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MORTGAGE

THIS MORTGAGE ("Security Instrumert”) is given on MAY 30, 1008 . The morlgagor is

PAUL F LONG AND KLPEN M LONG, HUSBAND AND WIFE
964537777
("Borrowet™). This Security Instrument is given to
BANK OF AMEW(CA, FSB

which is organized and existing undet the lewsof THE UNITED STATES OF AMERICA , and whose

addressis 8300 NORMAN CENTER DRIVE, SUITE 1000, BLCOINGTON, MN BE6437
("Lender 5. Borrower owes Lender the principal sum of

ONE HUNORED FORTY SEVEN THOUSAND, TWO HUNDRED FiFTY ANY NO- /100~=mw== —————————— -
Dollars (U.S. $ 147,280,080 ). This debt is evidenced by Botrower's hoie dated the same date as this Security
Instrument (“Note"), which stovides for monthly payments, with the full deb, it <t prid earlier, due and payable on
JUNE 1, 2028 . 'This Sccurity Instrument secures to Lenocr: (3) the repayment of the debl
evidenced by the Note, with interest, and all renewals, extensions snd modifieations of iie Mcte; (b) the payment of all
ather sums, with interest, advanced under paragraph 7 to protect the secutity of thls S=curity. Instrument! and (¢)
the performance of Borrower's covenants and agreements under this Security Instrument. arl the Note, For this
purpose, Borrower does hereby morigage, grant and convey to Lender the followihg described property logated in

wt_licl?haslhcaddmof 8041 N LARAMIE LANE

Ninois 80078 [Zip Code] ("Property Address®);

ILLINOIS -Single Family. FNMA/FHLVC UNH-ORM

_— INSTRUMENT Form 3014  9/90
, Amended b/95
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TOGETHER WITH all the improvements now ot hereafter erected on the y, and all casements,
appurtenances, and fixtures now ot hereaftet a part of the y. All replacenients snd additions shall ulso be covered
by this Security Instrument. All of the foregoing iarefmnc‘ to in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the y iz unencumbeted, except for encumbrances of record,
Borrower warranis and will defend generally the title to the Property against ali claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortm covenants for national use and non-uniform covenars with
flimited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princinal of and interest on the debt evidenced by the Note and any prepayment and late charges due undet the Note,

2. Funds for Taxes and Insurance, Subject to applicable law of tv & written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due m&r the Note, until the Note is paid in fill, a sum ("Funds®) {ot:
(a) yearly taxes ard sssessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschold payments or ground renis on the Propetty, if any; (c) yearly hazard of property insurance premiums;
(d) yearly flood insurerce premiums, if any; (c) yearly lno:‘glge insurance premiums, if any; and (f) any sums payablc
by Botrower to Lendes, ir accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items & ratled "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum ataoort a lender {or a federally related morigage loan may require for Borrower's escrow
account under the federal Real Liviate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq. ("RESPA"}. iiiess another law that applics to the Funds scts a lesser amount. If so, Lender may,
al ﬂ time, collect and hold Funds ir’a: emount not to exceed the lesser amount. Lendet may estimate the amount of
Funds due on the besis of current dats ard reasonable estimates of expenditures of future Escrow ltems ot otherwise in
accordance with applicable law.

The Funds shall be held in an institutio: whowe deposits are insured by a federal agency, instramentaiily, or entity
(including Lender, if Lender is such an institutior.s <+ in any Fedetal Home Loan Bank. Lender shall apply the Punds to
pay the Escrow licms. Lender may not charge Borzovet for holding and applying the Punds, mmul{;r enalyzing Lhe
escrow account, or vetifying the Escrow ltems, unfes; Lender pays Bottower intetest on the Funds and epplicable law
petmils Lender to make such a charge. However, Lender ‘nay fequire Botrower (o pay a one-time cherge for an

t real estale tax reporting setvice used by Lenavs i% connection with this loan, unless :K&Iiuble ‘aw provides
otherwise. Unless an agreement is made or applicable law fouiies interest to be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds. Bortower 2n.d Lendet may agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Borrower, without clige, an annual accounting of the Fusids, showing
credits and debits to the Funds and the purpose for which each debit to the Punds was made. Tﬁc Funds an: pledged as
additional security for all sums secured by this Secunity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by zpplicable law, Lendet shall account to
Botrower fot the excess Funds in accordance with the requirements of applicati¢ 'aw. If the amoun. of the Funds held
by Lender st any time is not sufficient to pay the Escrow ltems when due, Letiier nizy so notify Borrower in wriling,
and, in such case Borrower shall pey to Lender the amount necessary to make up ta; oediciency. Bommower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums socuted by this Security Instrument, Lender shaii preaiptly refund to Borrower
any Punds held by Lendet. If, mdfmrengmph 21, Lender shall acquire or sell the Propert/. Lendet, prior to the
acquisition ot sale of the Property, shall apply any Punds held by Lendert at the time of acquiztioa ot sale as a credil
against the sums secured by this Security Instrament.

3, Application of Payments. Uness applicable law provides otherwise, all payments received iy Lender under
paragraphs 1 and 2 shall be applied; first, to any prepeyment charges due under the Note; second, to amounts payable
under paragtaph 2; third, to interest due; fourth, to principal due; and last, to any late due under the Note.

4, Charges; Liens, Botrowet shall pay al! taxcs, asscssments, ¢ , fines and impositions aitributable to the
Property which mayaltninrﬁoﬁtyovcrtlﬁs&cuﬁty Instrument, and feasehold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paregraph 2, ot if not paid in that manner, Borrower
shall pay them on time directly to the petson owed payment. BomdNIMymanlmm notices of
amounts to be paid under this taph. If Borrower makes these payments directiy, Borrowee shall promptly furnish

Borrowet shall promply discharge any lien which has priotity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in
good faith the lien by, ot defends against enforcement of the lien in, leizl ings which in the Lendet's opinion

operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satis{actory to
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pruler subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
a lien which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the

lign. Borrower shall satisfy the lien or iake one or more of the actions set forth above within 10 days of the giving of
tice.

! 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including foods or flooding, for which Lendet requires insurance. This insurance shall be maintained in the amounis
and for the pericds that Lender requires. The insutance camrier providing the insutance shall be chosen by Borrower
subject 10 Lendet’s approval which shall not be unveasonably withheld, If falls to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lendet's tights in the Property in accordance with

paragraph 7.
;Pi.‘mnm policics and renewals shali be acceptable to Lender and shall include a standard mortgage clause.
Lender shait have the right to hold the policies and renewals. If Lender Borrowet shall prompliy give to
Lender all reccipts of paid premiums and renewal notices. In the event of loss, wer shall give prompt notice ta the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. :
. Unless Lender and Borrower otherwise ageee in writing, insurence shall be applied 10 restoration or rc‘pair
of the Property damuged, if the restoration ot repair is economically feasible and Lender's security is not lessened. If the
restoration or repair i ps economically feasible or Lender's secunity would be lessened, the insurance procecds shall be
applied to the sums sexyze” by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
- Borrower abandons the Tinzesty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 sctile a claim, then Londer may collect the insurance proceeds. Lender'may use the proceeds to repair or
. testore the Propetty of to pay sums by this Security Instrument, whether or not then due. The 30-day petiod will
- begin when the notice is given.
: Unless Lender and Borrower othe: wise agree in writing, any application of proceeds to tﬁ:-im:ipm! shall not exterxd or
. postpone the due date of the monthly peyrients referred to in m land 2 or ¢ amount of the payments.
IF under paragraph 21 the Propetty is acquivea by Lender, 's riﬂt to a:ng insurance policies and proceeds
- resulting from damage to the Property prior o th= acquisition shall pess to the extent of the sums secured by
* this Security Instrument immediately prior to the s-auisition. :
‘ 6. Occupancy, Preservation, Maintenance o=d Protection of the Propeﬁy'g Borrower's Loan Application;
Leaseholds. Bortower shall occupy, establish, and use the Propetty as Borrower's principal residence within sixty days

~ after the execution of this Security Instrament and sha'( ccntinue to occupy the Property as Borrowet's principal
residence for at 1ast one year after the date of occupancy, wiirs Lender otherwise agees in writing, which consent shall

not be unreasonably withheld, or unless extenuating citcumstaney exist which are beyond Borrower’s control. Borrowet
shal} not dcstmtcm;?e ot impair the Property, allow the Prop.; fo deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, *ruiher civil or etiminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or other &-lac materially impair the lien creatod by this
Sccurity Instrument or Lendet's security interest, Borrower may cure svan s defult and reinstite, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 7 ruling that, in Lender's good feith
determination, precludes forfeiture of the Borrower's interest in the ¢« other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrawer shali 9'40 e in default if Borrower, during
the loan application process, gave materially false or inaccurute information or #iateiaents to Lender (or failed lo
lamvidc Lender with any material information) in connection with the loan evidenced by the Nole, including, but not
imited to, representations conceming Botrowet's oocutﬁmcy of the Pmpag as a fhinciph) «ccidence. If this Security
Instrument is on & leaschaid, Borrowet shall comply with all the provisions of the losse. If Bonoas acquires fee title to
the Property, the leaschold and the fec title shall not merge uniess Lender agrees to the merger in wriing,

7. Protection of Lender's Rights in the Property. If Borrower fails to petform the coveraris and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significantly affect Lescar's rights in the
Property (such as a ing in bankruptcy, probate, for condemnation or forf or to caforee Jaws or
regulations), then may do and pay for wznever is necessary to protect the vhlue of the’Property and Lendet’s
rights in the Property. Lender’s actions muy include paying any sums secured by # lien which has piotity over this
Sccurity Instrument, appearing in count, paying reasonable attomeys' fecs and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does ot have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Sceurity Instrument, Unless Borrawer and Lender agree to other terms of payment; these amounts shall bear interesi
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
tequesting payment. ' - #

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making Lhe loan secured by this
Sucutity Instrament, Borrowcer shall pay the premiums requited to maintain the martgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lendet lapses or ceases to be In cffect, Borrower shall pay the
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premiuns tequired to obtain coverage substantially equivalent to the mortgage insurance previously in cifect, at a cost
substantially equivalent to the cost to Borrower of the moﬂg:?e insutance previously in effect, from an altcmate
mongege insurer approved by Lender. If substantinlly equivaient morigage insurance coverage is not available,
Botrower shall pay to Lender each month a sum equal to one-twelfth of the yeasly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will acocpt, usc and retain these
payments as a foss reserve in lien of morigage insurance. Loss rescrve payments may no longer be required, at tne
option of Lende, if mortgage insurance coverage (in the amount and for the period that Lender tequires) provided by
an insuret approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required lo
maintain mortgage insurance in effect, ot to provide a foss rescrve, until the requirement for mortgage insurance
in accordance with any writien sgrecment between Bottower and Lender or applicable law.

9. Inspection. Lender ot its agent may make reasonsble enttics upon and inspections of the Property. Lendet shall
give Bortawet notice st the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The p of any award or claim for demages, direct or tial, in connection with
any condemnation or other taking of any part of the Property, ot for conveyance in lica condemnation, erc hereby

assigned and shall b= paid to Lender. _
In the event of « total taking of the Property, the proceeds shall be applied to the sums sccused by this Secunty

instrument, whether ot not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property in
which the fair market velv= of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Bosrower and Lender otherwise agree
in writing, the sums secured Uy this Security Instrument shall be reduced by the amount of the proceeds multiplicd by
the following fraction: (a) the to%al amount of the sums sccured immediately before the taking, divided by (b) the fuir
market value of the Property imp=Jiately befote the taking. Any balance shall be paid to Botrower. In the event of a
partial taking of the Property in whic* ihe fa.itml.rkctvalueoflj;el’mpcny immediately before the taking is less than
the amount of the sums socured imme.’.ir:clrr before the taking, unless Borrower and Lender otherwise agree in writing
ot unless applicable law otherwise provires, the proceeds shall be applicd to the sums secured by this Security
Instrument w or not the sums are then doe

If the Prapetty is abendoned by Borrowe:, #1.if, after nctice by Lendet to Borrower that the condernor offers o
make an award or scttle o claim for damages, Boriower fails to respond to Lender within 30 deys after the date the
notice is given, Lender is authorized to collect and upply the proceeds, at its option, either to restorution or repait of the
Property or to the sums secured by this Security Instrumeit, whether of not then due.

Unless Lender and Borrower otherwise agree in wiillig, a0y application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments referred i in paragrephs 1 and 2 ot change the amount of such

payments.

11, Borrower Not Released; Forbearance By Lender No2 » Waiver. Extension of the time for payment of
modification of smortization of the sums secured by this Security Ipstzament granted by Lendet to any successor in
interest of Borrower shall not opesate to release the fiability of the otijinu! Borrower or Botrowet's siccessors in
interest. Lendet shall not be required to commence proceedings against xny Zaccessor in interest ot refune to exiend
time for payment or otherwise modify amortization of the sums secured by s Security Instrument by reason of any
demand made by the original Borrower or Botrower's successors in interest. Any ircbearance by Lender in excroising
any right or remedy shall not be & waiver of or preciude the exercise of any right of tetnedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signere. The covenants and agreemet.ts
of this Security Instrument shall bind and benefit the successors and assigns of Lender :«i Bormwet, suiject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Ar ¢ Borrower w10 co-signs
this Security Instrument but docs not exccute the Note: (a) is co-si'ining this Security Instrumoni only to mortgage,
grant and convey that Borrower's intcrest in the Property under the terms of this Security arscument; (b) is nol
personally obligated to pey the sums sccured by this Security Instrument; and (c) agrees that Lurser and any other
Borrower may agree (o extend, modify, forbear or make sny accommodations with regard to the terna of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan

and that law is finally interpreted so thet the interest or other loan charges collected ot to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan chasge shall be reduced by the amount
nmtowduccthc to the permitted limit; and (b) any sums already collected from Borrower which
ex permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making & direct payment to Botrowet. If a refund reduces principel, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Secutity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Propetty Address or any other address Borrower designates by notice to Lender. Any notice to Lendet shall be given by
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&érst class mail to Lender's addvess stated herein or any other address Lender designates by notice ta Borrower, Any
Mmﬁ"iﬁ: for in this Security Instrument shall be decmed to huve been given to Botrower or Lender when given as
rovided in
;.? 15. Governing Law; Severabllity. This Security instrument shall be govemned by federal law and the law of the
‘Junisdiction in which the Property is located, In the cvent that any provision or clause of this Security Instrument or the
“Note conflicts with appiicable law, such conflict shali not affect othet ions of this Security Instrument ot the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable.
16. Borrower's Copy. Botrower shali be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or s Beneficlal Interest in Borvrower. If all or any part of the Property or any
“intevest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is ot a
natural person) without Lender's prior written consent, Lendet may, st its option, require immediate payment in full of
ull sums secured by this Security Instrument. Howeves, this option shall not be exercised by Lender if exercisc is
. prohibited by fedetal law as of the date of this Security Instrument.
1§ Lender exemises this option, Lender shall give Bortower notice of aceelemation. The notice shall provide a period
- of not Jess than 3% Jde /3 from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Security Instrument. If Borrower fails to pay these sums prior to the expimation of this petiod, Lender may invoke
- any remedies permitted by this Security Instrament without further notice or detnanci on Botrower.
‘ 18. Borrower’s Rih in Relnstate. If Borrower mects certain conditions, Borrower shall have the right to have
. enforcement of this Security irstrument discontinued at an time prior to the catlier of: (a) 5 days (or such other period
us applicable law may specify foz reinstalement) before sale of the Propetty pursuant to any power of sale contained in
this Security Instrument; or (by <niry of & judgment enforcing this Secunty Instrament. Those conditions are that
. Borrower: (a) pays Lender all sums #hich then would be duc under this Security Instrument and the Note a3 if no
- acceletation had occurred; (b} cures any ~efault of any other covenants or agreements; (c) pays all ex incutted in
- enforeing this Secunity Instrument, including, bist not limited to, reasonsble aitomeys® fees; and () such action as
Lender may reasonably requite to assure thet th< lien of this Security Instrument, Lender’s rights in the Property axd
Borrowcr's obligation to pay the sums secuted Ly «hix Security Instrument sall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the oblig=limas secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not (ipply in the case of acceloration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note ut & partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without priot notice to Borrower. A sale may result in a change in the entily
(known as the *Loan Servicer”) that coliects monthly paymeus dvue under the Note and this Sceurity Instrument. There
also may be onc or more changes of the Loen Servicer unrelatec 20 » sale of the Note. If there is a change of the Loan
Servicer, Botrower will be given written notice of the change Ih secarZance with paragraph 14 nhove and applicable law.
The notice will stale the name and address of the new Loan Servicer ap ‘inc address to which payments should be madc.
The hotice will also contain sny other information required by applicable tav .

20. Hazardous Substances. Borrower shall not cause or permit the preriice, use, disposal, storage, or release of
any Hazardous Substances on o in the Property. Borrower shall not do, nor all v enyonce ¢lsc to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two serieracs shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous § thit a%e generally recognized to be
apprapriate o normal residential uses and (o maintenance of the Property. :

Baorrower shall promptly give Lendet written notice of any investigation, claimfdemard, lawsuit or other action by
any governmental or regulatory sgency or private party involving the Pmperty and any i'ornxdous Substance or
Environmental Law of which Bortower has actual knowledge. 1f Borrower leams, or is notificd 7 uhy govemmental ot
regulatory authority, that any removal or other remediation of any Hazardous Substance affeciing the Propenty is
necessary, Borrower shall prompily take al} nocessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances” are those substunces defined as toxic o hazardous substances
hy Environmental Law and the following substances: gasoline, kerosens, other flammable o toxic petrolenm produeis,
toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos oz formaldchyde, and radjoactive
materials. As used in this paragruph 20, “Environmental Law” means fedezal laws and laws of Lhe jurisdiction where tho
Property isJocated that relaie to health, safety or environmental protection. - - . -0 ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant angd pil?‘!o

Far
{but’

acceleration following
, not prior to acceleration
under paragraph 17 unless applicable Iaw provides otherwise). The notice shalf specify: (a) the defaults (b) the
action required to cure the defauli; (c) a date, not less than 30 days Irodl (he date the noffce is given o
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
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Borrower's hreach of any covenant or agreement In this Security ‘
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propetty. The notice shall fusther inform Borrawer of the right to reinstate aiter acucleration
and the right lo asset in the foreclosute proceeding the non-cxistence of » default or at.y other defense of Borrower Lo
acceleration and foreclosure. If the default is not cured on ot before the date specified in the notice, Lender, af its option,
may roquire immediate payment in full of all sums secured by this Security Instrament without further demand and
may foreclose this Security Instrument by judicial procecding. Lendet shall be entitled to collect all expenses incurred in
pu:is:lu;ng the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys fees and costs
of title evidence.

22, Relesse, Upon payment of all sums secured by this Security Insteument, Lender shall relesse this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bortower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders atc cxocuted by Botrower and recorded together
with this Secuitv instrument, the covenants and agreements of cach such ridet shafl be incorporated into and shall
amend and suppleisent the covenants and agrecments of this Sccurity Instrument as if ine rider(s) were a pert of this
Secutity Instrumen., [Theck applicable box(es)]

Adjustable Rate Ridet Condominium Ridet 1-4 Family Rider
Graduated Paymen, Rider Planned Unit Development Rider Biweckly Payment Ridet
Balloon Rider Rate Improvement Rider Second Home Ridet

VA Rider Othex(s) [specify)

BY SIGNING BELOW, Borower aczupis and agrees to the terms and covenants contained in :his Security
Instrument and in any ridet(s) executed by Porrower and recorded with it.
Akt
\‘\ L i (Scal)
PAUL F LONG -

Withesses:

A
3

¢ — 4&‘ 4 - ,’ ‘
VAVEN M LONG

(Seal)
-Bormower

STATE OF ILLINOIS, (Look. Coutity ==

L, Ll Le,aendipm #_ a Notay Public in and for ssid rounty and state do hereby
certify that PAUL F LONG AND KAREN M LONG ,HUSBAND AND WIFE

, personally known to me to be the saze purson(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgd that  THEY
signed and delivered the said instrumentas  THEIR  free and voluntary act, for the uses and purposes

therein set forth. - -
Given under my hand and official seal, this __30TH ,;@f . /mv“)ma

. (/

. ‘ ) L7 -
My Commissidn Expircs; Scuth2eA STty LS\ S ang
SOSEMARY 0, POPE e

NOTARY PUBLIC, STATE OF ILLINOIS Noghsy
v17 COMMISSION EXPIRES 5/10/99

¥
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Lots 12 and 13 in Block 1 in A.A. Lewis Dempster Terminal Ridge
Subdivigion in the South one-half of Section 16, Township 41 North,
Range 13, Bast of the Third Principal Meridian, in Cook County,
Illinois. - Pin No‘s 10-16-416-007-0000 and 10-16-416-008~000C.

Permanent Index No.: 10-16-41¢-427 0000 and 10-16-416-008-0600

-
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ADJUSTABLE RATE RIDER

(1 Year Treasury lndex - Rate Caps)

‘THIS ADJUSTABLE RATE RIDER is made this 3TH day of MAY |
1008 ,7nd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sezasity Deed (the “Security Instzument”) of the same date given by the undersigned (the
"Bortower”) 1o »4+sre Borrower's Adjustable Rate Note (the "Note*) to

BANK QF AMERICA, FaB
{the "Lender”) of the sarze date and covering the propetty desctibed in the Security Insttument and located
al; :

0941 F-LARAMIE LANE , SKOKIE, IL 60078
[Propesty Address)

THE NOTE CONTAINS PROV’510NS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY ¢4AYVENT., THE NOTE UMITS THE AMOUNT THE
BORROWER'S INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER ML's ¥ PAY.

ADDITIONAL COVENANTS. In addition t .z covenants and agreements made in the Secutity
Instrument, Borrower and Lender further covenant and ag-or as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CBAVGES
The Note provides for an initial interest rate of 8.000 %. The Note provides for
changes inthe interest rato and the monthly payments, as follows:

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES

(A) Change Dates |

The interest raie [ will pay may change on the first day of JUNZ 2004 , and
on that day every 12th month thereafter. Each date on which my intetest rate cculd change is called o
*Change Date.”

(B) Thelndex - The cutrrant Index usad st the time of closing wes % 4000%,

Beginning with the first Change Date, my inictest rate will be based on an Bxdex, The-"Ysden” is the
weekly average yicld on United States Treasury secutities adjusted to s constant maturity of | year, as made
available by the Pederal Reserve Board. The mast recent Index figure available as of the date 45 days be!bm
cach Change Date iscalled the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
compambic information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
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{C) Calkeulationof Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding — Two AND
THREE QUARTERS percentage point(s)( 2.780 %) tothe
Current Index. The Note Holder will then round the result of this addition 1o the next highest onc-cighth of
one percen’age point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded atmount will
be my new incwtest rate until the next Change Date.

The Note Zolder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaisi #ncipal that | am expected to owe st the Change Date in full on the Maturity Date at my
new interest fate it sshtantially equal payments. The sesult of this calculation will be the new amount of
monthly payment.

(D) Limitson Inteiss, Rate Changes

The interest rate | az requized to pay at the first Change Date will not be greatet than 11.000 %
ot less than .20 %. Thereafter, my interest rate will never be increased of decreased on
any single Change Date by more thui two petcentage points (2.0%) from the rate of interest [ have been
paying for the preceding twelve months, My interest rate will novet be greater than 11.876 %,

(E) Effective Date of Changes

My new interest rate will become effesive on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monchly pavment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holdet will deliver or mail to me a notice 5f any changes in my interest rate and the amount of
my monthly payment before the effective date of any chiupge, The notice will include information required
by law to be given me and also the title and telephone aumivis »f a person who will answet any question 1
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INYEP.£STIN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foliurs:

Transfer of the Property or a Beneficial Interest in Borrower. If »'. oz my patt of the Propetty ot
any interest in it is sold or transferred (or if & beneficial interest in Botrower iy sold or transferred and
Bortowet is not a natural person) without Lendet’s prior written consent, Lendei me;, st its option, require
immediate payment in full of all sums secured by this Security Instrament. However, faix option shall not
be cxcreised by Lendet if exercise is prohibited by foderal law as of the date of this Secutity Instrument.
Lender also shall not excicise this option if: (a) Botrower causes to be subntitted to Ledvicr information
required by Lendet to evaluate the intended transferec as if a new loan were being made & . transferoe;
and (b) Lender reasonably determines that Lender’s security will not be impaited by the Joas: assumptior.
and that the risk of a breach of any covenant or agrecment in this Security Instrument is accepiable o

»
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To the extent permitted by applicable law, Lender may charge & reasonable fec as a condition to
Lender's consent to the foan axsumption, Lendet may also require the transferee (o sigh an assumption
agreement that is accoptable to Lender and that obligates the trasferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note anvt this Security Instrurnent unless Lender releases Bosrower in writing.

If Lo excrcises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleratizn. The notice shall provide a period of not less than 30 days from the date the notice isdelivered
or mailed within ohich Barrower must pay all sums secured by this Security Instrument. if Borrower fails to
pay these sums e to the expiration of this petiod, Lender may invoke any remedies permitted by this
Security Instrument wishout further notice or demand on Borrowet.

BY SIGNING BELGW, Borrower accopts and agrees to the terms and covenants contained in this
Adjustable Ratc Rider.

’ “) j
t
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PAUL F LONG
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