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, Loan Nurber: 6486518-00
MORTGAGE

THIS MORTGAGE  ("Seennity fusteumett™) is given on June 6, 1996 . The mortgagor is
Anna Marie Smith, an wmarrien gerson

This Security Instrument s given w - Centerbank’ Mortgage Campany
whose address is One Jefferson Square, P.O. sx 10013, Waterbury, CT 06725-0013 ("Lender®).

Burrower owes Lender the pringipal sum ot eighty four-tlivusand five hundred and NO/100ths
Dollars (U8 84,500.00 3. e debt is evidenced by Borrower's note dated the same date

as this Security Instrument ¢"Note "t which provides for monthly paysess, with e fol) debt, if not paid earlier, due and payable
on July 1, 2026 . This Security Instrument seevres w/Laider: () the repayment of the debt evidence by the
Note, with interest, amd all renewals, extensions and miodifications of the Maie: thy the payment of alk other sums, with inerest,
advanced under paragraph 7w protect the secunty of tis Security Instrument; and () the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, terpaver does hereby mortgage, grant and convey
tw Lender the following described property Tovited in Cook County, INinois:

SEE (HIBIT ‘A’ ATTACHED HERETO AND MADE A raRT HEREOF

fP«k 079

which has the address of 536 Landneier Roxd, Elk Grove Village
[Stevet} |City]

IHimns £0007 CProperty Address™y;
iZip Code| S KT N N S -
idap Coule P\ A (-)"{ 1 b 'k /

TOGETHER WITH all the improvemeus tow or herealter erecied op the property, and all essements, appurtenances,
and fixtures tnow or hereatter a patt of the property. Al rephacements and additions shal) also be covered by this Secunty
Instrument,  All of the foregoing i reterred o in this Security Institument as the "Propeny.”

BORROWER COVENANTS that Borrower is Tawtully seised of the estate hereby conveyed and has the right o grant
ant convey the Property and that the Propery is unencuinbered, exvept for encumbranees of record. Borrower warrants and will
defend generally the title o the Property agains all claitns and dematids, subjeet to any encumbraices of record.
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THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction w constitule @ unitorm secufity instruisent covering real property,

UNIFORM COVENANTS. Banows and Lender covenant and agree as tollows:

: [. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
pritcipal of and interest on the debt evidenved by the Note qad any prepayment amd fate charges due under the Note,

2. Funds for Taxes and hisurance, Subject 1o applicable law or o i written waiver by Lender, Borrower shall pay to
s Lender o the day moathly payowent are due under the Note, until the Note is paid iu full, o sum ("Funds™) for: (#) yearly axes

and assessments which may atiin priority over s Secunity Tostrament as a lien on the Property; (b) yearly leasehold payments
of ground rents on the Property, i any: (o yearly hazard oF property insurance premiums; (dV yearly tflood insurance premiums,
ifany; (¢) yearly morggage insurcnce premiwms, Gany; and (£ any sums payable by Borrower o Lender, inaccordance with the
provisions of paragraph 8, in licu of the paynient of wortgage insurance premivms. These dtems are called "Escrow hems.”
Lender may, at any tme, collectand hold Bunds i amount nod @ exceed the maximuny amount o lender for a federally related
mortgage kan mayreguire for Borrower's escrow aceonnt under the federal Real Bstate Setlement Procedures: Act of 1974 as
amended from time ptime. 12 U8 C.Section 2601 et s, CRESPA™Y, unfess another Jaw that applies to the Funds sets a lesser
amount. 1 so, Lender oy, anr any time, collect and hold Pands inan smoune not o exceed the lesser amount.  Lender may
estimate the amoant of Fands due on the basis of current data and reasonable estimates of expenditures of future Escrow Hens
or otherwise in accordance ®ih applicable liw.

The Funds shall he Bt in an institution whose deposits are insuted by o federal agency, instrumentality, or entity
(including Lender, it Lender i suct s institetion) ot in any Federal Home Loan Bank. Lender shal) apply the Funds to pay the
Escrow ltems. Lender may not charee/sorrower tor holding ad applying the Funds, annually analyzing the escrow account, or
veritying the Escrow ltems, usiess Lender 4niys Borrower interest on the Fuskls and applicable law permtits Lender to make such
a charge. However, Lender may reyuire Borowds 1o pay @ one-time charge for an independent real esiate tax reporting service
used by Lender inconnection with this loan, utiesraoplicable law provides otherwise, Unless an agieement is made or applicable
law requires interest o be paid, Lender shall not S dequired 1o pay Borrower any interest or eamings on the Funds. Borrower
and Lender may ageee in writiog, however, that inceestshall be paid on the Funds.  Lender shall give w Borrower, without
charge, au annual accounting of the Funds, showing credits sad debits o the Funds sed the purpose for which cach debit 10 the
Funds was made,  The Funds are pledged as addinionat security_for all sums secured by this Security lnstrument.

If the Funds held by Lender exceed the amounts permiited e be held by applicable taw, Lewder shatl account (o Barrower
for the excess Fueds inaccordance with the requirements of appiczilz law. 1 ihe amount of the Funds held by Lender at any
time is vot suiticient W pay the Escrow flems when due, Lender may sa sotify Borrower in writing, snd, in such case Borrower
shatl pay to Lender the amount necessary to make up te deficiency. Burrawer shall make up the deficiency in no more than
twelve monthly paynients, at Lender's sole discretion,

pon payment i full ot all sums secuted by this Security instrumenie Ledader shall prompidy refund o Borrower any
Futkls held by Lender. Tt under parseraph 21, Lender shabt acquire or sell the Froperty, Lender, prior w the acquisition or sale
of the Property, shall apply any Funds hiehd by Eender at the time of acquisition or sileds a credic against the sums secered by
this Security lnstrunent,

3. Apphcation of Payments, Unless applicabie law provides otherwise, all payments tzeeived by Lender wnder paragraphs
tand 2 shall be applicd: first, o any prepayment charges due under the Note, second, to amvints. payable under paragraph 2
third, to interest due: fourth, w principal due; and Tast, o any late charges due vader the Note:

4, Charges; Liens. Borrower shall pay alb taxes, assessments, charges, fines aind impositions atzcibutable to the Propeny
which miay attain priority over this Security Instrument, asd ieaschold payments or ground retts, ifany.(Borrower shall pay these
obligations in the manner provided in parwraph 2 0r ifno paid in that manser, Borrower shall pay them' o time direcdy to the
person oweid payment.  Borrower stial! prompely furnish o Lemder all notices of amounts tw be paid under this paragraph. 1f
Borrower makes these paynients ditectly, Borrower shall prompuly furnish w Lesder receipty evidencing the payments.

Borrower shall promptly dischiurge any lien which has prioeity over this Security Instrument unless Borrower: (u) ngrees
in writing 1o the paymens of the obligation secured by the Hen m a manner acceptable o Lender; (b) conlests in good faith the
lien by, or defends against enforcement ol the lien in, legal procecdiogs which in the Lender’s opintan aperate 1o prevent the
enforcemsent of the et oc (o) secures From the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument.  H Lender determines that any part ot the Propesty is subject o a lien which may attain priority over
this Security Instrunient, Lender may give Borroswer i notce wentitying the Dien. Borrower shall satisfy the fien or take one or
more of the actiens set torth above within 10 days of the giving of notice,

5. Huzard or Property Insurance. Borrower shall keep the fmprovements now existing or hereafier erected on the
Property insured against loss by tire, hagads included within the term “extended coverage” and any other hazaeds. including floods
or flooding, for which Lender requires itburance. This insurance shall be siintsined in the amounts and for the periods that
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Da Lemder regquires. The insurance curier prosiding the insarance shall be chosen by Borrower subject w Lender's approval which
5 shall not be unresomably withhelf. {1 Borneser tails te mainiain coverage described above, Lender may, at Lender’s opton,
ublain coverage o protect Lender's riphis itie Property i aecordance with paragraph 7.
Al insurance policies amd renewals shall be accepre @ Lender and shall include o standard mortgage claese. Lender
y shall have the right 1 bold the policies and renewals. 11 Lender requires, Borrower shadl prompily give o Lesder all receipts
* ot paid premiams and resewal notices. I the event of loss, Borrowers shall give prompt mosice 1o the insurance carrier and
Lender, Lender may make proot of Toss it not nide promptly by Bortower.

Undess Letider aad Borrower otherwise agree in writing, insurance procesds shall be applied 1o restoration or repair of
the Property damayzd, if the restoration or repair is ceonomically feasible and Lender’s security is nat lessened. ) the restoration
Oof tepair is not econumically teasible or Lender's security would be fessesed, the insurance proceeds shall be spplied 1o the sums
secured by this Seurity [nstrument, whether o not then due, with any excess paid to Borrower. [ Borrower abandons the
Property, or does not answer within 30 diys @ notice from Lemdes that the insurince carrier bias oftered 1o seitle 4 claim, then
Lender may collect 2 he insueane procevds. Lender may wse the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Security instrumant, whether of nor then due, The W0-day period will begin when the notice s given,

Unless Lender and Borrower otherwise agree inowriting, aay application of proceeds o principal shall nov extend or
postpone the due diste of 2l ionthly paymcnts referred W in pargeeaphs and 2o change the amount of the payments.  1f
under pardgeaph 21 e Propiis is acquited by Lender, Borrower's right o any msurance policies and proceeds resulting trom
damage o the Property prior 1o e duyuisiten shall pass o Lender o the extent of the sums secured by this Security Instrument
mmediately prior o the scquisition

6. Occupancy, Preservation, Mamntenanee mid Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shatl oceupy, establish, and use the Property as Borrower's principal restdence within sixty days after the execution of
this Security Instrument and shalt cemtinue @ aoccipy the Propesty as Borrower's pringipal residence tor at least one year after
the date ot ocoupancy, unless Lemder otherwisc-ugeens in writing, which consent shall not be unreasomably withheld, or unless
eXIENUALIE Circumstances exist whivhare beyond Buiraser's vantrol, Borrower shiall not destroy, damiage or impair the Property,
atlow the Property to deteriorate, or conunit waste v Propery. Borrower shall be in defanlt 1f any forfeiture sction or
proceedings, whether civilor crisinad, is bepun that i Londer'sgoud taith judgment could result in forfeituee of the Property or
otherwise matertislly bmpair the len crewted by this Secunty Tnstrument or Lesider's security interest, - Borrower may cure such
a default god reinstate as provided o putsgraph 18, by causing il _action or proceeding o be dismissed with & ruling that, in
Letder's good Eabth deternnnation, preclndes Turivitire of the Boriowcr's interest i the Property or other material impairment
of the lien created by this Security lastrument or Lender's securivy interescBorrower shiall also be in default if Buogrow.r, during
the loan application provess, vave iatertadly False or inaccurate information os statements o Lender (or failed to provide Lender
with any material infurmationd in contecton with the Toan evidenced by the N includitg, but oot fimied fo, representations
concerning Borrower's ovcupancy of the Proprerty as i principal residence. 1 this Secarity Instrument s o1 i leasehold, Borrower
shall comply with all the provisions of the fease, 11 Borroswer ieeptires fee title 1o tieioperty, the easehold and the fee tte shill
not merge adess Lender wprees o the werger in writing,

7. Protection of Lender’s Rights in the Property. {(f Borrower fails to perlom the covenants snd agreements contained
in this Security Insteument, or there s legal proceeding that may sigsiticantty sthect Lender’s rights in the Propenty (such as a
proceeding it bankruptey, probate, tor condemnation or forteiture or o enforce laws ar regulations), then Lender may do and
pay for whatever is siecessary to proweet the value of the Property wkl Letder’s rights in the Progeriv. Lender's actions may
inchude paying any sums secared by a livn which has priority over this Security Lnstrument, appeasiog o zourt, paying reasonable
attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under tiis oacageaph 7, Lender
does tot have o do so.

Any wnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secared by this Secur-
ity Instrutient.  Undess Bortoawer amd Lewder agree to othes woms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shall be payable, widhinterest. upon notice trom Lender th Borrower requesting payiment,

8. Morigage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maineain the morigage insurance in eftect. 16, for any reason,
the mortgage insurance coverag. tequited by Letder fipses or ceases ta be in effect, Borrower shall pay the premiums required
f obtain covergge substamially cuivaen w the mosigage msurance previousty in etfect, al a cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insutance previously ineffect, from an allernare twortgage msurer approved by Lender. 1t
substantially equivalent murtgage insurance coveragy is notavailable, Borrower shall pay to Lender each month a sum equal Lo
one-twettth of the yearly mutegags tiswrance premium being paid by Bortower when the insurance coverage lapsed or weased to
be ineffect. Lender will acoept, wse and retain these payments s a loss reserve in fieu of mortgage insuratics.  Loss reserve
piyments may no longer be required, at the option of Lender, i mongage insurance coverage (in the amount and for the period

ILLINOIS. Single  Family - Fanaie Mag/Frodidie . Mae Fage dal 6 SHLECY 1094
UNTFORM INSTRUMENT qs&’:] 474 FORM 3014 9%
y ,




"UNOFFICIAL COPY




UNOFFICIAL COPY
. 96451474

. ‘l . . ) . R . ,

oy thar Lender requiresy provided by as iosazer approved by Lender again hecomes avilable aud is obtained.  Borrower shall pay
" the premiumy reguired o maintiin mortgage insurance inetfect, or w provide a loss reserve, util the requirement for mongage
Tinsurance ends in accordance with any written agreenent between Borrower amd Lewder ot applivable taw,

A 9. Inspection, Lender o its ayent may make reasonable entries upon aih inspections of the Property. Lender shall give
+ b Borrower notice at the dime of or prior to an inspection specifyig reasomable cause bor the inspection,
) 10. Condemmation. The proceeds of imy award or claim for damages, direct or consequential, in connection with any

C4 condemitaiion or other taking of auy patt ot the Property, o for conveyanee in Hiew of condemnation, are hereby assigned and
" shatl be paid to Lender

In the event ot @ wtal wking of the Fropenty, the proceeds shall be applicd o the sums secured by this Secority
lustrument, whetfier or ot then due, sttt any excess paid 1o Borrower. 1o the event of @ partial taking of the Property in which
the fair macket vatue of the Property immediately before the takiog is equal w or greater than the amount of the sums secured
by this Security instruient inmediately betore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Seorsity Instrument shall be reduced by the amount uf e proceeds multiplied by the Sollowing fraction: (a) the
wotal amoutit of e sy secured inmediately before the Gkimg, divided by thy the fair market value of the Prapeny inmediately
before the tking.  Aavhatance shall be pand o Bortower. o the event of a partial taking of the Property in which the fair
miarket value of e Propdpy immedintely betore the taking is tess than the amount of the sims secuied immediately before the
taking, unless Borrawer sl cender otherwise agree inowriting or unless appicable law otherwise provides, the procesds sl be
applied t the sums seeured hy s Security instrumene whethier or net the sums are then due.

I the Property is abandored by Borrawer, or it atrer aotice by Lender w0 Borrower than the condenmor offers tr make
an award or settle o clim for datiges, Borrower Bails o respond o fender withn 30 days after the date the notice s given,
Lender is authorized o collest il apply Crenroceeds, at ats option, either o restotation or repair of the Property or to the sums
secured by this Secarity lusaument, whctier or not then due.

Unless Lender and Borrower otheryrse agece i weiting, any appiicasion of proceeds o pomcipat shall oot extend or
postpone the due date of the monthly paymesits setered oo in paragraphs 1 and 2 or change the amuount of such payments,

11, Borrower Nut Relenseid; Forbearnnee v Lender Not a Walver. Extension of the time for payment or tiodification
of amortization of the sums seeured by this Security Sastument pratted by Letder (o any successor in interest of Borrower shall
not operate o release the Tahiliey o the ariginal Botriwer o Borrower's successors i interest. Lender shall not be required
t0 commence Proceciings agaitise iny siccessor i inteiest oF reiuse o extend time tor payoient or otherwise modity amortization
of the sunts sectred by this Security Instrument by season of ang domand made by the original Borrower or Burrawer's successars
i interest. Any forbearance by Lender inexercisig any nght or deozedy shafl not be a waiver of or preclude the exercise of any
right or temedy.

12. Successors and Assigns Bound; Joint and Several Linpiaty; Co-signers.  The covenants and agreements of this
Security (nstrument shall bind and benelie the suecessors and assighs=ot Leoder and Borrower, subject to the provisions of
patagraph 17, Borrower's covemmts i agreements shall e joint and sCveni. Any Borrower who co-signs this Security
instrument but does not execute the Note: G bs co-sipning this Secerity Instiviozat ondy o mortgage, grant and cobvey thit
Bortower's juterest in the Property under the terms of this Security tnstiimeny; (00 peoot personadly obligaed o pay the sums
secured by this Security nstrument: wnd (0 agrees that Lender and any other Borrover-may agree to extend, medify, forbear
or make any gecommuodations withh regard o e terns of this Security Inarument o thie Now: withomt that Borrower’s consent,

13, Loan Charges, 1 the ko sceured by this Secunity Insteument is subject (0w law which sets ovaximunn foan coarges,
wnd that law i fimally imeepreted so e the interest or other Toan charges cotlected or o be colieeted in conpection with the loan
exceed the permitied limits, then: G ey such duan chiarge shall be redoced by the amount tecessy to reduce the charge to
the permifted limie; and (b any sums already collected frony Borrower which exceeded permitted dvsis will be retunded 1o
Borrower.  Lender may choase to make this refund by reducing the principal owed under the Note or by nerking 4 dicect payment
10 Borrower, B a retund eduees principal, the reduction willbe treated as a partinl prepayment without aizy prepayment chigge
under the Note,

14. Notices. Any noti . t0 Boenawer provided dor in this Security fnstrumens shall be given by delivering it or by mailing
it by fiest class i unless applicable Law reguires wse of another method. The notice shatl be directed o the Property Address
or any other address Bormowet desigiies by notice to Lemder. Any notice to Lender shall be given by first class tail to Lender's
address stated herein o any other address Lender designistes by notice o Borrower. Ay natice prmvided for in this Security
[nstrument shadl be deemed to hive been given w Borrower to Lender when given as provided in this paragraply.

15, Governing Law: SeverabHity. This Scounty Insteoment shall be paverned by federad law and the law of the
juetsdiction i which the Propenty s Jocated. Inthe event dat any provision or clause of this Sevwnity Instrument or the Noge
contlicts with applicable Law, such conthict shadl not atlect other provisions of dis Security fnstrument or the Note which can be
given eftect without the contlicting provision. To this end the provisions of this Security Jnstrument and the Note are declared

to be severable.
6. Bocrower's Copy. Borower shall be given one contoriied copy of the Note amd ol this Security lnstrumen,
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“a 17. Transfer of the Property or o Beneflcial Interest in Borrower, 1 all or any part of the Property of qny interest in
!

'

St issold ar transterzed {or i benelicial interest in Borrower is sold or transferred and Borrower is not @ natural person) without
Lender’s prior written consent, Lender may, b s option, require mamediate payment i fill of all sums secured by this Security

: tnstrument.  However, this oprion st mat be exereised by Lender if exercise is protibited by federal faw as of the date of this

& Security [nstrument.

IF Lender exercises this option, Lender shall give Beerower aotice of aceeleration. The notice shall provide 4 period of

L . . . . . . Ly . .
S not dess than 30 days from the date the sotice iy delivered or madled within which Borrower must pay all sums secured by diis

Security [nstrument.  1F Borrower fadls 10 pay these sums prive o the expiraiion of this period, Lender may invoke any remedies
permitted by this Seeurity instrunient withowr farther notice or demand o Borrower,

18. Borrower’s Right fo Reinstate. {f Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security tnstrument disconiinued at atly time prior 1o the eartier of: {a) 5 days (or such ather period as
anplicable law imay specily tor reistaementy betore safe of the Property pursuant 10 any power of sale contained in this Security
Instrumene; or (b entry of a judgment entorcing this Security siument.  Those conditions are that Borrower: (a) pays Lender
all sus which then woedd be due under s Security Iustrument and the Note as it go aceeleration had oceurred; (b) cures any
default of any other covemons or agreemenis; () pays all expenses incurred in enforcing this Security [nstrument, including, but
not imited to reasonabie wroineys' fees: wid (db tikes sich action as Lender may reasonably reguire (o assure that the lien of
this Security Instrument, Lenderis rights in the Property susd Borrower's obligition to pay the sumys secured by this Security
[nstrument staib contine unchiges®. U pon reinstatement by Borrower, this Security Instrument al the obligations secared
bereby shalf comain fully ctfective s aEan accelention bid oveurred. Huowever, this right o reinstate shall not apply in the case
of acceleration ander paragraph {7

19. Sale of Note; Change of Lesp Servicer. The New or i partial interest in the Note (together with this Security
Instrument) may be suld one of wote times witkous pror notice o Borrower, A sale way resull ina change in the entity (known
as the "Loan Servicer™) tar collects mowthly paaents due under the Note aad this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated G sale of e Note. [ there is @ chnge of the Logn Servicer, Borrower will
be given written notice of the change i accordance vt sarageaph W above and applicable law. The notice will state the name
amb adidress of the new Loan Servicer amd the address o vhich nayments should be made. The notice wittalso contain any other
information required by applicable Taw

20, Hzzardows Substances. Hotrawer shisdl not cause o penmit die presence, ose, disposal, storage, or release of any
Hazardous Substasices ot or it the Propenty, Borrower shisll notded et altow anyone else (o do, anything affecting the Property
that i viotadon of any Fuviconmental Law, The preceding two sereices shall not apply to the presence, use, of storage on
the Property of small quantities of Hazardous Substances that are gendtaiy recognized o be appropriste to nermal sesidentisl
wses amd o maintemance of the Property.

Borcower shal promptly give Lender wriiten notice of any investigaticn, ciim, detand, Tawsuit or other action by any
govermuental or segulatory agency or privie party involving the Propenty and any Hazardons Substance or Environmental Law
of which Borrower has actual knowledpe. 18 Borrower Tears, or s notified by any goverimestal or regulatery authority, that any
remuval or other temediaion of any Hazardous Substiee affecting the Propenty is neeeiiary, Borrower shall promprly take all
necessary remedial actions inaccondunce with Eswvironmental Law.

As used tn this parsgraph 20, "Hizardous Substinces”™ are those substances defined as e or hazardous: substanes by
Environmental Law and the following substunces:  casoline, Kerosene, other flamanble o woxic petroleum products, toxic
pesticides aml herbicides, voltite solvens, materials containing asbestos or formaldehyde, and radioctve materials,  As used in
this paragraph 20, "Envitonmental Law” niwins federal Jaws and Jaws of the jurisdiction where the Propery is focated that relae
to Bealth, safety or eovitonmental protecion,

NON-UNIFORM (COVENANTS, Borrower and Lender furehier covenant and agiee as tollows:

21, Acceleration; Remedivs. Lender shalt give notice to Borrower prior to accelerntion following Borrower's breach of
any covenant or agreewent i this Security Instrument {hut ot prior o acceleration under Paragraph 17 unless applicable law
provites otherwise). The notice shall specify: () the defunlt; (b) the action required to cure the defiult; (c) a date, not less
than 30 days from the dute the notice is given tv Borrower, by which the defunlt must be cured; and (d) that fatlure to cure the
defuult on ot before the date specified in the nutice miay result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicia! praceeding nml sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclusure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and forectosure, I the defandt is not cured on or before the date specified In the notice, Lender at
Its option may require immedinte puyment in full of all summs seeured by this Security Instrument withowt further demand and
may foreclase this Securiiy Instrument by judicial proceeding. Lender shall he entitled 1o coliect all expenses incurred In
pursuing the remedies provided i this pasigraph 21, including, but not limited to, reasonable attorney’s fees and costs of title

evidence,
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i 22.Release. Upon paynent of all sums secured by this Seeanty fustrusment, Lender shall release this Security Instrunient
f o Burrower. Borrower shall pay any recordition costs. Lender may charge Borrower a fee for releasing this Security Instrament,
but oaly it the fee iy paid to a third parry Sor services rendered and the chiarging of the fee is permitted under applicable law.
i 23. Walver of Homestead. Borrower watives ald right of homestead  cxemption in the Property.

‘A 24, Riders to this Securhty Instrument, If one or more riders are executed by Bortower and recorded together wiih this
¢ Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the coverants and agreements of this Secunity lustrumeni as if the rider(s) were & part of this Security [nstroment,  [Check
upplicable box(es)].

[-z] Adjustable Rate Rider D Condominium Rider 114 Family Rider
[ Graduated Payment Rider E] Planped Unit Developmen Rider D Biweekly Payment Rider
{7 Baloon Rigt [J Rate tmprovement Rider [} Second Home Rider

D Uther(s) (specilyi

BY SIGNING BELOY. Borrower necepts and agrees 1o the terms and covenants contained in this Security Instrment
and inoany rider(s) executed b Rorrower and recorded with it

Witnesses:
s ; '
ey any / /
LU o sl s V741748 (Seal)
Anna Marie Smith Baerwer
(Seal)
Borrower
AR {Seal)
Honmower
- (Scal)
-Borrower
_ISpace Below This §ine For Acknowledgment]
State of Illinols, Du Fage County 55
The toregeing inserumient was acknowledged betore me this day of S -—-_,L{ 19 3% ,

hy Anna Marie Smith

Witness oy hand and otficial seal, // { (}/ / /D'\\__.._»

“Notary Public

NOT: .\ ?
LNDIS
Fﬂq-_.-.. . i- 1![‘99 39 |

/umu AL SEAL'
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Loan Number: 54B6518-00 Smith

EXHIBIT “A" - LEGAL DESCRIPTION
LOT 411 IN ELK GROVE VILLAGE SECTION 1, SOUTH BEING A SUBDIVISION IN
THE NCRTH HALF OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 11 EAST QF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED IN

RECORDER ‘G \OFFICE OF COOK COUNTY, ILLINOIS ON APRIL 24, 1957 AS
DOCUMENT 1¢886255 AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLES
ON APRIL 24, 11957 AS DOCUMENT LR 1734744 IN COOK COQUNTY, ILLINOIS.

TAX I1) #08-28-722-024-0000

96471479

A =
Initials: /
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TO BE ATTACHED TO THE SECURITY INSTRUMENT
ADJUSTABLE RATE RIDER Loan Number: 6486518-00

(1 Year Treasury Index-Rate Caps)

THIS ADIUSTABLE RATE RIDER s muude this sth day of June A998 and is
incorporated into gid shall be deemed o amend and supplement the Mortgage, Desd of Trust or Security Deed (the "Security
fnstrumient”) of the same date given by the undersigned (the "Borrower™} to secure the Borrower's Adjustable Rate Note (the

"Now ) - Centerbank Mortyage Conpany

(the "Lender™) of the siume date and covering the
propenty described mithe Security lustrumeny awd located

536 Landmeier Road, Elk Grove Village, IL 60007

{Propeaty Address)

THE NOTE CONTAINS P2GVISIONS ALLOWINGFOR CHANGES IN THE INTERESTRATE AND THE
MONTHLY PAYMENT. TRIVNDTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATECAN
CHANGE AT ANY ONFE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY,

Addittonal Covenants. In addition to e covetants and agreements made in the Security instrunent, Borrower and
Lender further covenanr and agree a5 foows:

A, INTEREST RATE AND MONTHLY PAYMENT C2ANGES

The Nate provides tor an initial interest rate of 8,750 %. The/Note provides for changes in the interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENTUHANGES

(A) Change Daes

The interest rute T wiil pay may chisige on the Arst day of July, 2001 and on that day every 12th
month thereafter,  Each date o which my interest rate could chinge is catled a “Choge Date.”

(B) The ludex

Beginning with the Yirst Change Date, my interest rae willbe based on an Tndex, "The-"Tidex"is the weekly average yield
un United States Treasury securities adjusted (o i constant matarity of 1 year, as made avinladle by dic Federal Reserve Board.
The most recent Index figure avinlable as of the daie 45 days before each Change Date s cadlelt the "Carrent Index.”

£ the Sidex is no longer available, the Note Hulder willchoose a new index which is bised apra somparable inforsation.
The Note Holder will give me matice of this choice.

() Caleulation ot Changes

Beture each Change Date, the Note Holder will caleulate aiy new interest rate by wdiling two and 750/1000ths
percentage poinies) € 2,750 %) o the Current fndex. The Note Holder will then rouind the result of this addidon e the nearest
one-cighth of one percentage point (0. 128% ). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be
my new anterest rate onti! the next Change Date.

The Nute Holder will theu determite the amount of the monthly payment that woukd be sufticient 10 repay the unpaid
privcipal that Eany expected @ owe ae the Change Date in full on the Muturity Date at my new imterest rate in substantially equal
payments, The result of this caleutaion will be the new amount of my monthly payment.

(D Litnits o Interest Rate Clanges

The iterest rate | am reguited to pay at the tirst Change Date will not be greater dian 14 750 % or less than

2 760 %, Thereatter, my interest rte will never be increased or decreased on any single Cliage Daie by more than
two and NO/1000ths perceniage pointsy (- 2.000 %) from e e of faterest | have been paying for the
preceding twelve monthis. My interest rte will never be greater than 14, 75¢ %,

MULTISTATEADJUSTARLE RATE RIDER-ARM 8.2 Page 101 FORM 311 LDOCONIL JigS
SINGLE FAMILY-FANNIEMAE UNIFORM INSTRUMENT ) t:] 4 rﬁjq
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10 BE ATTACHED ‘TO THE SECURITY INSTRUMENT 96@"]474

() Effective Date of Changes
My new interest rate will hecome elfective on vieh Change Date. 1 will pay the amount: of iy tew monthly payien
: fyhcgimting on the first monthly payment date after she Change Date until the amount of my monthly payment changes again,
I\ (F) Notice of Changes
: The Note Holder wili deliver or mail to me a mtice of any chianges in my erest rate and the amount of my monthly
paymett before the etfective date of any change. The netice will include information required hy law ta be given me and also
the title and telephone number of a peeson who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Umiorm Covenant 17 of the Sccurity Instrunient is amiended 1o read as follows:

Transfer of'sae Property or o Beneficial Interest in Borrower, 110all or any part of the Property or any interest
iy sold orransterred or i g beaeticial ierest in Botrower is sold or transferred and Borrower s not a
natural persony-wiinut Lender's prive written consent, Lender may, at its option, require immediate paynient
in full of all suis sesitied by tis Security Tnstratient. However, this option shall not be exercised by Lender
if exercise i pronibited Sy federal Taw as of the date of this Security Instrament. Lender also shall not exercise
this option i @) Bormwer/ causes o be submitted (o Lender information required by Lender o evaluate the
imtended transferee as 1 Dew dean were being tade 1o the ansteree; aiml (b)) Lender reasonably determines
that Lender's security will oy bedpipaired by the loan assumption and that the risk of a breach of any covenant
er agreement i thix Security Instrupyaacis scceptable 10 Lender,

To e extent permitied by applicable 1w, Lender may chiarge o reasonable fee an a condition o Lender's
consent 1o the loan assumption,  Lender mey alse require the transteree o sign an assumption agreement that
is weceptable 1 Lendes and thiat obligates the somsteree w keep all the promises and agreements made in the
Nate aud in this Security Instrument.  Borrower wilicontioue e be obligated wicder the Note and this Security
[nstrumient andess Lender releases Borrower i wnging,

1f Lender exervises the option o wequite immediate pavinent i fnll, Lender shalt give Borrower notice of
aceeleration. The notice shadi provide a periotd of not less Wi 50 days from the date the notice ts delivered or
mailed within which Borrower must pay all sums secured by s Security lustrument, 1 Borrower fails to pay
these sums prior o the expiration of this period, Lender may i oke anv remedies peraitted by this Security
(istrument withaut further ponce or denand on Borrower,

By Signing Below, Horrower aceepts and agrees o the temms and covenams cortained n this Adjustable Rae Rider,

e

Anna Marie Smith Horrower “Narmower

(Seah (Seal)

-Burrower Bormower

MULTISTATEADJUSTARLE RATE RHIR-ARM 5.2 Page 2ol 2 FORM JHI LDOCUNI2 NS
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