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PI THIS MORTCAGE /" Security instrument”) is given on  MAY 30 ,i996
\\The mongagor s~ SUSAIY 4. GREEWAN, SBINGLE NEVER NARRIED
v\ ("Borrower”),
3\5 This Security Instrument is given to .
é’: PREFERRED MORTGAGE ASSOCIATZLS, LTD. .
" which is organized and existing under the laws of THE STATE OF ILLINOIS , and whase
 address is "~
.\3 3030 FINLEY ROAD, SUTTE, 104, DOWNERS GE)VF, ILLINOIS 60515 ("Lende?*).
‘\ Borrower owes Lender the principal sum of  TWO EOWDRED THOUBAND AND 00/100 L
Dollars
(U.s. $ 200,000.00 ). This debt is evidogced by Borrower's nofe dated the same date as this
Security Instrument ("Not2®), which provides for monthly payim’s, with the full debt, if not paid earlier, due and payable
on JUNE 1, 2026 . This Security Instrarisat secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, extensiors snd medifications of the Note; (b) the payment of
al} other sutns, with interest, advanced under paragraph 7 to protect 1bf covurity of this Security Instmment; and (c) the
performance of Borrower's convenants and agreements under this Security instatment and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Leader the following describad property located in
COOK ¢-150 County, lllinvis:
UNIT BeXID IN THE POINTE AT LINCOLN PARX CONDOMINIZM AS DELINEATED ON
A BURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE!

PARTS OF BLOCKS 29 AND 30 IN CANAL TRUBTEES* BUBDIVICIOM IN THE NORTH
WEBT 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EA(T OF THE THIRD
PRINCIPAL MERIDIAM WHICH SURVEY I8 ATTACHED AS EXHIBIT “§# 70 THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 94470015, A8
AMENDED FROM TIME TO TIKE, TOGETEER WITH IT8S UNDIVIDED PERCIVINGE

INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS. 2
14-33-131-046 Pea
which has the address of 2020 E. N. LINCOLN AVE CHICAGO 4
Sty (Ci, o

Iinois 60614 (*Property Address”); o
S {Zig Code} N
]

andy

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, appurienances,
fixtures now or hereafler & part of the propesty, All replacements and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred 10 in this Security Iustrument a3 the “Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower warrants
and wil} defend generally the title to the Property egainst all claims and demands, subject 1o any encumbrances of record.

ILLINOIS  -Single Family - Fannle Mao/Freddie Mac UNIFORM INSTRUMENT
Farm 3014 9/90 Amended 5/31

e BUX 33-CTl
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option, obtain coverage fo protect Leuder’s rights in the Property in acsordance with paragraph 7.

All insurance policies and reaewals shall be accepiable to Lender and shatl include & standard mortgage clause. Lender shall
hisve the right (o hald the policies aad renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Property damaged, if the reatoration or repais is econamically feasible and Lender’s security iy not leasened. If the restorstion

or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the

sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons

the Property, or does nol answer within 30 days & notice from Lender that the insurance carrier has offered to settle » claim,

then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums

secured by this Security Instrument, whether or not thep due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. If under
paragsaph 21 the Property is acquired by Lender, Borrower's right to any insunnce policies and proceeds resulting from
damage 1o the Propesty, prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the sequisition.

6. Occupancy, Presetvation, Maintenance and Prolection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estatiirli; and use the Property s Borrower's principal residence within sixty days after the execution
of this Security Instrument and-spat! continue to occupy the Property as Borrower's principal residence for at jeast ono year
afler the date of eccupancy, upless Ly nder otherwise agrees in wriling, which consent shall not be unreasonably withheld, or
unless extenuating circusmstances exias which are beyoad Borrower’s control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorile. o7 comumil waste on ihe Property. Borrower shall be in defauit if any forfeiture
action or procseding, whether civil or criminsl, is begun that in Lender's good faith judgment could rest dt in forfeiture of the
Propesty or otherwise materially impair the lica created by this Security Instrument or Lender’s security interesl, Borrower
may cure such a default and reinstate, as provided in »aragraph 18, by causing the action or proceeding to be dismissed with &
ruling that, in Lender's good faith determination, preciudzs forfeiture of the Borrower's inlerest in the Property or other
material impairment of the lien created by this Secunity instcument os Lender's secusity interest. Borrower shall alsa be in
default if Borrower, during the loan application process, geve natcrialiy false or inaccurate information or statemeats to Lender
(or failed ta provide Leader with nny material information) in ~onaection with the loan evidenced by the Note, including, but
aot limited to, representations concerning Borrawer’s occupancy-of the Property as & principal residence. If this Security
lastrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee litle to the
Property, the leasehold and the fee title shall not merge unless Lender agroes 1o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails 1o/ paiform the covenants and ayreements contained in
this Security lnstrument, or there is & legal proceeding that may significantly # reci Lender’s rights in the Property (such us
a proceeding in bankruptey, probate, for condemaation or forfeiture or to enfore= uws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s 1ichts in the Property. Lender’s aclions
may include paying any sums secured by a lien which has priority over this Security lnstrument, appearing in court,
paying reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borriwer secured by this Securily
lnstrument, Unless Borrower and Leader agreo to other terms of payment, these amounts shall bear iuterest from the date of
Jisbursement a1 the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower rogugsting paymeat.  t5

8. Mortgage Insurance.  If Lender required mortgage insurance s & condition of mskiag the foan secures by this Security ¢m
Instrusment, Borrower shall pay the premiums required 10 maintain the morigage insrance in effect, If, for vay reason, the 3
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borvower shall pay the premivms required to ?
obtain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substantially aquivalent to the ..ﬂ
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If N
substantially squivalent morigage insurance coverage is not avajlsble, Borrower shall pay to Lender each month & sum equal to * &
one-twelfth of the yearly morigage insurnce premium being paid by Borrower when the insursnce coverage Japsed or ceased (o *
be in effect, Lender will accept, use and retain these payments as & loss reserve in liev of mortgage insurance, Loss reserve
payments may o longer be roquired, at the option of Lender, if morigage insurance coversge (in the amount and for the period
that Lender requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay
the premiums required to maintsin morigage insurance in effect, or 10 provide & loss reserve, until the requirement for
morigage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior 1o an inspection specifying reasonable cause for the inspection.

Single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT S Form 3014 Rev. /20
Paged ol 8 Initiale: e‘ FNMA3G14.3 » T5 1/86
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les§ thun 30 days from the daLJhNIQ &»EdLQ\LAL wQ Q\Er) m¥pay all sumy secured by this

Sequrity fnstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
reshedies permitted by this Security Instrument without frther notics or domand on Borrower,

18, Borrowes's Right to Reinstate. If Borrower meets certain condilions, Borrower shali have the right 10 have eaforcement

of this Security Instrument discontinued sl any time prior to the earfiest of: (a) 5 days (or such other period as applicable law
may specify for reinsiztement) before sale of the Properdy pursuant to any power of sale contained in this Security Instrament;
v (b) entry of a judgment enforcing this Security lustrument. Those conditions are that Borrower: (a) pays Lender all sums
{/Jhich then would be dus uader this Security Instrument and the Note as if no acceleration bad oceurred; (b) cures any default
N any other covenants of agroements; (c) pays all expenses incurred in enforcing this Security Instrumeat, including, but not
Thmited to, reasonable attorneys’ foes; and [d) takes such action as Lender may ressonably require (o assurs that the lien of this
urity lnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums socured by this Security
4nstrument shall continue unchanged, Upon reinstaloment by Borsower, this Security lnstrument and the obligations secured
MBeceby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
-"Fase of acceleration under paragsaph 17.
"' 19, Sale of Note; Change of Loan Servicer, The Note or & pantisl interest iz the Note (together with this Security Instrument)
“'naay be sold one ormere times without prior notice 1o Borrower. A sale may result in & change in the eatity (known as the
-,"Loan Servicer®) that cxlects monthly payments due under the Nole and thie Security Instrument, There also may be one or
more changes of the Lot Servicer unrelated 1o  sule of the Note. If there is a change of the Loan Secvicer, Borrower will be
given written notice of the Chnge in sccordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Swivicer aad the address to which payments should be made, The notico will also contain any
olher information required by appiciole law.

20. HMazardous Substances. Sorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Projedy, Borrower shafl not do, nor ailow anyone eise lo do, anything affecting the
Property hat is in violation of any Envirupwenial Law. The preceding two senlences shall not apply to the presence, use, of
storage on the Property of small quantities of ‘1azirdous Substances that are generally recognized to be appropriate io norma}
residential uses and (o maintenance of the Propecty.

Borrower shall promptly give Lender writlen nolse, of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty inveivng the Property and any Hazardous Substance or Environmental Law
of which Botrower bas actusl knowledge. If Borower learns..ar is nolified by any governmeatal or regulatory avthority, that
any retnoval or other remediation of any Hazardous Substance aftecling the Property is necessary, Borrower shall promptly lake
all necessary remedial actioas in accordance with Environmental Lav.

As used in this paragraph 20, "Hazardous Substances” are thuso substances defined as toxic or hazardous substances by
Environmental Law aad the following substances: gesoline, kercscue, cther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestoc o’ formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law® means foderai laws and laws of the jurisdiction where the Property is located thal
relate to heslth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant knd agree 7 fuilows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to accelesiitica following Borrawer's breach of
any covenant or agreement in this Security Instrument (but not prior to accelerativi, under paragraph 17 unfess
applicuble luw provides otherwise). The notice shall specily: (a) the default; (b) the action seqired to cure the default;
(c} u date, not less than 30 days from the date the notice is given to Borrower, by which the A:f-ult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result i pc~ieration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, (s aotice shall further
informn Borrower of the right to reinstase after acceleration and the right to assert in the foreclosw~ proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured
on or before the date specified in the notice, Lender at its option, may cequire immediate payment in full of all sums
secured by fhis Security Instrument without further demand and may [foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this peragraph
21, including, but not limited to, reasonable altorneys’ fees and costs of title evidence.

22. Release.  Upon paymeat of ail sums secured by this Security Instrumeat, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives al] right of homestead exemption in the Property.

ILLINOIS  -Single Fomily -  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9190

FNMAJD14.5 = TS 1/85 Page G of 6 Initials: .




UNOFFICIAL COPY

—— iy g |0 ey 964 61 = P'HIOLY

/133 06/8 pLOE W

INIWNYLSNI WHOAING oviy sippeuyjeepy suuey - Apwsg oiBuig-  SIONI

Tt oAb A L LN N
vy e
e I e S A
4§ T e
anqnyg AmvoN p S
‘—7,‘ lr.,a; OO vvu}'w.'i;*?“{!d".?-‘\""ﬁ—,\PM
986 . X jokep  HELOE sty ‘[wos (W0Y)0 pue ey Al Joptm WALD)

"0} 198 Ut} sescodimd pue soen ot 0] ‘10w Lreyanjoa pue ) T9H 5B JUOUIAKIST} Pres §y pazaal|ap pus pande
SRS 1o poSpaymotryon puv ‘sossed o1 Awp ST N es050q paresdde ‘yuaannsm 2moBuo; e 03 pEQUSSGNS
(s)oxment esoym (s)oossed oz ot 9q 07 our 0F WwmouY Ajruorred ¢

GEIIWIUN WEAIN TIONIE ‘NUNZTUD "N RVYBAS 1) oo Lgag op
‘o8 pine Ajumad pres Jo} pue oy orqn Amon ¥ ¢ GANSIBIIANA ZHI '}

155 ApmMo) H00D ‘SIONITI 40 ALVLS

11 AUBDRADUNDY S04 JUN Y ARG #2RDS]

mmouq-

(w2g)

AAling

{1wes) V4

wmni0g-

(resg)

wadiog: mzsaa ‘W N8OS

™ T iad S
M QI PIPI0IB) PUB ISMOLIOG AQ PoInaoka (s)1pu Aue

Gl PUR JIAWNASU] AJUM0SS SN T PAUTEITOS SIURINA0D PUR SUISO) of 0 #a0J88 pue f1doome Jomoliog M01T3] ONINDIS AS

193559 M

[Groods) (shomo [ oV A [T

I2pry AUoH prooes D Japry juaasosdmy oyey D 15prY noo|jeg D
13pry wearisy Apoomig D Jopry 1mowdojsae(y 11ap) poute 4 D lapry wemieg posnpein D
opRy Ay ¢~ O 3aphy wnfunuopuo) g 2Py 21wy elgEsnipy [x]

[(s3)x0q ejqeotidds ooy}

‘JeennUT) A1Umoeg 85 3o Jed oo (BMOPL ol Ji 6% JURTILFU] SIUNRG BIY) JO FHUAIo0IEe pue F1TEVA0D oM 1rans)ddns

pur pusoY [(vs pow )] persrodroamy oq JEgs Jepu Gons goE JO muemodsfe pur mmRuas0d o) uAmRNSY] AJLNdoT
ST M JoM1o8o} PapIooal pue JoMAKIDg £ Papnaoxe Gre RIApL) 00U JO QUS §) “HRERUSe] L)L STf) of SRpTY P




. UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007609484 DB
STREET ADDRESS: 2020-E NORTH LINCOLN

CITY: CHICAGD COUNTY: coox
TAX NUMBER: 14-33-131-014-0000

LEGAL DESCRIPTION:

UNIT C-15¢ IN THE POINTE AT LINCOLN PARX CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCXS 29 AND 30 IN CANAL TRUSTEES’ SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 33, TOWHSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL, MERIDIAN
WHICH SURVEY 15 ATTACHED AS EXHIBIT "E' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMWTY NUMBER 94849915, AS AMENDED FROM TIME TO TIME, TOGETHER

WITH ITS UNDIVIDED "EPCENTAGE INTEREST IN THE CCMMON ELEMENTS IN COOK COUNTY,
ILLINOIS

LEGALD
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LaaN NO. 2053596 UNGWMPY

-+ THIS CONDOMINIUM RIDER is made this 3 TH day of MAY 19 9§ ,
and is incorporated into and shall be deemed o amend and supploment the Mortgage, Deed of Trust or Security Deed (the "Security
Inslrument™) of the same date given by Lhe undersigned (the "Borrower”) to secure Borrower's Note lo

PREFERRED MORTGAGE ASBOCIATES, LTD.

AN ILLINOIS CORPORATION (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2020 E. N. LINCOLN AVE, CHICAGQO, IL 60614

" [Property Address)
The Property includes 4 unit in, together with an undivided interest in the commoa elemeats of, a condominium project known as:

THE POINTE
[Warne of Condorminium Project)

(the *Condominium Project”). If the ownmers association or other entity which scts for the Condominium Project (the "Owners
Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower’s
interest iu the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covensat nod agree as follows:

A, Condominium OpYp<iions. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The “Corsiituent Documents” are the: (i) Declaration ot any other document which creates the Condominium
Project; (ii) by-faws; (iii} code of repruations; and (iv) other equivaleat documents. Borrower shzll promptly pay, when due, all dues
and assessments imposed pursuant to the "onstituent Documents.

B. Hazard Insurance, So long s the. Owners Association maintains, with & generally accepted insurance carsier, 8 “master”
or “blanket” policy onthe Condominium I'eojesc which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and aginst the hazards Lender requires, including fire and hazards included within the term "extended
coverage”, then:

(i) Lender waives the provision in Unifcror Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance oa the Property; and

(ii) Borrower's obligation under Uniform Covenar! 5 1o maintain hazard insurance coverage on the Property is deemned
satisfied to the extent that the required coverage is provided by the Gvmers Association policy.

Borrower shall give Lender prompt notice of any lapse in require} hazard insurance coversge.

In the event of & distribulion of hazand insurance proceeds in ‘ierof restoration or repair following 8 loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower are ereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrumeat, with any excess prad (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions s sy be ~=asonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent Of covorage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, dir! or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Propesty, wiat<v of the unit or of the common elcments,
or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Londer. Such proceeds shali be applied by
Lender to the sums secured by the Security Instrument as provided in Uniforms Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except sfter notice to Lender and with Lender's prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or lermination of the Condowpinivm Project, except for abandonment or ieranation required by law io
the case of subsiantial destruction by fire or other casualty or in the case of & teking by condemnation or emin ‘nt domain;

{ii} any amendmenl to any provision of the Constituent Documents if the provision is for the express Lewwfit of Lender;

(iii) termination of professional management and assumption of self-management of the Qwners Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Ownelq:
Association unacceplable to Lender. L

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. An¥a
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunity Instramendy, s
Ualess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursemeat

the Note rate and shall be payable, wilh interest, upon notice from Lender 1o Borrower requesting paymeat. X
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
< ‘
g Waom m 3 (Seal) (Seal)
BUSAN M. GREENAR Bonoww “Borrowes
{Seal) (Seal)
-Betrcwer -Bocrawer
MULTISTATE CONDOMINWM RIDER - Singla Family - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3140 13/91
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

~ THIS ADJUSTABLE RATE RIDER is made this 30TH day of MAY 19 96  andis
incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or Security Deed (the “Security
- Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
“"Noie"} to
"PREFERRED MORTGAGE ASS80CIATES, LTD.
AN ILLINOIS CORPORATION (the "Lender*)
of the samw date and covering the property described in the Socurity Instrument and located at:
2020 E. N. LINCOLN AVE
CHICA30, IL 60614

{Propwty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE ‘MCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST FAY.

ADDITIONAL COVENAINTY.. In addition to the covenants and agreements made in the Security Instrumeat, Borrower and
Lender further covenant and agree 97 1nllows:
A. INTEREST RATE AND MONTZILY PAYMENT CHANGES
The Note provides for an initial interest rate f 7.750 %. The Note provides for changes in the interest rate and the
monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYME AT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first da; 50 JUME 1 , 20 81 | and on that day
every 12th moath thereafter, Each date on which my interest rate could chanpe is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based 2n an Index. The “Index” is the weekly average yield
on United States Treasury securities adjusted to a consiant maturity of 1 o7, as made available by the Federal Reserve Board.
The most recent Index figure available as the date 45 days before each Chang: Cate is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index whick; is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculatior of Changes
Before each Change Dute, the Note Holder will calculate my new interest rate by addingTWO AND THRER QUARTERS
percentage points { 2.750 %) ipthe Curreat Index. The Noie Holder will then round the

result of this addition to the mearest one-eighth of one percentage point (0.125%). Subject to the Jinuts s'aled in Section 4(D)
below, this rounded amount will be my new interest rate unti} the next Change Date.

The Note Holder will then determine the amount of the monthly paymeat that would be sufficient to 1epay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rale in substantially equal
payments. The result of this calculation will be the new amouat of my monthly payment.

(D) Limits on Interest Ratle Changes
The interest rate | am required to pay at the first Change Date will not be great than 9.750 % or less than
6.000  %. Thereafier my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding twelve months. My
interest rate will never be greaterthan ~ 9.900 %,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment begin-
ning oa the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

MULTISTATE ADJUSTABLE RATE RIDER- ARM 6-2 - Single Family -  Fannie Mae/Fraddie Mac Uniform Inetrument  Form 3111 3/86
FN3111 =TS Page t ot 2
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