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MORTGAGE
THIS MORTGAGE (st Instrument™) is given ot MAY 28 o

Mo mortpagor s XATHERING 1. BARTEL, DIVORCED AND NOT SINCE REMARRIED

{"Horrower"),
‘This Security Instrinent is given to

PREFERRED MORTGAGE ASSOCIATES, 170 \
vhich s organized and existing under the laws of THE STATE OF ILLINOIS , and whose
fddress s
b EAST NORTHWEST HIGHWAY, PALATINE, TLLINOIS 60067 {"Lender™.
forrower o zes Lender the principal sumof - EIGHTY THOUSAND SEVEN HUNDRED FIFTY AND 00/100
Dollurs
s % 80,750,400 oo This debt is evidaced by Borrower's note dated  the same date as this
Secwrity lnstrment (UNote®s, which provides Tor moatily paymeni>? with the full debt, it not paid carfier, due and payable
o JUNE 1, 2026 o T Security  Instrumind seewnres W Lenders i)y the pepayment  of

the debt evidenced by the Note, with interest, wnd wll renewals, extensivio/aid modifications of the Note: (b) the payment of
all other sums, with interest, advanced wder parngraph 7 to protect thetecurity, of this Secarity Insinanent, and (¢) the
performance of Borrower's convenands aad gereements under this Security Tostiuinent and the Note, For this purpose,
Boreower does hereby mortgage, grant and convey to Lender the following deseribed ziospenty located in
COOK County, [iinwms;
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

02-26-117-009-1028
witich b the address of 4610 KINGS WALK DRIVE, #1D ROLLING MEADOWS
[T [N
Hhaos §0008 {"Property Address™);
N gRq5TA30

TOGETHER WETH all the improvements now or heeeafter erected on the property, and ali casements, appurienances, and
lixtures aow or hereafter o part of the property. Al replacenients and acklitions shall also be covered by this Secunty
Instrument. At of the foregoing b referred to i this Security Tnsteument as the "Property.”

BORROWLER COVENANTS that Boreower s lawtully seised of the estate hereby conveyed and has the npht to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty ngainss all claims and demands, subjeet to uny encumbrances of record

ILLINOIS  Single Fanuly  Fannis Mas/Freddie Mac UNIFORM INSTRUMENT
form 3014 8/90 Amended 5/91
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aptior, obtain coverage to peotect Lender's rights in the Property in accordance with pamgraph 7.

Al insurance policies snd cenewals shall be ncoeptable to Lender und shall include a standard mortgage clause. Lender shafl
fiwve the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all ceceipts of paid
, premiums and renewal notices. In the cvent of loss, Borrower shall give prompt natice o the insurasce carrier and Lender.

Lender may make proof of toss il not made promptiy by Borrower.
< Unless Lender nnd Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repair of the
" Property damaged, if the restoration or repair is cconomically Fensible and Lender’s security is nol Jessened. 1f the restoration
of repiir is tot ecenomically feasible or Tender's secunty would be tessened, the insurance procecds shalt be applied 1o the
Bums secured by this Security nsteiment, whethes or not then due, with any excess paid 1o Borrower. 1f Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance earrier has offered 10 setle a claim,
then Lender may collect the insurance proceeds.  Lender may wse the proceeds to repair or restore the Properiy or to pay sums
secured by this Security [nstrument, whether or not then due,  The 30-day period witl hegin when the notice is given,

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shalt not extend or postpone
the due date of the monthly prywients referred o in parngraphy [ and 2 or change the amount of the payments.  [f under
paragiaph 21 the Proparty is acquired by fender, Borrower's right to any insurance policies and preceeds resulting rom
damage 1o the Property prior o the acgaisition shadl pass to Lenider to the extent of the sums secured by this Security
Instrument inmediately geier W the ucquisition,

6. Occupuney, Preservation, Maintenunce and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shail ocoupy, estdcliso-and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shallcontinue to occupy the Property as Borrower’s principal restdence for st fenst one year
after the date of oceupancy, unless lepder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist'which are beyond Borrower's control.  Borrower shall wot destroy, dumage or impair the
Property, allow the Propesty io deteriorate, otcommit waste oa the Property. Borrower shall be w default it any forfeiture
avtion or proceeding, whether civil or criminal, is-hegun that in Lender's good faith judgment could result in forfeiture of the
Praperty or otherwise mterifdly hmpair the hier created by this Securily Instrumem or Lendec’s securily interest.  Borrower
may cure such n defuult and reinstate, as provided 10 plragraph [8, by causing the action or proceeding to be dismissed with a
rubing that, in Lender’s good faith determination, préchides forfeiture of the Borrower's interest in the Property or other
malerial inpairment of the hien created by this Security <rstrwment or Lender's security interest. Borrower shall also be in
defult if Hercower, during the loan application process, gave vintesially fulse or aecurate mformation or statements to Lender
tor fuiledd to provide Lender with any materind infarmatton) in sonpection with the loan evidenced by the Note, including, but
nol Himited to, represeatations concerning Borrower's oceupancy e <he Properly as o principal residence. I this Securily
Instriment is on u lensehold, Borrower shall comply with all the provisicas of the leass. 1 Borrower sequires fee title to the
Broperty, the leaschold and the fee tile shudl not imerge unless Lender agreds o the merger in writing.

7. Protection of Lendes’s Rights in the Property. 11 Borrower fuils te cedonm the covenants and agreements contained in
this Securily Instrument, or there is u fegai proceeding that may significantly affcet Lended's rights in the Property (such as
a proceeting in buokeupiey, probate, for condemntion or forfeitire or 10 enforce-daws or regulations), then Lender may do
and puy for whalever is necessary to pratect the value of the Property and Lender’s rig'ts in the Property. Lender's actions
muy include paying any sums secured by a lien whick bes priority over this Secuvity Instrument, appearing in court,
paying reasonable attorneys™ fees and entering on the Property to make repuirs.  Athough bender may lake action under
this parngraph 7. Lender does not have to du so.

Any amounts disbueesed by Lender under this paragraph 7 shail become additionn) debt of Borrower Lecured by this Security
Instrnment. Unless Borrower and Lender agree w other terms of payimient, these amounts shall bear igtodest from the dute of
disburseinent at the Note rte and shall be payable, with intecest, upon notive from Lender to Borrower reouesiing payment,

8. Mortgage Insurance. 1 Lender required mortgage insurunce as o condition of making the loan sesure/ Uy this Security
lnstrunent, Borrower shuli pay the premivms required to maintain the mortgage insurance in ctfect, W, forany reason, the
mortgnge insurance caverage required by Lender Inpses of ceases (o be in effect, Borrower shall pay the premiums required 1o
obtain covernge substunlially equivalent to the morigage insurance previously in effect, at & cost substantially equivalent to the
cost to Horrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivadent mortgige insurance coverage is not aviilable, Borrower shall pay 10 Lender cach month o sum equat 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acceps, use and retain these payments a5 a toss reserve in Keu of mortgage insurance,  Foss reserve
paviments may to longer be reguired, at the option of Lender, if mortgage inswrance coverage (in the amount and for the period
that Lender requires) provided by my insurer approved by Lender again becomes avaituble and is obtained.  Horrower shall poy
the premivms required o maintain mostgnge insurance in effect, or to provide a loss reserve, until the reguirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable lnw.

9, Inspection, Lender or ils agent may make reasonable ertries upon and inspections of the Property. Lender shall give

Horrower notice at the time of or prior to an inspection specifying reasonnble ugBtar gtcliaﬁzijm.

Single Famity - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT . Farm 3014 Rev. 8/90
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foss than 30 days from the dutUcIn\lcOdEE IrGhIJA\L_WhGQRMuy all suins secured by this

Secnrity Instrument, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies pecanitied by this Security Instrument withow! further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditiony, Borrower shall have the right to have enforcement
of this Security Instrurnent discontinued at any tine prior to the earliest of: {a} 5 days (or such other period us applicable law
may specity for reinstatement) before sule of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Lender all sums
which then would be due under this Security [nstrument and the Nole ns if no acceleration had occurred; (b) cures any default
of nay other covenants vr agreements; (¢} pays all expenses ineurred in enforeing this Security Instrument, including, but not
limited to, rensonable attorneys' fees; and (d) takes such action ay Lender may reasonably require to assure thit the lien of this
Security fnstrument, Lender's rights in the Property and Borrower's obligntion to pay the sums secured by this Security
tnstrument shali continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligalions secured
hereby shall remain fully effective as if no ucceleration had occurred. However, this right to reinstate shall not apply in the
ease of acceleration under prragraph {7,

19, Sale of Note; Chunge of Louan Servicer. (e Note or a purtial interest in the Note (togetier with this Security Instrument)
rmay he sold oae or mare times without prior notice to Borrower. A sale may result in a change in the enlity (known as the
"Loan Servicer®) thit cuiluets moathly payments due under the Note and this Security Instrument. There also may be one or
more changes of the {oan Servicer unrelated to n sale of the Note. If there is g change of the Loan Servicer, Borrower will be
given writtenr notice of the<<pange in accordunee with paragmph 14 above and applicable law. The notice will state the name
wned address of the new Loan Grivicer and the address to which payments should be made, The notice will also comain any
other information reguired by appiizable law.

20. Hazardous Substances. Jorrower shall not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow myone else to do, anything affecting the
Property that i3 in violation of any Envirowmaeatal Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hrzardous Substances that are generally recognized to be appropriute to normnl
residential uses and 1o maintenance of the Properny:

Borrowsr shall prompily give Lender written novec.of any investigation, claim, demand, lawsuil or other action by any
governtiental or regulatory agency or private party involvipe the Proparty and any Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge. If Borrower learns, oriy notified by any governmental or regulatory anthority, that
any remaval or other remediation of any Hazardous Substance ¢ffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aecordunce with Environmental Liw,

As uged in this paragraph 20, "Hazardous Substances” are those! spbstances defined ns toxic or hazardons substances by
Environmental Law and the following substances: gaseline, kerosene oflws flammeble or loxie petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos of fi'rpaldehyde, and mdiogetive mterials. As used
in this parugraph 20, “Environmental Law™ means federa) laws and laws oi the jusiadiction where the Property is located that
relate to health, safely or environmental protection.

NON-UNIWORM COVENANTS. Borrower and Leader fusther covenant and agree as Failows:

21 Aceelerntion; Remedies, Leader shall give notice to Borrower prior o acccleration fallowing Borrower’s breach of
any covenant or ggreement in this Security Dusteament (but not prior to acceleration tader paragraph 17 unlesy
applicable law provides otherwise), ‘The notice shall specily: (8) the default; {(b) the action recaired (o cure the default;
{c) & date, not fess thaa 30 days From the date the notice is given to Borrower, by whieh the dofeabtanust be cured; and
(4} that failure to cure the default on or helore the date specified in the notice miay result in acceleration of the sums
secured by this Seeurity Instrument, foreclosure by judicind proceeding and sale of the Property. The riotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defandt or any other defense of Borrower to scceleration and foreclosure. I the default is not cured
ot ur before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
seeured by this Security Instrument without further deniand and may foveclose this Securtty Instrument by judicial
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedics provided in this pacagraph
1, including, buwil not timited lo, reasonable attorneys’ fees and costy of title evidenee,

22, Hefense, Upon payment of ail sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

H_ﬂng{g E g Snale Family - Fannia Mae/Frddie Mao UNTFORM INSTRUMENT 96451420
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PARCEL 1:

UNLE 4610=10 12 THES RENGS ALK T CONUOMINTUM AS DELINEATEN UON A
SURVEY 1 TiH FOLBCWING DESURTHED WEAL ESTATE:

FAKY U PHE SOIPHWESTROUARTEN Ol 10k NORTHWEST OQUARTRR 0 S8BT LGN
dbc TIWNLHILE 40y ROKTHL ARANGE  HE REART OF THE THIRD  PRINCTPAL
MERTDEAN . 1M UDON COUNTY L 1A RIS T WHICH SUKVEY 1S ATTAUHED AS
EAMTOL O " AT 10 ik DEUCTARNINON  GE CUNDOMINIOS USNERSHIP AXD U
FASEMENTS o RESTRICTIONS . UDIVERANTS AND BY =1 AWS FOR THE KINGS WALK
PED CONDOMINTUN ASSOUTATTON BRSSP AN DOCHMENT NUMHER 965315860
TOGETHER W TH VIS LNDIVIDEVD PERERETAGE  INTEREST 1IN THE  COMMON
ELEMENTS,

ALSO PARCKRL Ly

NONEXCLUEIVE BASEMENT TN FAVOID OF FARUEL ok INLGEESS AND EGHBESS
AN UREINEL, CREATED AND GEMLIED NONSELTTON (vl20 O CTHATY DERTAIN
DLOTARATAUN GF COVLESANTY . CONDEPTIONS . RESURICIAUNS ANU LASEMUENTS
FOR KINUYN WALR MASTER HOMEODWRER 'S ASSOUTATLION BATLI APRIDL 14, 14494
AND BECOLDED APRIL TS, 1994 AN OOCUMENT NUMBER Y9 0ld7] OVER ANLD
AUROSY LAND DESCHITHED ANG DLE NS AS TCOMMON AREA™ THEKEIN .

96451420
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ADJUSTABLE RATE RIDER

£ Year Treasury Index - Rale Caps - Fixed Rate Conversion Option}

U THIS ADJUSTABLE RATE RIDER is made this ~ 28TH day of MAY A0 96 and s
incorpuratedd inte and shall be deemed to mmend und supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Sustratent” ) ol the sume dale given by the undersigned tthe "Borrower®) to secure Borrower’s Adjustable Rate Note (the
CNote"jto

PREFERRED MORTGAGE ASSOCIATES, LTD, X
AN ILLINOIS CORPORATION (the "Lender™)

of the same date and covering the property described in the Security lnstrument wnd focated at:

4610 KINGS WALK DRIVE, #1D, ROLLING MEADOWS, IL 60008
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE PIUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BOAHOWER MUST PAY. THE NOTE ALSC CONTAINS THE OPTION TO
CONVERT THE APUUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, G addition to the covenants and agreements mude i the Security Instiiment, Borrower and
Lemler funther covenant and agree as lolows:

ACADJIUSTABLE RATE AND MONTEHLY PAYMENT CHANGES
The Note prevides Tor an initial interest rate ¢ T7.500 % The Note provides for changes in e adjustable
nteres] rae and the monthly paviments, as lollows:

4. ADJUNTABLE INTEREST RATE AND MONTHEY CAYMENT CHANGES

{A) Change Dates
The adjustable interest rate [will pay may change on the first diy #f. JUNE 1 1999 | and on thiy duy
every 12th month thereafter. Bach date on which my adjustable intereserpte could change is called o "Change Date™,

(B} Caleulalinn of Changes

Beginning with the first Change Date, my adjnstable inferest rate wit! be bascaron an Index. The "hulex® is the weskly
average deld on United States Treasury securities adjusted (o & constant aueturity.of Y year, ns made available by the Federal
Reserve Board. The wost recent Index figure svailable as of the date 45 days before cach Change Bate s called the "Current
hndex”,

18 the Index is no longer available, the Note Holder will choose d aew index thal s based upon compurable information. The
Note Holeder will give me notiee of this choice.

{0 Caleulation of Changes
Betfure each Change Dule, the Note Holder will cateutate my niew interest rte by adding TWO AND” THREE

QUARTERS percentaye points | 2,750 4jtothe Current Index. The Note Holdersw'tthen round the
result of this addition to the nearest one-eight of one percentuge paint (0. 125%). Subject toe the Hmiis statedin Section 412
below, this rounded imoeunt will be my pew inteeest rate until the next Change Date,

The Note Holder will then deterinine the wmnount of the aonthly payment that would be sufficient 1o repay the uepuil
principal that 1 am expected to owe at the Chaage Date in Full on the Maturity Date abiny new interest rate in substantially
equil pavments. Vhe result of this calewiation will be the new ginoant of my monthly pavment.

(D) Limits on Interest Rate Changes
The interest rate | regquired to pay at the fiest Change Date will not be greater than 9.500 % or less thay
5.500 %. ‘Thereafter, my adjustable interest rate will never be increased or decrensed on any single Changs Date by
more than TWO percentage point(s) { 2,000 %) from the rate of interest | have been paying
tor the preceding 12 months, My interest rate will never be greater than - 12,500 %, which is called the "Maximum Rate”.,

36451420

MULTISTATE CONVERTIBLE AQJUSTAHBLE RATE RIDER - Single Fomiiy - 1 Year Treasury Indley - Faianla Mae Unitorm Instrument
g } ‘ g
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Lender reasonably determines that Lender's seenrity will not be impaired by the Jown asshmption and thal the risk of a breach
uf any covenant or agreement in this Security Instrument in acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a yeasonable fee s a condition to Lenider’s consent 1o the Joan

assumption.  Lender also may require the transteree o sign an assumption sgreement that is acceplable 10 Lender and that
ubligates the transferce to keep all promises and agreements made in the Note and in this Security Instrument. Borrower will
¢continue to be obligated under the Note and this Secteity Instrument unless Lender releases Borrower in wriling,
CUE Lender exerzises the option to reqire immediate payment in full, Lender shafl give Borrower notice of acceferation, The
notice shall provide & period of not less than 30 days from the date the notice 15 delivered or mailed within which Borrower
thust pay all swns secured by this Security Instrument. It Borrower fiils to pay these sums prior to the expiration of this
peciod, Lender way invoke any remedies permitted by this Security Instrument without turther notice or demand on Borrower.

21 Borrower exercises the Conversion Option under the conditions stated in fection B of this Adjustable Rate Rider, the
amendment to Uattorm Covenant 17 of the Security Instrument cantained in Secton C 1 sbove shall then eeuse to be neffect,
and the provisions of Unitorm Covenant 17 of the Security lnstrument shall instead be ineffect, as follows:

Transer of the Propzety or ¢ Beneficial Interest in Borrower, £ all or any part of the Property or any interest in it is sold
on transtecred {or if a bénehicial interest in Borrower is sold or transferred and Borrowes is not a natural person) without
Leader's prior written consént Lender iy, at its option, require immediate payment in full of all sums secured by this
Security {nstrutent.  However/ this option shall not be exercised by Lender if exercise is prohibited by federal law s of the
date of this Security Instrument,

I Lender exercises this option, Lenderainll give Horrower ootice of aceeleration. The notice shall provide a pertod of not
less than 30 iy s from the date the notice 1 delivered or mailed within which Borrower must pay all suns secured by this
Secutity usteuent. W Bercower Sls 1o pay/these sums prior to the expiration of this period, Lender may invoke any
remodies perminted by this Secirity Instrument withest further notice or demaid on Horrower.

BY SIGNING BELOW, Borrower accepts and agrees<odhe terms and covenants contatined in this Adjustable Rute Rider.
B

P Y A A A
sl ( tb A A t—-}‘(._-i [(‘.-(\._..H (Seal)
LA.TIERINE I. BARTEL -BORROWER

e {Seal)
-BORROWER

L.\ (Heall
BORROWER

— {Senl)
-BUNROWER

36451420
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2306751
“THIS CONDOMINIUN RIDER is wade this 28TH  day of MAY , 1996
aedd is incorporated inte and shall be deemed &y amend and supplement the Mortgage, Deed of Trust or Security Deed (he "Security
{natrinent”) of the same date given by the undessigned (the "Borrower™) to seeure Borrower's Note (o
PREPERRED MORTGAGE ASSOCIATES, LTD.,
AN ILLINOIS CORFORATION ithe "Lender™)
of the sume date mnd covering the Property describad in the Seeurity Instrument and {ocated at:
4610 KINGS WALK DRIVE, #1D, ROLLING MEADOWS, IL 60008
X [Propetty Adkireos!
The Property includes wounit in, wgether with an undivided interest in the common elements of, a condominium project known as:
KINGS WALK
| Manw 3t Cancdorninusn Prujsct]
(the "Condomiattm Project”). I the owners associaon or other entity which acts for the Condominium Project (the "Owners
Assoctation”) holds title to property for the benefit or use of its members of sharcholders, the Froperts also inclides Borrower's
mlerest in the Owners Association and the uses, proceeds and benstits of Borrower’s intecest.

CONDOMINIUM COYENANTS,  [n addition to the covenamts and agreements made in the Secunty {nsirument, Borrower
and Lender urther covenanyinnd agree as follows:

A. Condominium Obligraons,  Borrower shall periorm all of Borrewer’s obligations under the Condominitm Project’s
Constituent Documents. The *Constiuent Documents™ are the: () Declaration or any other document which creates the Condominium
Projects (i) by-laws; (i) code of regatabions; and (iv) other cquivalent documents. Borrower shall promptly pay, when due, all dues
and assessients imposed pursuant to e Constituznt Docuntents.

B, Mazard Insurance. So jong as the Swnsrs Association maintains, with u generally necepted insurance carrier, a “master”
or “blanket” policy on the Condamininm Fropat which is satisfactory 1o Lender and which provides insurance coverage in the
amutmts, for the periods, and against the hazards Cender eequires, including fire and hazards included within the term "extended
coverage”, then:

i Lender waives the provisien in Uniforn Csvznant 2 for the monthly payment to Lender of ene-twellth of the yeary
premium installments for hazard insurance on the Propeny, <nd

(i1 Borrower's obligation under Uniform Covenant'§ to-maintain hazard insurance coverage on the Propeny is deemed
salisfied 1o the extent that the required coverage is provided by (he Owners Associalion policy.

Borrower shall give Lender prompt notice of any Iapse in required bazard msurance coverage.

In the event of a distribution of hazard insurance proceeds in Tieu of Cestoration or repair following i loss o the Property, whether
to the unit or to common clements, any proceeds payable to Borrower are Kerrayassigned and shall be paid to Lender for application
ta the sums secured by the Security Instrunent, with any excess paid to Bortoyier

{. Public Liability Insurance. Borrower shall tke such sctions as nmy be ressvaable fo insere thit the Owners Assocuiiion
maintains a public liability insurance pelicy acceptable in form, amount, and exterit of coverage to Fender.

D. Condemmation, The proceeds of any award or claim for demages, direct or consguantial, payable W Borrower in connection
with any cendemnation or otber taking of alt o any pact of the Property, whether of the unic orof the common elements, or tor any
conveyance in liew of condemnation, are hereby assigned and shal) be paid to Lender. Such'proceeds shall be npplied by Lender to
the sums secured by the Security tastrument as provided in Umiform Covenant 10.

E. Lender's Price Consent.  Borrower shall sot, except alter nolice to Lender and with Lender’s prior written consent, either
partition or subdivide the Property v, consent to:

i1} the abandonment or termination of the Condominium Project, except for abandonment or termizition sequired by faw in
the case of substantial destruction by Tire or other casualty or in the case of  taking by condemaation or enanest domain;

(i} any amendment Lo any provision of the Constituent Documents f the provision is for the express bancfit of Lender;

(iii) termination of protessional nunagement and assumption of self-management of the Owners Association; or

(iv) nny action which would hive the effeet of rendering the public liability insurance covernge maintuined by the Owners
Association unaceeptabile to Lender.

¥, Remedies. 1f Borrower does not pay condominium dues and assessmenis when due, then Lender may pay them. Any amounts
dishursed by Lender under this paragraph F shall become additionsd debl of Borrower sceured by th: Security Instrument. Unless
Borrower and Lender ugree te other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
ente and shall be puyable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominitm Rider.

éij,_:_&u_t_{_\ﬁ g oof - vl (« {Seal) {Scaby
THERINE I. BARTEL Bonowe: -Burtower

96451420

(Seal) (Seal)

Borowar

HBorroww
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