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THIS INSTRUMENT PREPARED BY:

B. ANDERSON

HOME SAVINGS 0 AMERICA

o s DEPT~G1 RECORDING $33.00
‘ A 3 AN I 17 %0700
CITY OF INDUSTRY. CALIFORNIA 41”1001 THUOLY YRR 0900 06742786 ST

I0AN NO.  1B59695-7 #3242 TG #-Pb—4

ALL NOTICES O LENDER SHALL BE C00K COUNTY RECORDER

MAILED OR DELIVERED TO THE ABOVE

ADDRESS.

ISpace Apove Thig Line lor Recarding Datal

MORTGAGE

THIS MORTGAGY £8Sccurty Instrument ) is given un JUNE 6
v gg . The mortgagor

RICHARD ALLEN SCHULIST, DIVORCED AND NOT SINCE REMARRIED

("Borrower"y. This Secunty Instrument isgivento HOME SAVINGS of AMERICA, FSB, which is organized and existing
under the Taws of the United Stes of Anlerica, and whose address is 4900 Rivergrade Road, lrwindale, Californip,
Y1706-1404 ("Lender”). Borrower owes Lende! (e principal som of

EIGHYY-FIVE THOUSAND AND ND/109

-

Doblars (U588 8%,000,00 ) This debr is evidenced by Borrower’s nile -
dirted the sne date as this Sevonty fistrument £ Note L whichorovides Fer monthly pa mentswith the fuil debtitaot
patd carher. due and pavable on JUNE 15, 2626 CThis Seeunity Instrument
secures o Lender L the repavinent of the deb cidenced by e dare, with ingerest, and alf renewals, extensions and
muoditications of the Note: 1h) the pasvment of aff other sums, with iteiest ihvnced ander paragraph 7 to protect the
security of this Security bnstreaent: and o) the performance of Borrowegsconenants and agreements inder this Seeurity
Tstrument and the Note For this parpose, Borroser does berebs morteage! grin atd comaey o Leader the following
duesertbed properts tocated in Q00K Connty, Tilinois,

LOT 15 IN BLOCK 24 IN MANUS MIDLOTHIAN PARK, A SUBDIVISION OF TYE NORTHEAST 1/4 OF
SECTION 10, TOWNSHIP 36 NORTH, RANGE 13 FAST OF THE THIRD PRINCIFAL MERIDIAN, TN COOK
COUNTY, ILLINOIS

COMMONLY KNOWN AS 14643 SOUTH KOSTNER AVENUE, MIDLOTHIAN, IL. 60445
PTN: 2B-10-223-009-0600

which tas the address of 14643 SOUTH KOSTNER AVENUE . MEDLOTHIAN

{Street} 1CIs

tlinets 60445 " Propenty Address’'s,
[Zip Cende

LITLELLI6

TOGETHER WITH ali the improvements now or hereafter erecied on the propeny, and atl easements, uppurtenances,
and fixiures aow or hereafter a pan of the property. All replacements and additions shall also be covered by this Security
tastrument. Al of the foregoing is referred o in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right 1o mortgage.
grunt and convey the Property and that the Property is unencumbered. except for encumbtances of record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbranees of record
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inchuded within the term “'extended coverage’’ and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be wareasonably withbeld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All msurance policies und renewals shall be acceptable 10 Lender and shall inctude a stancard mortgage clause. Lendet
shull have the righte hold the policies and renewals. I Lender requires. Bosrower shail promptly give to Lender all receipts
of paid premiunes and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may siake proof of less if not made prompily by Borrower,

Unless Lender e Borrower otherwise agree in writing, insurance proceeds shall be apolied to restoration or repiir
at the Property damaged, iR restoration or repair is economically feasible and Lender's security is not lessened. If the
reslOTAtaN ar repair is not ceopomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by e Srcurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does n<t-answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect (e insurance proveeds. Leader midy use the proceeds o repait of restore the Property
oF 10 pity sums secured by this Security ipstrument, whether or not then due. The 30-day period will begin when the notice
i> given,

Unless Lender and Borrower otherwise-agice in writing, any application of proceeds 1o principal shall not exiend
or postpone the duc date of the monthiy payments<eferred to in paragraphs | and 2 or change the amount of the payments.
{f under paragraph 21 the Property is zcquired by Loager, Borrower's right (o any insurance policies and proceeds resulting
from damage 1o the Propenty prior to the acquisition shell pass to Lender to the extent of the sums secured by this Security
Instruinent immediately prior to the acquisition,

6. Occupancy, Preservation, Malatenance and Frotection of the Property; Borrower's Loun Application;
Leasehoids, Borrower shall oceupy, establish, and use the Propgedy. as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue 1070sCupy the Property as Borrower's principal residence
for at least one year after the date of occupancy. unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exiss which ar® tieyond Borrower's control, Borrower shall not
destroy, dawage or impair the Property, allow the Property to deteriorate, or commit wiste on the Propenty. Borrower shall
be in default if any torfeiture action or pruceeding, whether civil or criminal, isSepun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created v shis Security Instrument or Lender’s
security tnterest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action oy
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the bien created by this Security Iastrament or Lender's security
interest. Borrower shall ulso be in default if Borrower, during the loan application process, gave muicrielly talse or inaccurate
tnformation of statements to Lender (or failed to provide Leader with any material information) in.cenrcetion with the loan
evidenced by the Note, including, bt not limited to, representations concerning Borrower's oecupancy of the Property as
a principal residence. If this Security Instrument is an 2 feaschold, Borrower shal! comply with all the previsions of the lease.
If Borrower acquires fee title 1o the Property, the leaschold and the fee tide shall not merge unless Lende ggrecs 10 the
merger in writing.

7. Protecting of Lender’s Rights in the Property. 1f Borrower tails to perform the covenams and agreements
contuined in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankcupiey, probate, for condemaation or forteiture of to enforce Jaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property amd Lender's rights in the Property. Lender’s
actions may taclude paying any sums secured by i lien which has priority aver this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
thie date of disbursement at the Note rate aad shall be payable, with interest, upon netice from Lender to Borrower requesting
payment.
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13. Loan Charges. 1f the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges cotlected or 1o be coliected in connection
with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits wilf
be refunded to Borrower. Lender may choose to make this refund by reducing the principal awed under the Note or by making
4 direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment chaige under the Note,

14. Notices. ~Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any otpiv address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's addross stated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instzament shall be deemed to have been ziven 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabtulity. - This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicis with applicable law, such conflict shall hot affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provizion. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be zivan une conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inter=st in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest i Borrower is sold or transterred and Borcower is not a natural
person) without Lender's prior written consent, Lender may. ( bs opuion, require immediate payment in fall of ull sums
secured by this Security Insirument. However, this option shall not & exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this optior, Leader shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days irom the date the aotice is delivered or masfed. witliin which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails \o pay these sums prior to the expiration of this periad. Lender may invoke
any remedies permitted by this Security Insirument without further notice or dewand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Urirower shall hiave the right 1o have
enforcement of this Security Instrumemt disconinued at any time prior 10 the earlier of:'{a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thost conditions are that Borrower:
{a) pays Lender ali sums which then would be due under this Security {nstrument and the Not: as f ao acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred-iu eltercing this Security
Insirument. inciuding, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Leidsr may reasonably
require (0 assure that the lien of this Security Insirument, Lender's rights in the Propenty and Borrower’s cbligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, (nis Security In-
strument and the obligations secured hereby shall remain fully effective us if o acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or & partiat interest in the Note (together with this Security
[nstrument) may be sold one or more ¥imes without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer’") that coliects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unselaied to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.
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24. Riders to this Security Instrument. if one or more riders are executed by Barrower and recorded togethes
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Tnstrument as if the rider(s) were a part of this Secunity Instrument.
[Check applicable box{es)]

] Adissioble Rate Rider {1 Condominium Rider D {—4 Family Rider
[:] Graduarie Payment Rider L] Planned Unit Developmenm Rider ] Biweekiy Payment Rider
[_] Ballcon Rider [ Rate Improvement Rider [:] Second Home Rider

D Cther(s) [specify]
BY SIGNING BELOW . Borrowér ccepts and agrees to the terms .md covepants comained in thm Secunty fnstmmenz

and in any rider(s) executed by Borrows and recorded with i,
Witnesses: \{uﬂj //{Z’ “ad’/;’f///

rrower
RICHARD ALLEN SCHJL IST

LOAN NO.  1859895-7

[Space Betow This Line For Acknowledgment)

State of Llinois b e County ss:

te (, P - . .
th I _;_“' Ty a notary public in and for said county and state, do hereby

vertily that
RICHARD ALLEN SCHULIST, ask/a RICHARD A. SCHULIST, DIVORCED AND NOT SINCE REMARRIED

personally known to me 1o be 1he same person(s) whose awine(s) I8 suhscribed 1o 1he foregoing instrument,
appeated before me this day tn person. und acknowledged that HE signed and delivered the same instrument
as  HIS free and voluntary acl, for the uses and purposes therein sc‘r}‘orth. ,
Given under my hand and oflicial seal this . 7. day of wh M
o . A Y N v .. -
My comnission expires. | : !. LRI s - , 7 _,(\-; T /
L o ‘,”_T‘ N e s F S e et

— ;
B

S ' Nolary Public
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