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MORTGAGE , A

) /
THIS MORTGAGE E('Sccurir wrtrument"} is given on 06107/86 o /’ 7

The mortgagor is CHARLES HUDSON -
WIS WIFE IN JDINT TENANCY

{*Borrowser*). This Security Instrument it giv er-to FORD CONSUNER FINARCE COMPANY INC
s successors and/or assigns, a REW YOHK”  corporation, whose address is
750 £ CARPENTER FRWY T T UUTIRING, T 75082 ("Lender’).

Borrower owas Lender the grinci al sum of P)

SIXTY THOUSAND SEVEN HUNDRED NINETY ONE AND 667 'uu - “===--- dollars (U.5. § 80, 791.68).
This debl is evidenced by Bofrowar's Nofe dated the sume date s this Sacuiity Tnatrumaent (*"Rote®), which provides for
monthly payments, with the full debt. if not paid seriier, dus and peyable on  06/12/11 . This Seourity instrument
securas to Landar: {a) the rapaymant of the debt svidenced by the Note, with interssl and all renewals, extensions end
moditications; (bj the payment of il other sums, with intercst, sdvanced under paragraph 8 to protect the sscurity of this
Security instrument: and (c) the performance of Borrower's coerants and agreements under this Security Instrument and
the Note. For this erpon. Borrower does hereby mortgage, grar. and convey 10 Lender the foilowing described propsrty
foceted in  COOK _____ Couniy, Yinois:

]

_06/07/86 S O\
“ANDROSIE %, MUDsoN o, \P‘\

S0 1 40 O 9452302

; 6722 S HONORE
m'é’{'af]“h"ls‘ogfsd"“ o {*Property Addreas”);

TOGETHER WITH all the improvements now or hersafter arected on the property and all sasaments, rights,
appurtenances, rents, royaities, minesal, oil and gas rights and profits, water rights and s.ock and all fixtures now or
hereafter a part of ths property. All replacemants and additions shall also be coversd by this Securicy natrumaent. All of the
!orogoin%is referrad 1o in this Security Instrumaent as the “Property.* i .

BORROWER COVENANTS that Borrower is iawfu"; ssised of the estate hereby conveysd rind has the right to
mortgagse, grant and convey the Property and that the Property is unencumbered. except for cuner: iaxes. Borrower
warranta and will defend generally the title to the Propsrty agsinat all claims and demands.

‘ 1. Payment of Principal and Interest; Lute Charges. Bosrower shall promptly pay when dus the principal of and
interaat on the debt evidenced by tha Note and any late charges due under the Note.

2. Application of P nis. Unisss applicable Iaw provides otherwise, all payments received by Lender under
paragraph 1 shail ba applied: first, to late charges due under the Note; second, to interest due; and last, to principel due.

3. Charges; Liens. Bosrower shall _pag all taxes, assessmnents, charges, fines and impositions attributable to the
Property which may attain priofity over this Security Instrument, and leasshold payments or ground rents, if any. Borrowsr
shall pay on time directly to the person owed paymant. Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall Erompﬂy discharge sny lien which has priority over this Security Instrument unlese Borrowar: (a)
agrees in writing to ths paymant of the obligation sscured by the lien in a manner acceptable to Lender; i‘lﬂ contests in
good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lisn or forfeiture of any part of the Property. or (c} secures from the hoider of
the lien ann agreement satistactory to Lendsr subordinating the lien o this Security instrumaent. if Lender determines that
any pan of the Property is subject 1o a fien which may attain priority over this Security Instrument, Lender may give
Barrower & notice identifying the lien. Borrawer shall satisty the lisn or take one or mare of the sctions sat forth above
within 10 days of the giving of notice.

LAWYRRS TILE INSURANCE CORPIRATION
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LANYRRS TITLE INSURANCE CORPORATION

i

SCHEDULE A CONTINUED - CASE NO. $6-05574

LEGAL DRSCRIPTION:

Lot 61 in Englewood on_ the Hill First Addition, a subdivision of the West 1/2 of the
Northwest 1/4 of the Szurawest 1/4 and the Northwest 1/4 of the Southwest 1/4 of Section
19, Township 18 North, Re&nge. 14, East of the Third Principal Meridian, in Cook County,

Illinois.

SCHEDULE A - PAGE 2
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“ 4. Hezard Insuranas. JQHLN . F InGv.IqA{_Rpr@ ¢r¥or srected on the Property

.
g“ur_nd against lass by fire, hazards included within the term “extended coverage” and any cther hazarde for which Lender

quires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
surance carrisr providing the insurance shall be chosen by Borrowser subject to Lender's approval which shali not be
reasonably withheld,

. All insurance policies and renawals shall be acceptable 1o Lender and shall include a standard mortgage clause.
nder shall have the right to hold the policies and renswals. If Lender raquires, Borrowaer shall promptly give to Lender sl
ceipts of paid premiums and renswal notices. In the svent of ioes, Borrower shall give prompt notice o the inaurance

Aurrier and Lender. Lender may maks proof of loss if not made promptly by Borrowaer, _ ' i

. Unless Lendsr snd Barrowsr otherwiss agree in writing, insurance procesds shall be applisd to restoration or repair

Qi the Property damaged. if the restoration or repair is sconomically feasible and Lender's security is not lessened. If the

‘festoration or repair is not economically feasible or Lender's security would be lessenad. the insurance proceeds shali be

‘Epplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Barrower. I

Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has

offerad to asttls a claim, then Lender may coliect the insurance procesds. Lender may use the proceeds to repair or

testore the Proparty or to pay sums secured by this Sscurity Instrument, whether or not than due. The 30-day period will

begin when the notice is gwon. _ ) L

Unless Lender and Borrower otherwise agrae in wriling, any application of procesds to principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. H
under paragraph 20 the Property is aaquirsd by Lender, Borrower's right to any insurance policies anid proceeds resulting
from damage to the Broperty prior to the acquisition shall pass to Lender to the extent of the aums secured by this
Sscurity Inttrumen’ iy 1ediately prior 10 the acquisitian.

5. Presarvation 7.:d Maintenance of Property; Leaseholds. Borrawer shall not deatroy. damage, or substantial
changs the Property, ‘al'ow the Property io deteriorate or commit waste. If this Security Instrument is on a [sasehold,
Borrawer shall comply wit! %4 provisions of the lease, and if Borrower scquires fes title to the Property, the leasehold and
fae title shall not merge ur.ies. Lander agrees to the merger in writing.

8. Protection of Lenddr's Rights in thoﬁror:rtr. If Borrower fsils 10 perform the covenants and agresments

- contained in this Security [nstrurae=t, or there is a legal procesding that may significantly affect Lendet's righws in the

Property {such as & procesding in 6/nkruptcy, probate, or condemnation or to enforce [aws or regulations), then Lender

- may do and pay for whatever is neacasary 16 protect the valus of the Property and Lender's rights in the Property. Lender's

~ actions may include paying any sums se_uisd by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneyt’ fees and eriering on the Property to make repairs. Although Lender may take action under

this paragraph, Lender does not have to do so. )

K Any amounts disbursed by Lender undir this paragraph shail become additional debt of Borrower secured by this

- Security Instrument. Unless Borrowsr and Lenas: apres to other terms of payment. these amounts shall baar interest from
the date of disburssment at the Nots rate and =% be payable, with interest. upon notice from Lender to Borrower

© requesting paymasnt. ) . .

7. inspaction. Lender or its agent may make rezs snable entriss upon and inspactions of the Property. Lender shell
. give Borrowsr notice at the time of or priar to an mﬂnctsop speaifying reasonable caune for the inspection. i
‘ 8. Condemnation. The procesds of any award or claiin for damages, direct or consequential, in connection with any
~ condemnation or other taking of any part of the Property, or 1ci oanvayance in lieu of condemnation, are hareby assigned
' and shaill be paid to Lender.

In the svent of & total taking of the Proparty, the procesd: un=il be applied to the sums secured by this Security

- instrument, whether or not then dus, with any excess paid to Borrowar in the event of a partial taking of the Property,
. unless Borrower and Lender otherwise agree in writing, the sumae secured by this Security Instrument shall be reduced by
_ the amount of the proceeds multiplied by the foliowing fraction: {a} ths (cta} amount of the sums secured immediately
before the taking, divided by (b} the fair murket value of the Property immediatei¢ before the taking. Any balance shall be
. baid 1o the Borrowsr. ) .

if the Property is abandoned by Borrower, or it, after notice by Lender t2 ficrrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lendat wt*in 30 days after the date the notice
is given, Lendaer is authorized to colleat and apply the procesds, at its option, either (@ ~astoration or repair of the Property
_ ot to the sums secured by this Security Instrument, whether or not then due.

, Untess Lender and Borrower otherwise agree in writing, any application of proceeds tu principel shall not extend or
© poatpons the dus date of the monthly paymaents referred to in paragraph 1 or change the amovsi of such payments.

9. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the suma secured by this Secunity Instrument granted by Luidiur o any succeasor in
interest of Borrower shall not oparate to release the liability of the original Borrower or Borrowet »/si’ccassors in interest.
Lender shall not be required to commence procesdings against any successor in interest or rafusr 1) extend time for
paymsnt or otherwiss modify amortization of the sums secured by this Security Instrument by resz3 of any demand
made by the original Borrower or Borrower’'s successors in interest. Any forbearance by Lender in exercising any right or
remady shall not be a waiver of or preclude the sxercise of anr right or remedy. _

10, Succeasors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agresments of this
Security Inatrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the provisions of

aragraph 16. Borrower's covenants and agresments shall ba joint and several. Any Borrower who co-signs this Security

nstrumant but does not execute the Note: (a) is cosigning this Security instrument only to morigage. grant and convey
that Borrower's interast in the Property under the terms of this Security Instrument; (b} is not personally obligated to pe
the sums secured by this Security Instrument and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbaar or make any accommadations with regard to the terms of this Security Instrument or the Note without
that Bosrowser's consent. . , . . . :

11. Loan Charges. [f the ican secured by this Security Inatrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other loan charges coliscted or to be collected in
connection with the [oan excesd the permitted limita; then: {a) any such loan charge shaii be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any sums already collected from Borrower which exceeded
permij limits will be refunded to Borrowsr. Lender may choose to make this refund by reducing the gnncipnl owed
undgrl the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment,

1L.2000559
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.12, Lagisistion AﬂocﬁwaN%E Fn!@ imi{g:; @:BM has the effect of rendering
#ny provision of the Note or this Secunty Instrument unenforcesble according to its terms, Lender, at its option, may

mquirs immadiate paymaent in full of all sums secured by this Security Instrument and may invoke any remedies permitted
:! paragraph 20. it Lender exercises this option, Lender shall take the steps spscified in the second paragraph of

$ragraph 16,
[y 15. Noticas. Any notice to Borrower pravided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable {aw requires usa of another method. The notice ehall be directed to the

operty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
Fst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrawer. Any notice
ovided for in this Security tnstrument shall be deemed to have been given 1o Borrower or Lender when given as

vided in this paragraph. . _

14. Governing Law; Sevarability. This Security Instrument shall be governed by federal law and the iaw of the

risdiction in which the Property is located. in the event that any provision or clavse of this Security instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given sffect without the contlicting provisian. To this end the provisions of this Security Inatrument and the
Note are declared to be severable. _

15, Borrower's Copa. Borrower shall be given one conformaed copy of the Note and of this Security Insttument.

18. Transfar of tha Property or « Baneficisl Interest in Borrower. if all or any part of the Property or any intsrest in
it is soid or transterred (or it a baneficial interest in Borrowsr is sold or transferred and Borrowsr is not a natural person}
without Lender’s prior written consent, Lender may, at ita aption, require immadiate payment in full of all sums secured by
this Security Inatrum~nt. Howsver, this option shall not be exsrcised by Lender if exercise is prohibited by federal law as of
the date of this Sesurit’ instrument. ) ]

It Lander exercisez this aption, Lender shall give Borrowsr notice of acceleration. The notice shalt ;‘novid- a period of
not less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. !? Earrower fails to pay these suma prior 1o the expiration of this period. Lender may invoke any
remediss permitted by thiz Se.ourity Instrument without further notice or demand on Borrower. )

: 17. Borrower's Right (o Asinstate. if Borrower mests certain conditions, Borrower shall have the right 1o have
. snforcemant of this Security Ins®/urient discontinued of any time P;:»rit:r to the eariier of: (a} & days (or such other period as
© applicable law may specily for reina‘atement) before sale of the Property pursuant to any powar of sale contained in this
Secunty Instrument: or (b) entry ¢f.< judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a)
.. pays Lander all sums which then would os due under this Sacurity Instrumant and the Note had no acceleration accurred;
F} cures any default of any other covciirats or agresments; (c} pays all oxmns incurred in enforcing this Security
nstrumeny, including. but not fimited to, reassicble attorneys’ fees; and (d} takes such action as Lendsr may reasonably
" require to assure that the lien of this Security Agroement, Lender's rights in the property and Borrowar's obligation to pay
 the sums secured by this Security Instrument <k« continue unchanged. Upon reinstatement bJ Borrower, this Security
" Instrument and the obligation secured hereby shol ezimain fully eflechve as if no acceleration had occurred. Howsver, this
" right 10 reinstats shall not apply in the case of sacelitzizn under paragraphs 12 or 18, _ . )
18. Sale of Note; Change of Loan Sarvicer. The Note or & partial interest in the Note {together with this Security
" Instrument) may be s0id ane or more times without prior rauce to Borrower. A sale may result in a change in the entity
* (known as the “Loan Servicer') that collects monthly payiaents dus under the Note and this Security instrument. There
alsc may be one or more changes of the Loen Servicer unrelite] to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change i ssoordance with paragreph 13 ehove and applicable law,
The notice will state the name and address of the new Loan Serv.c7s 2nd the address to which paymants should be made.
~ The notice will also contain any other information required by applicab's ‘aw. )
3 19. Hazardous Substances. Borrower shall not cause of permi® the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do. r.<r allow snyone sise to do. anything atfecting the
Property that is in viclation of any Environmental Law. The preceding two seatences shall not apply 10 the presence, use,
of storage on the Praperty of smali quantities of Hazerdous Substances that sre punerally racognized to be sppropriate to
normal residential uses and to maintenance of the Property, _ oL . ‘

Borrowse shall promptly give Lender written notice of any investigation, cisiva-demand, lawsuit or other actian by
any governmental or ragulatory agency or private party involving the Property und any Hazardous Substance or
Environmentai Law of which Borrowsr haa actual knowledge. H Borrower Isarns, or s notified by eny governmental or
regulatory authority that any removal of other remedistion of any Hazerdous Subntonce affecting the Property is
necessary, Borrower shall prompﬂnuka all necessary remedial actions in accordance with the Exvironmental Law.

Ar used in this paugra‘zh. “Hazsrdous Substances” are those substances defined a8 tcxic (v hezardous substances
by Environmental Law and the lollowin&mbltlncu: ascline, kerosene, other Hammable oi-i0%ia netroleum produsts,
toxic pesticides or herbicides, volatile solvents, materials containing asbastos or formaldehyde, un radicactive materials.
As used in this pnra{“lph, *Environmentai Law" means federsl laws and lawe of the jurisdiction #wiimre the Property is
located that refate to health, satety or environmantal protection. _ ‘

20. Accelsration; Remadies. Lendsr shall give notice to Barrowsr prior 1o acceleration following Su.rower's breach
of any covenant or agresment in this Secunty Instrument (but nat grior to acceleration under paregraphs 12 and 18 unless
applicable law provides otherwise). The notice shalt spacify: (a) the default; (b} the action required to cure the defsult; (c} a
date, not less than 30 days from the date the notice is given to Barrower, by which the defsult must be cured: and {d) that
tailure to cure the default on or before the date specitied in the notice may rasultin acceleration of the sums secured by
this Security Instrument, foraclosure by judicisl procesding and sale of the Proparty. The notice shall further inform
Borrowar of the right 10 reinstate atter scoeleration and the right to assert in the foreciosure procesding the non-existence
of a default ar any other defense of Borrowsr to acoeieration and foreclosure, it the default is not cured an or before the
date spscified in the notice, Lender at ity option may require immediate payrnent in full of all sume secured by this Security
Instrument without further demand and may foracioss this Security Instrument by judicial procesding. Lender shall be
sntitted to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonsbie attornays’ fess and costs of title evidence. )

21. Lender in Possession. Upon acceleration under pmq:;‘ph 20 or abandonment of the Property and at any time
prior to the exgiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costa of management of the Propsrty and collsction of rents, inoluding, but not limited 10, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ 1ees, and then 1o the aums sscured by this Ssourity Instrument.

W
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instrument without charge 1o Borrower. Barrower shali pay any recordation casts,
o 23, Waivar of Homestead. Barrower waives all tight of homestead examption in the Property.

+

0 BY SIGNING BELOW, Borrower accepts and agress to tha terms and covenants contained in this Security Agresment.

'

. ‘ / / o0 ~-*""I'/"; / .'/"’ .
x £ s { /

i AR I S IL. 2208

15 THRRLES WUDSON . i o

o 4 . N : ' / Vi

: / . - . I .
;’n‘gl Ho b Ltdu’c e
. TE ¥ AODSOR
STATE OF ILLINOIS, (ke County ss;
I \_!L.;\& Lo v {}x.'. &) , & Notary Publio in and for said county and siate, do
: h.f'bv cor!ﬁy that W:)L {L'\kc o \\L\- A et A 14 V\c“}“"«-- \\_\‘g-;: e h J \"'}L“
U
personally knowit 10 ma %0 b2 the same person whose neme [$EN subscribed to the

foregoing instrument, appeared oe’are me this day in person, and acknowledged that _ he ‘ signed and delivered

_ the said instrument ht"\i\t' \free voiantary act, for tha uses and purposes therein sct forth,

- vt i - i
| Given under my hand and official seal, ¥1is day of =¥ ki . :
My commission expires: ia, NYat Pﬂ, \Q. e
Notary Public

This decument was prepared by: OFFICIAL m "
foa LISA HOOT:2N

NOTARY PUBL(C, STATE oF ¥ Uvzis

L T MY COMMISSION EXPIRES 4769

\.\);le" Y l; l“\_ ‘\3 S ‘- '}\,_\. '—\ T

CRoc WS

N R =c
"N 5y .
SRR
S 96452502
1200085 Myt

Fav. L1494




UNOFFICIAL COPY




