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Mf)RTGAGE

THIS MORTGAGE 1S DATED APRIL 27, 1996, betweer Alan Edward Schuiz, an unmearried man, whose
address is 3830 Greenacre Drive, Northbrook, IL 60062 4 elerred fo below as "Grantor”); and COLE TAYLOR
BANK, whose address is 350 E. Dundee Road, Wheeling, I £5090 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granfor niorioages, warrants, and conveys to Lender all
ot Grantor’s right, title, and interest in and 10 the foliowing described rsa! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis (incialing stock in utilities with ditch or
irrigation rights), and aif other rights, royalties, and profits relating to the reai nrorerty, including without limitation, ,.)
ali minerals, oil, gas, geothermal and similar matters, focated in Cook Courty, State of lllinois (the "Heal

Property"”): _ -“.:.

LOT 12 iN C. H. TAYLOR'S SANWALDUN ESTATES SUBDIVISION OF THE SCUTH 20 ACRES OF PART*"‘
OF THE SOUTH 1/2 OF THE WEST 3/4 OF THE NORTH 1/2 LYING EAST OF TAF CENTER OF MILL".»J
ROAD iN SECTION 7, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRI#CIPAL MERIDIAN, o

AS PER PLAT RECORDED MARCH 23, 1945 AS DOCUMENT 13471771, IN COOK COUNTY, ILLINOIS 3!

The Real Property or its address is commoniy known as 3890 Greenacre Drive, Northbrook, il. 60062, The
Real Property tax identification number is 04-07-203-006.

Grantor presently assigns o Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propenty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. Alf references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 27,
1996, between Lender and Grantor with a credit limil of $60,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The inferest
rate under the Credit Agreement is a variable intergst rate based upon an index. The index currently is
8.250% per annum. The Credit Agreement has tiered rates and the rate that applies to Grantor depends on
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Grantor’s outstanding account balance. The interest rate to be applied to the outstanding account balance
shall be at a rate 1.000 percentage peints above the index for balances of $49,999.99 and under and at a rale
equal 1o the index for balances of $50,000.00 and above, subject however to the following maximum rate.
Under no circumstances shall the interest rate be more than the iesser of 18.000% per annum or the maximum

rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Alan Edward Schulz, The Grantor is the mortgagor under this
Morgage.

Guerantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and arcammodation parties in connection veith the indebiedness.

Improvements. e word "lmprovementis” means and includes without fimitation all existing and future
improvements, bulldinns, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and othier construction on the Real Property.

indebtedness. The word "ndebtedness” means afl principal and interest payable under the Credit Agreement
and any amounts expended or 2dvanced by Lender to dischar;2 obligations of Grantor or expenses incurred
by Lender to enfarce obligations oi Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Spechiceliy, without limitation, this Morigage secures a revolving tine of credit
and shall secura not only the amoun’ which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amouris which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the iete of this Mortgage to the same exient as if such tuture
advance were made as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Granlor Go Jang as Grantor complies wilh all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repsid, and remade from time
to time, subject o the limitation that the fotal outstancing balance owing at any one time, not inciuding
finance charges on auch hatance at a fixed or variable rate o> sumn as provided in the Credit Agreement,
any temporary cverages, other charges, and any amounts esranded or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Fredit Agreetnent. 1t is the intention of
Grantor and Lender that this Morigage secures the balance outstaidiza under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and aw intermediate balance. At no time
shall the principal amount of Indabledness secured by the Morigage, nz¢ inciuding sums advanced to
protect the gecurity of the Morigage, exceed $120,000.00.

Lender. The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
morigagee under this Mortgage.

Mortgape. The word "Morigage” means this Mortgage between Grantor and Lender, 2nt includes without
limitation al assignments and security interest provisions refating to the Personal Propedy dnd Rents.

Personal Property. The words "Personal Property” mean all equipment, fixiures. and cther articies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Real
Property; together with all accessions, pans, and additions to, all replacements of, and ali substitutions fcr, any
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean he property, interests and rights described above in the
"Grant of Mortgage" section.

Relaled Documents. The words "Related Documents™ mean and include without limitation 2! promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereatter
existing, executed in connection with the indebtedness.
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¢ Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
“  other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENYS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE !S INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS ANG ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shaif pay to Lender al)
amgéjrnttrs“ sg;:grrtgd hy this Mortgage as they become due, and shall strictly perform all of Grantor's obfigations
un is pnae.

POSSESSION AND #AINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possessian and use of
the Property shail be gorerned by the foliowing provisions:

Possession and UVse Until in default, Grantor may remain in possession and contro) of and operate and
manage the Property a4 coliect the Rents from the Property.

Duty to Maintain. Grantor =nall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenar.ce necessary {0 preserve its value.

Hazardous Substances. The tciins "hazardous wasle,” "hazardous substance,” "disposal,” "release," and
"threatened release,” as useu.inthis Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Resporse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, o seq. QCEF\CLA"), the Supertund Ame_ndments and Reauthorization Act of 1986, Pup. L. No.
99-499 ("SARA™). the Hazardous Malc7ia!s Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et Sgﬂi' or other applicable state or Federal laws,
rules, or regulations adopted pursuant o anv .t the foregoing. The terms “hazardous waste” and “hazardous
substance” shall also include, without limitatici, petroleum and petroleum by-prodqcts or any fraction thereof
and asbestos. Grantor represents and warrants 1o cender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generction, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsiar.ce by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to bebevairaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or suk.etance on, under, about or from the Propem‘_by
any prior owners ar occupants of the Property or (i) any ac’uri or threatened litipation or claims of any kind
by any person refating to such matters; and (c) Except as rreviously disclosed 1o and acknowiedged by
Lender in writing, (i) neither Grantar nor any tenant, contracior, agzni or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of relé\se any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall ke conducied in compliance with all
applicable federal, state, and local laws, regulations and ordinances, m:.ludmg without firnitation those faws,
regu'alions, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Praperty 10 make such inspections and lesis, at Grantor's expense, as |.erder may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Purposes oniy and shail not be construed to Crea.e any res?onsmiht or Hability
on the part of Lender to Grantor or to any other person. The rgpresentations and war anties contained herein
are based on Grantor's due diligence in investigaling the Property for hazarocus waste and hazardous
substances, Grantor hereby (a) releases and waives any fulure claims against w.eovder for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under an; such laws, and (b)
agrees 10 indemnity and hold harmless Lender against any and all claims, losses, tafilities, damages,
Pe_nalnes, and axpenses which Lender may directly or indirectly sustain or suffer resuftmg 1wom a breach of
his section of the Mortgage or as a consegquence of any use, generalion, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or no
the same was or should have been known 1o Grantor. The provisions of this section of the Mortgagh
including the cbligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction aqth
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in,
the Property, wheiher by foreclosure or otherwise. Jom

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or sutfer any™>
stripping of or waste on or 10 the Property or any portion of the ProPerty. Without {imiting the generality of tt}eg
foregoing, Grantor will ngt remove, or Eram 10 any other party the right 1o remaove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender. b

Removal of Improvements. Grantor shall not demolish or remove any improvemenis from the Real Praoperty
without the prior written consent of Lender. As a condition to the remova) of any improvements, Lender may
require Grantor to make arrangements satislactory 10 Lender to replacé such Improvements with.
impravements of at least equal value.

Lender's Righl lo Enter. Lender and its agents and representatives may enter upon the Real Profoerty at all
reasonable fimes 1o attend to Lender's interests and to inspect the Property for purpases of Grantor's
compliance with the 1erms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafter in effect, of ail governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhotd compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfaciory to Lender, to
protect Lender’s interest.

Outy to Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the saie or transfer, without the Lander’s prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Froperty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethar by outright sale, deed, installment sale coniract, fand contract, contract for deed, leasehold
interest with a term graater than three (3) years, {ease-opiion contract, or by sale, assignment, or transier of any
beneficial interest in ¢r 13 any land trust holding title to the Real Propesty, of by any other method of conveyance
of Real Property interes. !l any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in owieiship of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company imer<s's, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is protioted by federal law or by illingis law.

LM;CtES AND LIENS. The following (provicions retating 1o the taxes and fiens on the Property are & part of this

ortgage.

Payment. Grantor shall pay when dut: (ar.d in all events prior to dglinquer_\cyz aft taxes, payroll taxes, special
taxes, assessments, water charges anu-sazveer service charges levied against or on account of the ﬁroperty.

and shall pay when due all claims for wore-done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Propeitv frée of all liens having psiority over or equal 1o the interest of
Lender under this Mortgage, except for the licri of taxes and assessmens not due, except for the Existing
Indebtedness referred to betow, and except as other«ice provided in the following paragraph.

fﬂli&ht To Contest. Grantor may withhold payment of anv tax, assessment, or claim in connection with a good
a

dispute over the obligation to pay, o ong as Len Jer's interest in the Property is not Aeo!qardrzed. if a iien
arises or is filed as a result of nonpayment, Grantor sn2i within fifteen (15) days after the ilen arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice i the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suffcient corporate curety bonu or other security
satisfactory to Lender in an amoun sufficient to discharge the livn é)lus an)f_ costs and anorneys’ fees or other
charges that could accrue as a result of a foreclosure or salc under-the lien. In any contest, Grantor shall
defend itself and Lender and shail satisly any adverse judgment oefcre enforcement against the Propeny.
Grantor shall name Lender as an additional obiigee under any-surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistazcory evidence of payment ol the
taxes or assessments and shall authorize the appropriate governmental official to defiver to Lender at any lime
a written statement of the taxes and assessments against the Pronerty.

Notice of Construction. Grantor shail notity Lender at least fiteen (15} days before ary work is commenced,
any services are furnished, or any materials are supplied to the Propenty, if any mechan'c’s lien, materialimen’s
lien, or other lien coutd be asserfed on account of the work, services, or materials. Grandw w1i_| upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can 2.7 will pay the cost
of such improvements.

rﬁRgPEHT\' DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pant of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable vaiue covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writlen by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 10 Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or ciminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to glive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default ol Grantor or any
other person. Shaould the Real Property at any time become {ccated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance, 1o the extent such insurance is required by Lender and is or becomes
avallable, for the term of the loan and for the full unpaid principal batance of the loan, or the maximum limit of
coverage that is available, whichever is less.
Application of Proceeda. Grantor shall promptiy norif{hLender of afa foss or damage o the Property. Lender

i

may make proof of loss if Grantor fails 10 do so within fifteen (15) days of the casualty. Whether or not
Lender’'s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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" Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the F'mpert;.d it
Qr

“ILender elects to appiy the proceeds to restoration and repair, Grantor shall repair or replace the datfna r
of suc

destroyed Improvements in a8 manner satisfactory to Lender. . r
expenditure, Fay or reimpurse Grantor from the proceeds for the reasonable cost of repalr Or restoration if
Grantor is not in default hereunder. Any proceeds which hiave not been disbursed within 18D days aher their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first {0

pay any amount gwing 10 Lender under this Monga%e. then to prepay accried interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. It Lender holds any proceads after

payment in tull of the indebtedness, such proceeds shall be paid to Grantor.
Unexpired (nsurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

nich any Existing indebtedness described

Compilance with Existing indebledness. During the period in whil y i ess d
below is in effect, compiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtacness shall constitute compliance with the insurance provisions under this Mortgage, to the
gxtent comphiance with the terms of this Morigage would constitute a duplication of insurance requirement, H
any proceeds frum. ihe insurance become payable on 1088, the provisions in this Mortgage for division of
roceeds shall aop'y. only to that portion o! the proceeds not payable !0 the holder of the Existing

ndebtedness.
EXPENDITURES BY LENTEE., It Grantor fails to camply with any provision of this Mortgage, inc%udg&g any
opligation 10 maintain ExiSting iniebtedness in good standing as required below, or it any action or gmce ing is
commenced that would matefizity affect Lender's interests in the Pr_o?eny Lender on Grantor's benalf may, out
shall not be required to, rake a2n-action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or pald by Lendt;a]r go
e

the date of repayment by Grantor. Absrch expenses, at Lender's option, will a@? be_tgayable ctn I?ema;nd. t
@ with any instalimen Paymen s

added to the balance of the credit line and-he apportioned among and be payat {
ficy or (i} the remaming term of the Credit

tc become due during either eéi) the term ¢f ary applicable insurance po r
Agreement, or [c) be trealeq as a ballou navment which will be due and payable al the redit Agreement’s
o will secure pavrent of these amounts. The rights provided for in this paragraph

matunty. This Mortgage also wil ( i
shall be in addition to any other rights or any remedias to which Lender may be entitied on account of the default,
Any such action b¥1 Lender shall not be construed us cwring the default sa as to bar Lender from any remedy that
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a pan of this

Mastgage.

Title. Grantor warrants that: (a) Grantor holds good @n<_marketable Yitle of record 1o the Propery in fee
simple, free and clear of aft iiens and encumbrances other inen those set forth in the Real Property description
or in the Existing indebtedness section below or in any title I"surance policy, title repart, or inai titke opinion
issued in favor of, and accepted by, Lender in connection with-this Morgage, and (p) Grantar has the full
right, power, and authority to execute and deliver this Mongage to toader,

Defense of Title, Subject 10 the exceplion in the paraﬂraph abova. Grantor warrants and will farever defend
ihe title to the Property against the lawlul claims of all persons. In ‘e event any action ar proceeding is

commenced that questions Grantor’s title o the interest of Lender undss this Morigage, Gramor shalt defend
ing, but Lender shall be

the action at Grantor's expense. Grantos may be the nominal party in guct broce
entitled to panicipate in the proceeding and 1o be represented in the proce2ding by counse ot Lender's own
chaice, and Grantor will detiver, or cause t0 be delivered, 1o Lender such instraments as Lender may request

from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use o! the: Propeity complies with
ali existing applicable laws, ordinances, and reguiations of governmenta! authorities,

EXISTING INDEBYEDNESS. The following provisions cancerning existing indebteunsss (the

indebtedness®) are a pan of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness Ty be secondary and inferior 10 an e
payment of, the Exlstingfﬁ

existing fien. Grantor expressly covenants and agrees to pay, or see 1o the _

indebtedness and to prevent an default an such indebtedness, any default under the instruments evidencmqf;..

such indebtedness, or any default under any security documents for such indebledness.
e, deed of trust, 6F™2

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, de
eement is modified, amencded, .-

other security agreement which has priority over this Mong{age by which that agr r
extended, o renewed withaut the Rnor written consent o Lender. Grantor shall neither request nor accept~
any future advances under any suc security agreement without the prior written consent of Lender. P

CONDEMNATION. The following provisions relating 10 condemnation of the Property are 8 part of this Mortgage. @,
Apglication of Net Proceeds. If atll or any part of the Property IS condemned by eminent domain proceedings

or by any proceeding of purchase in lieu of condemnation, Lender may at its etection require thal all or any

of the award be applied to the Indebtedness ar the repair of restoration of the

Bomon of the net proceeds
roceeds of the award shall mean the award after payment of all reasonable COSIS,

roperty. The net D , ! : ; /
expenses, and attorneys’ fees incurred by t ander in connection with the condemnaticn.

y notify Lender in writing, and

*Existing

Proceedings. f any proceeding in condemnation is thed, Grantor shall promptly nt ;
Grantor shail promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal E;any in such progeeding, but Lender shall be antitied to particul)ate in the
proceeding and to be represen ounsel of its own choice, and Grantor wi

ed in the proceeding by ¢ | deliver or
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Cairjt?e' tot_be delivered 10 Lender such instruments as may be requested Dy it from lime to time to permut such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property, Grantor shall reimburse Lender for ail taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limiation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Merigage.

Taxes. The foliowing shall constitute taxes ta which this secticn 2pplies: (a) & specific tax upon this type of
Mnytgage or upon all or any part of the Indebledness secured by this Mortgage; (b} a specific tax on Grantor
which (srantor is authorized or requied to deduct from payments on the Indebtedriess secured by this of

Mortgage, (C) a tax on thig type of Mortgage chargeable againsi the Lender or the hoider of the Credit
Agreement; and {d) a specific tax on all or any portion cf the Indebledness or an payments of principal and
interest made by arantor.
Subsequent Taxe. "If any tax to which this section_applies is enacted subsequent to the date ¢t this
Mortgage, this event stalt have the same effect as an Event of Detault (as defined below}, and Lender may
exercise any or all of i1, available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it %ecomes delinquent, or (b} contesis the tax as growded above in the Taxes and
: le{\s %ectlon and deposits with Lender cash or a sufficient corporate surety ond or other security satistactory
o Lender.
SECURITY AGREEMENT; FINANC!:G STATEMENTS. The following provisions relating to this Morngage as a
security agreement are a part of this Meagage.
Security Agreement. This instrument shall constitute a security agreement ic ihe exient any of the Property
constitutes lixtures or other personal propercy, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as amended from time ta time.

Security Interest. Upcn request by Lender. Grantor shall execute financing statements and take whatever
other action is reguested by Lender to perfoct and continue Lender's security interest in the Rents and
Personal Property. In addition 10 recording thie *Aortgage in the real property records, Lender may. al any
time and withou further authorization from Grantor, fils-executed counterparts, copies or reproductions of 1his
Morigage as a financing statement. Grantor shall remburse Lender for alt expenses incurred in perfecting ot
contining this security interest. Upon default, Grantcy siialf assemble the Personal Property in a manner and
at a placé reasonably convenient 10 Grantor and Lendei a4 make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor (debtor) ano lorder {secured party), from which intoimation
concerming the security interest granted by this Morigage may Oe ohtained {each as requirec by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fotlowing provitions sefating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to ime, upon request of-Leadsr, Grantor will make, execute
and deliver, or will cause t6 be made, executed or delivered, to Lender or 17 Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as 1e £ase may be, al such times
and in such offices and places s Lender may deem appropriale, any and all such morgages, deeds of rust,
security deeds, security agreements, financing statements, continuation statements,ins'ruments of funther
asswrance, certificates, and other documents as may, In the sole opinion of Lender, be nacessary or desirable
in order to effectuate, compiete, perfect, continue, or preserve (a) the obligations of Gr2iior under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and secunty inteie51s created by this
Mortgage on the Property, whether now ownedt or heseafter acquired by Grantor. Unless pronibited by iaw or
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses
incurred in connection with the matters referred 10 in this paragraph.

Altorney-in-Fact. 1f Grantor fails fo do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dehyerm?.
filtng, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, {o
accomplish the matters referred to in the preceding paragraph.

. FULL PERFORMANCE. !f Grantor pays all the indebtedness when due, terminates the credit line account, and

otherwise gerforms all the obligations imposed upon Grantor under this Mortgage, Lender shalt execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’'s security interest in the Rents and the Personal Property. Grantor will pay, i
Rermlned by applicabie law, any reasonable termination fee as Cetermined by Lender from time 10 time. i
oweveébpa ment is made by Grantor, whether voluntarily or otherwise, of DY guarantor or by any third party, on

the Ind ness and thereafter Lender is forced to remit the amount of that payment (a) 10 Grantor's trustee in

bankruptcy o to any similar person under any federat or state bankrupicy law of law for the retief of debicrs, (D)
by reason of any judgment, gecree or order ©f any couft of administrative body having jurisdiction over Lender of
any of Lender's property, or (¢} by reason of any settlement or comprise of any claim made by Lender with any
claimant including without Timitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shail continue to be efective or shall be reinstated, as the case
may be, notwithstanding any canceilation of this Morigage or of any note or other instrument ar agreement
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;évidencing_the indebtedness and the Praperty will continue 10 secure the amount repaid or recovered 1o the same
Bxient as it that amount never had been originally received by Lender, and Grantor shall be bound by any
i judgment, decree, order, settlement or compromise refating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event ot Default™)
under this Mo_rt?age: (a) Grantor commils fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rgga ment terms of
the credit line account, (c? Grantor's action or inaction adversely affects the cotlateral for the credit iné account or
Lender's rights in the collateral. This can include, for exampte, failure 10 mamtain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons hiable on the account, transfer of title or
sale of the dwelling, Creation of a lien on the dwelhn%_w'uhout Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any. time thereafter,
Lender, at its option, May exercise any one of more of the following fights and remedies, in addition to any other

rights or remedies oy ided by faw:
Accelerate Indebieriness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtednest: inimediately due and payable, inCluding any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. With rosrect 10 all or aqr part of the Persgnal Property, Lender shall have ali the rights and
remedies of a secured party under the Unitorm Commercial Code.

Collect Rents. Lender shal have the right, without notice t¢ Grantor, 10 take possession of the Property and
collect the Rents, including amaints past due and unpaid, and apply the net proceeds, over and above
Cender’s costs, against the indebiecness. in furtherance of thus n?ht. Lender may require any tenant or other
user of the Property 10 make paymznts of rent or use tees directly to Lender, 11 the Rents are collected by
Lender, then Grantor :rrevoca.blr designates Lender as Grantor's_attorney-in-fact 1o endorse instruments
received in payment thereo! in the nime of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lerder in response to Lender's demand shali satis the obligations for
which the paymenis are made, whether Ui not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eite: in person, by agent, of through a receiver.

Mortgagee in Possession. Lender shall have 1ae right to be placed as mortgagee in possession or o have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, 1o operate the Propert preceding foreclesure or sale, and 1o collect the Rents from the Propenty
and apply the proceeds, aver an above the cost o the recjewershqg, a%amst the Indebtedness. The
mortgagee in possession ar receiwer ma:‘] serve withcat oond if permitted Dy law. Lender’s right to the
appoiniment of a receiver shall exist W ether or not He apgarent value of the Propery exceeds the
Indebtedness by a substantial amount. Employment by Lenae: shall not disqualify @ person from serving as a
recelver.

%J#dl}g:a:}gr?reclosure. L ender may obtain a judicial decree foreclcaing Grantor’s interest in all or any part of

e Propeny.

Deficlency Judgment. It permitted by applicable Jaw, Lender may otlain a judgment for any deficiency
remaining in the (ndebtedness due 1o Lender atter application of ail amuyrus cecelv from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage o the Credit
Agraement or avaiiable at jaw or in equity.

Sale of the Property, To the exten permitied by applicable law, Grantor hereby wzwes any and all right to

have the property marshalled. in exercising its rights and remedies, Lender shall be freein seil all ar any part
of the Property together or separately, in one sale or by separate sales. Lender shall e entitied to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the lime and dplace_ of any public sale of the
Perscnal Property or of the time after which any private sale or other intended disposition of the Personat
Property is to be made. Reasonable notice shall mean notice given at jeast ten (10} days before the time ok

the sale or disposition. )

Waiver; Election of Remedies. A waiver by ang party of a breach ot a provision of this Mortgage shalt not -
constitute a waiver of or prejudice the Ean 5 rights otherwise 10 demand stricl com?ltance with that provision, -,
of any other provision. Election by Lender 10 pursue any remedy shall not exclude pursult of any other."-
remedy, ang an election to make expenditures o take action to perform an obligation of Grantor under this_ -

Mortgage after failure of Grantor to perform shatl not affect Lender’s right to declare a defautt and exercise ﬂsﬁ

remedies under this Mortgage.

Attorneys’ Fees; Expenses. Lender institutes any suil or action to gnforce any of the terms of thisw
Mortgage, Lender shall be entitied 10 recover such sum as the cournt may ad{udge reasonable as attorneys:
tees at trial and on any appeal. Whether or not any court action is involved, at reasonable expenses fncurred
by Lender that in Lender's opinion are necessa at any time for the protection of its interest or the
aenforcement of its sights shall become a part of the Indebredness payable on demand and shall bear interest

from the date of expenditure until rePal_d at the rate provided for in the Credit Agreement Expenses covered
bﬁ this paragraph include, without imitation, however subject 10 any limits under applicable law, Lender's
)

orneys’ fees and Lender's iegal expenses whether or not there is a lawsuit, including attorneys’ fees for
pankrupicy proceedings including efforts to modify or vacate any automalic stay or injunction}, aP als and
any anticipated post-ju gment collection Services, the cost of searching records, obtaining itle reports
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(includigg foreclosure reports), surveyors’ .eports, and appraisal fees, and litle insurance, to the extent
ermitted by applicable lew, Grantor also will pay any court costs, in addition to alt other sums provided by
aw

NOTICES TQ GRANTOR AND OTHER PARTIES. Aay notice under this Montgage, including without fimitation an

natice of defaull and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimiie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, it
mailed, shali be deemed effective when deposited in the United States mail first class, certilied oOr registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for nofices under this Mortgage by giving formal wrilten natice to the other parties, specitying that the
yurpose of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lendec’s address, as shown near the beginning of this
Mortgage. For notice purposes, Granlor agrees 10 keep Lender informed at all times of Grantor's cutrent adaress.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a par of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of ie parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alterzaon or amendment.

Applicable Law. This parigage has been delivered to Lender and accepted by Lender in the Stste of
Hinols. This Mortgage snzll be governed by and construed in accordance with the laws of the Siate of

itlinois.

Caplion Headings. Captiori neadings in this Mortgage are for convenience purposes only and are not 10 be
used to interpret or define the provie.ans of this Mortgage.

Mer?erj. There shall be no merger of the-interest or estate created by this Mortgage with any other interest or
estale Itﬂ }hLe Fgoperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabllity. 1f a court of competent jurizqiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumsidnee, such finding shail not render that prowision invalid or
unenforceable as 1o any other persons of circunstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of erforceability or validity, however, if the olfending provision
cannot be 80 modified, il shall be stricken and all cther orovisions of this Mortgage in all other respects shalt
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staien in this Mortgage on transfer of Granior's interest.
this Mortgage shall be binding upon and inure to the beneit ot the parties, their successors and assigns. if
ownership aof the Property becomes vested in a person othes *iien Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors witit reference to this sioripage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligat'ons of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of t'1s Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benelits of the
homestead exemption iaws of tne State of Hlinois as {0 all Indebtedness secur 2d ny this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights vnder this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. N¢ cvlay or omission on the
part of Lender in exercising any right shall o[oerate as a waiver of such right or any o'2ar fight. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the piriy's right otherwise
to demand sirict compliance with that provision or any other pravision. No prior waiver-oy Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's nﬂl{r_ts or any of
Grantor's obhqanons asto anE future transactions. Whenever consent by Lender is requireg w this Mortgage,
the grantln%o such consent by Lender in any instance shall not constitute continuing conserd (0 Subsegquent

instances where such consent is required.

CTUSE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zonin
C?ﬂtiassiﬁcation uniess Lender has agreed to the%hange in writing. Y 98 peny °
Q',TGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

v AGREES TO ITS TERMS.
Q‘. =

(< . GRANTOR:

C‘w".

¥

Alen Edward Schuiz /
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INDIVIDUAL ACKNOWLEDGMENT
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| STATE OF 11l \

) 88
COUNTY OF cock \

On this day before me, the undersignegd Notary Public, personally appeared Alan Edward Schuiz, to me known to
pe the individual described in and who executed the Martgage, and acknowledged that he or she signed the
Mortgage as his ar hei-free and volugitary act and deed, for the uses and purposes therein menticned.

Given unde( my hZE' 7 27th day of april 19 96
By judy h f Residing at __ wheeling Il

Notary Public é d for the State of

My commission explres __ 2-11-9§ g “OFFICIAL SEAL” |

[
T JUDY HUBBLE 4
5 o Agv PUBLC, STATE OF ILUINOIS
5 e sy oen Expites 02/11/98 §

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.21 (¢) 1996 CF| ProServicE;ﬁlnc. All rights reserved.
[iIL-GO03 8340749.LN L2.0VL]

-

[-v"'v"'




UNOFFICIAL COPY




