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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrumen? ) is given on  JUNE 04, 1936 . The mortgagor is
SHAY L. HENDERSON AND CAROL EVANS-HEMDERSON, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower”). This Security Instrument is given 1o o L
MALONE MORTGAGE COMPANY o 36450087

which is organized and existing under the laws of  TEXAS , g whose

address is B214 WESTCHESTER, SUITE #6086, DALLAS, TX 75220

(" Lznder™). Borrower owes Lender the principal suin of
EIGHTY FOUR THOUSAND AN DO/TOOX X X X X X X X X X XXX ANA XXX KX XXX XX XXX AAXXXXX XXX X
Dollars (U.S. $84.000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secur(v lnstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JULY O, 2028
This Security Instrument secures to Lender: {a) the repayment of the debi evidenced by the Node, with interest, and all rcm.wais
cxtensions and modifications of the Note; {b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenarus and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conveyad Lender the foflowing
deseribed propenty lecated in - COOK County, Ilinois:
LOT 19 IN ROY E. STONE'S AODITION TG IVANHOE, BEING A SUBDIVISION OF THE WEST 16 RODS OF THE
NORTH 1/2 OF LOT 7 iN VERHOEVEN'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSIIF 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS, ACCORDING

TGO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF CODK CUUNTY,
ILLINDIS ON MAY 5, 1854 AS DOCUMENT NO. 1521318, IN COOK COUNTY, ILLINDIS.
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which has the address of 14719 LA SALLE STREET , DOLTON [Street, City],
Hlinois 50419 1Zip Code} ("Propenty Address™); (-, £ 4
ILLINOIS-Singla Farnily-Fannia Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 2/90 Amended 5/97 M
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‘4; TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances, and
ﬁ'&turcs now or hereafter a pan of the property. All replacements and additions shall also be covered by this Security
fhstrument. All of the foregoing is referred to in this Sccurity Instrurnent as the "Property.”

° BORROWER COVENANTS thas Borrower is lawfully seised of the cstare hereby conveyed and has the right to morigage,
giant and convey the Property and that the Property is unencumbered, except for crcumbrances of record. Borrower warrants
d8d will defend gensrally the title to the Property against al! claims and demands, subject 1o any encumibrances of yecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction io constitute a uniform sccurity instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable taw or 1o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a licn on the Property; (b) ycarly Jeaschold payments
or ground rents or tive Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any. and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiarii2, in lieu of the payment of mortgage insurance premiums. These items are calied "Escrow lems.”
Lender may, at any time. crifsst and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morgage loan may requirz-for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time ta timé, 52 U.S.C. Scction 2601 et seq. ("RESPA"), unless another law that apphics to the Funds
sets 2 lesser amount. If so, Lendernay, at any time, coliect and hold Funds in an amount not to cxceed the lesser amound.
Lender may estimate the amount of Furds dvc on the basis of custent data and reasonable estimates of expenditures of future
Escrow lters or otherwise in accordance with applicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow liems. Lender may not charge Borrower for kolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowed ‘nterest on the Funds and applicable Jaw permits Lender to make such
a charge. However, Lender may sequire Borrower 1o pay a oiic-time charge for an independent real estate tax reponting scrvice
used by Lender in connection with this loan, unless appliceble-law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirid to pay Borrower any inlesest or earnings on the Funds.
Botrower and Lender may agree in writing, however, that interest shal' b2 paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and <chits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are piedged as additional security freail sums sccured by this Securily Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicible law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the-aranunt of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrotver in writing, and, m such case Barrower
shall pay 1o Lender the amount necessary o make up the deficiency. Borrower shall mak<-up. the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall primptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains>ihe sums secured by
this Sccurity Instrumen:.

3. Application of Payments. Uniess applicable law provides otherwise, all paymenis received by Lender Gwider paragraphs
t and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable uiider paragraph 2;
third, to interest due; fourth, to principal due; and iast, to any laie charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions anributable to the Property
which may attain priority over this Security lnstrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph,
If Burrower makes these payments directly, Borrower shall promptly furnish to Lender seceipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends apainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate ta prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Sccurity Instrument. If Lender determines that any part af the Property is subject to a lien which may attain priority over
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3l,zis. Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Jien or take one or
more of the actions set torth above within 10 days of the giving of notice.

: S. Hazard or Property Insurunce, Borrower shall kecp the improvements now existing or hereafier erecied on the
Wroperty insured against loss by fire, hazards included within the term "extended coverage” and any other harards, including
“floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
z‘:ﬁml Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shafl not be unrcasonably withheld. If Borrower fails to maimain coverage described above, Lender may, ot Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt prompily give to Lender all reecipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econopiical'y feasible or Lender's security would be fessened, the insurance proceeds shall be applicd (o the sums
sccured by this Securiyy instrument, whether ot not then due, with any excess paid to Borrower. 1f Borrower abandons the
PmmmyonhmnmamwwwMMJOMﬁanMMﬁmmLmnrmmmemwmmcmmuhwumwdmsmmadeJMn
lender may collect the insaraice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruraene whether or not then due, The 30-day period will begin when the notice is giveu.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
mwmuM&m&udmmmquqmmmmwMMNmmmmMHaM2mmeuMmmthMpwmm&Hmwr
paragraph 21 the Property is acquired by Lender. Borrower’s right to any insurance policics and proceeds resulting from
damage fo the Property prior (o the acquisition shatl pass to Lender to the extent of the sums sccured by this Security Instrument
unmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ana trotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Scrrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occupy the'ivuperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiig, which consent shall net be unreasonably withheld, or uniess
exienuating circumstances exist which are beyond Borrower's eontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-thie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Letc'ar’s-good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Yastiument or Lender’s sceurity interest. Bosrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a rufing
that, in Lender's good faith detennination, precludes forfeiture of the Borrow r’s intcrest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iatzcest, Borrower shali afso be in defavh if
Borrower, during the loan application process, gave materially false or inaccurate infceivation or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced by <he Note, including, but not imited
to, representations concerning Borrower's occupancy of the Property as a principal residence, 17 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fee-tille to the Property, the
{eascheid and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agicements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in'the froperty (such as a
nroceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then %caier may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which bas priority over this Sccurity Instrument, appearing in court, paying
reasonabie attorneys' fees and entering on the Property to nake repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Socurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrawer requesting
payment.

8. Mortgag> Insurance, If Lender required mortgage insurance as a condition of making the Joan securcd by this Security
fnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeci. If, for any reason, lhe
mortgage insurance coverage required by Lender lapses or ceases to be in efiect, Borrower shall pay the premiums required to
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wbtain coverage substantially equivalent (o the mortgage insurance previousty in effect, at a cost substantially equivalent to the
“qust 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if
‘substantially equivalent montgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
jbne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ar ceased 1o
ibe in effect. Lender will accepl, use and retatn these paymenis as a loss reserve in licy of mortgage insurance. Loss reserve
;imymcms may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
-ghat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shatl pay
‘the premiums required (o maimain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. [nspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

19. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lenser,

In the event-of s otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then 4ue, with any excess paid to Rorrower. Iy the event of a partial taking of the Property in which the fair
market vajue of the Propcrry immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instruiaent immediziely before the taking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by
this Security Insirument shail.be‘reduced by the amount of the proceceds multiplied by the following fraction: {(a) the total
arnount of the sums secured immadistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shai be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy Yefsre the taking is less than the amount of the sums secured irmmediately before the
taking, unless Borrower and Lender otherwise azaree in writing or unless applicable law otherwise provides, the procceds shall
be applied 10 the sums secured by this Security Instiument whether of not the susms are then duc.

1t the Property is sbandoned by Borrower, o/ if) after notice by Lender to Borrower thal the condemnior offers to make an
award or settle a claim for damages, Borrower fail 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, zi '1s option, cither to restoration or repair of the Property of 1o the sums
secured by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writiig, ay application of proceeds 1o principal shall not exiend or
posipone the due date of the monthly payments referred to in paragiagns 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ¥/2{ver. Exiension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted by Lander to any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's. svzcessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or atherwise modily amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in excrcising any right or remed sizdl not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Ce-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, cuhject to the provisions of
paragraph 17. Borrower’s covenants and agreements shail be joim and several. Any Borrowe: who co-signs this Seeurity
Instrument but do:s not exccute the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obliguicd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, n:odify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Notc without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the intcrest or other loan charges coliected or to be collected in connection with the
loan excecd the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole ot by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirccied to the Property Address
or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

0 EH
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Y.ender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Becurity Instrument shall be deesmed (o have been given to Borrower or Lender when given as provided in this paragraph.

‘T 15, Governing Law; Severability. This Sceurity Instrument shall be governed by federal faw and the law of the
‘urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
igonflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
igiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
"Yo be severable.

’ 16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficial Intercst in Borrower. I all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is niot a natural person) withowt
Lender's prior written consent, Lender may, at ifs optien, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security lnstrument.

If Lender exercizes this option, Lender shall give Borrower notice of acecleration. The notice shall pravide a period of not
less than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, I¥ Brasower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitied by this Security-insirument without further notice or demand on Borrower,

18. Borrower’s Right *o Reinstate, [[ Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Istrameent discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable Taw may specify for rens.aiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgrent erforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus upder this Security Instrument and the Note as if na acceleration had oceurred; (b)
cures any default of any other covenants or agrecinents; (c) pays all expenses incurred in enforcing this Sccurity Instrumen,
including, but not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lendet may reasonably require to assure
that the licn of this Security Instrument, Lender's (ight= in the Property and Borrower's obiigation to pay the sums secured by
this Security Instrument shall continue unchanged.' M'pun reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shill
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notr 5r 1 pariial interest in the Note {together with this Security
Instrument) may be sold on¢ or more times without prior notice 1o Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the ¥oteand this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If these is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain any other
informatios: required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss,-disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyorc ¢ize to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nct apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc gencraliy recognized w be appropriate 10 norma
residential wses and to maintenance of the Property,

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuil.or.other action by any
govemmental or regulatory agency or privaie party involving the Property and any Hazardous Substance o Eavironmental Law
of which Borrower has actual knowledge, If Botrower learns, or is notified by any governmental or regulaliry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive maicrials. As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that

reiate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2). Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless

ceH
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;gpplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
40) u date, not Icss than 30 days from the date the netice is given to Borrower, by which the defuult must be curcd; and
:(d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
{iccurcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
‘§nform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
s “mn—existcnce of a default or any other defense of Burrower to acceleration and foreclosure. If the default is pot cured on
o before the date specified in the notice, lender, at its option, may require immediate payment n fuil of ail sums
‘securcd by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shal) be entitled to collect afl expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,
22. Release. Upon payment of a)) sums secured by this Security Instrument, Lender shall release this Securily Instrutnent

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this 3ecezity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of-tivs-Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

L] Adjustable Rawe Rider [__] Condominium Rider )14 Family Rider

[_] Graduated Payment Rider £ 1 Planned Unit Development Rider E_] Biweekly Payment Rider
j Balloon Rider L A Rate Improvement Rider L] Second Home Rider
E‘f‘] V.A. Rider [__] Other(s) [specify}

BY SIGNING BELOW, Borrower accepis and agrees 1o the tzims and covenants contained in this Security Instrumeni and

in any rider{s) executed by Borrower and recorded with it Y P&
Witnesses: 7 L/ % M g
fé&h/c.v‘. . EdeEALey (Seal) L7
SHAY ¥ HENDERSON Borrower S
ﬂ B{/A/g / :'1'

[ Jéﬂ“"“:_ - 2 {Seal)

CAROL EVANS-HENDEPZTN Horrower

{Seal) As {Scal)

-Borrower -Borrower

County ss:

STATE OF ILLINOIS, COOK
l, LINDA M. PERAZZOLO , @ Notary Public in and for said county and state o hereby certify
that SHAY L. HENDERSON AND CAROL EVANS-HENOEASON ~ HUSBAND AND WIFE
1 G sin
| . Ll’
| LINDA -

£ Azzm-ppcrsonally known 1o me to be the same person(s) whose name(s)

Notary Pynli
(] :
subscribed to the foregoing inssmmdﬁym;é%%qﬁé%\efnmmmm person, and acknowledged that T hey
signed and delivercd the said instrument as THELR - ~YPITES 7f26¢ and-vghuntary act, for Ihe uses ghd purposes thercin sct fath.
4 ra _ pump
Given under my hand and official scal, this  daylol ; JURE » 1996

g 2 / /, [ " J //"

My Commission Expires:
otary Public

This Instrument was prepared by:
Form 3014 9/90

Pape ol §
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MALONE MORTGAGE COMPANY

8214 WESTCHESTER, SUITE #6806
DALLAS, TX 75225
LOAN NO.: 508596

VA LOAN NO.: LMG 28-6-0662878
" V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V. AV GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 4th day of
JUNT, 5986 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deca of Trust or Deed to Secure Debt (herein *'Security Instrument””) dated of even date herewith,
given by the undessiered (herein **Borrower'') to secure Bortower's Note to

MALDONE MORTGAGE.COMPANY
(herein “*Lender')
and covering the Property deucribed in the Security Instrument and located at
1471214 SALLE STREET, DOLTON, ILLINOIS 50419

{Property Address}

V.A. GUARANTEED LOAN COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranweed or insured under Title 38, United States Code, such Title and
Regulations issucd thereunder and in effect on the date hereof shall govern the rights, dutics and liabilities of
Borrower and Lender. Any provisions of the Sccurity Instument or other instruments exccuted in connection with
said indebtedness which are inconsistent with said Tt or Regulations, including, but not limitcd o, the
provision for payment of any sum in connection with piezayment of the secured indebledness and the provision
that the Lender may accelerate payment of the secured indehizdness pursuant 1o Covenant 17 of the Sccurity
Instrument, are hereby amended or negated to the extent necessmy¢o conform such instruments to said Title or
Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a “late charge’ ot exceeding four per centum (4%) of
the overdue payment when paid maore than fifteen (15) days after the due dalo thereof to cover the extra cxpense
involved in handling delinquent payments, but such *‘late charge” shal) not'oc payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient o discharge the entire
indebtedness and ail proper costs and expenses secured hercby.

GUARANTY: Should ihe Department of Veterans Affairs fail or refuse 1o issue its gearanty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty eommitted upon by the
Department of Veterans Affairs under the provisions of Titie 38 of the U.S. Code **'/eteraps Benefits,”” the
Mortgagee may declare the indebicdness hereby securcd at once duc and payablc and may forcctose immediately
of may exercise any other rights hercunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold-orcuansferred,
this loan may be declared immediately duc and payable upon transfer (*'assumption’) of the propusty securing
such loan 1o any transferee (“‘assumer’), unless the acceptability of the assumption and transfer of this loan is
established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (‘‘assumption’) of the property shall alse be subject to additional covenants and
agreements as set forth below:

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

VMP-5388 19504).01 1198
SANENT

LENDER SUFPORT SYSTEMS INC. YA 516 VA ‘11’.951
Uy
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(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent (.50%) of the unpaid balance of
this loan as of the date of {ransfer of the property shall be payable at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Depariment of Veterans Affairs, If the assumer fails 1o pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear inlerest
at the rate herein provided, and, at the option of the morigagee of the indebtedness hercby secured or any
iransferee thereof, shafl be immediately due and payable. This fec is automaticalfy waived if the assumer is
exempt under the provisions of 38 U.5.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agend for determining the

creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not ¢xceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United Staes Code
applies or any.maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume all o1 the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the ob.igatian of the veteran 10 indemnify the Department of Veterans Affairs to the extent of any claim
payment arising {rm %ir guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREDE, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

/ \

(Osnd Fosinc /)Zw@w

7 "SHAY'L. HENDERSON Borowes  CAROL EVANS-HENDERSON Borcower
-Borrower “Barrower
3640087
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