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This Assignment of Renta propared by:  ROSA M. VARGAS OF PAN AMERICAN BANK g
2627 WEST CERMAK ROAD
CHICAGO, ILLINOIS 60608

ASSICNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 7, 719%¢, between LUIS R. FASCO, MARRIED TO CAROLLYN
FASCO., whose addreas Is 3101 N. KEDZIE, CHICAGD, i, 80618 (referred to below as "Grantor"); and Pan
American Bank, whose address is 2627 W. Cermak Roau, Chicago, IL 60608 {referred to below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor aasigns, ¢:ants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in unJ ‘o the Renta from the following described
Property located In COOK County, State of Hlinols:

LOT 3 IN WILLIAM E. HATTERMAN'S SUBDIVISION OF LOTS 0 AND 4 AND VACATED ALLEY IN
COMMISSIONER'S PARTITION OF BLOCK 2 OF COCHRAN AND C7HERS’ SUBDIVISION IN THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NCRTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Rea! Property ar ils address I8 commonly known as 1853 W. DIVISION, CHICAGO, I. §0622. The Real
Property tax identitication number is 17-06-400-003-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used in thig Assiinraant. Terms not
otherwise defined In this Assignment shali have the meanings attributed to such terms in the Unifarn Commerciall
Code. Al references to dollar amounts shall mean amounts in fawful money of the United States of America. (g

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, an
includes without limitation ail assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default® mean and include without limitation any of the Events ¢
Default set forth below in the section titled "Events of Defautt.”

Grantor. The word "Grantor" means LUIS R. FASCO.

Indebtedness. The word "indebtedness” means afl principa! and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce oblinations of Grantor under this Assignment, togather with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” Includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as ail ciaims by Lender against
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"_5 this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilitles,
plus interest thereon, of Grantor to Lender, or any one or more of them, as weil as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unreiated to
the purpose of the Note, whether voluntary or otherwise, whather due or not due, absolute or contingeny,
fquidated or unliquidated and whether Grantor may be liable Individually or jointly with others, whether
obligated as guarantor or otherwise, and whether rgcovery upon such Indebtedness may be or hereafter may
become barred by any statute of {imitations, and whether such Indebtedness may be or hergafter may become
otherwise unenforceable. (initlal Here £ F )

Lender. Tha word "Lender” means Pan American Bank, ils successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated June 7, 1996, in the original
principal amcunt of $85,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications o, refinancings of, consolidations of, and substitutions for the promissory note or agreement,

The interest raie 2, the Note is 10.000%.

Property. The wury *Property” means the real property, and all improvements thereon, described above in
the "Assignment” sesdan.

Resl Properly. The worus "Real Properly” mean the property, interests and righls cescribed above in the
"Property Definition* seclica.

Reiated Documents. The words "Ralated Documents” mean and include without limitation alt promissory
notes, credit agreements, loah sorsements, environmental agreements, guaranties, security agreemants,
mortgages, deeds of trust, and a! other inslruments, agreements and documents, whether now or hereafter
existing, executed in connection with tne Indebiedness.

Rents. The word "Rents" means ali renis, revenues, income, issues, profits and procesds fram the Property,
whethar due now or later, including withusut limitation all Rents from all leagses dascribed on any exhibit

attached to this Assignment.

[
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER(HE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFRTZL ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise Prcvidw in this Assignment or any Ralaled Document,
Grantor shall pay to Lender all amounts secured by this Assignmet s they become due, and shall strictly
erform all of Grantor's obligations under this Assignment. Unless and unil Lender exercises its right 1o collect
he Rents as provided below and so long as there is no default under {pi5 Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect (=2 Rents, provided that the %anting
ol the eg h{; to collect the Rents shall not constitute Lender's consent 10 the uge af cash collateral in a ban ruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THS RENTS. With respect 1o the
Rents, Grantor represents and warranis 1o Lender that:

Ownership. Grantor is entitled to recelve the Rents Iree and clear of ail rights, (uai, ans, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Asalgn. Grantor has the full right, power, and authority to enter into this Assigiment and 10 assign
and convey the Rents 10 Lender.

No Prior Assignment. Grantor has nat previously assigned or conveyed the Rents 1o any other person by any
instrument now in force.

No Further Transier. Grantor wiil not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default ?
shall have occurred under this Assignment, 10 collect and receive the Rents. "For this purpose, Lender is hereby %’
given and granted the following rights, powers and authority: g

Notice to Tenants. Lender may send notices to an? and all tenants of the Property advising them of this
Assignment and direcling all Rents to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may anter upon and take possession of the Properly; demand, collect and receive
from the tenanis or from any other persons liable therefor, ail of the Rents; institute and carry on all legal
proceedings necessary for the protaction of the Property, including such proceedings as may be necessary 0
tr:coger pzr)tsseasnon of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property,
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including thelr equipment, and of all
conlinuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
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g {gxeg, assrtlassments and water utiiities, and the premiums on fire and other insurance effacted by Lender on
" & Propeny.

liinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent ar a%ents as Lender may deem appropriate, either in
L?g‘der‘ s name or in Grantor's name, io rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
af)propnale and may act exclusively and solly in the place and stead of Grantor and to have ail of the powers
0

Grantor for the purposes stated above.

! Compllance with Lawa. Lender may do any and all things 10 execule and comply with the laws of the State of
(

SR SR

No Requirer-ent fo Act. Lender shall no! be required to do any of the Ioregoing acts or things, and the fact
that Lendei siigl have performed one or more of the foregoing acts or things shall not require Lender 1o do

any other spec’ic act or thing.

APPLICATION OF RE%73. Al costs and exganses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in it8 sole discretion,
shall determine the applicaiion of any and all Rents received by it; however, any such Rents recelved by Lender
which are not a%?lied to suck coats and expenses shall be aﬁpﬂed 10 the Indebtedness. All expenditures made by
Lendar under this Assignment and no} reimbursed from the Rents shail bacome a part of the indebtedrniess
secured by this Assignment,_<nd shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. | Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor unger 1his Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Grantor a suitable satisfaction of this Assignment and suitabie statements of termination of
any financing statement on file evidenciny )lender's security Interest in the Rents and the Property. Any
termination Iee requirad by law shall be pait ry 7Grantor, if permitted by applicable law. I, however, payment i8
mada by Grantor, whether voluntarily or otherwise ar by guarantor or by any third party, an the Indebtedness and
inergafter Lender is forced 1o remit the amount of that payment (a? to Grantor's trustes in bankruptcy or 10 any
gimilar person under any federal or state bankruptc: law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administraive hady having junisdiction over Lender or any of Lender's
property, or (c? by reason of any settlement ar comprise of £.ny claim made by Lender with any claimant (including
without limitation Grantor), the Indebtadness shall be congidered unpald for the purpose of enforcement of this
Assignment and this Assiﬁnment shall continue to be enactive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any rofe or other instrument or agreement svidencin

the Indebtedness and the Property will continue to secure the armount repaid or recovered to the same extent as !
that amoum never had been pngmanr recalved by Lender, and Z!antor shall be bound by any judgment, decree,
orcier, sattlement or compromise relating to the Indebtedness or to this ass'gnment.

EXPENDITURES BY LENDER. f Grantor fails 10 comply with any provisica of this Assignment, or if any action or
groceedmg i8 commenced thal would materially affect’ Lender's intereste. ir the Property, Lender on Grantor's

ghall may, but shalt not be required to, take any action that Lender deems 2ppropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for it the Note from & cate incurred or paid by Lender
16 the date of repayment bfy Grantor. Al such expenses, al Lender's option, will [a) be payable on demand, (b)
be added to the baiance of the Note and be apportioned among and be payable wih anv installment payments to
become due during either (i} the term of any applicable insurance policy or (i) the reraaining term of the Note, or
(c? be treated as a balloon payment which will be due and payable al the Nota's maturit,. . ~This Assignmen! aiso
wil secure payment o’ these amounts, The rights provided for in this paragraph shall beip addition fo any other
rights or any remedies to which Lender may be entitied on account of the default. Any guch action by Lender
gggii not be construed as curing the default 80 as {0 bar Lender from any remedy that it atherwise would have
DEFAULT, Each of the lollowing, ot the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Defauit on indebtednesas. Fallure of Granior to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor 10 comply with any olher term, abfigation, covenant or condition
cantained in this Assignment, the Note or in any of the Related Dacuments.

Faise Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behall of Q&
Grantor under this Assnglnment, the Note or the Related Documents is false or misleading in any materima.
respect, either now or at the time made or furnished. '
Defective Collateralization. This Assignment ar an¥ of the Related Documents ceases to be in full force and
effect {Including failure of any coilateral documents to create a valid and perfected security interest or lien) &
any time and for any reason. “
Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in an
other agreement between Grantor and Lander. -
Death or Insolvency. The dealh of Grantor or the dissolution or termination of Grantor's existance as a goiné"‘
business, the insolvency of Grantor, the appointment of a recelver lor any part of Grantor's property, any
assignment for the banefit of creditors, any type of creditor workout, or the commancement of any proceeding
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under any bankruptcy o7 insolvency laws by or against Grantor.

)

1 Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
{,‘ proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmenta
1 agency against any o! the Property. However, this subsection shall not a?ply in the event of a good faith
i dispute by Grantor as to the validstr or reasonablensss of the claim which 8 {he basis of the loreciosure or
4 Jorefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnighes reserves
or a surely bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Anr of the preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.

Adverse Change. A materlal adverse change occurs in Grantor's financial condition, or Lender befieves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reusonably deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender may exercis2 any ong or more of the foliowing rights and remedies, in addition to any other rights or

rarnedies provided oviaw.

Accelerate Indebieun»es. Lender shail have the right at its option without notice to Grantor to deciare the
entira (ndebtedness irriadiately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collact the Rents, including amounts past due and unpald, and apply the net ﬁrocaeds over and above
Lender's costs, against the Indetiadness. in funtherance of this right, Lender shall have all the ri?hts pravided
for in the Lander's Right to Coles: Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grentor's aftorney-in-fact {0 endorse instrumentg received in payment
thereo! in the name of Grantor and 15 negotiate the same and collect the proceeds. Payments by tenanis or
nther users to Lender in response to wendar's demand shall satisly the obligations lor which the payments are
made, whether or not any proper grounds..ar the demand existed. Lender may exercise its rights under this
subparagraph either in pérson, by agent, or th.ough a receiver.

Morigagee in Possesslon. Lender shall have ine right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any pat of the Property, with the power ta protect and preserve
the Property, 10 operate the Praperty precedtng foreclosure or sale, and {o coilect the Rents from the Property
and apply the proceeds, over and above the cosi tf the rec,eiversh;g, against the Indebledness. The
mortgagee in possession or raceiver may serve whlioat bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or nut (" apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lendar-shall not disguality a person fram serving as a
receiver.

bOtr}er Remedies. Lender shall have all ather rights and remcdies nrovided in this Assignment or the Note or

y law.

Waiver; Election of Remadies. A waiver by any Paﬂ¥ of a breach of »-pravision of this Assignment shall nol
constilute a waiver of or prejudice the party's rights ofherwise to demant sirict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shait ot exclude pursuit of any other
ramedy, and an election to_make expenditures or take action to perform an opligation of Grantor under this
Assignment after failure of Grantor to perform shall ot affect Lender’s right to dactare A delault and exercise
its remedies under this Assignment.

Alttorneys' Fees; Expenses. ! Lender institutes any suit or action to enforce arw-of the terms of thig
Assignment, Lender shail be entitled to recover such sum as the court mgg adjudge ressunabie as attorneys'
fees al trial and on any appeal. Whuther or not any court action is involved, all reasonapie expenses incurred
by Lender thal in Lender's gpinion are necesear\( al any time for the protection o #g interest or the
enforcement ol its rights shall become a gan of the Indebtednass payable on demand anu ol bear interes!
from the date of expenditure until repaid at the rate provided for in the Note. ExPenses covered by this
Paragraph include, without limitation, however sub}lect to any limits under applicable law, Lender's attorneys’
ees and Lender's lagal expenses whether or not there is a fawsuit, including attorngys’ fees for bankruptcy
proceedings (Including etforts to modify or vacate any automatic stay or injunct onz appeats and any
anticipated post-judgment collection services, the cost of searching records, obtaining title repons {including
foreclogure repo:ts), surveyors' reports, and appraisal lees, and fitle insurance, to the extent permitted by
applicable faw. Grantor also will pay any court Costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. Tha following miscellaneous provisians are a part of this Assignment:

Amendments. This Aseir%nmem‘ mﬂether with any Related Documents, constitutes the entire understanding
and agreement of the parfies as to the matters set forth in this Assignment. INo altération of or amendmant to

this Assighment shall be eHective uniess given in writing and signed by the party or parties sought to be %
§
&

!
+

¢
)
T

charged or bound by the alteration or amendmeant.

Applicable Law. This Assignment has besn delivered to Lender and accepied by Lender in the State of
tilinois. Thia Asalgnment shali be governed by and construed in accordance with the taws ot the State of

iitinola,

No Modification. Grantor shall not enter into any agreement with the holder ot anY.| montgage, deed of trust, or &
other security agreement which has priority over this Assignment by which that agreement is modified,
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amended, extended, or renewed without 1he prior written consent of Lender. Grantor shall neither request nar
accept any future advances under any such securily agreemant without the prior written consent of Lender.

Severabuﬂg. it & court of competent jurisdiction finds any provisicn of this Assignment to be invalid or
unenfcrceable as 1o any person of circumstance, such finding shall not render thal proviston invalid or
unenforceable as to any other persons or circumstances. )i feasible, any such offending provision shall be
deemed to be modilied to be within the limits of enforceability or validity;, however, if the oHending provision
cannot be 8o modified, it shall be siricken and alf other provisions of this Assignment in all other respects shall
ramain valid and enforceable.

Successars and Aulgna. Subject 1o the Himitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shail be binding upon and inure 1o the benefit of the parties, thelr successors and
assigns. ownerahrP of the Properly hecomes vested In a person other than Grantar, Lendar, without notice
1o Grantor, may deal with Grantor's successors with reference to this Assignment ang the Indebtedness by
way oft gorPegrgtnB%e or extension withaut releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time Is of {ke Sasence. Time is of the essence in the performance of this Assignment.

Waiver of Horostead Exemﬁtlon. Grantor hereby releases and waives all rlghls and beneflts of the
homestead exermaasn laws of the State af lllinois as to all Indebledness secured by this Assignment,

Waivers and Conranis. Lender shall not be deemed to have waived any rights under this Assignment (o
under the Relatea Cunaiments) uniess such waiver is in wriling and signed by Lender, No delay or omission
on the part of Lends! i _2xarcising an;{ right shall operate as a waiver of such right or any other right. A
waiver by any party of & pravision of this Assignment shall nol constilute a waiver of or prejudice the part\{)‘
right otherwise to demanc otr'ct compliance with that provision or any other provision. NO prior waiver by
Lender, nar any course oi uealina belween Lender and Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obligtitne-as to any future transactions. Whenever consent by Lender Is required
in this Assignment, the granting o1 such consent by Lender in any instance shall not constitute continuing
congsnt to subsequent ingtances whera such consent is required.

GRANTOR ACKNOWLEDGES HAVING REZU ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GAANTOR:

IS R. FASCO
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H INDIVIDUAL ACKNOWLEDGMENT

K o

¢ T . “OFFICIAL SEAL" '»

i STATE OF ,_.l-—— l l | {/\C’ | S ) Rogelio Lopez ::

¢ ) ) 88 MNoEary Public, State of Ilinois $§

: y Commission Expires 1/22/98 ¢
 COUNTY OF ( DO L ) y Commission Expires 1j22/98 3

On this day before me, the undersigned Notary Public, personaily appeared LUIS R. FASCO, to me known to be
the individual described in and who executed the Assignmant of Rents, and acknowledged that he or she signed
the ment as his er free and voluntary act and deed, for the uses and purposes therein menticned.

n

der my vanijapd mcml seal this ] day of ﬁ/ ne , 19 7L

*’/" Reslding 81 (.2 | (W, ( e KCJ
Notary Pogauc in and ior{ tl'e ;me of 1 ( ‘) NG S
My commission expires VL2 -¢ 8

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver.-2.28h (c) 1996 CF| ProServices, Inc. All rights reserved.
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