ig In writing and signad by Lender. No delay or omission on the
part of Lender in exerc ain% any right shall operate as & waiver of susn. right or any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver 0 o prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. ve prior waiver by Lender, nor any
course of dealing hetwaen {ender and Grantor, shall constitute & walver o"any of Lender’s rights or any of
Grantor's abligations as to any future iransactions. Whenevar consent by Lander Is required in this Mortgage,
the granting of auch consent ‘y Lender In any instance shall not constitute conlinuing consent to subsegquent
instances where such consent (8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, 4ND GRANTOR
AGREES TO (TS TERMS.

GRANTOR:

X _ ‘ﬂ:‘

S R. FASCO %
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WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly reieasing and walving ali
rights and benefiis of the homestead exemptian lawa of the State of Hlincia as to all debls secured by this
Mortgage. | understand that | have no liabllity for any of the affirmative covenants (n this Morigage.

X () pto-(’léﬁw .zdi/u )

cmow{rﬁﬁhﬁo

INDIVIDUAL ACKNOWLEDGMENT
—

STATE OF ,L[ { f 45 f S )

:' Ay

;. Rogelio Lopez
<

<

4

p Nolary Public, State of Hiinois 3

b My Commission Expires 1722/98 §

Vs )8s
COUNTY OF LOg /( | )

On this day before me, the undersigned otz Public, personally appeared LUIS R. FASCO, to me known to be
the Individual described In and who execuied the Mongage, and acknowledged that he or she signed the
Mongage’ésﬁ)a or her free and voluntary act anu zead, for the uses and purposes therein mentioned.

Givrﬂ’\ under my hand an 91 at :'c;ql this _ _Z_’ asy of j INe , 19 (}()

By £ [ / — Pasiding st _ (bR 7 w, (f(’"?ﬁ’/( ( /
Notary Publie/in and for the Lta@ of A [ / [NCyS -

My commission expires - 27 -9 5/

ZE06VYI6
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g INDIVIDUAL ACKNOWLEDGMENT
]

AE /M.—"-. ‘ i 1 Kl L
" STATE OF i / / INCit S ) OFFICIAL SEAL :
¥ L

. Rogelic Lopez

é ) ,é, )88 MNotary Pubiic, Stete of Hiinois |
COUNTY OF Lo~ ) y Commission Expires 1/22/98 s
On this day before me, the undersigned Notary Public, personally appeared CAROLYN FASCO, to me known t0

be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he
o she signed the Waiver of Homestead Exemptlon as his or her free and voluntary act and deed, for the uses and

rein mentioned. . T i 0
rmy hard a )Zcm seal this 2 __dayot __ytin€ 19! L ,
o¢ LQ(.:OL zLoudz S . Residing at ___:? £ (0. pf"""’? & /( f ﬁ(

< L — .
Notary Public in and for tr{e lte of - / / e
|-22-9Y

{
i
J]

My commission expires

IND'VILUAL ACKNOWLEDGMENT

“OFFICIAL SEAL" &
STATEOF . Rogelio Lopez b
Notary Public, State of finols §
My Commission Expires 1/22/98 ¢
COUNTY OF ) PAAA AAAAMAAAAAAN

On this uay before me, the undersigned Notary Public, personail, appeared CAROLYN FASCQ, to me known lo
be the individual described in and who executed the Waiver of Ho nestead Exemption, and acknowledged that he
or she signed tha Waiver of Homestead Exemption as his or her free aiid voluntary act and deed, for the uses and

pur 8 I\)erein mentioned. 1 Th o &
Giyen under my hand and gffic #l seal this 7“*' day of e 1 /é’. ]
| { 4L ¢
Bylgl 9314}&4(,3 C / Residing at LT oy CE rmad K £,

"T : .
Notary Public in and for the S(ate§1 e / ﬂ R

¢
My commiasion expires [ 229 f
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