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MORTGAGE Y,

h‘_- THIS MORTYGAGE-{ Serurity Instrument”) is given on June 4, 1996 . The martgagar is 4{\

‘% Kathleen E. Sandrik, Single/Never Married, James L. Sandrik and Joan K.

Sandrik, Husband anu Wife

N
~
« (Borrower’). This Security instrumerdis aivento LaSalle Bank, F.S.B.
™~ , which is organized and
existing undzar the faws of the Uniteg States of America , and whose address is
| 4242 N. Harlem Ave., Norridge, IL (0634
« (Lender’). Borrowar owss Lender the principal sum i Thirty Thousand Nine Hundred Fifty
§ Dollars and no/100 Dollars X
< {US. $30,950.00 ). This debt is avidenceu by Borrower's note dated the same date as this -
UN  Security Instrument {"Note™), which provides for monthly paviniants, with the full debt, if not paid eariier, due "
™~ and payable on July 1, 2026 . This Secudrity Instrument secures to Lender: (a) the .
rapayment of the debt evidenced by the Note, with Interest, anict 2% renewals, extensions and modifications .
ﬁ' of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
a security of this Security instrument; and {c) the performance of tlorrower's covenants and agreements
ks under this Security Instrument and the Note. For this purpose, Borrowar tves hereby morigage, grant and
convey to Lender the following described property located in  Cook
v\\?} Cotinty, Minols:
SEE ATTACHED LEGAL DESERIPTION Fg
o
2
This Innt- - N
Hi13 4 e
gilil 15 D
Informaii o R =
thic inslreo .o,
14-05-203-012-1024 , ,
which has the address af 6325 N. Sheridan Road, #708 Chicago ,
[STREET] [CITY]
ilinois 60660 (‘Property Address’);
{21P CODE]
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ISC/CMDTIL/ /0894 /3014 (0990}-1. PAGE 1 OF 8

BAX 333-CTI




96449240

UNOFFICIAL COPY .

8402 39vd (0660} LOC/ $680//ULGWD/ D8I
06/6 $1OE WHOS INFWNLULSNT IWHOLING DWW/ YINNS- A UINYE 3TONIS-SIONMY

UOHBI0SIR B)OS 5.Jepua e
‘suatuAed ARBUOW aARM] LIBY) 210W Ou W AJueidyep syl dn exew jjeys Jemonog A2usidleR 8Ly On axEw
01 AJBSSE9U JUNOWE 3y} Japus 0} ABd ||BYS JEMCGAI0E BSBD yaNs U 'pue Busum uj semouog Anou 08 ABw
1BpueT ‘anp LUBLM SWIBY MOI0ST 8y} Aed O JUeioWNS 10U Si Bl AUR I J8pUST AQ PIBY SPUnd aul jo unowe
ay) | 'mij sjqeondde jo swewanbal 8Y) Yim BIUERIOT0E Ul SPUN4 SSEIXS 8yl J0) JBMDNIOE Q) JUNODOR
i1eys Japuan 'me} siqeoydde Ag play ag 03 popiwed SUNOWE By} PEBIXe JapuaT AG PidY SpuUnJd 8yl |
uBLINIsU|
Auinoeg syl AG 2aIngas swns §ie Jo) Ainoas [euoyppe se pabpaid ale spung oy) ‘epeL SBm Spund Bu;
01 ¥Q8R YOS oMo} asodind ayy pue Spun4 8y} 0} SHASP pue suPasd bumoys ‘spung eyl 4o Bununoooe
jenuue LR ‘afifeys poymm amouog o enb eys sepusy -spung ays uo pred ag jlBUS 1SemRL 1By
‘ianamOY ‘BUlilm Ul $o 08 ABW J8pUET PUB Jem0L10g "SPUNY eyl uo sBuiuIed J0 i$a18iu Aue amoliog Aed
0} peanbas 8g jou (leys enaa ‘pred oq ol 1seidi seanbas me| ajqealdde 10 apeus st uewasibe Ve ssajuN
‘ASIMIBYI0 SAPIADID MB| 8j0e0)dde SSa[UN ‘UPOY SiY) LM LOROBULED ) JBPUT AQ pasn sopes Buiuoded
Xe] 9Bise {ees juspuadapiu ue Joy 8dreyd awil-auo B Aed 0] Joamoiiog 3inbas ABW 16pUBT 'IBAOMODL
‘afiJeyd & yons ayew o) Jepuai siusad mel Bjqesdde pue Spung ayl UO 1sausiul Jamouog shed 18pus
SSB[UN ‘SWAj| MO4I5T U BuiAjisa 40 Junovor mososa ey BuizAleue Ajenuue 'spuny sy buihdde pue
Buipjoy 10} Jemonog 8658y 10U ABL JHPUNT Swe)| MD1253 8y} Aed 0 spuny ay) Aide jieys Jepua yueg
40 SLWON |B8PaL AUB Up JO {LORNIISLY 12 4oNs §) Japuen § '1epue Buipmou)) Aiwe 1o AyRluswnisy
‘Aauefie |eiapa) B AQ painsy) eie sysCdir 8soym UORNUISUL UB Ul PIBY 8Q (BUS spung ey

"me| 9|qeadde Yym B9uRrI0228 Uy SSIMIBYI0 JO SWIBY| MCLIST BIMNY JO Sanupuadxe
JD SPIBLISE S{QRUOSES) PUB BIER JUSLND jO U)SEA-3Yl UO 8NP Spung JO WNoWE ey Slewise Aew
18PUBY WUNDWE J8SS8} BY) PIBOXE O} JOU JUNOWE LB U1 Spund PIOY PUB 108]I00 'auu Aue Je ‘Aew J8pUaT
'08 §j WNOWR JASSB] B 5108 Spun4 sy} 01 saydde 1ey) mry Joyous ssaun ' yas3y.) besie 1082 § O'sn
21 'awy) O} BLLij) LIDI} DEPUSWIE S p26} JO 10V SAINPB00IE YUBIUBIIES SJEIST [BSY [RIBP8) 8y} Japun JUNDIDE
MODIDS9 S,18M030g 10} asnbal Aew ueo) ebebuow pe)eRl wiBIBPS] B 10f J3PUS) B JUNDLIE WHWIXBW
ay) PERIXa Q) JOU JUNOWR U Ul SPUNS PI0Y PUB D800 'BuN ALR B ‘AR JAPUST , 'SWB)| MuIDST, pajed
818 sway asey swnwad souemsy) abefuow jo atwied sy sonay v ‘g ydebeied jo suoisiroid 8yl
Ulim SOUBPIDOTE U "8puaT 0) :amuL0g Ag ajqeAed swins Aue {f) pue fue y 'swniweid soueinsyl ebebuow
Auesh (o) ‘Au g 'swnpwesd souwnsy) pooy Apeed (p) 'swhwasd aouemssy A edosd Jo piezey Apedh (0)
‘Aue §1 ‘Auedoig sy uo siuas punoib Jo sjuawAed ployeses) Aneah (qQ) |Aueatid 8y) U0 UBll E 5B WaWwnnsu|
Aunoeg syl sea0 Ajuoud wene ABw yOiym SIUBWISSESSE pue SBXE] Apesd (€)0) {Spund,) wns e ‘yn;
u) Ped S| BION B4} 1NN ‘10N BUL 22pun onp aie SluswAed Afyyuow ABp Byl L0 foue 0) Ard ||ByS i6mon0g
'5opts7 AQ Joaesm UBLLM B 0} JO mE| digediidde 0] 1201QNS  'a0UBINBU| PUB £6XV4 40} SpUNY 2

‘2J0N 8y s8f un anp seb.eyo

8ye} pue WawAedasd Aur pue 10N Ul AQ PEIUBPINE Q8P AL UO 1S3:01U) PUE 1O AU 5L, BND uBym Aed
Andwiosd feys jamouog  rseBisy) aye pus juswiedald I8aielu) pue edioulld jo wattArg i

SMO{I0) SE 6a/B® pUB JWBUBADD JEPUST PUE JBMOUDE S INYNIADD WaG NN
‘Auadoxd
[e8; Busaco JuBWINNSY] AWNgas uLojun B BINJISUOY O} uoloIpsunt AQ SUCHRLEA PANWI| UM SIUBUBADD
UOOUN-UCU PUB ©SN [BUOHBU 10} SIUBUBADD WIOHUN SSUKIWIOD INJWNHISNI ALIBND3S SHL
‘DI0DBS JO SEOUBIQLINIUS AUR O] 108]gNS *SPUBLBH pue swiep
iie isujebe Auadoid Byl 01 a0 oyl Ajfeiousd pudBp W PUB SIURLIEM JOMCIIOE "PIODB) O SEdURIGUINDUS
J0) 1daoxe ‘pasequinoueun St Auadosd By; Jeyl pue Auadold eyl Asauco pue juesb ‘ebebuow oy bu
oy} SBy pue pakeaund Ageiay eieise 8y JO PasIas AnjMe] S| JBMOLOR 1BYI SINYNIAOD H3WMOEHOS
Auadoig, ayl
SB uawnisyy Ajunoeg sjy) w o) pawe)es 5| Bujobiaio) ey} jo iy wawnnsu; Anoss s AQ paJeacd eq ospe
IleYs SuoPpE pue sjuswadeidal yy Auedoid ayj j0 Led @ JAYBSIBY L0 MOU SBINIXY pue ‘saoueusLNddE
'SlueLLasEa ||e pue ‘Auedold syl UD PI0BIS JBYRIIBY JO MOU STUBWBADIW! AUl HE H1IM YIHLIDOL

BLL205 #N1 8112L06%  THONYS #dv




. UNOFFICIAL COPY

AP# SANDRI,K5072778 iN# 5072778

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender. f, under paragraph 21, Lender shall acquire or sell the Property,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Appilcation of Payments. Uniess applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any propaymant charges due under the Note;
second, to amounts payable under paragraph 2; third, 1o interest due; fourth, to principal dus; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 20 the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, If any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shali pay them on time directly to the person owed payment. Borrower
shall promptly frmies to Lender alf notices of amounts to be paid under this paragraph. It Borrower makes
these payments direrdy. Borrower shall promptly furnish to Lender receipts avidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security instrument unless
Borrowar: {a) agrees in wriarg to the payment of the obligation secured by the fien in a mannur acceptable
to Lender; {b) contests in/good faith the lien by, or defends against enforcement of the fien in, legal
proceedings which in the Lencer’s obinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of the lien an arieement satisfactory 1o Lender sutiordinating the lien to this Security
Instrument. }f Lender determines that any pant of the Property Is subject to a llen which may attain priarity
over this Security Instrument, Lender mav qive Borrowar a notice identifying the lien. Barrower shalf satisty
the lien or take one or more of the actions ¢t forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borcwar shall keep the improvements now existing or hereafter
erected on the Property Insured against loss by fire; tiazards included within the term "extended caverage”
and any other hazards, including floods or fiooding, for which Lender requires insurance. This Insurance
shall be maintainad in the amounts and for the paricds that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheid. 1f Borrower fails to maintain coverugy described above, Lender may, at Lender's
option, obtaln coverage to protect Lendar's rights in the Propeny in accordance with paragraph 7.

All insurance policles and renuwals shall be acceptabic to londer and shall Inciude a standard
mortgage clause. Lender shall have tha right 1o hold the policies anc_ renawals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renmwal notices. n the event of toss,
Borrower shall give prompt notice 1o the Insurance carrier and Lender. Lender may make proof of loss if
not made promplly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance procéeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr is econemically feasible and
Lender's security s not lessened. If the restoration or repalr is not ecunomicail¢ feasible or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums securpu by this Security
Instrument, whether or not then due, with any excess paid o Borrower. if Borrower abanciors the Property,
or doas not answer within 30 days a notice from Lender that the Insurance carrier has orfired to setile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repah o restare
the Property or to pay sums secured by this Security instrument, whether or not then due. Tha 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall

not extend or postpone the due date of the monthly payrnents referred to in paragraphs 1 and 2 or change

the amaunt of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to

any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall-

pass 10 Lender to the extent of the sums secured by this Security instrument immediately prior to the
acquisition,
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10. Condemnation. The procseds of any award or claim for damages, direct or consaquential, in
connection with any condemnation or other taking of any pant of the Property, or for conveyanca in fieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied o the sums secured by this
Security instrument, whether or not then dus, with any excess paid to Borrowar. In the event of a partial
taking of the Property in which the falr market value of the Property immediatety befora the taking is equal
1o or greater than the amount of the sums secured by this Security instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the suiis secured by this Security
Instrument shall be reduced by the amount ¢f the proceeds muiltiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property imiiadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of ine T roperty in which the falr market value of the Property Immediately befora the taking Is less
than the amourt. of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in vriting or unless applicabie law otherwise provides, the proceeds shall be applied to the
sums secured by nie Racurity Instrument whether or not the sums are then due.

If the Property is aba:idnned by Borrower, or i, after notice by Lender to Borrower that the condemnat
offers to make an award o <etile a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice Is given, Lender is authorized to collect and apply the proceeds, at its option,
either to :jesloration or repair ofne Property or 10 the sums secured by this Security Instrument, whether or
not then gue.

Unlass Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall
not extend or pastpone the due date i the monthly payments referred 1o In paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearan:e By Lender Not a Waiver, Extension of the time for
payment ar modification of amortization of the sums sesured by this Security Instrument granted by Lender
1o any successor in interast of Borrower shall not uporata to release the liabliity of the original Borrower or
Borrower's successors in interest. Lender shall not berequired to commense proceedings against any
stccessor in interest or refuse 10 extend time for paymant or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demaiid r=de by the original Borrower of Barrower's
successors In interest. Any forbearance by Lender in exercising a:tyright or remedy shall not be a walver of
or praclude the exercise ot any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabivity; So-signers. The covenants and
agreements of this Security Instrument shall tind and benefit the suctessors and assigns of Lender and
Borrower, subject ta the provisions of paragraph 17. Borrowar's covenanis and agreements shall be joint
and several. Any Borrower who co-siins this Securlity Instrument but does fiot execute the Note: (g} is
co-signing this Security Instrument only to mortgage, grant and convey that Borower's Interest in the
Property under the terms of this Security instrument; (b) Is not personally obiigatsc-to pay the sums
secured by this Security instrumant; and (c) agrees that Lender and any other Berrov ez may agres 1o
extend, modify, forbear or make any accommaodatians with regard to the terms of this Sectiiny Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law(wtich sets
maximum loan charges, and that law is finally interpreted so that the interest or other ican charges
callected or to be collected in connection with the ian exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied Hmi: and (b) any
sums already collected from Borrowsr which exceeded permitted limits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. )f a refund reduces principal, the reduction will be treated as a partiat
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs. i Borrower learns,
or is notified by any governmental or regulatory authority, that any remaval or other remediation of any
Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in Ihis paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabla_ur toxic petrolsum products, toxic pesticides and herbicides, volatite solvents, materials
containing askastos or formaldehyds, and radicactive materlals. As used in this paragraph 20,
"Environmental aw” means tederal laws and laws of the jurisdiction where the Property is located that
relate to health, satsiy or environmental protection.

NON-UNIFCRM CGOVENANTS, Borrawer and Lender further covenant and agree as follows:

21, Acceleration; Rrmadies. Lender shalt give notice to Borrower prior to acceleration following
Borrower's breach of an; covenant or agreement in this Security instrument (but not prior 10
acceleration under paragrapn 17 uniess applicsble law provides otherwise). The nolice shail
specify: (a) the default; {b) the rciion required to cure the default; (c) a date, not less than 30 days
from the date the nolice is given 10 doirawer, by which the default must be cured; and (d) that failure
to cure the default on or hefore the d=te apecified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, farse'asure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the ‘it to reinstale after acceleration and the right to sssert
in the toreclosure proceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is nzc cured on or before the date specified in the notice,
Lender at its aption may require immediate paumant in full of all sums secured by this Securlty
instrument without further demand and may fo.eclose this Security Instrument by judiclal
praceeding. Lender shali be emitied to collect all expsnses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiteu 1, reasonable attorneys’ fees and costs of
\itie evidence.

22, Release. Upon payment of alt sums secured by this Secun'y instrument, Lender shail release
this Security Instrument without charge to Borrower. Borrower shall p2y ay recardation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxeinption In the Property.

24. Riders to this Security Instrument. If onhe or more riders are executed by Borrower and recorded
tegether with this Security Instrument, the covenants and agreements of ‘eich such rider shall be
incorporated into and shall amend and supplement the covenants and agreemems of this Security
instrument as if the rider(s) were a part of this Security instrument. [Checic applicable boxiast]

Adjustable Rate Rider (X} condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balioon Rider [:] Rate improvement Rider B Second Home Rider
[ ] Otherts) {specity) (] 1HDA Rider
ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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¢NZT 708 SHERIDAN POINT CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE POLLOMING

DESCRIBED REAL ESTATE:

COCHRAN'S 2KD ADDITION ©0 EDGEWATER, A

X THE EAST FRACTIONAL 12 OF SECTION 5, TONNSHIP 40 NORTH, RANGE 14,

AL MERIDIAN, IN COOK couNTY, ILLINOIS; ALSO PART OF THE
WHICH SURVEY IS

125 EASTERLY OF ARD ADJOINING SAID PARIS oF LOTS 7 AND 8;
0 THE BECLARATION oF CONDOMINIUM RECORDED AS
THE COMMON ELEMENTS.

18 UNDIVIDED PERCERTAGE INTEREST IN

PARTS OF LOTS 7 AND 8 IN BLOCK 1 iN

LARD LY
ATTACHED A EXHIBIT '€’
25149443, (OETHER WITH 1
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index—-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  4th dayof  June, 1996 , and
is incorporated into and shalt be deemed to amend ang supplement the Mortgage, Deed of Trust or
Security Deed {the “"Security Instrument”} of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Fixed /Adjustable Rate Note (the ‘Note”) to LaSalle Bank, F.S5.B.

{the
"Lender"} of the same date and covering the property described in the Security Instrument and iocated a:

6325 N. Sheridan Road, #708,Chicago,IL 60660
[Property Address)

THE NCTF. PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AOJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER's ANJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM 4ATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. (In addition to the covenants and agreaments made in the Security
Instrument, Borrowsr and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inltial fixed interest rate of  7,7500  %. The Nate also provides for a
change in the initial fixed rate to an adjustarie 'ntarest rate, as follows:

4. ADJUSTABLE INTERESYT RATE AND MCw 1LY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will chanre to an adjustable interest rate an the first day of
July, 2001 , and the adjustable interest-zats | will pay may change on that day every 12th
manth thereafter. The date on which my initial fixed interest r2te changes to an adjustable interes! rate, and
sach date on which my adjustable interest rate could change.s Called a "Change Date.”

(B) The Index

Beglnning with the first Change Date, my adjustatle interest sate will be based on an index. The
"Index” Is the weekly average yield on United States Treasury securihes azjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recer index figire avallable as of the
date 45 days before each Change Date is called the "Current Index.”

i the index is no longer available, the Note Holder will choose a nev ndex that Is based upon
comparable information. The Note Holder will give me notice of this chaice.

{C) Caiculation of Changes

Before each Change Datle, the Note Holder will calculate my new interest rate by addh 1o Two and
Three / Quarters percentage points (  2.7500 %) ta<ne Current Index.
The Note Hoider will then round the fesult of this addition to the nearest one-sighth of ¢z percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate untit the next Change Date.

The Note Halder will then determine the amount of the monthly paymasnt that would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantfally equal payments. The result of this catculation will be the rew amount of
my monthly payment.

(D) Limis on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10,7500 %
orlessthan  4.7500 %. Thereafter, my adjustable imerest rate will never be increased or decreased
on any singte Change Date by more than two percentage points (2.0%} from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
ISC/CRID**/ /0195/3182(0594)-L Page 1 of 3 Form 3182 5/94
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¥ If Lender exercises the option to require immediate payment in full, Lender shall give
. Borrower notice of acceleration. The notice shall provide a period of not iess than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails 10 pay these sums prior 1o the explration of this period,
Lender may invoke any remedies permitted by this Security instrument withowt further notice or

demand on Borrower.
BY SIGNING BELOW, Borrower accepls and agrees lo the terms and cavenants contained in pages 1

thraugh 3 of this Fixed/Adjustable Rate Ridar.

d‘/ ] w1 ; (Seal)
-Borrower

Kathleen E. Sandrik

7Y ./W/ g’“ l {Seal)

71. Sary} K. -Borrower
cd/ é/« (Seal)

KC)/ ri Sandrt -Borrower
(Seal)
-Borrower

ovzevvsos

MULTISTATE FIXED/ARM HlDEH-i YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
1SC/CRID**/ /0195,/3182(0594)-L Form 3182 5/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th  dayof June, 1996 ,and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure

~

Borrower's Noteto LaSalle Bank, F.5.8.
{the "Lender") of the same date and covering the Property described in the Security Instrument and located

at:
6325 N. Sheridan Road, #708,Chicago,IL 60660
[PROPERTY ADDRESS]

The Property includes a unit in, together with an undivided Interest in the common elemants of, a
condominium profact known as:
SHERIDAN POIN

INAME OF CONDOMINIUM PROJECT]

(the "Condominium Project”). 1-the owners assoclation or other entity which acts for the Condominium
Project {the "Owners Assoclation”holds ttle to property for the benefit or use of its members or
shareholders, the Property also includas Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's 'nterast.

CONDOMINIUM COVENANTS. In addion to the covenants and agreements made in the Security
instrument, Borrower and Lender further covopant and agree as follows:

A. Condominium Obligations. Borrower ziwal perform all of Borrower's obligations tnder the
Condominium Project's Constituent Documents. The "Constituent Documents® are the; (i) Declaration or
any other document which creates the Condominium Prolecy; (i) by-laws; {ili} code of regulations; and ()
other equivatent documents. Borrower shall promptly pay.-when due, all dues and assessments imposed
pursuant to the Constituent Documents.

8. Hazard Insurance. So long as the Owners Associat'on maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condormiiium Project which is satisfactory to Lendar
and which provides insurance coverage in the amounts, for the perlods. and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

() Lender waives the pravision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on tha Prapany; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain haza ¢ insurance coverage on the
Property Is deemed satisfied to the extent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice af any lapse in required hazard insurar.ce ~overage.

In the event af a distribution of hazard Insurance proceeds in lieu of restoration o r2pair following a
loss 10 the Property, whether to the unit or to common elements, any proceeds payable ‘o -Corrower are
hereby assigned and shall be paid to Lender for application to the sums secured by-1he Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Barrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemuation. The proceeds of any award or claim for damages, direct or consequential,
payabie to Borrower In connection with any condemnation or other 1aking of all or any part of the Praperty,
whether of the unit or of the common elernents, of for any conveyance in tleu of condemnation, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFOR# INSTRUMENY
ISC/CRID**//0494/3140(0990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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