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X MORTGAGE AND
‘% ARSIGNMENT OF NOTE AND MORTGAGE
THIS MOF‘TGAG" JE y Instiumant’} is given on _MAY 20, 1896

The mocgagor is LAWRE utsSTAFSON AND LAURIE GUSTAFSON, HUSBAND AND WIFE
(Borrowar"). This Sacurily Instrument is given to

SHELTEA MORTGAGE CORPORA Ih‘.'.‘ , which 15 organized and existing
under the laws of __THE STATE OF WiSTONSIN . and whose addrass is
4201 EUCLID AVENUE, ROLLING MEADOWS, iLL.INOIS 80008 ('Lender).
Borrowar owas Lenaer ihe principal sum of #ne iundred Flve Thousand and 007100

Doblars [US 3 105,000.00 7 This cebit is avidencad by Bofrower's nate dated the samo date as this
Security Instrumnent ("Nota’, which providas for moraly payments, wih tha full detst, il nal pald eadier, due and payable on
JUNE 1, 2026 £ . This Secunty instrument secures o Londear: (a) the repayment

of the debt evidancad by the Note, with intarast, and all raneaals, extensions ang modifications of the Note: (b} tha paymen)
of ail othar sumsg, with inerest, advanced under paragrapt. 7 to ofotect the secunty of this Securily Insirument, and (¢} the
parlgrmance of Bonower's covenanls and agreements unde:_this Securily Insttument and the Nota.  For this purposa,
Borrower does heraby martgage, grant ana convay to Lender the Iciowing described propeny located in

COO0K County, iinols:

LOT ¢ [N MORGAN'S GATE SUBDIVISION, BEING A SUBDIVISION OF PART UF

THE NORTH EAST QUARTER AND THE SOUTH EAST QUARTER OF SECTION 8, ANT

THE SOUTH WEST QUARTER OF SECTION 9, ALL IN TOWNSHIP 42 NORTH, RANGS

10 EAST OF THE THIRD PRINCIPAL MERIUIAN, ACCORDING TO THE PLAT THEREOF

RECORDED AUGUST 3, 1987 AS 2OCUMENT NUMBER 87425912, iN COCK COUNTY, ILLINDIS

Tax Kay No.  02-08-205-008

wiuch Nasg the address of 1687 ARBOR COURT . PALATINE '
TCiramy] {Ciy!
Winois 80067~ ‘ {"Property Addiess”),
[&ip Code?
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/8C
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TOGETHER WITH all the improvements now or hereafler erected on tha propeny, and all easements, appurenances. .
and fixtures now or heraafter a part of the property. Al raplacements and additions shall also be coverad by this Security
Instrument. All of the forageing is refetred to in this Security Instrument as the "Property”,

BCORROWER COVENANTS that Boriower is lawiuly seised of the estate herehy conveyed and has the right io
mortgage, giant and convey the Propeny and that the Properly is unencumberad, except for encumbrances of record.
Botrowar warrants and will gefend generally 1he tifle o tha Propary against all claims and demands, subiect 10 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifotm covenants with limited
vatiations by jurisdiction lo censlitute a uniform security instrument cqvering real property.

UNIFORM COVENANTS. Borrowd: and Lender covenant and agtes as follows:

1. Payment of Principal and Interast, Prepayment and Lata Charges.  Borrower shall promptly pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2 Funds for Taxes and Insurance.  Subject to applicable iaw or 10 a wiilten waiver by Lender, Borrower shall pay to
Lander on the davanonthly payments are due under the Nota, until tha Note is paid in full, a sum (Funds'j for: {a) yeany
laxes and assessments which may attain priofity over this Security Instrumeni as s lien on the Propernty; (b} yeady leaschold
payments or ground rets on the Property, it any, (c) yearly hazard of property insurance premiums, (d} yeatly fiood in-
| suranca pramiums, ¥ any.4e)  earty mortgage insurance premiums, if any; and (f) any sums nayahle by Borrower 1o Lander,
| in accerdance with the provisiong of paragraph 8, 1n lieu of the payment of mongaga ingurance premiums. Thase ilems are
caled "Escrow ttems.” Lendar may, avany time, collect and hold Funds in an amount not to excead the maximum armount a
lende: for a tedeally related mortoisga loan may require for Borrower's esciow account under the faderal Real Estate
Sattiemant Procedures Act of 1974 as amanded from time to tme, 12 US.C. Section 2601 et seq. ("RESPA"), unless
anothar lew that applies to the Funds sets 4 lesser amount. i so, Lender may, at any tima, collec! and hold Funds in an
amounl not 1o exceed the lesser amount. Landser fay sstimale the amount of Funds due on the basis of current data and
reascnable gstimates of expenditures of tutura Bscrow hems or otherwise in accordance with applicable law.

The Funds shall ba held in an institution whuss Ceposits are insured by a federal agency, instrumentality, or entity
{including Lender. it Lendes is such an institution) or ifa’e-Federal Home Loan Bank. Lender shalt apply the Funds to pay
the Escrow ltems. Lender may not chargs Borfower for holing ang applying the Funds, annualy analyzing the escrow
account, ot vetifying tha Escrow Items, unless Lender pays Borrower interest on the Funds and applicabye law permits
Lender 1o make such a charga. Howaver, LLender may require Eotrawet to pay a ohe-lime charge for an independent real
eslale tax reporting setvice used by Lendar in connechion with thisozn. untess applicable law provides otherwise. Unlass
an agreeMenl is made or applicable law requires intarest to e paid, Lendss shall not be required to pay Borower any n-
terest or earnings on the Funds, Borrowar and Lends! may agiee in wiitiio: howaver, that intersst shall be paid on the
Fundgs. Lender shall give to Botrower. without charge, an annual accounting of e Funds, showing credits and debus to
the Funds and the purose tur which sach debit 10 the Funds was nade. The Fundsare pledged as additional security fof
all sums secured by this Secunty Instrument,

if the Funds held by Lender exceed the amouits permilted to be held by app'ca'se law, Lender shall account 1o
Botrower for the excess Funds in accoidance with the requirements of apphicable lav. i the amount of the funas heid by
Lander al any time is nol sulficient (o pdy tha Escrow ltems when due, Lendar may 5o nolify Borrowsr in wiiting, and. in
such case Borrower shall pay to Lender the amount necessary 1o make up tha deficiency. Borowpr shali make up the
deficiency in no more than tweiva monihly payments, at Lendet's sole discistion,

Upen payment ir (ull of all sums secured by this Secunily instrument, Lender shall promptly refuns ta Berrower any
Funds held by Lender i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the Acguisition ar
sale of tha Property, shall apply any Funds held by t ender at the tima of acquisition of sale as a credit against the sums
sacwed Ly this Security lnstrument

3. Application of Payimonts,  Unless applicable law provides otherwise, all payments teceived by Lender under
patagraphs { and 2 shall e applied: first, to any prepayment charges due undar the Note, seccnd, 1o amounis payabie
undes paragraph 2; third, to interest due; fouith, to principal rue; and fast, to any late charges due undsr the Note.

4, Gharges; Uens.  Borrower shall pay all taxes, assassments. chaiges, fines and impositions attributable to the
Propaity which may attain priority over this Securily Instrumant. and leasehold payments or ground rents, it any. Borrower
shall pay these otiligations in the manner provided in paragiaph 2, or il pot paig in Ihal manner, Boriower shall pay them on
lime directly to the person owed payment. Borrower shall prompily turnish 1o Lender all nolices of amounts (o be pad
under this paragiaph. f Bonower makes these payments dirpctly, Borrower shail promptly furnish to Lender receipis
avidencing the paymeants.

Borrower shialk promplly discharge any iien which has priority over 1his Secuiity Insttumant uniess Bofiower: (&)
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agrees in writing 1o the payment of the obligation securac! by the lien in a mannar ecceplable 1o Lender; (b) contests in

" good faih the lien by, or defeds against enforcament of the lien in, fegal pracesdings which in the Lender's opinlon

operata to prevent tha enfarcemant of the llan, or () sacures from the holder of the llen an agresment salisfactony 10 Lender
subordinating 1he kien to this Sacurity Instrument. IF Lender dotermings that any part of the Propery Is subject 19 a lien
which rray attmn prionty over this Security Instrument, Lender may give Eorrowsr & nolice fdentitying the lion. Berrower
shall salisty the lien or taka ane of mors of tha actions set fonh atiove within 10 days of the giving of natice.

5. Mazard or Property Insurance.  Borrower shall keep the improvements now existing or hereaher erected on the
Property insured against loss by fire, nazarde included within the term “extended coverage” and any other hazards, Includ-
ing floods o Hooding, for which Lender requires fnsurance. This insurance shall be maintainad in the amounts and for tha
periads thal Lender requires. The Insurance carrler providing the Insurance shalt be chosen by Borrower subject to
Lenaar's approval which shall not be unieasonaldy withheld. !f Bosrower falls lo malntain coverage described above,
Lander may. at Lendar's option, obtain coverage to protect Lendai's rights in the Property in accaidance with paiagraph 7

Al Insurance policlas and renewals shall be acceptable ‘o Lender and shall include a standard mortgage clause
t.andar shail havafhe right ta hold the policies and ranewals If Lender requires, Borrower shalt promptly give to Lender all
racepts of paid’praums anc renewal nobces. In the event of foss, Borrower shall giva prompt nahice to the ingurance car-
nar and Lender. Leadurmiay make proof of loss it not matie promptly by Batrower,

Unlass Lendaiaite Borrower otherwise agrea In wiiting, insuranca procesds shalt be applied 1o 1astaration or tepait
of the Propeity damagad.-tho restoration or repair is economically feasible and Lender's sacunty is hot lessened. If the
tastoralion af repaii ts not sconamically feasitte of Lendar's security would be lessened, the nswance proceeds shall ba
applisd to the sums sacurec by ttis Sacunty lnstiument, whethar of riot then due, with any excess paid 10 Botiowar. It
Borrower abancions the Propanty,-of doag not answer wilthin 30 days a noiice flom Lender that the insurance carrlar has of-
fersd 10 sattlo a claim, then Lender mey £¢Vs<! the insurance praceeds. Lender may usa the procaeds to repair of restors
the Property or i pay sums secured by this Sacunly Instrument, whethar or not ther due. The 30-day pertod will hegin
wnen the natica is given.

Uniass Lender and Botrowar otharwise egrea in writing, any appication of proceeds 1o pruncipal shall not extend or
postpone tha due date of the monthly payments refxed 1o in paragraphs 1 and 2 or change tha amount of the payments
If uncer paragrapn 21 he Property is acquired by Lendy,, Borfows!'s fignt 1o any insurance policies and proceeds resulling
from darnagle to the Proparty prior to the acquisition shall p2ss 1» Lender 10 the axtent of the sums securad by this Security
Insirument immacliately pPor 1o 1he acquisition.

6. Occupancy, Presarvation, Maintenance and Protaction 0! ihe Property, Borrowsr's Loan Apptication, Leasshoids.
Borrower shail ocoupy, establish, and use the Propaity as Borrows?'swiincipal residence within sixty days after the axecu-
tion of this Sacurity Instiument and shall continue 10 occupy the Propeity as Borrowsr's principal rasidence for al ieast one
yeal aftar the dale of occupancy, uniess Lender otherwise agrees in wrtig, which consent shail not be unreasonably
withheld, or untess extenualing circumstances exist which are beyond Bafrcwar s control.  Borrowet shall 1ot destroy,
damage or impair the Property, allow the Proparty to deteriorala, of commit waste on the Property. Borrower shall ba in
celault It any forfeiture action or procaeding, whether civil or criminal, 1s begun tha ivLender’s good faith judgment couid
rgauil in forfeiture of the Property ar olherwise materially impair the lien crealad by ‘thiz Sacurity insttument of Lendor's
securty intarast  Borrower may cure such a defauit and reinstate. as provided in parag.aph-18, by causing 1he action of
praceading to ba dismissed with & ruling 1nat, in Lender's good faiih clatermination, procludes torfeitire of the Borrower's in-
wrest in the Properly of other matenal impaitmant of the liar crealed by this Secwrily instiument or Lender's securify
intefast. Bormwer shail aiso ba In getaull it Borrower, during the foan appication process, gave muatsaally 1alse of ingc-
curats intormation or statemants to Lender {or failed to provide Lender with any material Iniormation) 3 sosneclion with tha
ivan evicanced by the Note, including, but net limited 1o, representations cuncerning Borrower's accupansy nithe Proparty
as a principal resigence. if this Security Instrument i3 on a leasehold, Borrower shall comply with all the piavisions of the
iease. H Borower acquiras fee lite 10 the Property, the lsasehold and tha fee e shall not marge unless Lender agrees to
the macger in wrlting.

7. Protection of Landser's Rights Inthe Property. Il Borrowen faits to perform tha cavanants and agreements can-
tainied in this Securily instrument, or there is a legal proceeding that may signilicantly atfect Lender’s rights in the Prapatty
(such as a proceeding in bankruptcy, probate, tor condemnation oi forteiturg or 10 enforce faws o raguiations), then Landar
may do and pay for whataver i3 necessaty 1o protact the value of the Proparty and Lendar's rights in the Propernty. Lendet's
actions may include paying any sums secured by a fien which has priotity avar this Sacurty tnstrument, appeaiing (a caurt,
paying reasonable attornays’ fees and entering on the Propeity 10 make repairs.  Aithough Lander may take action under
this paragraph 7. Lander <toes nol have 10 do 5o

Any amounts disbursed by Landet undar this paragraph 7 shall become additional det of Borrowar secured by this

Form 3014  9/90
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Security Instrumant. {Unlgss Bofrower and Lender agree to other terms of payinent, these amounts shak bear interest from
tha date of dishbursement at the Note rate and shall be payable, with interest, upon nolice from Lender 1o Borrower request-
ing paymanl.

8. Morgage Insurance, it Lender required mortgage insuiance as a condition of making 1he 10an securad by this
Security instrument, Boirower shall pay the premiums raquirad to maintain 1he morigage insurance in effeci. i, tor any
reason, the mongage insurance coverage aquired by Lender lapses or ceases tc be in effect, Borrower shall pay tha
premlums requitad to olytain coverage substantially equivalerit to the mortgage insurance previcusly in effect, al a cost sub-
stanttalty equivalent 1o 1he cost 1o Borrower of the mortgage insurance previously in effect, from an allarnate mongags in-
surer approved by Lender. If substlantially equivaient murtgage insurance is not available, Batrawer shall pay to Lender
each month a sum equal to one-twelith of the yearly mortgage inswanca premium being paic by Borrower when the in-
surance coverage fapsed or ceased 10 ba in efféct  Lander will accept, use and retdin these payments as a loss reserve in
lisu of mortgage insurance. Loss resarve payments may no longer be required, al the option of Lenoer. # ~ortgage in-
surance coverage {in the amoun! and for the period that Lander requirest provided by an insurer approved by Lender again
hecomaes available 71 i06.is obtained. Borrower shall pay the premiums raquired to maintain mortgage insurance in effect, or
10 provide a loss reserva. until the requitemednt for mongage inswrance ends in accordance with any wiitien agieemer be-
twoan Baorrower and Lender of appliicable iaw.

9. Inspection.  Lencar or its agent may make reasonable entiigs upon and inspactions of the Property. Lander shall
give Borrowsr notice at the 1ime.0f of pricr to an inspsction specilying reascnatle cause for the inspection.

10. Condaemnnation. The rioraeds of any award or claim for dameges, direct of consequential, in connection with
any condemnaion ot other 1aking ol any pan of the Proparty, of for conveyance in heu of condemnation, are herel,; assig-
ned and shall be paid to Lender.

in the event of a total taking of tWe froperty, the proceeds shall be apptied 1o the sums secured by this Security
instcumant, wheiher or 1ol then due, with any facess paid to Borrower. In the avent of a pantial taking of the Property in
which ths fair markel value of the Property immudiately before the taking is equal tc or greater than tha amount of the sums
sacured by this Security Instrument immediately botorethe taking, unless Barrower and Lender cthenvise agree in wiiting,
the sums sacured by this Security Instrument shall be redaced by the amount of 1he proceeds multiplied by the foliowing
fraction: {a) tha lolal amounlt of the sums secuted immaciitely hatorg the taking, divided by (b) the lair matket alug of the
Property immadiately bafore the taking. Any balance shall De paid 10 Borrowar,  In the svenl of a panial taking of the
Property in which the far market value ¢! the Property immedharaiy hefore the taking is less than the amount of the sums
secured immediately belora the taking. unlass Borrower end Lendar ~therwise agreée in writing or uniess applicable taw
otherwise provides. the proceads shall be appliad 10 the sums secured oy this Security instrument whether or not tha sums
arg then due.

If the Property is abandoned by Borrawer, of if. after notice by Lender (o Borenwer that the condemncy offers tc make
an award or settle a claim lor damages, Borrower tails 1o respond to Lender withit 30 days after he date the nolice is given,
Lender is authorized (o colisct and apply the procasds. at its option, sither to restoraticn or repair of the Property or 1o the
SUmMS secured by this Sscurity Instrument, whether or not then due.

Unless Lender and Bottower ulherwise agres in wiiting, any acplication of proceets . principal shall not extend of
postpona the due date of the monthly payments raferred to in paragraphs 1 ang 2 or change tha amount of such paymants.

11. Borrower Not Releasad; Forbearance By Lender Not a Walver.  Extension of the time foi payment or meoifica-
tion of amartization of the sums securgd by this Secunty Instiument gratted by Lender Lo any surcessor in interest of
Borrowar shall not opetale to release the liability of the ouginal Boitowel or Boliower's Successors inintoiest.  Lender shall
not be rsquired to commence procesdings against eny successor in interast or refuse to extend titma for'paysnent or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any deinanc made by tha otiginal
Borrowar or Bortower's successors in inferest. Any forbaarance by Lender in exercising any right or remedy shall not be a
waiver of or praclude the exercise of any right of remedy.

12, Successcrs and Assigns Bound; Joint and Several Uabllity; Co-signers.  The covenants and agreements of this
Sacutity Inslrument shalt bind and benefil the successors and assigns of Lendar and Borrower, subject to the pravisions of
paragtaph 17. Borrower's covenants and agresments shait be joim and several. Any Borrower who co-signs this Security
instrument bul does not exaecuta the Nola: (a) is ce-signing this Security Instrument only to metgage, grant and convey that
Barrowat's interest in the Property under the terms of this Security Instrument; (D) is not personaily obligated to pay the
sums securad Dy this Security Instrumant, and (¢} agiees that Lender and any other Borrower may agree to extend. modity,
forbear or make any accommodations with regard to the terms of this Secuiity Instiumerd of the Note without that

Borrowar's consem.
13. Loan Charges.  If the loan secured by this Secuiily instrument is subject to alaw which sets maximum toan
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STATE OF ILLINOIS, COOK County ss:

~Nop
Thaceas b Ol
i /7)7‘*?,'*’*‘“- C = a Notary Public in and for saidd county and state, do

hereby certify that LAWRENCE GUSTAFSON AND LAURIE GUSTAFSON, HUSBAND AND WIFE

personaily knowrn ta me 10 ne the samo person(s) whoso namae(s) is/ars subscribed o the foregoing instiunant, appeatsd
bafara ma this davin persce, and acknowiedgad thal he/shefthey signed and deliverad the suid instrumernt as
his/har/their  free aid! voluntary &cl, for the uses and purposes tharain sel forth é\n”rwq_u.uwmmw,. o

; OFFYCIAL 5FAL"

Given undar my hana g official soal, this  20TH day ot MAY, 1996 DORESA A (O

e
—
-.—-//
My Commission expiras. L

Notaty Pubkc

This inslrument was pragaiad by: CAP.OLWEISS

For valua racewved, Sheliar Mortgage Corp of Milvipukes, W1, heraby assigns to Guaranty Bank, $.5.8., of Milwackea, Wi,
without 1ecourse the within Marlgage togethar withuiba ihdabtadness thergin mentionpd

Witness its hand and saal this 20TH day oi MAY, 1996
SHELTER MORTGAGE-CZCAPORATION /

< - 7
@im» K,{)cmm««%z(seau Atos S W

"
: {
A93™ VICE-PRESIDENT ASST SZCRETARY ??
Stata of Ninois, County of GOOK The foragoing instrument was acknowledger beiore me this 20TH day JF MAY, 1996

by ELEANOR BENNETT and DARLENE COURLEY

of Shalter Morlgage Corp., a Wisconsin Gorparation, on behalf of the corporation.

Wt e by

My commission expires:  12/28/1398 Notary Public

This Instrument was prepared by, CAROL WEISS
OFFICIAY SEAL
WENDY M KURISCH

MOHTARY PSS TATE oy, ILLINGIS
MY COMMISSION Kt S F2:7H:98

PAIAARAAAAAALAANS,

6451056
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chdrgas, and that faw is finally intetpretod so that the intares! o other loan charges coliected or to he goliscted in conneg-
lign wilh 1he loan exceed the permiltac limils, then (a) ary such loan charge shall be raduced by the amount nacessary 1o
reduce the charge to the parmilled imit; and (b} any swms airgacly collactad from Bortowar which axcaedsd pormitted limits
will by catunded to Borrowor. Lander may choose 1o make this refund by raducing the principa) owed undor tha Note of by
making & dwact payment o Borrowsr. It a refund raduces principal, the recluction will be tealad as a partial prepayment
wlhout any prapayment charge under the Note

14. Nollges. Any notice to Borrawer provided for in this Security instrumaent shalt be glven by delivering o or by maik
ing il by first class mail unless applicable law requiras use of another method. The notico shall he directed 1o the Propeity
Addrass or any other addrass Borrowsr designates by notlce to Lengier.  Any natice 1o Lender shall be given by first class
mail o Lender's adeiresg statad herein or any other address Lender dasignales by notica 10 Boirower. Any natica providecd
for in this Security Instrument shall ba deemod to have heen given to Barrower ot Lendor when given as provided in this
paragraph

15. Governing Law, Severabliity.  This Sacurity !nstrurnent shall be governad by faderal law ang the law of the junis-
diction in which the.Proparty is localed. In the evant Ihat any provision of clausa of this Secunty Instrument ot the Nota con-
Mcts with appliceointaw, such confiizt shall not affact other provisions of 1his Secuity tnstrument or the Note which can bo
given affac! without/the conllicting proviston.  Ta this end the provisions of this Securdy Instrument and tho Note are
daclarad 10 be savoianle

16. Borrower's Crpv. Rorrawar shalt ba ¢iven one conformadd cony ol the Note and of this Security instrumant

17, Transter of the Pronedt; or a Bensficial Imerest in Borrowad! all or any part of the Proparty or any interest in 1t is
sold o transferract {or il @ beneficialintarust in Borrower is ol or ansterted und Borrowar is not a natural person) wilhout
Lencter's prior wilten consent, kouder may. al s oplion, require immedinte payment in tull of all sums secured by this
Sacurity instrumen!  However, this oplior shall not be exercised by Lender i exescise is prohibited hy ltecteral law as of tho
diate of this Sacurity Instrument,

It Lancier exercises this option, Le:.aer shall give Borrowsr notice of acceleration The notice shadl provide a patiod of
not 1pss than 30 days from the gate tha nolice i drfiverect or mailed within which Boowar must pay all sums secutod by
this Secunty Instrument. if Borrower fails ta pay 1hase ssms pnor o the expiration of this period, Lender may invoke any
ranaclias parmitied by this Secunty Instrutnant witheutauriner riatice or demand on Bonowar

18. Borrower's Right to Reinstate.  If Barrower meels cerlain conditions, Botrowst shall have the right to have anfor-
camant of this Security instruiman discontimued at any lime prigita the sardiar of () 5 days (o such othar period as ap-
plicabie taw may specily lor teinstatementj baforo sale of the-Propaily pursuant to any powar of sate contained in (his
Security Instrumant; or (b entry of a judgmant snforcing this Securivanstrument. Those conditions are that Horrowar: (a)
pays Lender al sums which then would be due under this Securily ipsiument and the Note as if ne acceleration had
occurred. (b cures any defaull of any other covenants of agroemants, 5 pays all expenses incurred in anforcing this
Securily Instrument, including, but not limited 10, reascnable altorngys' lavel and (d) takes such action as Lender may
reasanatly require 1o assule that the fien of this Sacutily Instrumaent, Lender’s nghts In the Property and Bohower's obliga-
hon 1o pay the sums secured By this Securlty Instrument shaif continue unchangec. Jnon reinstatemarit by Borrowsr, this
Secunity instrumaent and the obligations secured hereby shall remain fully effective”as it no accaleration had occurred.
Howvar, this right to reinstate shali not apply in the case of acceleration uridet patagrapn 17.

19. Sala of Note, Change of Loan Sarvicer. The Note or a partial interest 0 the NGte (fogathar with this Security
instrument) may be sold cne or more times withow! prior notice 1o Borrower. A sale may fesult in/a change in the entity
(xnown as tha ‘Loan Servicar) thal collecis monthly payments due under the Nola and this Secuiily kisiument. There also
may be one or mare changes of the Loan Servicar unralated 10 a sale of the Note. If theia is a change ~iths Loan Servicer,
Borrowar will be given written notice of the change in accordance with paragraph 14 above and applicatia ‘aw,  The noticy
wili state the name and address of tha new Loan Sarvicer and the address o which paymants should be made. The notice
will alsa contain any other information radui ed by applicable law.

20. Hazardous Substances. Borrower shail nof cause of permit the presence, use, dispasal, storage, or raloase
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyorse else Yo do, anything affecting
the Proparty thal is 1n violation of any Enviranmental Law. The precading two santences shall not apply to the presence,
usd, of storage on the Property of smali quantities of Hazardous Substances thsl are genarally recognized lo be ap-
propriala o normal resiciential uses and to maintenance of the Progeny.

Borrower shall promptly give Lender writlan notice of any invesligation, claim, demand, lawsui! or other action by any
governmantal of regulatory agency or privale pany involving the Property and any Hazardous Substance or Environmenial
Law of which Barrower has aclual krowledge. if Borrower tearns, or Is notified hy any govarnmantal or regulatory authorily,
that any removal of other remadiiation of any Hazardous Substance affacting the Property Is necessary, Borrower shatl
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promptly take alt necessary remedial aclions in acco!dance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dafined as toxic or hazardous subistan-
ces by Enwonmental Law and the following substances: gasoling, kerosens, other flammatle or toxic pelroleum prooucts.
toxic pesticides and harbicides, volatile salvents, materials conlaining asbestos or tormaidehyde and redioactive matarals
As used in lhis paragraph 20, *Environmental Law means federal (aws and {aws of the junsdiction whete the Propenty is lo-
cated that rolate 1o health, safety of environmentai frotection.

NON-UNIFORM COVENANTE. Borrower and Lender further covenant and agree 4as follows:

21. Acceleration; Remedies. Lander shall give notice to Borrower priof to acceleration following Borrower's braach of
any covenant of agresmen in this Sacunty Instniment (but not prier 10 acceleration under paragraph 17 unless appdcable
law provides otherwizs). The notice shall specily: (a) the cefault; (b) the action required to cure the Jafatlt; (c) a date, not
less than 30 days from the date the notice Is given 1o Borrower, by which the defaull muet be cured; and (d) that faliure to
cure the default on or before the date spacified In the notice may result In accaleration of tha sums secured by this Secunty
Instrumery, foreclosurp by Judicial procesding and sals of tha Property, The notice shall funther inform Borrowaer of tha right
to relnstate after ancoleration and tha right to assert In the foreciosure proceading the non-exstence of a defaut or any
other defense of Boirover lo acceleration and foreciosura. If the default |s not cured cn of hatara the date specified in the
notice, Lender at its option may fequire immadiate payment In full of all suma secured by this Security Instrument without
turthes demand and may fureciose this Security Instrumant by judicial proceeding. Lender shail be sntitled to collect ail ex-
penses incurrad in pursulng ve remedies provided in this paragraph 21, including, but not limited to, reasonabls attorneys’
faas and costs of tilla svidence.

22. Release. Upon payraent of all sums secured by this Security Instrument. Lender shall 12lease 1his Security
Instrumeant without charge to Borrowar. Patrawar shall pay any recordation cosis

23. Weiver of Momestead.  Bosiorver waives all right of homestead exemption in the Pioperty.

24. Riders 1o this Securlty instrumant. It one or mora riders are execuled by Borrowe! and recoided 1ogether
with this Security instrument, the covenants and agteemants of each such rider shall be incorparated into and shall amend
ang supplemant the covenanis and agresments of1his Secuwrity insthument as if the rider(s) were a parnt of this Secutity
Instrumant.

(Check applicata box(es))
D Adiustabie Rate Ride! D Condaminum Rider D 1-4 Family Rider

D Gratuated Payment Rider B] Flanned U Davelopment Ridel D Biweekly Payment Ride
D Balloon Rider D Rate Improvemsnt Rider D Second Home Ridet
u Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and colrenants contained in this Security instrument
and in any rider(s) executed by Borrower and racorded with it

Wilnesses:

— [Seal)
-Borrower

Z@‘(ﬁm)
-Borrower

(Seal)
-Borrowet

[Seal)
-Borrower

K451056
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' *
tLoan No. 8042958
nvestor Mo

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UMIT DEVELOPMENT RIDER iy mado this ___20TH day ol __MAY, 1998
and s ncarporatpd inte end shall ba deamed o amand and suppiomoen! the Mongago, Ooed of Trust of Secunty Qoad {the “Socurity
strumeent’) 01 1ho same date qiven by the endorsigind (tho "Borrowar') 1y secure Botrowor's Nala to
SHELTER MORTGAGE CORPORATION (o “Londor”)

al the same dato and <overtng tho Proporty descnbad i tho Sacurity insiramont and locatud 4t
1687 ARBOR COURT, PALATINE, ILLINOLS 80067 -

[Propatty Addtess]
Tha Propuny includues, put iz nol inwied 1o, o parcal of tand improvod with a dwoling, togother with other suchi parcals and cetain commaon

aruas and lacillios, as dascrbad In
The Daclaration of 7\ MORGAN'S GATE HOMEQWNERS ASSOCIATION

and aft other supporinn documents.

{\ho "Cecluration™). The Pronosy @ apart of & plannnd unit duvolopmant known as
MORGAM'S GATE HOMEON®,£1S ASSOCIATION

[Mamw ot Plnnnd Unit Deselopmant}
{the “PUD" The Propoity also clucdes Barowsr's intarast i tha hameewnors associalion o adgiivalen] snlly owning ot mandging the

conminon arvas and taciktion of the PUD G "Ownury Associanon’! and the uses, benehts and procecds of Bonowor's intatest,

PUD COVENANTS. I addtion o S covonaity and agraarmants mado in tha Seournity tnsiemont, Borower and Lender futher
cavanan! and acgrao ad loliows:

A. PUD Obligations, Borower shall purlan’s all of Batrowers obligitong undar tha PUD's Constituent Qocamatits. The "Constituont
Dacuments” aro tha: (1} Oeclaration (n) antivles of waedqraralion, bost nstrumant o dary oguvalant decumnt which crsatog tho Qwnats
Asgocialion; and () wiy by-laws or othor tiles of rguisiess ! tho Ownars Associabon Borrowar ahall prompty pay, whet due, all dios

and asgesymanty imposad pursusnt 1o the Constituomt Socopdes
8. Hazard Insutance, So fong as the Ownura Associgson eaintans, with a genarally aceoplod Insutanco coiun, ¢ 'masiis” or

“hlgnkal” pobcy maunng tho Property which s saislactoy o Lendm and ahich provides msarance covaragu i the mmaunts, o the pdods,
and aganst the hazards Londer teguires, ncluding fits and Bazards nclhiudod wathin tho teren “extiondnd covardgo,” theh

(i} Landar walvos the provision In Uniform Covenam 2 tor he/mostidy paymont o Lander of ono-twallth of thy yomly pramiom
mstallionts 1oe Hazarg waurance o the Progorty, and

{ny Borrowor's abligation undor Unifanm Covanant 5 1o maintain haze(d fisurance covelage o tho Propity s doomod satistiod
10 tha axtont that thi 1oquire s Loy ngo 18 provited by the Ownoty Associalion palicy,

Barrowar shall give Landwr prompt aolice of any lapso in requirad hazard insunnce coverade providod by the master or blanks
policy.

I the ayvont of a dmtributon of hazard insurancn procaods i lew of restoraban of tapdsr eloyion loss o the Proparty, or to comnwon
araay and laclites of thoe PUD. wny procosds payablo W Batrownr are horoby assignod and shall be oaidAv Landoer. Lendw shall apply the
proconds 15 tha sums securad by B Sucurity Instrumond, with any oxcssy paid © Botrowar.

C. Public Liability inaurance, Borrower shall take such actions ay rmny bo (easenabla 1 msura hat ParOwhirs Assuclation -
Ling A pubks inbiity fasuranco policy accaptabin in torm, amount, and exton! af covarags 1o Londo

D, Condemnafion, Tho proceods of any award or clakn for damagoy, direct of consoguontial, payablo (o Boixiwear 1h connpction with
any condamation or othor Wakng of pll or any part of tha Propaily of the comtmon wraas and 1actita of the PUD, or I Ay conveyancd i
ey ol cundamnation, are hargby ssugnod and stall be paid 10 Landm. Such groceads shall bo apphud by tender o thel Saras sacutod by
thu Sacunly Instumant ag providad in Uraforn Covanant 10,

E. Lander's Prior Conasnt,  Borrowar ahd! nol, excopt alter notico to Lendor ang vath Lender's gror walton congent, eihor gartiton
or subdivide tha Proparty of consenl to)

(i) the abandonment of termnatian of e PUD, axcupd for abandenment of timimation cacquasad by Inw i tho caso af sibatan-
unl dostructian by fire or othar casyafty or in Hie cags of ptaking by condaemnaion o wimsnbnt domaig,

(it} any pmandment (o any prsvision ol the “Constituent Documenita” i tho provisios is e tho oxpross baoofit of Landar;

(i) lwrrmination of profecsional managemont and assumption of self-managoriont of the Dwnars Association; o

{iv) any action which would havo the offect of rendetg s public fiabiity tnsurance tovarage mantained y the Owners
Agsocidlion ynactoplabla (o Landor.
MULTISTATE PUD RIDER ~Sthglo Family- Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT Page ! of 2 Form 3150 %/90
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£, Remadies, I Bortower doas ot pay PUD ducs end assessmants when due, then Lehde may pay thom. Any amounis disber-
sed by Lendm under this paragraph F shall become additional debt of Borsowor secuted by the Secutity instruranl. Unless Bortower and
lLende: agioo to other terms of paymaent, these amounts shall bua interest tlom the date of disbursement al the Nole rate and shalt be

payable, with inlerest, upon nolice tom Londar 1o Borrower roguesting payment.

By Si

NG BELOW, Borowor accepls and agrees to the letms and provisions comtained jn this PUD Rider,
( . /

: {Seal)
WRENCE GUSTAFS0N ~Borrewer ~Boirswat
.f‘
/ {Sea) — (Seal)
- Botfower ~Bartrwer

RETURN TO:
Guaranty Bank, 5.5.8. %451()56

P.O. Box 20929 AMn: Doc Audlt Dapartment

Milwnukes, Wi 53223-0829
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