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THIS Montgage. is maou June 11, 1596
among the Mortgagor, (heia'n "Borrower™) DORIS M. DAVIS
with the Property Vesting,/'Pasationship of A WIDOW

whose mailing address is 6122 S GREEN
CHICAGO, IL 60621

and the Morgagee {hwerein “Lender”) NOVUS FINANCIAL CORPORATION
2215 Sanders Road
Suits 300
Nornthbrook, \l. 60062

P, L AL
AMOUNT SECURED: Ten Thousand and 00/100 Doilars ($10,000.00). 96451602

ADVANCE MADE AT TIME OF MORTGAGE: Fifty—\.¢7 and 00/100 Dollars ($59.00).

WHEREAS, Lender and Borrower have entered into arn Agresemsnt and Disclosure Statement (the
“Agresment”) pursuant to which Lender has agreed from timea o iime to make loans to Borrower under an
arrangemaeant whereby Borrower may borrow, repay and borrow sgain during the term of the Agreement.

BORROWER, in the consideration of the indebtednass herein reci'ed ind the mortgage harein created.
irrevocabiy mortgages, grants and conveys to Lender with power of scie; the following described property
iocated in the County of COOK, State of linois, with MORTGAGE COVE.RUNTS:

25.642 FEET SOUTH OF ANO ADJOINING THE NORTH 54.213 FEZT OF THE EAST
121.9 FEET WEST OF THE WEST LINE OF GREEN STREET OF LOT 2 id
CROCKERS SUBDIVISION IN THE EAST PART OF THE SOUTHEAST 1/4 SS THE
SCOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, E/\ST OF THE
THIRD PRINCIPAL MERIDIAN , IN COOX COUNTY , ILLINCIS. COMMONL: Yo DWN
AS 6122 5. GREEN, CHICAGO, ILLINOIS 60821. PERMANENT INDEX NUMBF.A:
20-17-222-027

which has the address oft 6122 S. GREEN
CHICAGO, IL 806821

TOGETHER with ali the improvements now or hereafter eracted on the property, and all easemaents, rights,
appurtenances, rents (Subject however to the rights and authorities given herein to Lender o collect and
apply such rents), royaities, mineral, oii and gas rights and profits, water, water rights and water stock, and
ali fixtures now or hereafter attached to the propenty, all of which, including replacements and additions
thereto, shall be deemed to be and remain a pant of the property covered by this Mortgage; and all of the
foregoing, togsther with said property (or the leasshoid astate if this Mortgage is on a leasehold) are herain
refarred to as the “Property.”

TO SECURE to Lender (a) the repayment of all indebtedness due and to become due under the terms and
conditions of the Agreemant and Disclosure Statement {the "Agreernent”} executed by Borrower and dated
the same day as this Mortgage, and all madifications, extensions and renewals thereot, which Agreement
providas that Lender shall make advances to Borrowar of a revolving nature and that such advances may
be mads, repaid and remade from time to time, subject to the limitation that the total outstanding principal
balance owing at any one lime under the Agreermeant (not including finance charges thereon at a rate which
will vary from time to time, and other fees and charges which may from time to time be owing under the
Agreemant) shafl not exceed the Amount Securad designated above; (b) the payment of all other sums
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advanced in accardance herewith to protect the security af this Mortgage, with finance charges thereon at
the variable rate described in the Agreement (c) the performance of the covenanis and agreements
contained herein and in the Agreemant.

ANY REFERENCES in this Mortgage to the "Note” shall be deamed to -efer to the Agreement, and any
refarances in this Mortgage to notes and promissory notas shall include {0 in agreements, as applicanle. All
references to interest shall be deeded to include tinance charges.

BORROWER covenants that Borrower is lawiully seised of the estate hereby conveyed and has the rnght to
mortgage, grant and canvey the Froperty, that the Property is unencumbered, except for the encumbrances
of record approved by Morigagee, excapt as provided in paragraph 8 hereof, and that Borrower will warrant
and defend generally the title to the Property against all claims and demands. subject to any declarations,
easements or restrictions listed in a schedule of exceptions to coverage in any titla insurance policy INsuning
Lender's interest in the Property.

COVENANNYS. Borrower and L.ender covenant and agree as fullows:

2.  Paymaent i1 Principal and Interest. Borrower shall promptly pay when due the principal of and interast
on the indebtediias s evidenced by the Agreament, and the principal of and interest on any Future Advances
secured by this Mc/@Qage.

3. Application of Parhents, Unfess applicable law provides otherwise, all payments receivad by Lender
under the Agreement sivz 02 applied by Lender first (in the order Lender chooses) to any finance charges
callection costs and other charges owing under the Agreement or this Mortgage second, to the principal

balance payable under tha ‘greement.

4. Prior Monrtgage or Deed f 71-3t. Borrower promises to perfarm alt of Borrower's obligations under
any mortgage, deed of trust, or pher security instrument which has priority over this Mortgage (“Prior
Encumbrance”). including Barrower's promises to make payments when due. Borrower shall not enter into
any agreement with the holder of any Prior Encumbrance by which the Priaor Encumbrance or the
indebtedness sacured by the Prior Encuint ance is modified. amended, extended, or renewed without the
prior written consent of Lender. Borrower st all neither ragquest nor accept any further advances unaer any
Prior Encumbrance without the prior written cor-eent of Lender.

5. Charges; Lians. Borrower shall pay all taxes, Zs2essments and other charges. lines and impositions
attributabie to the Property which may attain priority over this Mortgage and leasehold payments or ground
rents, if any, by Borrower making payment, when due. cirectly to the payee thereof. Borrower shail prormptly
turnish to Lender all notices of amounts due and when-Drrrower makes payment directly, Borrower shall
promptly furnish to Lendet recaipts evidencing such payraeiit:. Borrower shall promptly discharge any lien
which has priority over this Mortgage (excluding the lier of aniy Frior Encumbrance); provided that Borrower
shail not be required ta discharge any such lien so long as Botruwr shall {a) agree in writing to the payment
of the obligation secured by such lien in a manner acceptable ¢ Lender, or (b) in good faith contest such
lien by. or defend enforcement of such lien in legal proceedings which oparate 10 prevent the enfarcement
of tha len or forfeiture of the Property ar any pant thereof, or {c) secui e frora the holder of such prior lien an
agreement in form satisfactory to Lenger subordinating such lien to thws 4-urigage. Any default by Borrower
under the terms of any Prior Encumbrance shall constitute a default under «o's Morntgage.

6. Hazard Insurance. Borrower snall keep the improvements now existing ur “iereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and such other
twazards as Lender may require and in such amounts and lor such periods as Lexvler may require. Unless
Lender in writing raquires otherwise, the policy shall provide insurance on a rgplacerien’ cost basis in an
amount not tess than that necessary to comply with any coinsurance parcantage stipulzccd in the hazard
insurance policy. The amount of coverage shail be na less than Borrower's credit limit undaer e Agreemen
plus the full amount of any superior lien on the Property.

The insurance carrier providing insurance shail be chosen by Borrower subject to approval Ly Lender,
provided that such approval shall not be unreasonably withheld. All premiums on insurance pufities shall
be paid by Borrower, making payment when due, directly to the insurance carrier.

Al insurance policies and renewais thereot shall be in a form acceptable to Lender and shall include
a standard morgage clause in favor of and in a form acceptablie to Lender. Lendsr shall have the right to hold
the policies and renewals thareot, and Borrower shail promptly furnish to Lender all renewal noticas and all
receaipts of paid premiums. In the event at loss, Berrower shall give prompt natice to the insurance carrier
and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceegds ghall be applied to
restoration or repair of the Property damaged. provided such restaration or repair is econornically feasible,
and the security of this Mortgage is not thereby impaired. i such restoration or repair is not econcmically
feasible or if the security of this Martgage would be impaired, the insurance proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid 1o Borrower. i the Property is abandoned by
Borrower, or it Barrower fails to respond {o Lender within thirty (30} days from the date notice is mailed by
Lender ta Borrower that the insurance carrier offers tc settie a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either Lo restaration or repair of
the Proparty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree inwriting, such appiication of proceeds {o principal shall
not extend or pastpona the due date of the payments referred to in paragraph 2 hereot or change the amount
of such payments. if under paragraph 18 hereof the Psoperty is acquired by Lender, ati rights, title and interest
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of Borrower in any insurance policies and in and to the proceeds thergot resulting from damage Yo the
Property prior to the sale or acquisition shall pass to Lander to the extent of the surns secursd by this
Mortgage immediately prior 1o such sale or acquisition.

7. Presarvation and Maintenance of Property; Leassholds; Condominiums; Planned Uni
Developmanta. Borrower shall keep the Property in good rapair and shall not commit waste or permit
impairrment or deterioration of the Propenty and shall comply with the provisions of any lease if this Mortgage
is on a leasehold. it this Mortgage is on & unit in a condominium or a planned unit development, Borrawer
shall perform alt of Borrower's abligations under the deciaration of covenants creating or goveming the
condominium or planned unit development, the bylaws and regulations of the condominium or planned umnit
develeprnant, and canstituent documants. If a condominium or planned unit development rider is executed
by Borrowar and recorded together with this Mortgage, the covenants and agreements of such rider shall
be incorporatad into and shall amend and supplement the covanants and agreemaents of this Mortgage as
if the rider were a part thereof.

8. Protecton of Lender's Securlily. it Borrower fails 1o perform the covenants and agresments contained
in this Mor'gace, or it any action or proceeding is commenced which materially affects Lendar's interest in
the Propaerty, inciuding, but not limited to, eminent domain, insolvency, code anforcemaent, or arrangements
or proceedings avolving a bankrup! or decedent, then Lender, at Lender’s option, upon notice to Borrowar,
may make such.surearances, dishurse such sums and takeé such action as is necessary to protect Lender's
interest, including, bt nct limited to, disbursement of reasonable attorney’s fees and entry uporn the Property
1o make repairs. It Lend ar raquired mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower snzit pray the premiums required to maintain such insurance in effect untit such time as
the requiremaent for suchy ‘nsurance terminates in accordance with Borrower's and Lender's written
agreement or applicable 424

Any amounts disbursed Ly \.ender pursuant to this paragraph 8. with intgrest thereon, shall becaome
additional indebtedness of Borrovier secured by this Mortgage. Unless Barrowser and Lender agree o other
terms of payment. such amounts sha!i be nayable upon notice from Lender ta Borrower requesting payment
thereol, and shall bear interest from e date of dishursemant at tha rate payable from time to time on the
outstanding principal under the Agrean en., unless payment of interest at such rate would be contrary to
applicable law. in which event such armoints shall bear interast at the highest rate permissible under
applicable law. Nothing contained in this paragranh 8 shall require Lender to incur any expense or take action
heraunder. Any action takean by Lender under this paragraph 8 shall not cure any breach Borrower may have
committed of any covanan! or agreement under ttis M origage.

9. inspection. Lender may make or cause to be maos reasonable entrias upon and inspections of the
Property. provided that Lender shall give Borrower notica riar to any such inspection specilying reasonable
cause therefore related to Lender's interest in the Property.

10. Condemnation. The proceeds of any award or claiin/for damages, direct or consequential, in
cennection with any condemnation or other 1aking of the Propera . or part thereof, or tar conveyanca in lieu
of condemnation, are hereby assigned and shall be paid to Lender,

In the event of a tola) taking of the Property, the proceeds shall o= guplied to the sums sacured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of a peititd taking of the Property, unless
Borrawer and Lender otherwise agree in writing, there shall be applied 1o ting Lurs secured by this Martgage
such proportion of the proceeds as is aqual to that proportion which the amou-t-5f the sums secured by this
Morigage immediately prior 10 the date of taking bears 1o the fair market value of the Property immeadiately
prior to the date of taking, with the balance of the proceeds paid 1o Borrower.

) the Property is abandoned by Borrower, or if alter notice by Lander to Borrow ar th at the condemnor
offers o make an award or setlle a claim for damagass, Borrower fails to respond to Lenae! within thirty (30)
days after the date such notice is mailed, Lender is authorized ta collect and apply the pracueris, atLender’s
opticn, either to restoration or rapair of the Praparty or to the sums secured by this Mortgaga.

Unless iender and Borrower otherwise agree in writing, any such application of proceeds o principal
shall nat extend or postpone the due date of the rnonthly payments referred to in paragraph 2 hereo! or
change the amoum of such payments.

11. Borrower not Released. Extension of the time for payment or modification of amortization ot the sums
secured by this Mortgage or release of any security for the obligations secured heraby, or any other
amendment to the Agreement or this Mortgage granted by Lender to Borrower orto any succassor in interest
of Borrower, shall not operata to release, in any manner, the liability of Borrower or Borrower's successors
asthe case may be. Lender shall not be required to commence proceedings against any successor in interest
of Borrower gr reluse to extend time far payment or otherwise modify amortization of the sums secured by
this Mortgage by reason of any demand made by the original Borrower or Borrower's succassor in interest.

12. Forbearance by Lender not a Waiver. Any torbearance by Lender in exarcising any right or remady
hereundar, or otherwise atforded by applicable law, shall not be a waiver or preclude the exercise ot any such
right or remedy. The procurement of insurance or the payment of taxes cr other liens or charges by Lender
shall not be a waiver of Lender's right o accelerate the maturity of the indebtedness secured by this
Maortgage.

13. Remacdies Cumulative. All remedies provided in this Mortgage are distinct and cumutative to any other
right or remedy under this Mortgage or atforded by law or equity, and may be exercised concurrantly,
independently ur successively.
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14. Successors and Assigns Bound; Joint and Several Liability; Ceptiona. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successars
and assigns of Lender and Borrower, subject to tha provisions of paragraph 18 herao!. Al covenants and
agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

15. Notice. Except for any notice required under applicable law to be given in another manner. {a) any
notice to Borrower provided in this Morigage shall be given by personally delivering such notice to Borrower
of by mailing such notice by first class mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lendar as provided herain, and (b} any notice to Lender
shall be given by first class mail to Lender's address stated herein o to such other address as Lender may
designate by notice to Bosrower as provided herein. Any notice provided for in this Mortgage s 1allbe deemed
to have been given 10 Borrower or Lender when given in the manner designated herain.

16. Unifor~.: Morigage; Governing Law; Sevarability. This form of Mortgage combines uni orm cavenants
for national use and non-uniforrn covenants with limited variations by jurisdiction to constitute a uniform
mortgage covering real property. This Morgage shali be governegd by the law of the jurisdiction in which the
Property is located, ezcept to the extent pre-empted by federal taw. in the event that any provision or clause
of this Mortgaga crinfliCts with applicaibie law, such conflict shail not affect other provisions of this Mortgage
which can be given effec) without the conflicting provisions, and to this enid the provisions of this Morigage
are declared to be seversoie:

17. Borrower's Copy. Bor cwer shall be furnished with a conformed copy of the Agreement and this
Mortgage at the time of executior vr aiter recordation hereof.

18. Transfer of the Property or a denaficial Interest in Borrowayr, If all or any pant of the Property or any
interast in it is sold or transferred {(or if a beneficial interest in Barrower s sold or transferred and Borrower
is not a natural person) without Lendar’'s nrior written consent, Lender may. at Lendsr’s option. require
immediate paymeant in fuil of all sums secire 1 by this Mortgage. However. this option shall not be exercised
by Lender i axercisa is prohibited by federal as 5fthe date of this Mortgage. If Lender exercises this option,
Lender shall give Borrower notice of acceleratior The notice shall provide a pericd of not less than thirty (30)
days from the date notice is delivered or maited withi which Borrower must pay all sums secured by this
Mortgags. if Borrower fails to pay these sums prior/(o th e expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without furthe) ~o%ce or demand on Borrower.

19. Sale of Note; Change of Loan Servicer. The Note or zartial interest in the Note ({together with this
Mortgage) may be sold one or more times withcut prior notize ‘o Borrower. A sale may result n a change
in the entity (known as the “Loan Servicer™) that collects morib.y, payments due under the Note and this
Morgage. There also may be one or more changes of the Loan Sorvicer unrelated to a sale uf the Note.
Borrower will be given written notice of the change in accardance withihis Mortgage and applicable law. if
thare is a change of the L.oan Servicer, Borrower will be given written natice of the change in accordance with
paragraph 15 above and applicable taw. The natice will state the nawme and address and the new Loan
Servicer and the address to which paymemnts should be made. The nnice will also contain any other

irformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, urw, disposal, storage. or
raleass of any Hazardous Substances on or in the Property. Borrower shall not do..ror allow anyone else to
do, anything atfecting the Property that is in viclation of any Environmental Law. The prec:dn gtwo sentences
shall not apply to the presence, use, or storage cn the Property of small quaniities of Hararr.orzs Substances
that are generally recognized to be apprapriate {o normal residential uses and to maittnance of the

Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. law s.it ar other
action by any law of which Borrower has actual knowiedge. i Borrower learns, or is notified by any
governmental or regutatary authority, that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary. Borrower shall promptly pay all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20 "Hazardous Substances” are those substances definad as toxic or hazard-
ous substances by Environment Law and the following substances: gasolineg, kerosene, other flammable or
toxic petroteumn products, toxic pesticides and herbicidas. volatite solvents. materials containing asbestos
or formakdehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means fed-
eral laws or the jurisdiction where the Property is located that relate to heaith, safety or environmental protec-

tion.

21. Post Judgment. Borrower agrees that the intarest rate payable after a judgment s entered on the Note
or in an acticn ot mortgage forectosure, shall be tha rate stated in the Note or, if the state does not permit the
Lender to charge the Note rate, then the judgment rate requirad under applicabie law shall apply.

Any advances made by Lander after a judgment on the Note or in an action of mortgage foreclosure,
including, but not imited to payments of insurance premiurns and real estate taxes, shall becomse additional
indabtedness of the Borrower and shall continua to be the application of the Borrower until the indabtednass
is paid in full.
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22. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement ot Borrowar in this
Mortgage. including the covenants 10 pay when due any sums secured by this Mortgage. Lender prior to
acceleration shail mail notice to Borrowsr as provided in paragraph 15 hereof specilying: (1) the breach; (2)
the action required to cure such breach; {3) a date, not less than ten (10} days from the date the notice is
rnalled to Borrower, by which such breach must be cured; and {4} that failure to cure such breach on or before
tha date specified in the notice may result in acceleration of the sums secured by this Mortgage and the sale
ofthe Property. The notice shall further intorm Borrower of theright to reinstate after acceleration and tha right
to bring court actian to assert the non-exisience of a detault or any other deferise of Borrower to acceleration
and sale. If the breach is not cured an or belore the date specified in the notice, Lender, at Lender’s option,
may decliare all of the sums secured by this Mortgage to be immediately due and payable without furthier
demand and may invoke any remedies permitted by applicable law. Lender shall be entitled to coliect ati
reasonable costs and expanses incurred in pursuing the remedigs provided in this paragraph 22, including.
but not limited to, reasonable aticrney’s fees to the extent permitted by law Lender shall publish the notice
of sale and the Property shall be sold in the manner prascribed by applicable law. Lender or Lender's
designee may purchase the Praperty at any sale. The proceeds of the sale shall be applied in the following
order: (a) to ! re asonable costs and axpenses of the sale, including reasonabie attorney’s fees to the axtent
permited by lawand costs of title evidence; (b} to alf sums secured by this Mortgage, and (c) the excess,
it any, to the pers~zn or persons legally entitied thereto.

23. Assignment o/ Rants; Appaintments of Recelver; Lender in Poaseasion. As additional security
hereundar, Borrower ey assigns to Lender the rents of the Property, provided that Borrower shall, prior
to accelaration under paspgraph 22 hereof or abandonmant of the Property, have the right 1o collect and
ratain such rents as they cecome due and pavable.

Upaon accealeration unds - paragraph 22 hereof or abandonrnent ol the Property, Lender, in person, by
agent or by judicially appointed rucaiver, shall be entitled to enter upon, take possassion of and manage the
Property and to collect the rents ol 12 Property including those past dua. Al rents caollected by Lender or
the receiver shall be apptiad first to paviaisnt of the costs of management of tha Property and collection of
rants, including, but not limited ta, receiver's fees, premiurms on receiver's bonds and reasonable attorney's
tees, and then to the sums secured by (s lnortgage. Lender and the receiver shall be liable to account oniy
tor those rents actually receivad.

24. Release. Upon payment of all surs secursd by this Mortgage, Lender shall discharge this Mortgage
without cost to Borrower, Borrower shall pay all :osts.of recordation it any.

25. Regquest for Notice. Borrower requests that cupies of the notice of default and notice of saje be sent
to Borrower's address which is the Proparty address.

26. No Merger. There shall be no merger of the interesl Or rstate creatad by this Morigage with any other
interast or estate in tha Property at any time held by or for (n4 bianelit of Lender in any capacity, without the
prior written consent of Lender.

27. Waiver of Homastead. Borrower waives ail right of homestiad exemplion in the Property.

28. Riders to this Security instrument. If one or more riders are exeuited by Borrower and recoerded
together with this Mortgage, the covenants and agreements ol aach such r.dar shall be incorporated into and
shall amend and supplement the covenants and agreements af this Morlga e as if the rider(s) were a part
of this Mortgage. [applicable rider({s) shown checked below.]

Condominium Rider

_ 1—4 Family Rider
' Pilanned Unit Development Rider

Second Homa Rider
: l Adjustable Rate Rider

IN WITNESS WHEREOF, BORROQWER has executed this Mortgage under seal.
v . /} N
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STATE OFILLINQOIS
COUNTY OF COOK

On this l ! _ day of \w’w& before me, personally appeared
Doris . DPULS | A e iDow

Witness my hand and official seal.

e o (A

Signature

)U Aoy e C\, % St 5
Name (Typed or Printed)

!

1{NOTARY {

SEAL

My Commission Expires: &/ =/ — /995

-

PP AP Uy
VT

“QFFICIAL

sarved for official seal)

JOANN CURTIS
NOTARY PUBLIC, STATE OF LUNOI
MY COMMISSIONEXPIRES 4/1/98
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