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MORTGAGE Fer

THIS MORTGAGE: {"Security Instrument”) is given on June 10, 159 . The mortgagor is
WILLIAM A. PARKER AND DELCRES PARKER, HIS WIFE, IN JOINT TENANCY

_ ("Barrower"},
This Seeurity Instrument is given to OPTION QFe MORTGAGE CORPORATICN, A TALIFORNIA CORPORATION .

- which is organized and existing under the laws of  CALIFORNIA . 4nd whose

~ address s 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender").

~ Borrower owes Lender the principal sum of

© FORTY NINE THOUSAND

: .. .AND NO/1C0THs Dollars (U.S. $49,000.00 ).
This debt 15 evidenced by Borrower's note dated the same date as this Serurity Instrument ("Note™), which provides for monthly
payments, with the fult debt, if not paid carlier, due and pavable on July 01, 2011 . This
Securily Instrument secures 1o Lender: (a) the repayment of the debt evidevecd by the Note, with interest, and ali cenewals,
extensions and modifications of the Note; (b} the payment of all other sums, with iaterest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (¢} the performance of Borrower's cuvzaants and agreements under this Security
instrument and the Note, For this purpose, Borrower does hereby morigage, grant and couvay 1o Lender the following described
property located in Cook County, {ilinois;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THERECF.

86451839

Bermanem Real Estate index Number:  25-08-104-066

which has the address of 9849 5 WINSTON, CHICAGD {Street, Cayj,
Ninois 60643 ("Propeny Address”);
[Z1p Code)

RS AN Tnit, i Igit. _
(1LINCHS Singlc Family
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4  TOGETHER WITH all the tmprovements now or hereafter erected on the property, and all casements, appurtenances, and
iﬂnm now ar hereafter a part of the propeny. All repiacements and additions shall alse be covered by this Security Instrument.
ot the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the right 10 mortgage,
grim and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the e to the Property against all claims and demands, subiect to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepaymesst and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (0 applicable law or to a writich waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds™) jor: (a) yearly (axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propenty, if any: (¢) yeasly hazard for property insurance premiurms; (d) yearly flood insurance premiums,
if any; Lo yearly marigege insurance premiams, if anv; and (f) any sems payable by Borrower 10 Lender, in accordance with the
provisions ol paragraph-a. 2 hiew of the payment of morigage insurance premiums. These items are called "Escrow ltems.” Lender
may, at any Gme, collegt and rotd Funds in an amount not to exceed the maximum amount a lender for a federally refated mortgage
loan may require for Borrower's sscrow account under the federal Real Estate Seitlement Procedures Act of 1974 as amended from
time 10 time, 12 U.S.C. Section 2605-#f seq. ("RESPA”), unless another 1aw that applies to the Funds sets a lesser amount, If so,
Lender may, at any tine, collect and trdd Funds in an amount nat to exceed the fesser amount. Lender may estimate the amouni

~of Funds due on the basis of curresi data and reasonable estimates of eapenditures of fuwre Escrow livms or otherwise in
accordance with applicable law,

The Funds shall be held in an instimion-whose deposits are insured by a federal agency, instrumentalily, or entity
tinchiding Lender, it Lender is such an instituticn) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

- Escrow frems. Lender may not charge Borrower for holding and applying whe Funds, annually analyzing the escrow account, or
“verifying the Escrow ltems, unfess Lender pays Borrower .n‘crest on the Funds and applicable Jaw permits Lender to make such
" acharge. However, Lender may require Borrower 10 pay a ore-lime charge for an independent real esiate 1ax reporting service used
* by Lender in connection with this foan, unless applicable law p avices otherwise. Uniess wt agreement is made or applicable ke
. requires interest to be paid, Lender shall not be required to pay Doscower any interest or earnings on the Funds. Borrower andm
 Lender may agree in writing, howcver, that irterest shall be paid ou e Funds. Lender shall give 1o Borrower, without charge, 0
an annual accounting of the Funds, showing credits and debils to the Fuiw’s uad the purpose for which cach debit to the Funds was
~ made. The Funds are pledged as additional security for all sums secured by, s Securily Instrument.

I the Funds held by Lender exceed the amounts permilied to be held Ly applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. If the {mount of the Funds held by Lender at any time
is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in rwriting, and, in such case Borrower shall
pay to Lender the amount aecessary o make up the deficiency. Borrower shall make up 'ic deficiency in no more than twelve
munthly payments, at Lender's sole discretion.

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promnt'y retund 10 Borrower any Funds
hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to e acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiust Zze-sums secured by this
Security Instrumen.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
| anu 2 shall be appliedd: first, to any prepayment charges due under the Note; second, 1o amounts payable under parsgraph 2; third,
to interest due: founh, to principal due, and Jast, (o any late charges due under the Note.

4. Charges; Licns. Borrower shall pay ail taxes, assessments, charges, fincs and impositions attributable to the Property
which may auain priority over this Securiry Instrument, and leasehold payments or ground rems, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on time directly o the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prowmptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any hien which has priority over this Security Insirument unfess Borrower: (a) aprees
n writing (o the payment of the obligation secured by the lien in 2 manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

—
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Qgthc actions set forth above within 10 days of the giving of notice.
oy S. Hazand or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
ipsured against loss by fire, hazards included withir the term "extended coverage” and any other hazards, including floods or
Woding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thar Lender
r&gmres‘ The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's approval which shall roi
B¢ unreasonably withhield. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
1o protect Lender's rights in the Property in accordance with paragraph 7.

All ipsurance policies and renewals shat) be acceptabie 1o Lender and shal! include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal aotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may mitke proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applicd fitst to reimburse Lender for costs and expenses incurred in conneclion with obtaining any such insurance proceeds, and
then, at Lender's oprivn. in such order and proportion as Lender may determine in its sole and absolute discretion, and regardless
of any impairment of sezuvity or {ack thereef: (1) Lo the sums secured by this Security Instrument, whether or not then due, and
to such components thereof o5 Lender may determine in its sole and absolute discretion; and/or (i) 10 Borrower 10 pay the costs

-and expenses af necessary réosice or restoration of the Property to a condition satisfaclory to Lender. {f Borrower abandons (he
Praperty, or does not answer withia 30 days a notice from Lender tha! the insurance carrier has offered to settle a claim, Lender

. may collect the insurance proceeds. lerder may, in its sole and absolute discretion, and tegardless of any impairment of security
or lack thereof, use the proceeds to rersir or restore the Property or (o pay the sums secured by this Security Instrument, whether
or not then due. The W-day period will begin when the notice is given.

Uniess Lender and Borrower othervise aeree in writing, any applicalion of proceeds to principal shall not extend or
~postpone the due date of the morthly payments v:ferred to in paragraphs | and 2 or change the amount of the payments. H under
* paragraph 21 the Property is acyuired by Lender, poirower's right (o any insurance policies and proceeds resulting from damage
_ tothe Property prior to the acquisition shall pass to Lendr'¢ tr the extent of the sums secured by this Security Instrument immediately

privr (o the acquisition,
. i Berrpwer obtains carthquake insurance, any other hozard insurance, or any other insurance on the Propeny and such
*insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph $.

6. Prescrvation, Mainienance and Protection of the Property; Purrawer's Loan Application; Leascholds. Borrower shall
not destroy, Uamage or impaic the Property, allow the Property to deterioratr, or commil waste on the Property. Borrower shail
e in delauit if any torfeiture action or proceeding, whether civil or criminal, iz tegun that in Lender’s good faith judgment could
result in forfeiture of the Propenty or otherwise materially impair the lien created bty this Security Enstrument or Lender's security
interest. Borrower may cure such i default and reinstate, as provided in paragraph '8y causing the action or preceeding 10 be
dismissed with & ruting that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other matertal impairment of the lien created by this Sccurity Instrument or Lender's zecrity interest. Borrower shall also be
in default of Borrower, dunng the loan application process, gave matecially false or inaccurat: infarmation or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan = idenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principyl residence If this Security
lustrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowcr acrvires fee title 10 the
Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

Borrower shall, a1 Borrower's own expense, appear in and defend any action or proceeding purporting ‘o aff=ct the Propeny
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instruinent, or the rights
ar powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
betore or after the date of this Secunty Instrument, for damage or injury to the Property or any part ihereof, or in connection with
any transaction financed in whole or i part by the proceeds of the Note or any other nole sccured by this Security Instrument, by
Lender, or in connection with or aliecting the Property or any pant thercof, including causes of action arising in tost or contract
and causes of action for fraud or concealment of a material fac), are, al Lender’s option, assigned to Lender, and the proceeds
thereot shall be paid directly 10 Lender who, after deducting therefrom all its expenses, including reasonable atiorneys’ fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request.
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b 7. Protection of Lender's Righty in the Property, If Borrower fails to perform the covenanis and agreements contained in
W5 Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propeny {such as a
ceding in bankruptcy, probate, for condemnation ot forfeiture or 1o enforce taws or regulations), then Lender may do and pay
F whalever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
ing any sums .ccurcd by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
s and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have
15 do su

Ay amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree 10 other terms of paymeni, these amoums shall bear interest from the date of
disburscinent & the Note rate in effect from time 1o time and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Mongage (nsurance. It Lender required mortgage insurance as a condition of making the [oan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage roytired by Lender fapses or ceases to be in effect, Borrower shal! pay the premiums required to obiain coverage
subsiantially equivalent 20 the mortgage insurance previously in effect, ai a cost substamially equivalent to the cost 10 Bortower of
the mongage insurance peeveously in effect, from an alternate mortgage insurer approved by Lender. [f subsiamially equivalemt
morgage insurance coverage s pt available, Borrower shall pay to Lender each momb a sum equal (o onc-1welfih of the yearly
mongage \nsurance premium buing paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accepl, use and retain these payments 8 a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
requited, at the option of Lender, if mergage insurance coverage (in the amount and for the petiod that Lender requires) provided
by an insurer approved by Lender again becorses available and is obtained. Borrower shall pay the premivms required to maintain
- mottgige insurance in effect, or to provide adioss reserve, until the requirement for mortgage insurance ends in accordance with

any wrilten agreement between Borrower and Lender or applicable Jaw.
' 9. Inspection. Lender or its agent may mak< rrasonable entries upon and inspections of the Property. Lender shall give

Barrower notice at the time of of prior 0 an inspection sprcifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award #. <iaim for damages, direct or consequential, in connection with any

-~ condemnation ot other taking of any part of the Propenty, or for cofiveyance in lieu of condesmnation, are hureby assigned and shall
- be paid 1o Lender. Lender may apply, use or release the condemnarion proceeds in the same manner as provided in paragraph §
. hereol with respect to insurance proceeds
If the Property is abandoned by Borrower, or if, after notice by Lander to Borrower that the condemnor offers to make
< an award ur settle a claim tor damages, Borrower fails 1o respond to Lender w3:itin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoratios-or repair of the Propenty or to the sums secured

- by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application.of proceeds o principal shall aot extend or
pastpone the due dawe of the monthly payments referred to in paragraphs { and 2 or chiaase the amount of such payments.

11. Borrower Not Released; Forbearance By Eender Not a Waiver. Extension of e iime for payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
vperate 10 release the Kability of the original Borrower or Borrower's successors in inlerest. . ender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or othd rwis» modify amortization of
the sums secured by this Security Instrument by reasor of any demand made by the original Borrower ov Dortower's successots
in interest. Any furbearance hy Lender in exercising any right or remedy shall not be a waiver of or precivie the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this Security
Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject te the provisions of paragraph 17,
Burrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security [nstrument; (b} is not personally obligated o pay the sums secured by this Security
Instrament; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard 1o the wrms of this Security [nstrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law i3 finally interpreted so that the interes: ar other loan charges collected or 10 be collected in connection with the loan
exceed the permitted lanits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,

4
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Lipder may choose 1o make this refund by reducing the principal owed under the Nole or by making a direct payment 1o Borrower.
{#8 retund reduces principal, the reduction will be ireated as a partial prepaymen without any prepayment charge under the Note.
ﬁ 14. Notices. Any riotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
tEDy first cluss mail undess applicable law requires use of another method. The notice shall be directed to the Property Address or
: other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to Lender’s
dress staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Tastruinient shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Insirumeni or the Note conflicts with
grplicable taw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Barrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Propecty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or rranslerred 42 v a beneficial interest in Borrower is sold or transferred and Botrower is not a natral person) without
Lender's prior written crisent, Lender may, at its option, require immediate payment in ful) of all sums sccured by this Security
Instrament. However, this ention shall not by exercised by Lender if exercise is prohibited by federai law as of the date of 1his
Security lostrument.

If Lender exercases this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the'notivs is delivered or rmailed within which Borrower musi pay all sums secured by this Security
Instrument. (f Borrower tatls to pay th sc sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security lnstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 1o bave enforcement

" of this Security Instrument discontinued at any tijne prior to the carlier of: (a) 5 days (or such other period as applicable law may
spegify Jor reinstatement) before sale of the Propery pursuant to any power of sale contained in this Security Instrument; or {b)
~emry ol a judgment enforcing this Security Instrumetin. Thnse canditions are that Borrower: (a) pays Lender all sums which then
- would be duc under this Security Instrument and the Nowe :=-if no acceieration had occurred; (b cures any default of any other
- covenants or agresments; (c) pays all expenses incurred in eriuiting this Security Instrument, including, bt not limited to,
© reasonable attorneys’ fees; and (d) takes such action as Lendes may reasonably require to assure that the lien of this Security
* lustrument. Lender’s rights in the Property and Bortower's obligaticizo pay the sums secured by this Security Instriment shall
“ continue unchanged. Upon reinstatement by Borrower, this Security Insiriment and the obligations secured hereby shall remain fully
*effective as if nu aceeleranion had occurred. However, this right (o reineiars shall not apply in the case of acceleration undey
paragraph 17

19, Sale of Note; Change of Loan Servicer. The Nole or a parial intcrent in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may result i a change in the entity (known
as the "Loan Servicer™)y thar collects monthly payments due under the Note and this Scewity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change/of lne Loan Servicer, Borrower will be
piven written notice of the change in accordance with paragraph 14 above and applicabie law. Th= notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The aelice will also contain any other
tnlormation required by applicable law. The holder of the Note and this Security Instrument shalfl be ceemed to be the Lender
herevnder.

20. Hazardous Subatances. Borrower shall nol cause or permit the presence, use, disposal, storage,. or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor aliow anyone eise 10 do, anything afferting the Property
tht is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate 1o notmal residential uses and
w maintenance of the Property.

Borrower shall promptly give Lender wntien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pany involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. §f Borrower learns, or is notificd by any governmental or regulatory authority, that any
remaval or other remediation of any Hazardous Substance atfecting the Propeny is necessary. Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible {or, shall indemnify, defend and hold harmiess Lender, iis directors, officers,
employces, attorneys. agents, and their respective successors and assigns, from and against any and all claims, demands, causes
ol action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
vr detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other

A
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ré_‘uircd plan), expenses and liability directly ot indirectly arising owt of or atributable to (a) the use, generation, storage, release,
thgeatened release, discharge, disposai, abatement or presence of Hazardous Subsiances on, under or about the Property, (b) the
1@nsport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Weardons Substances claims.

W As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Bpvironmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile selvents, materials containing ashestos or formaldehyde, and radioactive materials. As used inthis paragraph
20, "Environmmental Law” means federa! laws and laws of the jurisdiction where the Property is locaied that relate to health, safety
or environinental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. {f any iastallment under the Note or noles secured hereby is not paid whea due, or if Borrower
should be in default vnder any provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all suma sccured by this Security Instrument and accrued interest thereon shall at once become
due and payabic at th op'ion of Lender without prior notice, except as otberwise required by applicable law, and regardiess of any
prior forbearance. In suc’. event, Lender, at ity option, and subject (o applicable law, msy then or thereafter invoke the power of
sale and/or any other remadivs or take any other actions permitted by applicable Iaw. Lender will collect all expenses incurred in
pursuing the remedics descrised in this Paragraph 21, including, but not limited to, reasonable atorneys’ fees and costs of title
evidence.

_ 22. Release. Upan paymeit ¢4 all sums secured by this Security Instrument, Lender shall release this Security instrument
wilhout charge to Borrower. Borrower shall pay any recordation costs.

25. Waiver of Homestead. Borrover waives all right of homestead exemption in the Propeny.

24. Misrcpresentation and Nondisciozare. Botrower has made certain wrilten representations and disclosures in order (o
- induce Lender to make file loan evidenced by t'ie Note or notes which this Security Instrumen! secures, and in the event that
Borrower has made any material misrepresentation a7 iziled to disclose any material fact. Lender, at its option and withows prior
notice or demand, shall have the right 1o declare the tirotedness secured by this Security Instrument, irrespective of the maturity
-~ date specified in the Note or notes secured by this Securicy ‘nstrument, immediately due and payable.

' 25. Time is of the Easence. Time is of the essence in the performance of each provision of this Security Instrument.
26. Waiver of Stagute of Limitations. The pleading of tha statute of limitations as a defense to enforcement of this Security

. Instrument. or any and all obligations referred to hercin or secured Lereby, is hereby waived to the fullest extent permitted by
~ applicabie law.

' 27. Modification. This Security Instrument may be modified or «rended only by an agreemen: in writing signed by
. Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shal! reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance ol any act required or permitted hereunder or by
law vr in equily or otherwise arising oul of or in connection with this Security Instrumer ¢, fae Note, any other note secured by this
Sceurity Instrument of any other insttument executed by Borrower in connection with the Note 4 Security instrument. To the exient
permitied by applicable faw, Borrower shall pay 1o Lender their fees in cornection with Lenuer nroviding documenis or services
ansing out of or in connection with this Security Instrument, the Note, any other note secured by this Security Insirument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29. Clerical Error. [n the event Lender at any time discovers that the Note, any other notc secried by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Secursy Insirument, Note
or notes contains an error thal was caused by a clerical mistake, calculation error, computer malfunciion, printinz error or similar
crror, Borrower agrees, upon notice from Lender, 1o reexecule any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower thal are directly or
indircctly caused by any such error.

30. Lost, Siolen, Destroyed or Mutilaed Security Instrument and Other Documents, In the cvent of the loss, theft or
destraction of the Note, any other note sccured by this Security Instrument, the Security Instrument or any other documents or
insiruments exccuted in connection with the Security Instrument, Note or notes (collectively, the “Loan Documents”), upon
Borrower's receim of an indemnifivation executed tn favor of Borrower by Lender, or, in the even of the mutifation of any of the
Loan Doguments, upon Lender's surrender 1o Borrower of the mutilated !.oan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical o, and to serve as a replacement of, the lost, stolen, destroyed, or mutiiated
Loan Documents, and may he treated for all purposes as the original copy of such Lozn Document,

mic/CA ST it Init. Yt
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i 31. Assignment of Renis. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
h‘mmr shall have the right to collect and retain thie rents of the Property as they become due and payable provided Lender has

lit exercised ity rights to require immediate payment 1 Full of the sums secured by this Security Instrument and Borrower has not
andoned the Property.
2 32. Riders to this Security Instrument, [ one or more riders are executed by Borrower and recorded together with this

1
urity Instrument, the covenants and agreements of each such rider shalt be incorporated into and shall amend and supplemen

the covenas and agreements of this Security Instrument as if the rider(s) were a part of this Security lnstrument,
1Check applicable box(es))

O Adjustable Rate Rider O3 condominium Rider {-4 Family Rider
O e Prepayment Penalty Option Rider L] Planned Unit Development Rider i Occupancy Rider
Others) (specifyr _Balloon Rider (offst O Fsefagyh o

BY SIGNING BLEL.OW, Borrower accepts and agrees (o the terins and covenants contained in this Security Instrument and
in any rider(s) executed by Porrower and recorded with it
Witnesses:

)C(' o /{“Cf"‘“ . /6’/‘-/ __(SCUI) (Seat

. erLIM A. PARKER -Potnwes -Borrower

M&&d (Seab (Sean)

A DELORES BPARKER -Borrower -Borrower

6ESICYIG

{Seal) {Seal}
-Bormwer

-Burrower

" STATE OF ILLINOIS, County (a.

L 7HE pweoed SINED , @ Notary Public in and for said county and state do hereby certify
that ‘m’z ﬁé’t’uf

. personally known 10 e to be the same persen/c) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as THEL free and yefuntary act, for the uses and purposes therein set forth,

Given under my hamd and official seal, this /Z?ﬂ dayof Tpue
My Commission Expires: %7 /é/ /2

Notary Publie

OFFICIAL SEAL

MARY E NORROD

HOTARY BUBLIC, STATE OF ILLINGIS
MY COMMISSION EXMAES 08/08/00

Page 7047 ILDYDOYT (05-31-94)
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{CONTINVEI
COMMITMENT NO: 96050203

3 THAT PART OF LOT 22 COMMENCING ON TRE EAST LINE OF WINSTON AVENUE 234

i FEET SOUT{ OF THE NORTH WEST CORNER QF SAID LOT 22, THENCE EASTERLY PARALLEL
* WITH THE NORTH LINE OF SAID LOT TO THE WEST LINE OF LOOMIS STREET THENCE
NORTH ALOLG THE WEST LINE OF LOOMIS STREET TC A POINT IN K LINE 19% FEET
SQUTR OF AND PARALLEL TC ZHE NORTH LINE OF SAID LOT, THENCE WESTERLY
PARALLEL TO THE NORTH LINE OF SAID LOT TO THE EAST LINE QF WINSTON AVENUE
THENCE SOUTR 35 FEET TO THE PLACE OF BECINNING IN BLOCK 3 IN MWILLARD

AND DOBBIN'S FIRST ADDITION TO WASHINGTON HEICKTS, OF THE EAST HALF OF
THE NORTH EAST QUARTER QOF SECTION 7 IN THE NORTH WEST QUARTER OF SECTION
8, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAY,

1% COOR COUNTY, ILLINOQIS,

COMMONLY KhOWw: AS: 9049 S WINSTON
CHICAGO, 1L
PERMANENT INDEX -W/ABER: 25-08-104-066

WL
(ol
-
oy
e
n
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% 14 EAMILY RIDER
:i: Assignment of Rents
w THIS 1.4 FAMILY RIDER 15 made June 10, 1996 , and is incorporated into and shall be
dlemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same dae given
ﬁy the undersigned (the "Borrawer™) (o secure Borrower's Note to
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security instrument and located at:

9849 S WINSTON, CHICAGO, YL 60643 964!51839

1Property Address)
l 4 FAMILY COVENANTS. [n addition to the covenants and agréements made in the Security Instrument, Borrower and Lender
further covenamt and agree as follows:

A ADDITIONAL ¢POPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property described in
the Security Instrument, theicllowing items are added to the Property descripiion, and shall alse constitute the Property covered
by tie Security Insirument:/gueiiding materials, appiiances and goods of every nature whatsoever now or hereafter located i, on,
or used, or iniended 10 be used 1 coaarction with the Property, including, but not limired to, those for the purposes of supplying
- or distmbuting heating, cooling, electricity, gas, water, air and light, fire prevention and extinguisiing apparatus, security and access
controt apparatus, plumbing, bath bz, water heaters, waer closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm window!, siorm doors, wcreens, blinds, shades, cunains and curmain rods, attached mirrors,
cabinets, panelling and attached Roor coverings now-or hereafter attached to the Propenty, all of which, including replacements and
_ additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument. Ali of the foregoing
- together with the Property described in the Security lustrament {or the leasehold estate if the Security Instrument is ou & leasehold)
“are referved o in this 1-3 Family Rider and the Security’ Irsiroment as the “Property.”

- B USE OF PROPERTY; COMPLIANCE WITH LAW. (Boriower shall not seek, agree to or make a change in the use of
. the Peoperty or iis zoning classitication, unless Lender has agreed-iv writing 10 the change. Borrower shall comply with all laws,
" ardinances, regulations and requirements of any governmental body arplicable to the Property.

o SUBORDINATE LIENS. Except as permitted by federal law, Borrgver shall not allow any lien inferior 1o the Security
* Instrument to be perfected against the Property without Lender’s prior writter permission,

i D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent (0s5-in addition to the other hazards for which
insurance 15 requited by Covenant 5. e

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Covenam |8 is deleted.

28 ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all (eass =f the Property and all
secunty depasits made in connection with leases of the Property.  Upon the assignment, Lender shall Yave e right to maodify,
extend or terminate the existing {eases and 10 execute new leases, in Lender's sole discretion. As used in thisprragraph F, the word
“lease” shahl mean "sublease” if the Seeurity Instrument is on & leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionatly assigns and transfers 10 Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents
of the Property arc payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of
the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shali receive the Rents until (i) Lender has
given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and {ii} Lender has given noiice to the ienani(s)
that 1he Rents are to be paid 1o Lender or Lender's agent.  This assignment of Rents constifutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) ali Rents received by Borrower shall be held by Borrower as trustee for
the benefi i Lcnder only, ta be applied 1o the sums secured by the Security Iustrument; (i) Lender shall be entitled 1o collect and

m% (Y- /, w i, lit. Init. Init,

MULTISTATE )4 FAMILY RIDER
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rgcm all of the Rerus of the Property: (iii} Borrower agrees that each tenant of the Property shall pay ali Rents due and unpaid
tSTender or Lender's agents upon Lender's writien demand to the tenant; (iv) unlesy applicable law provides otherwise, all Rents
3 plccted by Lender or Lender's agents shall be applied first o the costs of taking control of and managing the Properiy and
dleciing the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and
ujumm.mcc costs, insurance premiums, laxes, assessments and other charges on the Property, and then to the sums secured by the
Qumw Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents
actually received: and (vi) Lender shatl be entitled 10 have a receiver appointed 10 take possession of and manage the Property and
eoliccl the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Propeny are not sufficient to cover the costs of taking control of and managing the Property and of
tollecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Secunty Instrument pursuant to Covenant 7.

Borrower represents and warrants that Bortower has not exvcuted any prior assigement of the Rents and has not and will
not perfurm any act that would prevent Lender from exercising its rights under this paragraph.

Leader, or enver's agents or a judicially appainted receiver, shall not be required to cnter upon, take control of or
mainain the Property beiore or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appoined receiver, may do co.at any lime when a defauit occurs.  Any application of Rents shall not cure or waive any default or
invalidate any other right oriematy of Lender. This Assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are pad i full.

A "ASSIGNMENT OF RENT® MODIFIED. Any Covenam of the Security Instrument granting an Assignment of Rents
10 Lender is superseded by this Rider.

.} CROSS-DEFAULT PROVISION, Boriowe:’s default or breach under any note or agreement in which Lender has an
- interest shall be a breach under the Security Instiurien. and Lender may invoke any of the remedies permilted by the Security
Instrument,

95451839

HY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

,.-;"" “--\‘\‘ »
(."A’ {ZC‘/{' CF v A’ é\“‘:‘;&-’i&.—‘/{t";":.,ﬂ

WILLIAM A, PARKER Horrower Burrower

Wi rsas Duioe

DELORES DPARKER Borrwer Borrower

Barruwer Borrower

MULTISTATE t4 FAMILY RIDER
Fage 201 2 USRIN062 {12-19-04)
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J BALLOON RIDER TO NOTE AND SECURITY INSTRUMENT
3
L3
3 For valuable consideration, receipt of which is hereby acknowledged, the undersigned agree that cenain Promissory Note
B Security Instrument (Deed of Trusi/Mongage/Security Deed) of even date to which this Rider is attached shall be subject to
e following provisions, notwithsianding any provisions 10 the contrary contained in said Promissory Note or Security Instrument

SECUTING, SAIC:

BALLOON PAYMENT

This loan is payable at the end of FIFTEEN {15} years. You must repay the entire principal balance of the loan and the
unpawd inferest then due. You have the right te refinance this amount at the time it is due at the fender’s then prevailing rates for
such type of eredit. You st meet alt of the lender's normal credit standards. The right to refinance with the original iender shall
nat apply if the lender is 4ot extending such credit a1 the time your balloon payment is due.

You may alse choose 1e. make payment at maturity out of other assets you own, or you may find another lender willing

1 lend you the money at prevaiiing market rates, which may be considerably higher or lower then the interest rate on this [oan.

. If you refinance this Ioan al maturity  whether through the original lender or with another lender, you may have to pay some or
ail closing costs nermally associated witi a new loan.

96411839

,; A:;g.});.d,. /Lv” M éflz 46 Aﬁw) V%Am/ f/g/%
. ate

WILLIAM A. PARKER ale DELORE! PARKER
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