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MORTGAGE

THIS MORTGAGE i wade this315T day ofMAY
19 96 . betwesn the ‘Meagager, BETTY J. BURKS
(herein "Borrower”), and 1he Mortgagee,
G.E. CAPITAL MORTGAGE SERVIUES, INC. . & corporation organized and
caisting under the laws of NEW JERSEY \
witose address is 3 EXECUTIVE CAMPUS (.0, BOX 5039 CHERRY HILL, NJ 08034-0389,
therein “Lender”)
WHEREAS Norrower is indebled to Lender 7 ihe principal sum of L. §. § 12,000.09
which indebtedness is evidenced by Borrower’s note "-dHAY 3157, 1996 and exiensions and rencwals
thereol (herein “Note'), providing for monthly installments <l principal and interest, with the balunce ol indebiedness,
if not sooner paid, due and payable on JUNE STH, 2011

TO SECURE to Lender the repayment of the indebtedness_r/idenced by the Note, with interes! thereon; the payment
of ail other sums, with interest thereon, advanced in accordance brrewith to protect the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herain/coatained, Borrower does hereby morigage, gram
and convey to Lender the following deacribed property located in the Coun’y »f  COOK , State of
NMinois:

Property Tax lidex Number: 1510128040

SEE SCHEDULE 'A' ATTACHED

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
3 EXECUTIVE CAMPUS P.D. BOX 5039, CHERRY HILL, NJ 08002

2 36451444

which has the address of 126 S 17TH AVENUE, . MAYNDOD
(§ireet; {Chy}

lilinois 60153 {herein “roperty Address’);
(Zip Coqu)
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the Note and pasagezphs | and 2 hereof shall he applied by Lender first in payment of amounts payable 1o Lender by
Botrower under paregranh 2 hercof, then to interest payable on the Note, and 1¢1} 10 the principal of the Note.

4. Prior Morigagss’ zad Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrowers obligations
under any mortgage, deet of wrust or other security agreement with a lien which has priority over this Mortgage
including Borrower's covenanlsi“to. make payments when due. Borrower shall pay or cause to be paid all taxes
assessments and other charges, fael and impositions attributable to the Property which may autain a priority cver this
Mortgage, and leasehold payment-or ground rents, it any.

S, tinzard Inasurance. Borrower (hali heep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inclided within the term “extended coverage’, and such other hazards as Lender
may require and in such amounts and for suck periods as Lender may require.

The insurance carrier praviding the insurande shall be chosen by Borrower subject fo approval by Lender; provided,
that such approval shall not be unreasouably withelr. Al insurance policies and renewals thereef shall be in a form
acceptable to Lender and shall include a standard miorigage clause in favor of and in a form acceplable to Lender.
Lender shall have the right to hold the policies and renewsi thureof subject to the terms of any morigage, deed of trust,
or other security agreement with a lien which has priority overthis-Mortgage.

In the event of loss, Borrower shall give prompl nolice i< iac insurance carrier and lLender. Lender may make
proof of loss if nol made prompily by Borrower.

If the Property is abandoned by Borrower, or il Horrower fails 10 cespond to Lender within 30 days from the date
notice is mailed by Lender to Dorrower that the insurance carrier offers to-sellie a claim for insurance benefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender's option tither 1o restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Presentation and Maintenance of Proverty; leascholds; Condominiums: Plapned Unit Developments. Bor-
rowsr shall keep the Property in good repair and shall not commit wasie or permit i=tpairment or deterioration of the
Property and shall comply with the provisions of any lease it this Morigage is on a leasehold i this Mortgage s on a uni
in a condominium or a planned unit devilopment, Borrower shall perform all of Boriower's. obligations under the
deglaration of covenamts creating or governing the condominium or planned unit developmen., th: hy-Jaws and regula-
tions of the condominium or planned unit development, and constituen! documanis.

7. Protection of Leader's Security. I Borrower fails to perform the covenants and agreements Conudined in this
Mortgage, or il any action or proceeding is commenced which materially affects Lenders interest in iz ayoperly, then
Lender. at Lender's option, upor notice to Borrower, may make such appesrances, disburse such sum, including
reasonable attorneys’ fees, and take such action as i3 necessary to protect Lender's interest 1t Lender required mortgage
insurance as a condition of making the loan securcd by this Morngage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with inlerest thereon, al the Note rate, shall
become additional indebtedness of Borrower secured hy this Mortgage. Unless Borrower and Lender agree to other
terms of pajytent, 'such amounis shall be payable upon notice from Lender to Borrower reyuesting payment thercon:
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property,
provided thal Lender shafll give Borrower nolice prior to any such inspection specifying reasonable cause therefor

refated to Lender's inerest in the Property,
9. Condemnstion. The proceeds of any award or claim for dainages, direct or consequential, in connection with

ILLINOIS - SECOND MORTGAGE - 1/30 - FNMA/FHLMC UNIFORM INSTRUMENTY Form 14 [Page 2 of 8
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in it is sold or aranferred (or if a benehicial interest in Borrower s sold or transferred and Borrower is not a natural
person) withowt Lender's prior wrillen consenl, Lender may, at s option, require fmmediate payment in full of all
sums secured by this _Yicrigage. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Morgage.

If Lender exercises this cgtion. Lender shall give Borrower nolice of acceleration. The notice shall provide a
pericd of not less than 10 days ‘ro/n the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. I Boirower fails to pay these sums prior 10 the expiration of this period, Lender may in-
voke any remedies permitted by 1his Mongee without further notice or demand on Borrower.

NON-UNMIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowe:’s breach of any cove-
nant o¢ agreement of Borrower on this Mortgige. including the covenants lo pay when due any sums sccured by this
Mortgage, Lender prior to acceleration shall give ‘norics to Borrower as provided in paragraph 12 hereof specifying: (1)
the beeach; (2) the action required to cure such breach; ,3) a date, not less than {0 days from the date the motice is mailed
1o Borrower, by which such breach must be cured; and (4} thay failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secuved oy this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower i ine right to reinstate alter acceleration and the right to
assert in the foreclosure proceeding the acnexistence of & default“o: wny other defense of Borrower to acceleration and
foreclosure. If the breech is not cured on or before the date speciiied ‘n the notice, Lender, at Lender’s optian, may
declare all of the sums secured by this Morigage fo be immediately dv2-and payable without further demand amd may
foreclose this Mortgage by judicial procesding. Lender shali be entitled (¢ colixct in such proceeding all =xpenses of
forechosure, including, bat not limited to, rcasunable attorneys’ fees and cosas of documentary cvidence, abstracis and
title reports.

18, Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of thé suris secured by this Mortgage
due 10 Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender io enlorce this Mort-
gage discontinued al any time prior to entry of a judgment enforcing this Morigage if: (a) Borrrwer pays Lender all sums
which would be then due under this Morigage and thie Note had no acceleration occurred; fo)-Borrower cures afi
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrowe: pays »ll reasonabie
expenses incurred by Lender in enforcing the covenants and agreements of Borrower conlained in thie Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, bul not fimited to, reascnable atlorneys’
fees; and (dj Borrower lakes such acion as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Horrower’s obligation to pay the sums secured by this Morigage shall continue
unimpairec. Upon such payment and cure by Borrower, this Morigage and the obligaiions secured hereby shall remain
in full force and effect as if no acceleration had oceurred,

19. Assignment of Renty; Appalntmeht of Receiver. As additional security hereunder, Dorrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonmert of the Property, have the right to collect and retain such reats as they hecome due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shal) be entitied 10 have a
receiver appointed by a court to enter upon, lake possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's lees, premiume on receiver’s
bonds and reasonable attorneys’ fees, and then 1o the wums secured by this. Mnrtgage The receiver shall be liable to

account only for those rents actually received. T ]

ILLlNOIS SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRI.ID.!E&ITl ‘ Form 314 (Page 5 of 0}
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Laawvycers Title

Insurance Corporation

NATIONAL HEADQUARTLRS
JICHMOND, YIRGINIA

Schadule A Legal Continuation

Pile No: 431717 Commitment Number: 431717

ALL THAT CERTAIN PARCEL OF LAND IN CITY OF MAYWOOD, COOK COUNTY,
STATE OF ILLINOIS AS MORE FULLY DESCRIBED IN DOCUMENT NO.
21073618 ID# 1510128040 BEING KNOWN AND DESIGNATED AS LOT8 14
AND 15, BLOCK 4, OF THE PROMISE LAND ASSOCIATION ADDITION, FILED
DECEMBER Y1, 1969 AS DOCUMENT NO. 21073618, SECTION 18, RANGE

12, TOWNSHIP-39 NORTH. T

o

P.I.N. 151012P080
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