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*2650 McCormick Dr., Sulte 200

. Clearwater, FL 34619

‘TATtn: Loan Review

961401956

Ay " DEPT-03 KECDRDING .
LOAN NO. 1886563 % * / .0 20013 mm 1993 oanzm. 09:4323050

= 86440 3 RV PE~4T 1955
COOK COUNTY Rsmanm :

B __~ ‘N'( : .
STATE OF ILLINOIS ‘“T\(_ N O

FHA MORTGAGE FHA CASE NO.
131:8275134-703

l Man aa% g‘;acur Instrumen:)!s ivenon May 1996 The Mortgagor is
HAR ELA GAR , mARRIED TO CARL S GARCIA and "LEONEL SEGURA, a single man

whose address Is 2746 >/ SPAULOING AVENNUE,CHICAGO,IL 60623
hBorrow % This Security instrianant Is given to
arket Street Mortgage Couvporation
which Is organized and existing unJd<; tha laws of th2 State of Michigan , and whose address is
P.0. Box 22(28, Tampa, ¢ 622
SLander“) Borrower owes Lendar the priwwnal sumof Eighty Two Thousand four Hundred Thirteen
ollars and no/100
Dollars (U.S. $ 82,413.00 1. This clebt is evidenced by Borrower's note dates the same date as this
Sscurlty lnstrumant (" No\ez) which pruvide- for monthly payments, with the full debt, if not paid earlier, due and
payable on June 1, 6 This Secutity Instrumeant securas 10 Lender: (a) tha rapaymant of the debt
avidenced by the Note, with interest, and ail renav.#'z. extenalons and moditications: (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 to pratct (b security of this Security instrument; and (c) the performancs of
Borrower's covenants and agreaments under this Sar. wity Instrument and the Note. For this purpose, Borrawer does
hereby mortgage, grant and convey to Lender the failc wino described property locatad in
CO0K County, linals:

LOT 78 IN SUBDIVISION OF BOCK 11 IN STEcL/ a SUBDIVISION OF THE SOUTHEAST 1 4
AND THE EAST 1/2 OF THE SOUTHWEST 1/4 QF SECTION 26, TOWNSHIP 39 NORTH, RANG
'I,Bi gASTIgFZgHEI;Hg}gg PRINCIPAL MERIDIAN, I« CDOK COUNTY, ILLINDIS.

,%5/ aséé*s’zzﬁ o

which hasthe address ot 2746 §, SPAULUQ‘{G ﬁVENNUE CHICA%
{Strest, [City]

Minois 80623 ("Property Address”);
|Zp Code}
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TOGETHER WITH all the improvements now or hareafter erected on the praperty, and ail easements, rights,
appurtsnances, rents, royaities, mineral, oll and gas rights and profita, water rights and stock and all fixtures now or
hereafter & part of the property. Ali replacements and additions shali also be coverad by this Sscurity Instrument. All of
the foregoing is reterred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage. grant and convey the Praperty and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and wil defend generally the titte to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthily payments of Taxes, insurance and Other C es. Borrower shall includa in each monthly payment,
1ogether with the principal and interest as set farth in the Note and any late charges, 2 sum for (a) taxes and special
asseagsments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Proparty, and
{c} premiums for insurance raquired under Paragraph 4. in any yeear in which the Lender must pay a morngage Insurance
premium to the Secretary of Housing and Urban Cevelopment ("Secretary”), or [n any year in which such premium
wouid have been requlired it Lender stilt held the Security instrument, each monthly payment shall also include elther: (I}
a sum for the annual mongage insurance pramium to be paid by Lender to the Secretary, or (i) a monthly charge
Instead of a mortgage insurance pramium [f this Security Instrument la held by the Secretary, In a reasonable amount 1o
be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow ltems”
and the sums paid o Lender are called "Escrow Funds.”

Lender may, avany time, collect and hold amounts for Escrow Items in an aggregats amount not to exceed the
maximum amount th.at may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act ot 1974, 12 U.S.C' 2FD1 gt 36q, and impiementing regulations, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA"), excuor: that the cushlon or reserve permitted by RESPA for unanticipated disbursements or
disbursements before tho Zimvower's paymaents are avallable in the account may not be based on amounts due for the
mortgage insurance premitin:

i the amounts held by Lencar ior Escrow ltems sxceed the amounits permitted to be held by RESPA, Lender shall
deal with the excess funds as req//-ad by RESPA. if the amounts of funds heid by Lender at any tims are not sufficlem
to pay the Escrow items whean due, Le~der may notlly the Borrower and require Borrower to make up the shortage or
deficlency as permitted by RESPA.

The Escrow Funds are pledged as addit’snad securlty for all sums secured by this Securlty Instrument. If Borrower
tenders to Lender the full payment of all su¢h sums, Borrower's account shall be cradited with the balance remaining for
all instatiment iterms {a). (b} and (¢} and any ;=07 gage insurance premium Instaliment that Lender has not become
obligated to pay to the Secretary, and Lender she. nromptly refund any excess funds tc Borrower. immediately prior to
a foreclosure sale of the Property or its acquisiticr by L.ander, Borrower's account shall be credited with any balance
remaining for all instaiments tor items (a), (b) and ¢\

3. Application of Paymenta. All payments under Peiagiaphs 1 and 2 shall be applied by Lender as follows:
to the mortgage Insurance premium o be pak! by L ender to the Secretary or to the monthly charge by the

Secretary Instead of the monthly mortgage insurance prsmum;

SECOND, to any taxes, speciul assessments, leasehoid Lav.nenis or ground rerts, and fire, flcod and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FQURTH . to amortization of the princlpal of the Note;

FIFTH, to fate charges due under the Nate.

4. Fire, Flood and Other Hezard insursnce. Borrower shall Insure all “ingrovements on the Property, whether
now In existence or subsequently eracted, against any hazards, casualties, and contingenciles, Including fire, for which
Lender requires Insurance. This insurance shall be maintained in the amouma #.0A for the periods that Lender requires.
Borrower shall also Insure ail imprevements on the Property, whether now In ex sie nce or subsequentiy sracted,
against loss by fioods to the extent required by the Secretary. All Insurance shall o7 ceiried with companies approved
by Lender. The insurance policles and any renewals sheil be held by Landar and she. liiclude loss payable clauses In
tavor of, and In a form accepiabie to, Lender.

in the event of loss, Borrower shall give Lander immediate natice by mall. Lender miay rnake proof of loss if not
made promptly by Borrower. Each Insurance company concerned Is hereby authorized and Zwocted ta make payment
for such loss directly to Lendar, Instead of to Borrowsr and to Lender jointly. All ar any part «f thy, insurance proteeds
may be applied by Lender, at lis option, alther (a) to the reduction of tha indebtedneas under (e 'vot9 and this Security
Instryment, first to any delinquent amounts applied In the arder in Paragraph 3, and then to prepemant of principal, or
(b) 1o tha restoration or repair of the damaged property. Any application of the progeeds to the prir«ipal shall not
axtend ar postpone the due date of the monthly payments which are referred to in Paragraph 2, or charge the amount
of such payments. Any axcess insurance proceeds over an amcum Feqduired to pay all outstanding indew’.edness under ¢a
the Note and this Security Instrumant shall be pald to the entity {egally entitied thereto.
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,;; In the event of fareclosure of this Security Instrumert or other transfer of title ta the Property that extingulshes the

i Jndebtedness, all right, title and interest of Borrower In and to Insurance palicles in force shall pass to the purchaser.

o 8. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borvrower's Loan Application;

?-Lunhotds. Borrawer shall occupy, establish, and use the Property as Borrower's principal reskdence within sbxty days

.:?anef the execttion of this Security Instrument and shall caitinue to occupy the Property as Borrower's principal

{grealdsncs for at least one year aiter the date of cccupency, unless the Secretary determines this requirement wilt cause

£y undue hardship for Borrower, or uniess extenuating circumstances exist which are beyond Bamrowaer's control. Borrawer
ghall notifty Lendears of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or

- substantially change the Property or allow the Property o detetiorate, reasonable wear and tear excepted. Lender may

_Inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may 1ake reasonable action

. to pratect and praserve such vacant ur abandoned Property. Barrower shall aiso be In default if Borrower, during the

- ioan apptication process, gave materially faise or inaccurate infformation or statements to Lender {or failed to provide

- Lender with any material information) In connaction with the foan evidencad by the Notse, Including, but not limited to,
representations concerning Borrower's occupancy of the Proparty as & principal realdence. If this Security Instrument is

: an a lsasshold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title to the Property, the

. leasehold and fes title shall not be merged unless Lender agrees to the marger in writing.

. 6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay ail governmentat

- or municipal chargaes, fines and imposiions that are not Included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the Fayment H fallure to pay would adversely affect Lender's Interest In the

“ Property. upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

: i Borrower fria ‘o make these payments or the payments required by Paragraph 2, or fails to perform anﬁ other
cavenants and agrcemaents contained in this Security Instrument, or there is a iegal proceeding that may sign ty
affect Lender's rights it the Property {(such as a proceeding in bankruptcy, for condemnation or to enforce laws ar
ragulations), then Lerde’ may do and pay whatever is necessary to protect the value of the Property and Lendar's
rights in the Property, ir'wiing paymant of taxes, hazard insurance and other itema mentioned in Paragraph 2.

Any amaunts disbuesed by Lender under this Paragraph shall hecome an additional debt of Borrower and be
secured by this Security inctivment. These amounts shall bear interast from the date of disbursement, at the Note rate,
and at the optlon of Lender, stali ‘e immediately due and payable.

7. Condemnation. The preceads of any award or clalm for damages, direct or consequentlal, in connection with
any condemnation or other takine Zr any parnt of tha Prapeaity, aor for conveyance in place of condemnation, are hareby
assigned and shail be pakl to Lender 3% the extent of the full amount of the Indebtedness that remains unpaid under the
Note and this Security instrument. Landur shall apply such proceeds to the reduction of the Indebtedness under the
Note and this Security instrument, first tz any delinquent amounts applied in the order pravided in Paragraph 3, and
then to prepaymant of principal. Any appiic tion of the proceads to the principat shall not extend or postpone the due
date of the monthly payments, which are ro'erred to In Paragraph 2, or change the amount of such payments. Any
excess procesds over an amount required to pay 3l outstanding indebtedness under the Note and this Security
Instrument shall he pakd to the entity tegally emitie thereto.

a. Fees. Lender may collect fees and chargez ~(”narized by the Sscretary.

9. Grounds for Acceleratian of Dabl.

(=) Detault. Lender may, except as limited by regule.ion Issued by the Secretary in the case of payment defaults,

require immaed]ate payment in full of ali sums securec by this Securlty Instrument H:

() Borrower defaults by falling to pay in full any (no'vhly paymaent required by this Securlty Instrument prior
to or on the due date of the next monthly paymes, 7ur
gl) Barrower defauits by falling, for a period of thirty Za/ s, to perform any other obligations contained In this
ecurity Instrument.

{b) Sale Withowt Crediit Approval. Lender shall, If permitted by apJlicable law arnd with the prior approval of the

Secretary, require immediate paymant in full of all the sums secu'= i by this Securlty instrument i:

(i) Ali or part of the Property, or a beneticial imerest in a trust awnir g all or pan of the Property, is soid or
otherwise transferred {(ather than by devise or descent) by the Larrowver, and

{i) The property Is not occuplied by the purchaser or grantes as hts 2 her principal residence, or the
purchaser ar grantee does 30 occupy the Property but his or her cnaic "5 not been approved in
accordance with the requirements ot the Secretary.

{c} No Walver. If circumstances cccur that would permit Lender to require imme diate payment in full, but Lender

does not require such payments, Lander does not walve its rights with respact to sut sequent svents.

{d) Regulations of HUD Secretary. !|n many circumstances regulations issued by the Sccretary will limit Lender's

rights, in the case of payment defaults, to require immaediate paymemt in full and foreclode ¥ 1ot paid. This Security

instrument does not authartze acceisration or foraclosure i not permitted by reguiations c!'tbo Racretary.

{e YMortgage Not Insured. Borrower agreas that shouid this Sec Instrument ahd the rio*s racured thereby not

be siigible for insurance under the National Housing Act within 60 DAYS troraihe date hereof,

Lender may. at its option and notwithstanding anything in Paragraph 9, require immediate payn:ent-in full of all

sums securad by this Securlty instrument. A written staternent of any authorized agent of the Secr sty dated

subsequent ta 60 DAYS

FHA ILLINGIS MORTGAGE FORM
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note secured thereby, shall be deemed conclusive proof of auch ineligibility. Notwithstanding the foregalng, this
option may not be exercised by Lender when the unavaliablility of Insurancs Is solely due to Lender’s fallure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be relnstated i Lender has required immaediate paymaent In full because
of Borrower’s failure to pay an amaunt due under the Note or this Security Instrument. This right applies even after
Toreclosure proceedinga are instituted. To reinstate the Security Instrument, Borrower shall tender in a (ump sum ail
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security instrument, 1oreclosure costs and reasonable and customary attomeys’ fees and expensas properly
assoclated with the fareclosure proceeding. Upon reinstatement by Barrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required Immediate payment in tull. However,
Lender is not requlred to permit reinstatement if: (i) Lender has accepted reinstatement after the commencemant of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (I} reinstatement will preclude torecloasura on different grounis in the future, or (I} reinstatement wil}
adversely affect the priority of the llen created by this Security Instrument.

11. Borrower Not Releassd; Forbearance by Lender Nat & Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument grarted by Lender to any successor In
interest of Borrowar shall not operate to release the liability of the original Borrower or Borrower’s successor in Intarest.
Lender shall not be required to commence proceedings agalnst eny succesasar In interast or refuse to axtend time for
payment or ctherwise modify amortization of the sums secured by this Security instrument by reason of any demand
made by the origine' Borrower or Borrower's succassors in interest. Any forhearance by Lender in exerclsing any right
or ramedy shall nc« by a walver of or preclude the exercise of any right or remedy.

12. Successors 7xd Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and agreements of
this Security instruman’ shait bind and bensfit the successors and asaigns of Lender and Borrower, subjoct to the
provisions of Paragraph 7.b. Borrowsr's covenants and agreasments shall be |oint and several. Any Borrower who
co-signs this Securlty Ineirurnant but does not execute the Note: (a) is co-signing this Security tnstrument anly to
mortgage, grant and convey Mt Borrower's interest in the Property under the terms of this Security Instrumeny; (b) is
not personally obligated to pay *ii9 sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to axtend, mulify, larbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without th.a? Barrower's consent.

13, Notices. Any notice to borrowsr provided for in this Security Instrument shall be given by delivering it or by
malllng It by first class mail unless aprilcs b2 law requires use of another method. Tha notice shail be directad to the
Property Address or any other address durrower designates by notice ta Lender. Any notice ta Lender shall be given
by first class mall to Lender's address stated {1eisin or any address Lendaer dasignates by notice to Borrower. Any notice
provided for in this Security Instrument shatll be deemed to have been given 1o Borrower or Lender when glven as
provided In this paragraph.

14. Gaverning Law; Severabliity. This Secu .y Instrument shall be governed by Federal law and the law of the
Hrlsdicz!on in which the Property Is located. In the evari that any provision or ciause of this Security instrument or the

ote conflicts with applicable law, such confiict shail i, v affect othar provisions of this Security Instrument or the Note
which can be glven effect without the conflicting provivion. 7o this end the provislons of this Security Instrument and the
Hote are deciared to be severable.

15. Borrower's Copy. Borrower shall ba given one covf7nned copy of this Security Instrument.

16. Assignment of Rants. Borrower unconditionally assle v, and transfers to Lender all the rents and revenues of
the Proparty. Barrower authorizes Lender or Lender’'s agents ta ceunct the rents and revenues and hereby directs each
tenamt of the Property to pay the rents to Lender or Lender's agent.. tlowever, prior to Lendear's notlce to Borrower of
Borrower's tireach of any covenant or agreemant in the Security ing.a arent, Borrower shail collact and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and 3¢ mmwer. This assignman of rents constiiutes an
absolute aasignment and not an assignment for additional sacurty aily.

if Lender gh/as notice of breach to Borrower: {n) all rents received by Barro ver shall be heid by Borrower as trustee
for benetit of Lender only, to be applied to the sums secured by the Security.inst.umaent; (b} Lender shall be entitled to
collect and receive ail of the rems of the Property, and {¢) each tenant of the P.c w1ty shall pay all rents due and unpaid
to Lender or Lander’s agent on Lender's written demand to tha tenant. :

Borrower has not executed any prior assignment of the rents and has not and w’. nat perform any act that would
prevent Lenxier from exercising Its rights under this Paragraph 186. .

Lender shail not be required ta enter upon, take control of or maintain the Property batore or after giving natice of
breach to Barrower. However, Lender or a judiclally appointed recelver may do sc at any tim~-ihere is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remad s of _.ender. This
asslignment of rems of the Property shall terminate when the debt secured bty the Securlty Inst-ur ent Is paid In full.
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;"NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

pict 17. Foreciosure Procedure. I Lender requires immediate parmem in tull under Paragraph 8, Lender may invake
,.’e"lha power of sale and any other remedies permitted by applicabile law. Lender shalt be antitled to collect all expenses
“tincurred In pursuing the remedies provided in this Paragraph 17, Including, but not limited to, reasonable aitomeys' feas
£xand costs of title evidence.

18. Relsa®ss. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

18. Walver of Homestead. Borrower walves ali right of homestead exemption in the Property.
: Riders to this Security tnstrumant. If one or mora riders are executed by Borrower and reconded together with
this Sacurity Instrumaent, the covenants of each such rider shall be | rated into and shall amend and supplement

the covenants and agreements of this Sacurity instrument as if the rider(s) were in a pan of this Security Instrument.
[Chack _appﬂcable bax{es)}.

DCondomlnbum Rider [:]Gradua:od Paymant Rider DGmwlng Equity Rider
Ptahned Unit Development Rider DCﬂher [Specify]

] BY SIGNING QF.LOW, Borrower accepts and agrees to the tarms contained in pages 1 through 4 of this Security
instrumient and in ary rider{s) executed by Borrower and recorded with it.

Witnassges:

A7
- y] . - e -
- i P e e
4 /Kff«)/” sy xgti‘?ﬁd 4%’7,¢a¢¢,2;,-—— ,gﬁ/j’ ? Ty —
CARLOS GARCIA 1S SIGNINC SOLELY FOR MARICEL
THE PURPOSE OF WALVING 7.5 HOMESTEAD S

o

STATE OF ILLINOIS, Z Lo Coxs ( <.
- e ( v Ao \'5

County ss:
a Natary Public In and for sald county and state, do hereby cerilfy

i, ,
that MARICELA GARCIA and LEONEL\SEGURA =% ,Jﬁ,w
o

rsonally known to me to be the same person(s} whose namae -, rubscribed to the foregeoing Instrument, appeared
fore me this day in person, and acknowledged that they signed and deltverad the sald Instrument as
their free and voluntary act, for the uses and purposes therair set forth. ) a4 e

Givan under my hand and official seal, this 7 day of AN SO

N
My Commiasion expires: -~ oy
~ZZ k; N, ;lLa,QLL

Natary Public

This instrument was prepared by:
PO O o~ o NI

LAURIE MAYBRUN “OFFICIAL SEALY Y

L}
e 4 Gait Maher r
¢ Notary Poblic State of III!QQL\ »
(Actdieani ¢ Wy Comwmission Expuses H).-'Zblsj‘"p

r W W
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