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74200050 MORTGAGE

THIS MORTOAGE ("Security Instevment”) s gvenon - JUNE 6, 19596 . The murtgagor s
DANIEL F. BAILEY
AND CCLLEEN A. BAILEY, HUSBAND AND WIFE

("HBorrower™), This Secunty Instrutment 15 gaven fo

FIRST MIDWEST MORTGAGE CORPORATION

wiitch 1~ orgnzed and existing under the lavs of - THE STATE OF ILLINOIS . md whose
address 15 2801 WEST JEFFERSON STREET-P.O., BOY 5000
JOLIET, ILLINOIS 60434-3000 {"coader™). Borcower awes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND EIGHT HUNDRED AND 00/100

Bolters (11,8, $ 117,800.00 3
This debt v evidenced by Borrower's note dated the saime date as this Secunty Instinment (" Nale™), which provides for
menthly payments, with the tatl debt, of nob pand carhier, due and payable on - JULY 71, 2026 .
This Security Instriment secures 10 Lender: (o) the repaymnt of the debt evidenced by tiie Note, with intorest, and all renewals,
extenstons and moditications of the Note; (hy the payment of all other sums, with inteses1, advaoced under paragraph 7 1o
proteet The secunity ot thas Secunty tnstrument; and 10) e performance of Borrower's coverants and agreements under this
Securnty {nstreient am) the Note, Bor tas puepose, Borrower does herehy mortgage, grant and conveyao Lender the Jollowing
deseribad property fucated in COOK County, Minois:
LOT 13 IN BLOCK %1 IN HANOVER HIGHLANDS, UNIT NUMBER 7, A
SUBDIVISION IN THE NORTHWEST AND NORTHEAST 1/4'S OF SECTION
30, TOWNSHI® 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERTDIAN, ACCCRDING TO THE PLAT THEREOF RECORDED ON OCTCORER 18,
1967 AS DOCUMENT NUMBER 20295106, IN COOK COUNTY, ILLINOIS.

P.T.LLN.: 07-30-203-013

which his the addiess of - 7859 ASBURY CIRCLE , HANOVER PARK Strest, iy |,
LT 60103 Ztg Cede (" Property Address™),

ILLINDIS Singgio Farmily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/30
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this Securtly festruent, Lender may oive Borrower a notice wleatifying the e, Borrower shall satisty the ben or taike one or
more of the achions set tucth ahove wathin O days of the giviny ot nolice,

S, Huzard ov Property Insurunce. Borrower shall heep the improvements now existing or herealter enected on the
Property mnsured against loss by tire, hazards mcluded within the term “extended coveinge™ amd any nther hazands, including
toods or Hoodimg, tor which Lender requires insurance. This insurance shall be maintained i the amounts and for the pesiods
that Lender requires. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1€ Borrower fatls o maititain coverage desenbed above, Lender nmy, wt Lender’s
cHH L, obLinh voveragye o protect [ender s righl*ﬁ in the Property in accordanee with pumgruph 7,

Al insurance policies and renewals shinbh be acceptable to Lender and shall include o standard mortgage clause. Lender
stathl have the vight to hold the pohcies and renewals. I Lender requires, Borrower shall promptly give o Lender all recepix ol
patd premnms and renewal notices, Inthe event ot loss, Borrower shall give prompt potice o the insurance carrter and Lender.
Leader muy make proot of loss it not made aromptiy by Borrower.

Unless Fender and Borrower otherwise agresan woing, msorance proveeds shafl be applied to restoration or repar ol the
Property damaged, o the restoration or repair 1 ecorsmically feasible and Lender’s secunity s oot lexsened. I the restoration or
repatte i ot econoauaally feasible or Lender’s securty ssould be fessened, the isurance proceeds sball be applied 1o the sums
sevtired hy this Secarity Instnment, whether or not theicdue, with uny excess pand 1o Borrower, H Berrower abandons the
Property, or does notanswer within 30 days @ notice trom feender that the insurance carrier has otfered to seitle a cluum, then
Lender may collect the insurance proveeds. Lender may use $e proceeds to repair oF restore the Property or 1o pay suims
sectited by this Security lnstrument, whether or not then due, The 38-day peniod wall begin when the nobice 15 piven.

Undess Lender and Borrower otherwise aviee in waling, any aippheation of proceeds to pnmcipal shall not extend or
nostponie the due date of the monthly pavments reteceed o paragraphs 1 oand 2 or chiange the amotint of the puyments. 1
umder pasapraph 21 the Property 15 acyuired by Lender, Borrower's right toosny insurunce policies und proveeds resulbay trom
damige 10 the Properiy prion to the acquisiiion shall pass to Lender to the extem of the suins secured by thies Sectirity tistratoent

minediately poor to the avgusition.

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall occupy, establish, und use the Property as Borrower's principal residence within sexty days alter the exeeubon of
s Secunty (nstrament gnd shadl contine 1o ocenpy the Property as Borrower’s principal restdence for at least one year atter
the date of vecupancy, unleas Lender otherwise agrees mowgiting, which consent shall not be unteasonably withheld, or unfess
extentating circumstances exist which are bevond Barrower's control. Borrower shall nod destioy, damage or napair the
Praperty, allow the Property to deteriosate, or commit waste on the Property. Borrower shall be i default af any forfedure
action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could resuft in forfettuse ot the
Property or otherwise waterially impair the fien created by this Security Instriament or Lender's securily intesest. Borrower iy
cutre stch a delalt and reinstate, ws provided in paragraph 18, by causing the action or proceeding 1o be dismissed with i ruling
that, i Lender's good faith determapation, precludes fortesture of the Borrower™s anterest an the Property or other materil
impairment of the lien created by thus Securdy Tastrement or Leder’s securty iterest. Borrower shall also be m detault at
Borrower, during the loan apphication process, gave materially False or snaccurate information or stirements 1o Lender (or latled
to provide Lender with any outeril information) in connection with the loan evidenced by the Note, incliding, but not haited
o, tepresentations concerning Borrower's occupancey of the Property os a principa} residence. 11 this Secunty lnstrument is on a

L
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Lender™s address stated herem or any other address Leader designites by notice to Barrower. Any notice provided fos in this
Security Instowmsent shall be deemed to have been given to Borrower or Lender wheo given as provaded in this pasagraph.

15, Gaverning Law; Severnbility. This Security Instrument shall be governed by federal Jaw and the law ot the
punsiiction 1n which the Property is located. In the event that any provision or clause of this Secunty Tnstrument ar the Note
conthicts with applicsble taw, such conthict shall not sttect other provisions of this Sccurity Instrument or the Note which can i
wven eltect without the conflicting proviston. To this ead the provissons of thas Security Tnstrument and the Note are declared

1o be severihle,

t6. Borrpwer’s Copy. Borrower shall be given one contormed copy of the Note and ot this Security [nstrument.

17. Trwsfer of (e Property ur u Beneficial Ioterest in Boveower, 1 all or any part of the Property or any interest ot
i sold ve tnnsterred (or if a benefiond interest in Borrower is sold or tramsierred amd Borrower is not o natural person) withoat
Lender's prior written consent, Lender may, at 11s option, require iminediate payeent i full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise s probibited by federal lew as of the da
ot this Secunty [nstrument.

If Lender exervies this option, Lender shall give Borrower antive of acceleration. The potice shall provide a period of not
[ess than 30 days froca the dite the notiee s delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. 2 Bacrower fuils to pay these sums prion to the expirtion of this period, Leader may invoke any remedices
pernutied by this Securty irstrament without turther notice or demand on Horrower,

18, Borrower's Kigha o Reinstate, [ HBorrower meets vertain conditions, Borsower shall have the night 10 have
entorcement of this Security Tiitment discomtinged al apy tme prier 1o the earlier of: (a) S days (or such other penod as
applivable faw oy spealy for rGpststement) hefore sale of the Property pursuant 1o any power o sale contained i this
Secunty Instrument; or (b) entey of i judsment entorcing this Seeurity Instrument. Those condiions are thst Borrower: {u) pays
Lender all sums which then would be due/vidier this Seeurity dnstunient ad the Note as 8 no acceleration hid ocenrred: (1)
cures any defaglt of any cther covenants or ayicements; (0 pays al expenses incurred 1o entorcing this Security Instrument,
inchudiag, but not limted 1o, repsonabie wttonieys’ foess and (d) takes such action as Lemder may seasonably reguire 1o assure
it the lien ot this Secunty Instrument, Lendersirighes in the Propeny and Borrower’s obligation e pay the sums secured by
this Secunty Tnstrument shall contiue unchangedeUoon remstutement by Borrower, this Secunity Instsinent amd - tiwe
abligations secured hereby shall remain fully eftective as i noaceelermtion had occareed. However, this nght 1o remstate shal)
not wpply in the case of acceleration under pargraph {7,

19, Safe of Note; Change of Loae Servicer. The Nobeoda partial ainterest 1n the Note (ogether swith this Secunty
[nsttuments may e sold one or more times without preor sotice W Gorrawer. A sade ausy resalt i a change in the entity (known
s the "Loan Seavicer™) that cotfects montly paviments die under the Yot ml this Seearity Instrument. There also qiny be ope
or mwore changes of the Lot Servicer unrelated 1o asale of the Nate, 10tker is o change of the Loan Servicer, Borrower will be
wiven witten notice of the change in accordance with paragraph 14 aboveand apsteable law. The notice wall state the mae and
address of the new Loan Servicer and the address (o which payments shoudd fe miele, The notice will also coptam any other
intermation required by applicable faw,

2. Hurrdous Substunces. Borrower shull nob cause or pernut the presence,” gae, Adisposal, stornge, or release of any
Hazardens Substanves on or e the Property, Borrower shall not do, nor allow anyane cise to do, anyihimy affecting the
Property that is i viotation of any Environmental Law. The preceding two sentences shallon apply to the presence, use, or
storage on the Property of smudl quantities of Hazurdous Substances thiet aie geperally recogmzgdd W be spproprinte o normal
residentid wses and o maintenasee of the Propenty,

Borrower shall prompthy give Lender witten notive of any nvestigation, chaum, demand, Lawseicsr other sction by any
wovernientd or regulatory agency of private party involving the Propeety und any Hazurdous Substance Or caviomnental Law
of which Boerower his actual knowledge. 1 Borrower learns, or s gotitied by any govermmental or regulitory authority, that
any removal or other temediation of any Hazardous Substance affecting the Property 14 necessary, Borrower shall promptly take
atl necessary remethal actions moaccordance with Enviconmental Law,

As used i dus parigriets 20, "Hizardous Substances™ are those substances detined as oxie or hazigdous substances by
Envirconmental Law and the followmg substanves:  gasoline, kerusene, other Hammable or toxic petsoleum produiets, toxie
pesticides and herbicides, volitrle solveats, mdenals conlaming asbestos or formaldehyde, and radwactive matenals. Ax used i
thiy paeagraph 200 " Envisonmental Law™ means lederal laws and laws of the jinsdiction where the Property s located thi
relite o hiealth, satety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lepder Jurther covenant and agree as follows:
21. Accelerntion; Remedies, Lender shalt give notice to Borrower prior 1o neeelevntion Tollowing Borrower’s breich
of uny covenant or agreement in this Secarity Insteument (but not prior to aceeleration under paragruph 17 unless
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