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N State of litinois MORTGAGE 1318321 108-
JUNE 3, 1996 . The Mortgagor is g

\‘S} THIS MORTGAGE (" Sccurity nstrument”) is given on
BALDOMERO GOMEZ and MARIA GOMEZ, HUSBAND AND WIFE and JUAN GOMEZ, MARRIED TO

\C} IRMA GOMEZ and PAULO 8. GOME7, MARRIED TO FELICITAS GOMEZ and LAURA GOMEZ. SINGLE
“\ NEVER MARRIED (“Borrower™). This Secvsity Instrument is given o UNITED FINANCIAL MORTGAGE CORP.,’
~ which is organized and existing under the laws of TLLINOIS, and whose address is 600 ENTERPRISE DRIVE, SUITE
206, DAK BROOK, ILLINOIS, 60521 (“Lebdar™y. Borrower owes Lender the principal sum of ONE HUNDRED '.‘;é-’l'.
SEVENTY-FOUR 'THOUSAND SEVEN HUNDRED SEVENTY-ONE AND (0/166ths Dollars (U.S. $174,771,00).
This debt is cvidenced by Borrower's note dated the same date as this Secutity Tnstrument ("Note"), which provides for
O~ monthly paymeats, with the full debt, if nol paid cardied, duc and payable on JULY 1, 2026, This Sccurity Instrument
\ secures o Leader: () the repayment of the debt evidenced by the Note, with interest, and all renewals. extensions and
" maditications; (b the payment of all other sums, with interest, advzaced under paragraph 6 (o protect the security of this
Security Instrument; and () the performance of Borrower's covenaits 4y agreements under this Security Instrament and
the Note.  Fur this purpose, Borrower does hereby mortgage, grant and Coavey 1o Lender the following described property

O tocated in COOK County, [flinos: BEFT- 100 FENALTY ¢34 (il

: 5].()’1‘ 3IN BLOCK 6 IN DEVON WESTERN ADDITION TO ROGERS PARK, 4 RLSUBDIVISION
@ OF LOTS 1 'TO 24, INCLUSIVE, IN MARGARET FAHER'S SUBIVISION OF THE SOUTH 6

CHAINS OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 43 NORTH, RAMGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BRSNS |

|Steect. Cuyl,

which has the address ol 6328 NORTH BELL AVENUE, CHICAGO)

Hhnats 60645 tn Catel (" Property Address™;

tage ful'b
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, TOGETHER WITH 28 he improvements now or hereafier crected on the property, and all casements, rights,
: appurienances, rents, royalties, mineral, oil and gas rights and profits, waicr rights and stock and all fixtures now or

hereatier a4 part of the propenty.  All replacements and adduions shahl atso be covered by this Security Instrument. All of

the toregoing is referred to in this Sccurity Instrament as the " Property.”
" BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Propenty and thit she Propenty is unercumbered, cxcept for encumbrances of recosd.

Rorrower warrams and will defend gencrally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.

1. Payment of Principal, luteress und Late Charge. Borrower shali pay when due the principal of, and interes! on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthiy payment of Taxes, Insursnce, and Oiher Churges. Borrower shalt tnclude in each monthly payment,
iogether with the principal and wierest as set forth i the Note and any late charges, a sum for {a) taxes and special
assessments fevied or to by fevied against the Property, (b) leasehold payments o ground rents on the Propenty, and {c)
premiums for insurance requiced under Paragraph 4. Inoany year it which the Lender must pay a mortgage insurance
premium 1o the Secretary of Houging and Urhan Development (“Secretary”), or in any year in which such premium would
have been required if Leader stifi neld the Security [nstrument, cach monthly payrent shall also include cither: (i) a sum
for the annual mongage insurance premicm to be paid by Leader 10 the Sceretary, or (ii) a monthly charge instead of a
mottgage tnsurance prentium if this Security insirament is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Tixcept for the monthly charge by the Sceretary, these items are catled "Escrow ftems” and the sutns paid

o Lender are called "Escrow Funds,”

Lender may, w any time, colleck and bold amoants for Escrow flems in an aggregate amount not (o exceed the
maximum amount that may be required Tor Borrawer’s escrow account under the Real Estate Seitlement Procedures Act of
1974, 12 U.S.C. & 2600 et seq. and implementing repulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve permetied by RESPA i inanticipated disbursements or disbursements before the
Borrowert's paywents are available in the account may not be based on aisonns due for the mortgage insurance premivm.

If the amounts held by Leader for Bscrow ltems exceed the wnounts permitzzd s be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender & a4y Jime are not sufficicnt to pay the Escrow
tems when Jue, Lender may notify the Borrower and require Borrower (o make up-fheeshortage or deficiency as permiticd by
RUSPA. :

The Escrow Funds are pledged as additional seeurity tor all sums secured by this Security istrument. If Borrawer tenders 1oy
Lender the Fall payment of all such sums, Borrower's sccount shall be credited with the batance resasining for all installment {75
fems (@), (b, and () and any mortgage insurance premiiuen instatiment thit Lender s not become ebligated to pay to the j:;"
Secretary, and Eender shall preptly refund any exeess funds o Borrower. immediately prior 1o a (oreclosure sale of the ‘.
Property or its acquisition by Lender, Borrower's account shaif be credited with any bulance remaining for o) instaliments for *)
items (a}, (b, and (¢ -

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follews: ¥

First, o the mortgage insurance premiunt o b paid hy Lender to the Secretary or to the monthly charge by the
Secretary insiead of the monthly morigage nsurance prentum;

Second, o any taxcs, special assessments, leaschold payments or ground rents, amd fire, flood and other hazard
INSUCANCe premiums, as reguired,

Third, o interest due under the Note,

Fourth, 10 amernization of the principal of the Note;

Fifth, to tate charges due under the Note. ;
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4, Fire, Fleoi and Other Huzard tosurance. Borrower shall msure all improvenicats on the Property, whether now in

. existence or subsequently crected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be ntaintained in the amounts and for the periods that Lender requires. Borrower |
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by

Cfloods o the extent required by the Sverctary. Al insurance shall be carried with companices approved by Lender. Tlie

’ Cinsurance policies and any cenewals shalt be held by Leader and shall include Yoss payable clauses in favor of, and in a l

A form aceeptable to, Lender.

[ the event of loss, Borrower shadl give Lender immediate notice by mail.  Lender may make proof of Joss if not made
promptly by Borrower. Each insurance company concerned is hereby autherized and directed o make payment for such
loss directly o Lender, instead of to Borrower and to Lender jomtly. Afl or any part of the insurance proceeds may be
apphied by Lender, at s opion, cither () 1o the reduction of the indebtedness undei the Note and this Security
[nstrument, first to any delinguent amounts applicd in the order in paragraph 3, and then ta prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application ol the proceeds.-to the principal shall not extend
or postpone the duc, date of the monthly payments whieh are referred to in pavagraph 2, or change the amount of such
payments.  Any excessinsurance proceeds over an amount reguired o pay all outstanding indebtedness under the Note and
this Security Instrunterd siall be paid 1o the entily legally entitled thereto.

It the event of forsclesere of this Security fastrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in foree shall pass (o the purchaser.

5. Occupancy, Preservatica’ Muintenance and Protection of the Property; Borrower's Loan Application;
Leuseholds.  Borrower shall occupy -establish, ind use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrarcnt and shatl continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, upless the Sccretary determines this requirement will cause undue
hardship for Borrower, or unfess extenuatieg gircumsiences exist which are beyond Borrower's control. Borrower shall
notify Lende, of any extenuating circumstances: Horrower shall not commit waste or destroy, damage ot substantially
change the Property or allow the Property to dercriorate, reasonable wear and tear excepted.  Lender may inspect the
Property it the Property is vacant or abandoned or the Joan is in defauit. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Horrowe! shill also e in default it Borrower, during the loan application
process, pave materially false or inaccurate information oo watements to Lender (or failed o provide Lender with any
maierial information) in connection with the Joar evidenced Yy the Note, including, but not limited 1o, representations

g concerning  Borrower's ovcupancy of the Property as a principai rzsidence. 11 this Security Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease  H Borrower acquires tee title 1o the Property, the [easehold and
fee title shall not be merged unless Lender agrees to the werger m writing:

6. Charges to Barrower and Protection of Lender’s Rights in the Property ~ Borrower shali pay all governmental or
municipal charges, fines and impositions that are not ichuded in paragraph 2 Borrower shall pay these obligations on
ume direetly o the entiy which is owed the payment. I failure to pay would zaveesely affect Lender's interest in the

* Property, upon Lender's request Borrower shadl promptly furnish 1o Lender receipts evadencing these payments. 4]
IV Borrower fails to make these payments or the payments reguired by paragrapi 2, erfails to perform any other ’,,‘

covenants and agreements contained in ihis Securily (nstrumene, or there is a legal proceeding tho. may significantly affect L‘!

Leader's rights in the Property {such as a proceeding in bankruptey, for condemaation or to enfurc jaws or regulations), >0

then Lender may do and pay whatever is necessary 10 protect the value of the Property and fcnder's rights in the U‘

4

Property. including payment of taxes, hazard insurance and other itcms mentioned in paragraph 2.

<&

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Secunty Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condempation, The proceeds of any award or claim for damages, ditect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount ¢ the indebtedness that remains unpaid undey the
Note and this Sceunty Instnoment. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and this Security Instrument, first o any delinquent amounts applied in the order provided in paragraph 3, and then o
prepayment of principal.  Any application of the proceeds 10 the priscipal shalt not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments.  Any excess proceeds
over an amount reguired o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid w
the emity legally entitled thereto.

Pige ol b FHA litinois Mortgage - 4/92
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"7 R, Fees. Lender may colleet fees and charges authonzed by the Secretary.

Y. Grounds for Acceleration of Debt,
) Default, {ender may, except as limited by reguiations issued by the Seeretary in the case of payment defaults,
require immediate payment in fult of all sums secured by his Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymen required by this Seeunity Instrument prior
10 or on the due date of the next waonthly payment, or
(i) Borrower defaults by tailing, for a period of thirty days, to perform any other obiigations contained in this
Security Instrament.

(h) Sale Without Credit Approval. Lender shall, )f permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of ali sums sccured by this Security Instrument if:
th All or part of the Property, or a beneficial interest i a trust owning all or pan of the Property, is sold or
otherwise sransferred (other than by devise or descent) by the Borrower, and
(iy Thé Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or arantee” does so occupy the Property bdut his or her credit has not been approved in accordance with the
requirements o/ the Seerelary.
(¢} No Waiver. If cirdumstances oceur shat would permit Lender o require immediate payment in full, but Lender
does not require such paymeats, Lender does ot waive its rights with respect o subsequent events,

(6) Regulations of HUD Seerctary. In many circumstanees regulations issued by the Seceetary will limit {ender’s
rights n the case of payment deiaults 1o require immediate payment in full and foreclose it not paid. This Security
Insirument dovs not authorize acee'eration or toreclosure if not permitted by regulations of the Secretary,

(¢) Mortgage Not Insurved, Borrowes agrees thit should this Security Insirument and thie Note secured therehy not
be chgible for insurance under the Natonit Housing Act within 60 days {rom the date hereof, Lender may, at is
option and natwithstanding anything m paigrap 9. require immediate payment in full of ail sums secured by this
Sceurity Instrument. A written stalement of hay authorized agent of the Seerctary dated subsequent 1o 60 days
from the date hereof, declining 1o insure this Scearity Instrument and the Note secured thereby, shall be deemed
conclusive proot of such ineligibility. Notwithstanding-the foregoing, this option may not be cxercised by Leader

when the unavailability of insurince is solely due to Lenaeds failure to remit 3 mortgage insurance premivm Lo the
Secretary.

10. Reinstatement, Borrower bas a right o be reinstated if Lended bas required immediate payment in full because of
Botrower's failure to pay an amount due under the Note or this-decurity. Instrument. Tius right applics even after
foreclosure proceedings are institwted. To reinstate e Security Instrument, Porrower shall iender in a fump swm all
amounts required (o bring Borrower's account current ncluding, 1o the extent tiei-are obligations of Borrower uader this
Security Instrument, foreslosure costs and reasonable and customary attorneys fees nid expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borcower, this Security [nstrumeyiand the vhhgations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Cander is not required to permit
reinstatement if: (i) Lender has accepted reinstalement after the commencement of foreclosare proceedings within two
years immedioely preceding the commencemenmt of a current foreclosure proceeding, (i refestatement will preciude
foreciosure on Uifferent grounds in the future, or ¢ii) reinstaement will adversely affect the priorine of the lien created by
this Security fustrument,

11, Burrower Not Keleased; Forbearsnce By Lender Not 2 Walver. Extension of the time of payment or
modification of amortization of the sums sccured Iy this Sccurity Instrument granted by Lender 1o any suecessor in
interest of Borrower shall not operate to release the Labifity of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings aganst any suceessor i interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Sceurity Instrumen by reason of any demand made
hy the oniginal Borrower or Borrower's swccessors w inferest. Aay forbearance by Lender in excreising any right or
remedy shall not be a waiver of or preclude the exercise of any nght or remedy.

12, Successors und Assigns Bound; Joint und Severs) Liability; Co-Signers. The covenants and agreements of this
Security {nstrument shadl bind and benefin the successors and assigns of Leader and Borrower, subject to the provisions of
paragraph %.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (1) s co-signing this Security Instrument only to mortgage, gram and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personally obligated

Page 4 of 6 FHA NMinols Mortgage - 4/92
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.j} to pav the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree (o
* cxtend, modify, forbear or make any acccinmodations with regard to the terms of this Security instrument or the Note
i, without that Borrower's consent.

13, Notices. Any notice 1 Borrower provided for in this Security Instrument shall be given by delivering it or hy
mailing it by first class mail unless appiwable law requires use of ancther method.  The notice shall be directed o the
Property  Address or any other address Borrower designates by notice (o Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address staied herein or any adidress Lender designates by notice 1o Borrower.  Any nolice
provided for in this Security Instrument shall be deemed to have been given o Borrower ur Lender when given as

1Y

provided n this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junisdiction o which the Property is located. In the event thal any provision or clause of this Security Instrument or the
Note contlicts with 2pplicable law, such contlict shall rot affeet other provisions of this Security instrument or the Note
which can be given effce! without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be séverahle. '

15. Burrower's Copy, Borrow.r shall be given one corformed copy of this Security Instrument.

16, Assipnment of Rents. Sorrower unconditionslly assigns and transfers to Lender alt the rents and revenues of the
Property. Borrower authorizes Lendesdr ender’s agents o colleet the rents and revenues and hereby directs each tenant
of the Properiy w pay the rents o Lendar wor Lender's agents. However, prier 1o Lender's notice to Berrower of
Borrower's breach of any covenant or agreeient in the Security instrument, Borrower shall colleet and receive all rents
and revenues of the Property as trusiee tor theocnefit of Lender and Borrower.  This assignment of rents constitutes an

absoluie assiznment and not an assignment for addimoa isecurity only.

I Lender gives notice of breach to Borrower: (a) all'rents received by Borrower shail be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuiee 6y the Sceurity Tustrumient; (b} Lender shall be entitled 10
collect and receive all of the rents of the Property; and (¢ cach terasiof the Property shall pay all rents due and unpaid 1o
Lender or Lender's agent on Lender’s written demand to the enant.

Borrower has not exccuted any prior assignment of the rents and has nat and will not perform any act that would
prevent Lender from exereising its rights under this parag-aph 16.

Lender shall not be required 1o enter upon, take control of or mamtain the Propzety betore or after giving notice of
) B

breach o Borrower, However, Lender or a judictally appointed receiver may do sc at 2ay time there is a breach. Any o}

application of rents shall not cure or waive any defaul or invalidate any other right or remedy of Lender. This assignment ' ;

of reats of the Property shall werminate when the debt secured by the Security Instrument s pad i ). f’ ‘,]
>

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ",‘

v !

17. F¥oreclosure Procedure. I Lender requires immediate payment in full under parugraph 2, Lender may 563

fareclose thiy Security fnstrament by judiclul proceeding. Lender shall he entitled (o collect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reusonuble attorneys' fees und

costs of ttle evidence.

18, Release. Upon pavment of all sums sccured by this Sccurity [nstrument. Leader shall release this Security
[rstrument withowt charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propeny.

FHA Llinols Morigage - 4/92
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20. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with

““ this Sccurity Instrument, the covenants of exch such rider shall be incorporated inte and shall amend and supplement the

covenants and agreements of (his Sceurity Instrument as if the rider(s) were a part of this Security Instrument.

* [Check applicable hox(es))

: -

{2 Conduminium Rider L) Graduated Payment Rider & Other [Speeify] Adjustable Rate Rider
{2 Phanned tnit Development Rider L Growing Fquuy Rider Homestead Rider
BY SIGNING BELOW, Borrower accepts and agrees ‘o (he terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it
Witnesses:

BALDOMERO GOM

oy (Seal)
Y 9/ -Botrower

A . Lot 2 (Seal)
M:‘\RIA (!()“l' ‘- Borrerwer

M
(.u,'\ ¢ \" (cj P Yt (Seal)

T
""'“"""/ 'm“g) (e
- Ses
— o

JUAN (.omz T 7T posonet PAULO'S. GOMEZ —

[

X{’U[:_Q __'__“_(St'i'c“ - (Sca])
l QURA CON{#?&‘} Barevwe! -Borrower
STATE OF ILLINOIS, BARRGK\ <o f . ‘5\ County ss:

[ e Ln clc B R RS ([ , a Notary Public in and-toc <aid coumy and state do hereby certify

that BALDOMERO GOMEZ and MARIA GOMEZ, HUSBAND AND WIF i JUAN GOMEZ, MARRIED TO
IRNIA GOMEZ und PAULO 8. GOMEZ, MARRIED TO FELICITAS GOMEZ 2nd LAURA GOMEZ, SINGLE
NEVER MARRIED, personally known (0 me to be the same personis) whose name($),  caa® - subscribed 1o the

forcgoing instrument, appeared before me this day in person, and acknowledged thay tohe v signed and
delivered the sad instrument as -] boua free aml vnt.}n.lr} act, tn;\lhu uses and purpu es thierein sel fon)p
Given under my hand and official seal, this day of ’}. toan, G ¢
- PSS ) /
My Comimission Expires ““.unno"’: ¢t u,\, ¢ ame i d_ ~d g < "‘“’f‘_-g _
. L T - S :
:.oogt‘_‘éFF‘clAL SEALHEZ E Notaty Public % ’,:';"/
3. CATHERINE ato of Hin01d )
s Notary Publt: (6/98 &
. mmlissio 1 Lddd
Sovevererrs??

This Instrument was prepared by:

Glen A. Schap for:

United Financial Morwgage Corp.
600 Enterprise Drive, Suite 206
Oak Brook, lllinois 60521
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FHA Case No,
321108

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDLR is made this 3RD} day of JUNE, 1996, and is incorporated imo and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {"Security
(nstrumeit™) of the same date given by the undersigned (“Borrower®) 10 secure Barrower's Note ("Note™)
t0 UNITED FINANCIAL MORTGAGE CORP,, AN ILLINOIS CORPORATION (the “Lender”} of the same
date and covering the property described in the Security Instrument and located at:

6428 NORTH £61.2 AVENUE, CHICAGQO, ILLINCIS 60645
[Propeny Address)

THE NOTE CONTXYS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROUWER MUST PAY.

ADDITIONAL COVENANTS. In wddition to the covenants and agreements made in the Security
lastrument, Borrower and Lender further covenan and agree as follows:

INTEREST HATE AND MONTHLY PAYMENT CHASGUS

{A) Change Dute

The interest rate may change on the first diy of QUVECBER, 1997, and on that day of each succeeding
year. “Change Date” means cach date on which the inrest vaie vould change.,

(B) The Index

Begmning with the first Change Date, the mierest rate will be biseaion an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted (6-5 ponstant marity of one year, as
made available by the Federal Reserve Board. "Current [ndex” mwars <he most recem Index figure
available 3¢ days before the Change Date. 17 the index tas defined above) 18 s-longer available, Lender
will use as a new ndex any index prescribed by the Seeretary. As used in this Ricer, “Seeretary™ means
the Secretary of Housing and Urban Development ar his or her designee. Lender sii! give Borrower
aetice of the new Index.

(C) Caleulation of Interest Rute Chunges

Before each Change Date. Lender will calenbiue a aew mterest rae by adding a margin of TWG, AND
THREE-QUARTERS pereentage pointts) (2.75%) to the Current Index and rounding the sum (o the nearest
one-cighth of one pereentage point (0.125%). Subjeet 1o the limits stated in paragraph (1) of this Rider,
this rounded amount will be the new amerest rate umid the next Change Date.

(M) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any
single Change Date. The interest rate wall never he more than five percentage points (5.0%) higher or
lower than the witial interest rate.

Page 1 ol 2 FHA Multistute ARM Rider - 2/91°
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(K) Culculation of Payment Change

1 the interest rate changes on a Change Date, Lender will caleulawe the amount of mombly payment of
principal and interest which would he necessary 1o repay the unpaid principal balance in full at the
naturity date at the new interest rate through substantially equal paymients. 1n making such calculaton,
Lender will use the uapaid principal balance which would be ewed on the Change Daw if there had been
fo Jefault in payment on the Note, reduced by the amount of any prepayments to principal. The result of
this cafcufation witl be the amount of the new monthly payment of principal and interest.

{F) Notice of Chunges

Lender will give notice o Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is dus, and must set
forh () the date of tie notice, (i) the Change Date, (i) the ofd interest rite, (iv) the new interest rate,
(v1 the nev monthly payment amount. (viy the Curcent Index and the date it was published, (vii) the
method o1 celoulating the change in monthly payment amount, and (viit) any other information which may
he required by 2w from time 10 tme.

{(3) Effective Ymie of Changes

A new interest (ot cabewlated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date, Borrower shalt make a payment in the new monthly ainount beginning on
the first payment date wiiich eccurs at least 25 days atier Lender has given Borrower the notice of changes
required by paragraph (1) ol-%is Rider. Borrower shall have no obfigation to pay any increase in the
monthly payment amount cafeelarld i accordance with paragraph (E) of this Rider for any payment date
occurring less than 25 davs alter fender as given the reguired notice. If the monthly payment amount
caleulated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely
matice of the decrease and Borrower mady any monthly payment amounts exceeding the payment amount
which should have been stated n a timely modice, then Borrower has the option to cither (i} demand the
retarn to Borrower of any excess payment, ‘with interest thereon at the Nowe rawe (a rate equal to the
interest rate which should have been stated in g tenizly notice), or (i) request that any excess payment,
with interest thereon at the Note rate, be applud as ;,..y'..\ nt of principal. Lender's obligation to return any
excess payment with interest on demand is not gssignasic cven if the Note is otherwise assigned before the
demand for return is made.

BY SIGNING BELOW, Borrower accepts amd agrees o 4hc terms and covenants contained m this
Adjustable Rite Rider,

. re .
vé 4/49 P ,; ey Sei) SPA o M LD g 2 (St
BALDOMERO (1(1“ Marrower  MARIA GOMEZ -Borsower
L

Q

C;zr A (Sel)

M . . 8w VCJ \\_)_
JUAN (‘(\fbﬂ'f dvwwer PAULO S, .()\ll‘f. -Hoemwer

/

_FScal) (Seal)
. AUR:\ GOMEZ Horcowee -Bopower
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' ) This Ridger, attached w and made part of the Mortgage between RALDOMERO GOMEZ und MARIA
. HUSBAND AND WIFE and JUAN GOMEZ, MARRIED TO IRMA GOMIEZ and PAULO S,

GOMEZ, b !
GOMEZ, MARRIED TO FELICITAS GOMEZ (the "Borrower”) and UNITED FINANCIAL MORTGAGE

CORP. (the "Fender™) dated JUNE 3, 1996, Supplements the Mortgage as foltows:

IRMA GOMEZ and YELICITAS GOMEZ is signing this rider to the morigage to
waive, disciaim and refease all rights ard beaefits, if any, under or by virtue of the
homestead  exemptions Jaw of the State of Hlinois and the Hinels Marriage and
Dissotution of Marriage Act, and 1o subordinate al) equitable interests in the

praperty, it any to the hen of this monygage.

dﬁaﬁ&m‘_ S ‘T}, SO NTXTONNSR
BALDOMERO (/wfvﬁ IRMA GOMEZ

é&-ﬁﬂ&_.__ﬁagaf 2. ) FACTUL TR Ceawea,
MARIA GOMLEZ FELICITAS GOMEZ

-r’r*:(.‘:*:;xa‘f }ﬁ,&:—u} TN _

JUAN GOMFZ

9 Q .
) YWL‘\\ [} - ")- C{,'r ¢ C‘?
PAULO S. GOMEZ

State of 1LLINOIS

e

County of PEHPAGE
- e
N | b
L[’ (\_{ LA L ,()L LoD c.; W S .4 notary public, infad qor the umv and St 'b L_?
al(m.‘und Do Hereby Certify Thar' BAL l)()MP RO, GOMEZ :md MAQJA GOMYZ s UMN GOMEZ™ SN
and PAULO S, GOMEZ and IRMA G ()NEI-,I. “‘g‘" FEL !g.,l FAS (fpl\ﬂ-,l’ﬁl:rsondll) ¥hawa to me to be the ;..:2
same person whose name” is subicribed o l'ht, fort.gmm,. mstrtuuult‘ “appeared befolesne this day in "‘5

person and acknowledged that hesshe signed. sealed, and delivered the said instrument/as is/her tree
and voluntary act for the uses and purpnsu uu.run set tnrllh including the refease and aaiver of lhe.

Yo KA SNE
PRy > -l-t‘“) CI_,»L H iy AN S
- o

ol

right of homesteud. * N
L SRV TR \L{’ RS :“‘“ '(.‘ N

) *evOBeLee A . ~
Given nde,r lmohﬁ&.’?g&%&"ﬁ"hﬁl this ‘.)/\ £ day ot }L."\L [

oy

D. 19 fz/ 'CATHERING SANCHEZ
otary Publg, Stets of Minois

My Cammissian Expi
re:
z‘.’...".’..‘."pﬁ.::‘0”9"90800

Al I XYY
i
e
b
N
~
I
.
-,\‘
™
1R
oy

()'{(L ({’l. L [ L‘AV

o N L = '_' g . -
Notary Public / P
. e,

THUS INSTRUMENT WAS PREPARED BY
GLEN A, SCHAP F'OR

United Financlal Mortgage Corp.
SO0 EMTERFRISE DRIVE, SUFTE 206
OAK BROOK, HLLINOIS 60520

Ruler to Maorsgage Waiver of Homestead
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