RECORT <0 42,00
COOK COUNTY WAL 5
. i LI PRES
Prepared by: LORI RITZ " RECORDER
RECORD AND RETURN TO: JESSE WH'TE
MORTGACE BANCORP SERVICES

800 £, sorrhaest wickway, #100 ROLLING MEADOWS

PALATINE, ILLIUCIS. . 60Q6¢

MORTGAGE Loan No. 5031001986

THIS MORTGAGE ("Security Instriment™) is given o May 31, 1996 . The mortgagor is
PETER T. REED and VIVIAN O. REID, 'HUSBAND AND WIFE

("Burrower®;, This Security Instrument is given (o
MORTGAGE BANCORP SERVICES

which is ocganized and existing under the laws of  THE STATE 08, ILLINOIS , andl whose

adiress 18 B00 B, NORTHWEST HIGHWAY, #100, PALATINE, FuLINOIS 60067
(*tender™). Borrower owes Lender the principal sum of

Gne Hundred Flfty Nine Thousand Nine Hundred and
no/1Q0 Dollars (U.S. $ 159,900.00 ).
This debt is wvidenced by Borrower’s note dated the same date as this Securtiy Snstrument (*Note"), which provides for
montily paymeats, with the full debt, if not paid earlier, due and prysgble on June” 1/ 2026
This Security Instrument secures to Leader: (a) the repaviment of the debt evidenced by the Note, with interest, and all nmwuls.
extensions and moedifications of the Note; (1) the payment of all other sws, with interesd, wteanced under pargraph 7 to
protect the security of this Security Instrument; and (¢) the pecformance of Burrower's coverants and agreenients under this
Security Insteument und the Note. For this purpose, Borrower does hereby mortgage, grant and convevao Lender the fullowing
deseribed propesty tocated in COOK County, lhnois:

UNTT 46-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMUN

ELEMENTS IN THE HAVERFORD AT SCHAUMBURG COLONY HQMES CONDOMINIUM, AS

DELINEATED AND DEFINED IN THE DFCLARATION RECGRDED AS DOCUMENT NUMBER

89012751, AS NMENDED FROM TIME TO TIME, LOCATED IN HIAV/ERFORD AT SCHAUMBURG,

BEING A SUBDIVISION IN THE WEST 1/2 GF THE NORTHEAST 1/4 OF SECTION 24,

TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIHD PRINCI AL MERIDIAN.

PIN 07-24-209-008-1049 .
which hus the address of 243 SPRING CREEK ROAD SCHRUMBURG 1542, City},

Hlinvis . 60173 1Zip Code|] ("Property Addregs® )i
RUINGYS-SinglarFarnsily- ENMAFHLMC UNIFORM D 4511 18 43 ﬁ)
irenale: R APV ION INSTAUMENT Form 3014 9/80 B W B

S H’ Amandad 591
@’- AL w602 0)
Puge ol g YR MORTBAGE FORKT - (8UQIG2Y-208)




/'

UNOFFICIAL COPY

SR SINISH

mﬁg’hpopd WiENe AW gorym um) B o) 19afqns 81 Kadozg oy jo ired Aue jey) sautwIaap 2pua J] JURINISU] Aunaag sy
o1 uar] a1 SunBUIPIONS 2apuaty 0} KI0)0RSHES JUMIRALTY UB UAT) 3Y) JO JADIOY R WOL) SAUNIS {) Jo ‘uarp ay) jo AT
gy waaaud o) amaade uoindo s aapuar] gl ul yoiys sluipaasold (vla) ‘w Ay jo uswRAIOIA surede spuagap 10 *Ag
ual| Ay Y1) poOT UT KISANUOD (4) APUAT I AqrdAd0R SAULEIL ¥ U1 AN AL AQ pAINDAS uotrlgo ayy o juauiled aygy o) Fotium
(1 saa1de () LamoLog SSAUN JUAIMIISU] K1LNoag S1y) Jaan Asond sy yangs ual) Aue afreyasip Lpdwoad j(wys ramosiog
-suaked ayy Tnouaptaa sidiesas Japiier] o) ysiwng Apdnod jys Jemoziog *Appanp siuaw Ked asayy saymis Jamonog J|
‘ydwsSesud s1q) Yopun pied og 0) SUNGWE Jo $AON0Y (|8 2apua] 0) ysumy Alidwoad jleys Jamonog Jeswmind pasmo uossad gl o)
Anoanip awn uo wiaty Ard ({eys Jamoitog ‘aunem ey ) ped ou 3110 g ydmafeed u papraoad sauumu ay; ar suonedijqo say
Avd [prys samoniog Auw g1 ‘sjuar punoa® o siaided ployasea) pue fuauInnsu} fundag sty ssa0 Aoud utem Ame gorgm
Apadosd sy o) apgemqLne snoyisodutr pue sauly 'SaRIRED ‘SIUAUSSASE 'Saxe) (R £ud yjpys ramottog suary fdamy) p
“aj0N aY) Japun anp sadaeyo mpej Kuw o) ‘iswj pum tanp [rdiduid o) ‘YENO) fanp IsAIR0T 0} ‘PIY
1z yimTered sapun ApgRASG SIENOWY 0) *PU0dAS IAON P43 JApUN anp sadseyd uaufedasd {ue o) say paipdde ag jeys g puw |
syduiBused tapun 1apua 49 paaaval siuaAed J[8 ‘aspasayio sapiacad me) ajqeatjdde ssajun) ‘spuawing jo nonenpddy ‘¢
“JUALINISUY A1UN0OS S
Aq paanoas swins ay) 1sumdn jpedde 61 2[es Jo Uomsmbon Jo awny ay) v Japuay £ pay spuny fus Ayddw oy *Suadoad = jo
afes 1o uoismbar ay) 01 Jopd apusry Spadorg sy )1es de annbo (rys sepue * |7 ydwiBried Jopun i Japuay AQ play spuny
Auw Jamostog o) pinges Anpdwosd geas apuat uawnasi] AUN2ag sy £q painass sums g Jo [y ur juswied vodn
‘uoNaesIp 2|08 § Japua] 18 ‘siuawded Apuow aajam)
untgr Aow ou ur Kueiotap syl dn aymu JBis s aoilog Adualdhap A dn aymu 0y Azessaoau junowe ay) Japua] o) Ked [jeys
J3M0II0Y 58D YOns UE pur ‘TUNUm U1 1am0lIog K200 08 AT IDpUaT] ‘anp uagm W) Mo3osg sy Awd o) Jualnygns 1ou ST AW
A g Japua] £q iy spung ) JO Junowe ay) ¢ met ajqeijdds jo sirawazinhal ag) Yiis 2UEPIOIIN UL SPUN 50X A Ju)
2MoIog 0] N0 JjRys apuaT] ‘me| ajqeatidie A (12 34 0) paNIttIad SIUNOWE S paadxa Japua'] 4Q PRy Spuny ags §)
UAITLYSU | K)IN2AG SIYY £ PAINIAS SLINS [|B Joj KNS (uuollipps s8 padpajd aJe spun,j Al ] apmu stm SPUn a1 o1 1q3p
yore yongm 103 asodand ay) puw spun.g ay) o1 SHQAp puw st Jutaoys 'spunyg Ay Jo Fununoase [enuue e ‘adivygd noyim
“ramossngg 0F 218 JRyS Japua] spuny #) uo pred aq jleys IsAAUL ey Sasamoy CTulnum ul aaple Amu aopua] pue Jamnsiog
“spund syt uo sfutusea Jo saiauy fuw ramossog Ked o) paanbay s iou jeys Japua] ‘pmd aq 0) 152U sazinbas Ay ApgEondde
10 apnu s uaiafe Un SSANUM) ISIMIAID SAPIAOID By AlyRodUE SSAUN (UROE S s HONIMMOD U Japuat] £q pesn
aatatas Auiodar xm apeise [was juapuadapur vw Joy afseys swy-duo # Aud 0y tamolieq asinbar Amu sapusn] ‘1aramoly afteys w
s axmu o3 soptar] spiwdad mep 2)geatjdde pur spun g o) uo sRIANUL JamoNsg sArd Japua SSajUN SR MOIDSY BY) Fnhjuza
36 “unoacn mozoss 2 Tuizdjeue Sjjenuus ‘spung ayy Swik|dde pur Suipjoy se; samortog afimy jou Amir 1apUST] WA MOIST
atpy Ard oy spuny s Kjdde feys sapuaty quRg UROTY MNOH [RIApA, AU UL IO (UONILSY; U YONe §1I2PUT J) ISpua] fwpnpour)
Amua 30 ‘Appuawnasu Kouade (reapap B A painsul dx spsadap asoym ORIMNELES B U1 PRy 2 |[BYS SpUng Ay
‘mB ajgeanldde qlim SaMArI00R UL SSIAUAHI0 S0 SWRAY] MDINT
AIMNJ JO SAMIPUMIXA [0 SAIRINLD AGELOSEAI PUR BIED (UAIND JO SISBY BY) UG 0P Spung 1o aroure ay) aimulss Leur 1apuan
JUNUE J555a] P PAAOYA O) 10U JUROIE U¥ U1 SPUN PJOY PUe 103)[00 'Sk AuB 1w ‘AU JAPUET. ‘08 J[ "JUNCUIR 1ASS) B S)08
spunyj 2ty o satpddy Jegy mej soyous ssoqun '(,ydSTY,) a5 4@ 1097 UONIRG "D T} AN O) AU UON PAPUALIER 5B p{6]
JO 10y SANPA0I UAUIANIAG AIRIST [RAY [RIANA} Y)Y JAPUD JERODIM MDIIEA £ IAMOLI0G JOf AN {pur umop aBediiowr pajejal
A||maapaj v 10} JapUs| B JUNOWE WINWIXEW 34 P3d3X2 O 10U JUNORIR U UL SPUNJ PIOY PUR 133500 'S At 8 ‘Ann zapua
L 'WWA)| MO0ST, PR ade swajl asaly, swintnuad asuenstn sfvdiiow jo wawded 3 o n2p Ut ‘g ydes@esed o suotstacsd au
YIlM 22UBPL02IN UF ‘Japuar) 0 Jamosiog Aq @jquded suns fur (j) puw (Aum J1 ‘swanuasd asunansul ofufuow £ 2ok (@) Auw I
surnratasd dauwinsut pooy A)wak (p) tsuniwaad aaumsnsut Apadoid so prezey Apeak (a) tAum g1 *Kuadeag 3y uo Sual punoid so
swawAed plogaseay Kpead (q) SApadord o4 uo B B S8 HUAUNNSY] ALINDAG SIY) 1240 Ansokd ulege ATUT OIYm STUMIISSIRSR PUB
soxe) £j1wak (B) 150) (,5pun,],) wns @ ‘ing ul pind sEA0N aYY [HUN AON F Sapun anp are suaufed Lpginow Lep oY) uo Japur
o) And [ys 1amnaog Japua] Aq 1AM UAUM B 0} 20 mp| alqedllddr o) afgng cadupiasu) puw SIXU Y 10} Spmy ‘7
*MoN a1 Japun anp sadseys ape) pur Juawdedaid Aue pu AON AY1 A PROUAPIAR )43 AY) BO 1SIAUT PUE Ja rdvound
ap anp uagm Avd Apdwosd s samonog sifawy) sy pus junededaly {aaaju] pun jrdiugg jo quawiing |
:SMOJ{0) 58 aasRe PUB JUBLAADD JAPUFT DU Jamol0g "SINVNTIAOD WIOJINN
-fradosd prea Buisoa0d JuBlIMIISUL A)N2AS KOG B SIMNSUCD 0) tohdipsund g suoneuea
PRINUI] QI FIHEUDADD ULICHIUN-TOU PUR @SN {BUONEU 10) SIUIBIAACY UHIOJIUN SAUGWOd INFWIELSNT ALTANO3S SIHL
“P30DRI JO SAUBIGUNOUA AU 0f joafyns ‘SpueIap pue swield |18 1sulee Auadoad ayy ot apn sy &lriauad puajap flim pu
SIURLIEA JOMOLIOR PAUDRI JO SAIURIGUINGUZ Juj jdeoxe ‘parsquinduaun st Apedord oy jey) pue Apadosd ey £3Auod puw s
afefisour oy iz oy suy puv pakeanod Aqaray Amsa Ayt Jo pastas ||y mey §1 Jamosiog 1 SINVYNTAQD ¥IMONNOE
L Ruadosg, oys 59 sy LN SIY) Ut of passayas si Suofalo) ey o |y uswraysy]
Llunmg syl Aq passaod g ospe [jBYs suouippe pue suawadkidar ||y ‘Auadasd sy jo ped v s3yTasey SO mOU SO MIXY
pire ‘sasueuapndde ‘syuamesea e pue *Apadosd ay) uo papRIa RYRAAY JO mou siHAWRAoIdu A {18 HLIM FHLA00L

\Czoaet n“gg-‘@ v'



- UNOFFICIAL COPY

this Security [nstrument, Lemnder may give Borrower g notice identifying the lien. Borrower shall sutisty the lien or take one or
more of the uctions set forth above within 1 days of the giving of notice.

5. Huzard or Propercty lisurunce, 3orrower shall keep the improvements now existing or hereafter erected on the
Moperty insured against loss by fire, hazarls included within the term "extended coverage” and any olher hazards, including
Toods or Hooding, for which Lender reynirzs insurance. This insurance shall be maintained in the amounts and for the periods
hat Lender requires. The insurance catrier providing the insurance shuli be chosen by Borrower sabject to Lender’s npproval
which shall net be unreasonably withheld, I Borrower fuils to numintuin coverage deseribed sbove, Lender may, at Lender's

“aplion, obtain coverage ‘o protect Lender’s rights in the Property in accordance with puragraph 7.

All insurance policies und renewals thall be acceptable to Lender and shall include a standard mortgage clause. Lemder
shall have the right to hold the policies und renewals. If Lender requires, Borrower shall promptty give to Lender alf neceipts of
prid premiums and renewal notices, In the 2vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Property dumaged, 3 tne restoration or repiir is economically feasible and Lender's secunty is not lessened. [ the restoration or
repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shull be applied to the sums
secured by this Secuditv-lastrument, whether or not then due, with any excess paid o Borrower, 1T Borrower abandons the
Property, or does not answsi within 30 diys u notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the insarcave proceees. Lender may use the proceeds to repair or qestore the Property or o pay sums
secured by this Security Instruzaent; whethsr or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowdr othenvise agree in wriling, any application of proceeds to principal shall not extend or
posipons the due date of the monily pesments referred to in parugraphs { and 2 or chunge the amount of the payments. If
under purngraph 21 the Property is uequira by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisiion ststl pass to Lender to the extent of the sums securd by this Seeurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance iae Peotection of the Property; Borrower’s Loan Application; Leaschalds,
Burrower shall occupy, establish, and use he Properly =5 Sorrower's principal residence within s.xty days after the execution of
this Security Instrument and shall cuntinue to occupy the Property as Borrower's prineipal residence tor at least one year alter
the date of occupuncy, unless Lender otherwise agrees in witing, which consent shall not be urreasonably withheld, or unless
extenualing circumstances exist which we beyond Borrower s control. Barrower shall not Cestroy, dammge or impair the
Property, allow the Property to deteriorate, or commit waste on *ae¢ Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crirtinal, is begun that in Leadcr's good fuith judgment could result in forfeiture of the
Property or olherwise materially impair the lien created by this Security Tustoument or Lender's secunty interest, Borrower may
cure such & default end reinstute, as provided in paragraph 18, by causing- 2o action or proceeding to be dismissed with a ruling
that, it Lender's good fuith determination, precludes forfeiture of the Borrotver's interest in the Property or other matenal
impuirment of the lien created by this Security Instrament or Lendet's seenrity intsrsst. Borrower shall ¢iso be in default if
Borrower, during the loan appliculion process, gave materiaily false or inaceuraly inforesation or statements to Lende (or friled
10 provide Lender with any matertal information) in connection with the loan evidenced 2 the Note, including, but not limited
to, representations concerning Borrower's oceupsncy of the Praperty as a principal residence. (U this Security Instrument is on a
leasehald, Borrower shall comply with afl the provisions of the lease. If Borrower acquires fctitio o the Property, the
leasehald and the fee title shull not merge unless Lender ugrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borcower fails to perform the covenints aid agreements contuined in
this Security instrument, or there is a legal proceeding thut may significantly affect Lender's rights in‘the Property (such #s 2
proceeding in bunkruptey, probuate, for condemnation or forfeiture or to enforce laws or regulations’, then Lerder may do and
puy for whatever is necessary 0 protect the value of the Property and Londer’s rights in the Property. Lender's aclions may
iclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atlorneys® fees and entering on the Praperty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these nmounts shall bear interest from the
dute of dishursement at the Note rate and shal) be payable, with interest, upon notice from Lender 1o Borrower requesting
puyment.

8. Mortgage Insurance, 1f Lender required mortgage insurmnce ss a condition of making the loan seeured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortguge insvurmnco in effect. 1f, for any reason, the
morigage insurance coveruge required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums required to

/

96451118 e Wi

@B-BRHLI (950210t ege 30l O Form 3014 980




UNOFFICIAL COPY

[ )
D6/6 #L0E Wivg 910 v obey LoZodst {J)jue- @

dm QYITSY96

/n [IEW useyo 18315 AQ USAIE Aq ||BYS Japux 0 danou AUy “iapua] o} adnou £Q sepuBsap JAMOLIOR SSAIPPE JAYI0 Aue 10
| ssauppy Auadold ai) 01 pA)oaItp aq [[BYS ADHOU AU, "POYISt JAYOUR ju AN sasinbas mey 2|quorndde ssajun e ssep2 180y £q 1t
Jurpewe £q 10 1 Buuaatjap £q usa1Z aq jjeys JUAWNISE] AINIRG SI) UL Jo) paptanid Jamoasog o) adnou {uy ‘SRNON Pl |
‘ajoN ayi Japum ofzeyd juauiedad ‘
Awe jnoyum juswAedaid [ensed v sw pajeal) aq [)ia uononpal ey ‘[edioutid saanpas puryal 8 J1 “Jamoueq o) juatr {ed

panp B Junymu Aq 2o @oN A Jepun pamo [edioud syt Sutonpai Aq puryal sIy) AXEW 0] 350043 KB JapuaT ‘Jamouog ‘
O] PopUNJas aq [{14 SITUI] PANNLIAA Papaosxa YIIYm JAMOLOE WO PAdR]joa Apraits swns Lue (q) pus hru pannuad sy o
a81eys a1 2onpal 0} ATessaoatl Junowe Ay Ag pRonpal Aq |frys Aeyd uro| yans Aum (B) tUAw) ‘sl papniad s pearxs wRO|
A YIIM UONDAULDD U] PRIOI|[00 3G D) 20 PAIAA|[03 Sad1eyd URO] JARI0 JO 15IA1UL A 18Y) 08 paaadaau Ljen; s1me| ey pus

'safipyd UBO| WNWIXEW R35 YOIYMm ME| B 0) 102[GNs 81 JUalINsU] AILNIag €1y) £q pamnaas unor ayy 51 'sadamy) wmo gl
UASUOD § JAMOLIGE JH) INUYIM 20N PU JO JUAITLISU] KIIN3ag S1Y} JO Suua) atp 0y preflal giim suopTpounuOde AU axmu
10 1¥3Q10) *AJtpew ‘pusiya oy 3aife Ao 10m01I0g 130 AR pur 1apuaT] 1EY) S34TR (0} pUW fUAWNAISH] £1unoag sup AQ painxas
swns ol Kvd o) payediqorapruosiad jou st (g) Huauinagsu] AN STY) JO SR ag) Japun Auadold ayy Ut 1saIsuT 5 samollog
18y) AoAuod pus juesd ‘advarow o) Ajuo juawmnisu] junaeg sup Butudrs-o) s1(B) 1RION AYL AINGAYA JOU SAOP INQ WUALNISY]
Aunmg s sufis-00 ogm Jorddrog AUy Cjriaass pue el aq jjeys sjuawaide pue SIUBDAACD S JemoMOg L] gde’ ued
0 suorsiacid Ay op 1alYNs JAMPLIGE PUR JApuF] Jo SURISYR PUR SIOSSADINS AP (YSUA PUE PUIG {IRYS ORWTNS] Alan-ag

s Jo susmaaafe pus sRUaA0d &Y saaudis-0) AN{IGBIT [RIAAAS puw iof lpuncg sulhssy putt SIoss0ons ‘7]
Apatual 0 1y8u Luw o astdlaxa
oy apnjaaid 10 JO JaAiRM B Bg J0U By Apauiy o IYFU Aur BUlsidsexd Ul JApua] Aq aduesraqo) AUy TIS2UAIL UL SIOSEADINE
g Jamoliog Jo Jamoutog jeurduo sy £q apeur puvwap Auw Jo uoseal £q quanuisu] QAR St Aq paindas swns sy jo
UCHEZIOWE AJIpOIE ASIAUAIO 10 aWARd 0] S PHAIXD 0} ASTYAL JO 1SRN UL JOSSa0INS Auy ysureds sAurpeadsosd 2ouaunuos
o) paainbal A JOU |[BYS JAPUAT] *ISAINUL U1 S108SRIONSL_tamollng 10 samonng [wBN0 ayy jo A1jqel) 2y aseR(al o) ajasado jou
[{BYS J9MOLI0F JO ISAIAUI UF JOS5300NS AUE 03 JAPUAT Aq rardmid Justiniisu] A1Unaag sig) A painas SUITS i) jo BONTZIICLIE JO

volfeaIpow 30 juawded J0) AW AY) JO UOISUSIXT JAAINAL B 10N JIPUIT A DUBIBH|IO 'PISRIY 0N SIM0LI0] 1]
‘syuawied yoos Jo junowe ayy aduryd Jo 7 pue | sydaidzed ut o} pauiajal siuaulfed Aiuow agi Jo S1Ep anp 2 auodysod

10 pumpxa jou jjrys Tediouud o3 speasoad jo vonmotdde Aur ‘IunUm W ARURE FSIMIAY0 JAM0LI0F PUB JAPUT SES|U[
“Wip 1Ay 10U JO JAfIagm JUALRNST] AYUNDAG S1UY Aq pasnoss
quins oy} 07 Jo Agadord s Jo nmdal Jo uonrIoISS) 0) Jayite ‘uendo si s spasscid aygy A[dde pue 1391]03 01 pRZLIOINE ST 13pLA]
‘uaat® §) eONoU AU AP oY) Jeyk SABP O LIPIAM JAPULT 0] puodsar o) K18, Jaw0lI0g 'SAFRURD J0f WIR|D 8 ANAS 10 PIEME
UR YT 03 $1AJJ0 JOUWIAPUOD AU} 18Y) Jamouiog 0) Japua] £q A0not Jaye 10 Sanolog 4q pauopuuge s1 Lwadorg ayg iy
‘3N USY) RI8 SWNS A1) 10U 1O JAAYM WAWLHSU] ARG $14) £g pINdas swns ayy o) patpdde ag
[Inys spaasosd auy ‘saptacad asimaagio mn| ajgeaipdde ssaun so Runtim ut 22T a5120%H10 JAPURT PUR JAMOLIDY SSATM ‘Junm
ay) a10jaq AOIMIPAUILL) PAINdAS SWINS Y} JO JUNOWR ayy umy) ssa) st JuIyw) ay) 5J0j3q Cenipouiutt Auadold ay1 Jo anjra Py
ey o gorgm ut Apadosg oy jo Surye [wued B Jo uasa ay) ul 1amouog 01 pred aq qsysadumeq Kuy ~Funm sy sa0jaq
Amerpaunan fuadosd A Jo anjea IeW ey o (Q) A4 papIatp ‘Rurym ag) 200j3q A[ARIALWL PRANKAS SWINS Ay} JO JuNOWR
@01 2 (8) :uonoely Sumojey sy Ag pandiinw spaasord Y JO JuNOUTE 3t Aq PRINPAS AQ [[Fys JUAITISU] funaag sip
£q paInsas swns ayy ‘Funum n aafo SSIMIAYI0 JAPUST PUR Jamo10g ssafun *Rubm) ay) a10jaq AP AT JUMITLYSU] Lyumoag
SIY) g peInoas swns eI Jo junowe 3y uey sl Jo o [enba s) Rupje) sy a0jaq Kjarpatiur KUsd0s ai) Jo anjea 1w
Jiey oy yangm 1w Kuadosg et jo Supfm [ered € Jo WAAR Ay U] Jamoliog O} pred sSadXa AU Yitm AT U 10U JO Jayaym

quamnsu] Inoeg sup Aq paanaes swis Ayt 0y parjdde aq jjeys spaasosd ay ‘Auadold ey jo Jurym [mo) € 46 10343 31 U
"Japua] o) pred Ay [[Fgs
pue pouBisse £qalay ase 'UDHRIWAPUOD JO 31 W AOURLIAUOI 0§ 10 *Auadosd 2yt Jo ped Aue jo BuiyE JAYID 1O UONIWAPUOS

Auw iim onoauuod Ul ‘jeijuanbasuod 10 12311p 'safuwep Joj We o preme KU Jo spacdod oy ) "uoHERUPUN)) ‘0]
“nonaadst ayy 10§ asnea ajqeuosed) Jutd)roads nonasdsut tw o) so1id 10 Jo AW Ay TR A0NOU JAMOUOY

an1d [jeys Japuar] “Auadulg ai) Jo suonoadsul pue ucdn salijua ajgruosea) xyew Aew juaiie sj1 1o Japua] uonadsuy ¢
pe] Aqea|ddR JO 1aPUST PUR JAMGLING USAMIAQ 1UALATY UA)ILm AU iim 2DUPPIOIOE U) SPUS AII".NsUY
aRuRuour Joj ywaiannbas ayy HUN ‘aaeaa s50] B apracdd o) 10 *19a30 U1 Aowsansut afefuow umuinw 0y pasinbas swnnwaid ayy
Aod [[Uys 19MO3I0F PAUIEIGU 51 PUR AQU[IEAR SIW0Rq utedR Japuar] £q paacidde Jainsut ve Ay papiaoad (sannbas 1apua Jegs
potad sy Joj pire junows ayy ut) adeieand eotransy a8uduow i “apuaty Jo uoldo ay) v pannbal 8q Jo8uo] ou Aen suswird
oAlasal 880 -eoumansy) afeSpow Jo nAy Ulaasasal ssof g sk siuswAed asayy BImAN pUR st 'dad0N [jim 1apUATT "I3RYA UT A
0} pasead 1o pasde] aBiaa0n adwreInsut oY) usym Jamostog £q pred Juteq wnnuaid astreinsu afeduom Lpwad 2 jo qyame-auo
o} enbo WS ® tuows Yors Japua] o) Ked {|EYs I9MOLI0E '3[qE[IRAR J0U S| 33813400 AoUINSUL aufuow juspramba Ajjenuesgns
j1 opua 4q pascidde sanson ofeBuow arwiae ur woly ‘1ape wy A|snolaaid cauvinsul afnfuour Ay 1o Jamouog o} 1500
atjs 01 quapeainba A)uuvisgns 1502 B 18 )aaj)a ul K[snotansd aoumsnsut sfeRuow ayy 0) Juajeainha £))enurisgns aferaro> urmqo

»




' UNOFFICIAL COPY

Lender's address stated herein or any other address Lemler designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to huve been given to Borrower ar Lender when given as provided in this paragraph.

15. Governing Low; Sevevubility, This Seeurity [nstrument shall be govemed by federul law and the law of the
Jurisdiction in which the Property is locsted. In the event that any provision or clause of this Security Instruntent or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conlflicting provision. To this end the provisions of this Security [astrument wnd the Note are declured
Lo he severable.

16, Borrower’s Copy. Borrower shull be given one confurmed copy of the Note and of this Security Instrument,

17, Truister of the Property or u Beneficial Interest in Boreower, 1f all or any part of the Property or any interest in it
is solit or transterred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural person) without
Lender’s prior written consent, Lender muy, st its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shal! not be exercised by Lender it exercise is prohibited by federal law as of the dute
of this Security Instrument.

If Lender exercives this option, Lender shall give Borrower notice of accelersion. The notice shall provide a pericd of not
less than 30 days irop the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. (f Sorrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Security 2astrument without further notice or demand on Borrower.

18. Borrower's Kigint tv Reinstate, |f Borrower meets certuin conditions, Borrower shall have the right 1o have
enforcement of this Secunty natrsnent discontinued at any titne prior 1o the earlier of: (@) 5 days (or such other period as
applicahlz law may specity fur veingtatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) enlry of o jugment eatorcing this Security Instrument. These conditions are that Burrower: (8) prys
Lender all sums wheeh then world be duc ander this Security [nstrument and the Note as if no aveelerstion hind occurred; ()
cures any default of any other covenunts or rgrecments; (¢) puys all expenses incurred in enforcing this Security Instrument,
ncluding, but not limited to, reasonahle attorasys*-tees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securily Instrument, Lender's-zighits in the Property and Borrower's obligation to pey the suins socured by
this Security Instrument shult continue unchangeds Znon reinstatenent by Borrower, this Security Instrument and the
obligations secured hereby shall remwin fully effective i it pescceleration had occurred. However, this right 1o reinstate shull
not apply in the case of aceeleration under paragraph 17,

1%, Sule of Nute; Change of Loun Servicer, The Note cr a partial interest in the Note {together with this Securily
Instrument) may be sold ene or more times without prior notice e Berower, A sale may resull in a change in the entity (known
as the "Loan Svrvicer”) thut collects monthly payments due under the Not» and this Security Instrument. There ulso may he ono
or more changes of the Loan Servicer unreluted to a sale of the Note. It (nere s a chunge ol the Loan Servicer, Borrower will be
given written notice of the chunge in accordanve with pamgraph 14 above und azplicable law, The notice will state the name and
wddress of the new Loan Servicer und the address to which payments should be oade. The notice will also contain any other
information required by applicable law.

20. Hazurdous Substances, Burrower shall not cause or permit the presence, ase; disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shall sut do, nor allow anycneelse to do, anything atfecting the
Property that s in violation of any Enviconmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smult quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residentiul uses and to maint=nance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, demuand, lawsaiv or other action by sny
governmental ar regulatory ageacy of private party involving the Property and any Hazardous Substanc? oo Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regilatory authority, that
any romaval e other reanedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions 1n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substunces® are those substunces defined us toxic or hazardous substances by
Environmental Law and the following substances: gusoline, Kerusene, other flummabie or toxic petroleum products, toxic
pesticides and herbicives, volatile solvents, materials contuining asbestos or formaldehyds, and mdioactive materials, As used in
this paragraph 20, "Environmental Law"™ means federnl laws and laws ol the jurisdiction where the Property is lucated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:
251, Accelerution; Remedies, Lender shull give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or ugreement in this Security Instrwnent (but not prior to accelerstion under parngraph 17 unbgs
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ADJUSTABLE RATE RIDER roan na. se3lo01986

(1 Yeur Treasury ledex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this Jlst duy of May
1996, and is meorporsted into und shidl be deemed to amend and supplenent the Mortgage, Deed of Tmsl
ar Secunity Deed (the "Security Ipstrument”) of the stme date given by the undersigned (the "Borrower™) lo secure
Borrower's Adjustuble Rate Note (the *Note™) o
MORTGAGE BANCORY SERVICES
(the* Lender™) of the same dute and covering the property deseribed in the Secunty Instrument und located at:

243 SPRING CREEK ROAD, SCHAUMBURG, ILLINOIS 60173
{Propenty Addiess]

THE'NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TiHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWcR' € INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM @A E THE BORROWER MUST PAY,

ADDITIONAL COVENAMSTS, In addition to the covenants and agreements mnde 1 the Secunty Instrument,
Borrower and Lender turther covenunt and agree as follows:

A. INTEREST RATE AND MONVHLY PAYMENT CHANGES
The Note provides for an inilial intevest rae ol 7.500 %. The Note provides for changes in
the interest rate and the monthly payments, us fllows:

4, INTEREST RATE AND MONTHLY PAVAMENT CHANGES

(A) Change Dutes

The interest rate | will pay may change on the fisst day of . June . 2001 , and on that
day every 12th inonth thereatler. Each dite on which my interescsate conld change is called o *Change Date.”

(B) The Index

Beginning with the Hrst Change Date, my interest rule will be beacd! on an Index. The “Index” is the weekly
aversge yield on United States Treasury securitivs adjusted ti a constant maturity of 1 year, us made available by
the Federal Reserve Buurd. The most recent Index figure available as of tha iute 45 days before each Change Date
is culled the "Current [ndex.”

If the [ndex is no fonger availuble, the Note Holder will choose s new inlix which is based upon compurable
infermation. The Note Holder will give e natice of this choice,

{C) Calentution uf Chuanges

Befure ench Change Date, the Note Holder will catenlate my new interest rate by wduing “wo and three
quarters percentage paint(s) ( 2,750 %) 1o the Current
Index, The Note Hofder will then rouad the result of this addition to the nearest one-eighth of Gne nercentage point
(0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my new interest rale until

the next Change Dute.

MULTISTATE ADJUSTABLE RATE RIDER - A 512 Single Family - Fannle MaaiFreddie Mac Uniform instrument /
Page 1 0l 2 Form 3111 3/86
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Loan # 5031001986

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  3let day of May . 1996 \
and is incorporates into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument®) of the seme date given by the undumigned (the "Borrower") to securs

Borrower's Nole to

MORTGAGE BANCORP SERVICES
{the "Lender")

of the same dale und covering the Property described i the Secunty Instrument and located at:

243 SPRING CREEK ROAD, SCHAUMBURG, ILLINOIS 60173
IProperty Address]

The Property includes s unit in, together with an undivided interest in the common slements of, & condominium
project known as:

HAVERFORD

{Name of Condominivm Projec]
(the *Condominium Project”). “1¥tha owners association or other enlity which sets for the Condominivm Project
{the "Owners Assuciation®) holds tiths i property for the benelit or use of its members or shareholdors, the
Proporty also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. (n.addition 1o lhe covenants and agreements’ made in the Secunty
Instrument, Borrower and Lendor turther covenant and agree as follows:

A. Condominium Obligutions. Burrower. shill perform all of Borrower’s obligutions under the
Condominium Project’s Constituent Documents. The “Constituent Documents® ure the: (1) Declaration or any
other document which creates tho Condominium Projecc /(i) by-laws; (11} code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when dre, il dues and assessments imposed pursuant 1o the
Conslituent Documenty,

B. Hazard Insurunce. So fong as the Owners  Associatior mainteing, with a generally accepted insurance
carrier, & “nuster” or “hlanket® policy on the Condominium Project whith is satisfactory to Lender and which
provides insurunce covernge in the amounts, for the periods, wnd uguinst e haaneds Lender requires, including
fire and hazards included within the term “eatended coverage,® then:

() Lender waives the provision in Uniform Covenant 2 for the wimihly payment to Lender of the
yearly premium instullments for huzard insurines on the Property; and

{ih  Borrower's obligation under Uniform Covenart 5 10 muintain hazaid ipsecance coverage on the
Property is decmed satisfied to the extent that the required coveruge is provided by the Owners Assuciation
policy.

Borrower shall give Lender prompt aotice of sny Japse in required hazard insurunce coverags,

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair foilwing a loss ta
the Property, whethor to the unit or 1o common slements, uny proceeds payablo to Borrower are herehy assignesd
and shall bo puid 10 Lender for apphication 1o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance, Borrower shall tnko such actions ns may bo reasonable to insure that the
Owners Association maintains & public liability insurance policy accoplable in forim, amount, and exlent of

coverage t Lender,
96451118
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Loan # 5031001386

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st dny of May
1996 ,and is incorporated inlo and chall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the *‘Security Instrument’) of the sume date, given by the undersigned (the
*Borrower™') to seeure Borrower's Note 1o

MORTGAGE BANCORP SERVICES
(the **Lender’")

of the same date and covering the Property described in the Security Instrument and jocated at:

243 SPRING CREEK ROAD, SCHAUMBURG, ILLINOIS 60173

{Peonerty Addreus)
The Property include hut is not limited to, a parcel of land improved with 4 dwelling, together with other such
parcels and certain covrion areas and fucililies, as desenibed in

(the **Declaration’").

The Property is a part of w plaaned unit development known as

HAYERFORD

{Name of Planned Unil Development)

(the “'PUD'"). The Property also indfudes Borrower’s interest in the homeawners association or equivalent
entily owning or managing the common yteas and fucilities of the PUD (the **Owners Association'") and the uses,
benefits and proceeds of Borrower's interest

PUD COVENANTS. In addition to Y covenanls und agreements made in the Security Instrument,
Borrower and Leader further covenant and agree us Follcws:

A. PUD Obligations. Borrower shall perforn..stiof Borrowe:'s obligations under the PUD’s Constituent
Documents, The **Constituent Documents®” are the: (i) Déclaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Aseccistion; and (i} any by-laws o other rules or
regulations of the Owners Association. Borrower shall promptly rav, when dug, all dues and assessments imposed
pursuant to the Constituent Documents.

B, Huzard Insurance, So long as the Owners Associgtion mairiaing, with & generally accepled insurnnce
carrier, » *‘master” or *‘blanket’* policy insuring the Property which iscatisfactory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazaris Lender requires, including fire and
huzards included within the term "extended coverage,'” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moathfy payment to Lender of the
yearly premium installments for hazard irsurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to mainlain hazarl insumnce coverage on
the Property is deemed sutisfied to the extent that the required coverage is provided by the Cryners Associalion
policy.

Borrower shal! give Lender prompt notice of uny Inpse in required buzard insurance coveraps provided by
the master or blanket policy,

In the ovent of & distribution of hazard insurance proceeds in liew of restoration or repair following a Joss to
the Property, or to common aras and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty
Inatrumen), with any excess paid o Borrower,

C. Public Liability Insurance, Borrower shall take such aclions as may be reasonable to insure that the
Owners  Association maintsins a public [iability insurance policy seceptable in form, amount, and extent of

coverage to Lendor. 98451115

MULTISTATE PUD RIDER - Singls Family - Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT Form 3160 9/
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