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SELECT MORTGAGE SERVICES, 'INC.
900 JORIE ECUTEVARD, SUITE 240

QAK BROQK, IILINQIS. 60521

MORTGAGE No. 3519869

THIS MORTGAGE ("Security Instiament”) is given on May 31, 1995 . The morigagor is
FRED W. OELLIEN, A BACHELOR

(*Borrower"). This Security Instrument (s given to
SELECT MORTGAGE SERVICES, INC,

)

which is orgunized and existing under the laws of ~ THE STATR AF ILLINOIS , and whose

nddress iv 500 JORIE BOULEVARD, SUITE 240, ORK BROOY, ILLINCIS 60521
{ tender”). Barrower owes Lender the principal sum of

one Hundred Sixty Thousand Six Hundred Fifty and
Dolines (11.5. % 160,650.00 ).

This debt is evidenced by Borrower's nole dated the same date as this Seduoly Instrument (*Note"), which provides for
monthly pas ments, with the full debt, if not paid earlier, dus and payabls on June ), 2003
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by (he Mots, with interest, and all runuwuls
oxtensions and modifications of the Note; (h) the payment of all other sums, with interest, advanced under parsgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covinants and ugreements undor this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey-to Lender the following
describex] property located in COOK County, {Hinois:

LOT 61 OF PLAT OF SUBDIVISION, AMBER GROVE UNIT SIX, RECORDED AS DUTH aSNT

NUMBER 94-759133, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 29

AND PART OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 9,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN 06-~29-407-008-0000 '
which has the adidress of 429 CARDINAL DRIVE BARTLETT {Street, City),

lilinois 60103 1Zip Code)  ("Property Address”);
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borruwer shall satisfy the lisn or take one or
more of the actions sot forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Proparty insured against foss by fire, huzards included within tho teem "extended coverage® and any other hazards, including
floods or flooding, for which Lender requices ipsurance. This insurance shall be maintained in the amounts and for the periods
that Londer requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not bes unreasonably withheld. If Borsower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage to protect Lender's rights in the Property in uccordance with paragraph 7.

All insurance policies und renewals shall be acceptabls to Lender and shall include a standurd morigage clause. Lender
shall have the right to hold the pulicies and renewals. If Lender roquires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lendor.
Lend=r may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othorwiss agres in writing, insurance proceeds shall be applied to restoralion or repair of the
Property damaged, if the restoration or repaie is economically feasible and Lender’s securily is not lessened, [f the resforation or
repair iy not economicrdly feasible or Lender’s sacurity would be lessened, the insurance proceeds shall be applied to the sums
sscured by this Security Dstrument, whether or not then due, with any excess paid 1o Borrower. [f Borrower abandons the
Property, or does not ans*ver within 30 drys 8 notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insu/wv.e proceeds, Lender may use the proceeds to repuir or restore the Property or to pay sums
secured by this Security Instrumant. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowor othierwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly rayments seferred to in parsgraphs | and 2 or change tho amount of the paymeats. 1f
under pacagraph 21 the Property is acquiied vy Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisition sha'l puss to Lender 10 the extend of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance aizg Cootection of the Property; Berrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prapeny e Rorrower’s principal residence within sixty days after the execution of
this Security Instrument und shall continue to occupy the Prejerty as Barrower's principal residonce for at least one year after
the date of occupuncy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
oxtenuating circumstances exist which are beyond Borrower’i cortrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall ou in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien created by this Secunity insinument or Lender’s security inlorest. Borfower may
curv such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower'sinterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securily reerist, Borrower shall also be in defauit if
Borrower, during the loan application process, gave maleniatly fulse or inaccurate informetion or statements to Lender (or failed
to provide Leader with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property us 4 principal residence )t this Security Instrument is o a
leasehold, Borrower shall comply with all ihe provisions of the lease. 1f Borrower acquirss| fee title to the Propeny, the
leasohold and the fee title shall not merge unless Lender agrees 10 1he merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and preements contained in
this Securify Instrument, or thers is a legal proceeding that may significantly affect Lender's rights in ths Property (such as a
proceeding in hanksuptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Londer may do and
pay for whulever is necessary (v protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lion which hus priority over this Security Inslrument, appearing in court, paying
reasonablo attomeys® fees and entering on the Property to muke repairs, Although Lender nuy take action undor this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragruph 7 shell become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ut the Note rata und shall be payable, with inferest, upon notice from Lender to Borrower requesling
payment,

8. Mortgage Insurnnce, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mottgage insurance coverage required by Lender lapses of ceases 10 be in effect, Borrower shall pay the premiums required to
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Lender's address statest hervin or uny other address Lender designates by notice to Borrower. Any nolive provided for in this
Security Instrument shall be deenisd to have been given 1o Borrower or Lender when given ss provided in this paragraph.

18. Governing L.aw; Severability, This Security Instrument shall be govemed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect uther provisions of this Security Instrument or the Note which can bo
given effect withowt the conflicling provision, To this end the provisions of this Security Instrumont and 1he Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instcument.

17, Trunsfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Proporty or any interest in it
is sold of teansferred (or if 4 beneficial intorest in Borrower is sold or transforred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require imumediate puyment in full of il sums secured by this
Security Instrument. However, this option shall not be sxercised by Lender if sxercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender »s<ervises this option, Lender shall give Borrower notice of acceforstion. The notico shail pravide a period of not
fess than 30 days Fom the date the notice is dolivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. (f Uorrower fails to pay these sums prior to the expiration of this period, Lender nuy invoke any remedies
pormitted by this Securiy Tastrument without further notice or demand on Borrower.

t8. Borvower’s Righi to Reinstate. If Borrower meets certain conditions, Borrower shull have the right to have
snforcement of this Security (nsirament discontinued at any lime prior to the earlier oft (8) 5 days (or such other period as
applicable law may specify for ‘sinstatement) bofore sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of ajudgment enforving this Security Instrument, Those conditions are that Borrower: () pays
Lender all sums which then would be dav under this Security Instrument and the Noto as if no acceleration had oceurred; (b)
cures iy default of any other covensnts o sgicoments; (c) pays all expenses incurred in onforcing this Securily Instrument,
including, bet not limited 1o, reasonable uttornays' fees; and (4) takes such action as Lender may rewsonubly require to assure
that the lien of this Security Instrument, Lender s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully offoctive as i1 no acceleration had occurred. However, this right to reinstate shall
not upply in the case of acceleration under parugraph 17.

19. Sale of Note; Change of Loan Serviver, The Nots ar a partial interest in the Note (together with this Security
Instrurnent) may be sold one or more times without prior notice i¢ Burrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer®) that collects monthly payments dus under the Moiz and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. I 122ie is w changs of the Loan Servicer, Borrowor will be
given writlen notice of the change in accordance with paragruph 14 above und apylicable law, The notice will state the name and
address of the new Loan Servicer and the addrass to which payments should-be/made. The notice will also contain any other
inforusation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or pernit the presence, e, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow unyone-slse to do, anything affecting the
Property that is in violation of any Eavironmental Law. The proceding two sentences shall notapply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substances that are generally recogiized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsait-or other action by any
governmental or regulatory agency or private party involving the Property and uny Huzardous Substancs Environmental Law
of which Borrower has actual knowledgs, If Borrower leams, or is notified by any governmenlal or regulutory authority, that
gny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily teke
all necessary remedial actions in accordance with Environmental Law,

As used in this parmgraph 20, "Hazardous Substunces® wre those substances defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law" means fodersl Taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:
21. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following Burrower's breach
of uny covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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BALLOON RIDER Loan #1 3519869

{CONDITIONAL RIGHT TO REFINANCE;

THIS BALLOON RIDER is made this dist day of  Hay ' 1996 ,andis
incorporated into and shall be deomed to amend and supplement the Mortgage, Deed of Trust or Deed to Securs
Debt {the "Security Instrument®) of the same date given by the undersigned (the "Borrower®) to secure the
Borrower's Note (o

SELECT MORTGAGE SERVICES, INC,

{the *Leidei”) of the same date and covering the property described in the Securily Instrument and [ocated at:

429 CARDINAL DRIVE

BARTLETT, ILLINOIS 60103
!I‘mpeﬂy Addresst

The interest rale statzd on the Note is called the "Note Rute,” The date of the Note is catled the "Nole Date.”
[ undorstand the Lender may trinsfer the Note, Security Instniment and this Rider. The Lender or unyone who
takes the Noto, the Security Ins?iument and this Rider by lransfer and who is entithe] 1o receive payments under
the Nate is called the *Note Holder

ADDITIONAL COVENANTS. in «0ition 1o the covenants and agreements in the Security Instrument,
Rorrower and Lender further covenant and syree as follows (despite anything to the contrary conlained in the
Security {nstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Securily Insirzinvent (Yhe "Maturity Daie®), | will bo able 10 obtain a
new Joan (*New Loan®) with a new Maturity Dale of Juuelist, 2026 , and with an interest
rate equal (o the “New Nots Rute” determined in accordunce witk Section 3 helow if all the conditions provided in
Sections 2 und S below are mot {the *Conditions) Refinancing Ojaiin®). If those conditions sre not met, [
undorstand thar the Note Haolder is under no obligation to refinance ¢e modfy the Note, or to extend the Maturily
Dute, und that [ will have to repay the Noto from my own resources or fincd ¢ Jender willing to lend me the money

to ropay the Note.

2. CONDITIONS TO OPTION

If | want to exetcise the Conditiona! Refinancing Option at matunity, certain cond’sony must be mot as of the
Maturity Dale. Thess conditions are: (1) U must still be the owner and occupant of the peiperty subject to the
Security Instrument (the *Property”™); (2) T must bo current in my monthly paymenls and-counot have boen more
than 30 duys late on any of the 12 scheduled monthly payments immediately preceding the betrity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and paysble) olersian that of the
Security lnstrument may exist; (4) the New Note Rate cannot be more thun 5 percentage points-above ths Note
Rat; and (5) | must make a written request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate wiil be u fixe) rate of interest equal to the Federai Nationsl Mortgage Association’s

required nat yield for 30-year fixed rale mortgages subject to 4 60-dny mandatory delivery commilment, plus

MULTIGTATE BALLOON RIDER - Single Family - Eanrie Moa Uniform instrument Form 3180 12/89
-8768 19304, Amended 3/82
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Loan # 3519869

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 318t day of May
1996 ,and is incarporated inta and shall be deemed 1o amend and buppletmnt the Moriguge, Deed of
Trust or Security Deed (the *‘Security Instrument'’) of the same date, given by tho undersigned (the

“Borrower'') to secure Bogrower’s Note to

SELECT MORTGAGE SERVICES, INC.
{the **Lender’")

of the same dato and covering the Property deseribed in Lthe Security Instrument and located al:

479 CARDINAL DRIVE, BARTLETT, ILLINOIS 60103
[Property Address)
The Property includes, but is not limited 1o, a parce! of land improvexd with a dwelling, together with other such
parcels and certain comriun wreas and facilities, as described in
(the ‘*Declaration’).

The Property is  part of a plann2d unit development known as

KNOLLS OF RMBER GROVE

[Name of Plaaned Unit Development)
(the *'PUD'). The Property slso includes Borrower's interest in the homeowners associution or equivalent
entity owning or mansging the common-sfza: and facilities of the PUD (the **Owners Association™) and the uses,
benafits and proceeds of Borsower's interesi.

PUD COVENANTS, In addition to the scvenants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree &3 follows:

A. PUD Obligations, Borrower shall porform ald of Borrower's obligations under the PUD's Constituent
Documents, The **Constituent Documents’* are the: (i} Desieration; (i) articles of incorporation, (rust instrument
or any equivalent document which creates the Owners ‘Asugoiation; and (i) any by-laws or other rules or
rogulations of the Owners Association. Borrower shull promptiy pey, when due, all dues und assessments imposed
pursugnt to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association muinteizg, with & generally accepled insurance
carrier, 1 master’’ or “‘blanket’’ policy insuring the Property which is s<asfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazaids Londer reguires, including fire and
hazards included within the lerm “extended coverage,”” then:

(i) Lender waives the provision i Uniform Covenant 2 for the moathiy payment to Lander of the
yearly premium installments for hazard insurance on the Propenty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hagard iisnrance coveruge of
the Property is decmed satisfied to the extent thal the required coverage is provided by the Owners Association

policy.
Borrower shall give Lender prompt notice of any fapse in required hazard inswrance coveags provided by

the master or blanket policy.

In the even: of a distribution of hazard insurance proceeds in Jiew of restoration or repair followisg & loss to
the Property, of to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall bo paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security
Instrument, with any excess paid to Borrawer,

C. Public Liubility Insurance. Borrower shall take such actions as may bo reasonable to insure thal the
Owners  Associalion maintains a public hsbility insurance policy acceptable in form, amount, and eatent of
coverage lo Leader,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddls Mac UNIFORM INSTRUMENT Form 3160 8780
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